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Western Digital
Corporation:
nHBecTuuua B $50 000

AHanuTVKM npeanaraioT obnuraumnm
NPOV3BOANTENA KOMMbIOTEPHON S1eK-
TpoHukn Western Digital Corporation.
OuHaHCOBble NOKa3aTenn KoMnaHmuK, a
TaK>Ke JaHHble O MJIaTeXxecrnocobHoCTH,
rOoBOPAT O HafleKHOCTW NHBECTUPOBA-
HMA B AAHHOTO SMUTEHTA.

>>> [cTp. 4]
AnpenbcKui pocTt

Anpenbckan MHOGNALWSA, COrMacHo ony-
6NMKOBaHHOW ObULMaNbHON CTaTUCTU-
Ke, coctaBuna 0,6%, Ha OfHy AecATyo
BblLLE, YeM B MapTe. 3HaunTeNIbHO 6onee
BbICOKVIM OKa3aJics, 0fHaKo, pocT MHNs-
LN rof K rofly, Kotopas B anpersie cocTa-
Buna 16,3 npotus 15,7% mecaAL, Ha3ag.

>>> [cTp. 6]
KMT otaan «gouky»
nop KUTancknm
KOHTPONb

AO HK «KasMyHawla3» cosgaet co-
BMeCTHOe npeanpuaTie C KUTancKom
SHepreTnyeckon komnaHuen China
CEFC Energy Company Limited Ha 6a3e
cBoei gobbiBatollen «gouk» KMG
International N.V. (6biBLw. Rompetrol) B
PymbiHun. Mpn atom KMT 1 CEFC yua-
ctBytoT B CI1 B JONEBOM COOTHOLIEHNN
49% Ha 51% COOTBETCTBEHHO.

>>> [cTp. 7]

» Crpaterna

KasaxcTaHCKuil KaOMIUH Havan
NuUcaTb HOBbI GIOLMKETHDIN
Kogekc. B MuHucTepctBe
HaLMOHANIbHOI SKOHOMUKM
NpPAMO 3aABAAIOT — CEKBeCTpa
KanuTanbHOW YacTu rocpac-
XOZi0B He 136exaTb yxe ¢
2017 roaa. OnpolueHHble «Kb»
3KOHOMMCTbI f,06aBNAIOT: B
uenax coxpaHeHus HaudoHaa
He NCKJTI0YEH 1 NMepecmoTp
pa3mepa rapaHTUPOBAHHOIO
TpaHcdepTa ns Haudponpa B
CTOPOHY NOHIHKEHUSA.

Apman OXKAKYB

30 anpena Tekywero roga MUHU-
CTePCTBO HALMOHANbHON 3KOHOMUKN
pa3mecTuno Ha cBoem VHTepHeT-pe-
cypce KOHLUenuuio npoekTa HOBOro
6loaeTHOro Kofgekca KasaxcrtaHa.
[MaBHbIM KOHLENTyanbHbIM HOBLLUeE-
CTBOM [IOKYMEHTa CTaHeT yKpernyeHne
YCTONYMBOCTN FrOCYAAPCTBEHHbIX GU-
HaHCOB, CHUXKeHVe HarpysKku Ha 6rop-
KeT 1 palnoHanbHoe NCNofnb3oBaHne
HaudoHga.

MHAYCTPUA:

GLENCORE PLC
yxoauT U3
KA3AXCTAHA
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MpaBuTenbcTBO NepeKknaabiBaeT 610 KeTHYI0 Harpy3Ky Ha 613Hec, 4Tobbl yaepxKaTb yCTOMUYNBOCTb

rocyfapCcTBeHHbIX GpUHaHCOB

B pamkax nocTaBneHHbIX Uenemn
npepnonaraeTca yTeepxaatb aebunumt
pecnybnmnkaHckoro 6rogkeTa Ha 3 roga
B npoLeHTax K BBl 6e3 ero n3ameHeHus
npv opMUPOBAHUN NPOEKTa BrogkeTa
Ha oyepefHON TPeXNeTHNIN Nepuroga.
Kpome Toro, ¢ y4eTom U3MeHMBLLNX-
CA BHELWHWX YCNOBUIN NONOXKEHUA
HOBOroO Kofiekca GyAyT npuBefAeHbl B
COOTBETCTBME C HOBOW KoHuenuuen
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dbopmmpoBaHMA 1 NCNONb30BaHUA
cpencts HaudoHpa.

Kak oTmMeuaeTca B JoKyMeHTe, byayT
nepecMoTpeHbl MOHATUA <HeHePTAHOW
nedbnumnT» N «KKOHCONUANPOBAHHDIN
6ilopxKeT». B nepsom cnyuae, peub nget
0 BK/OYEHUN K HedTAHbIM AoxoAam
SKCMOPTHOW TAMOXEHHOW MOLUAMHbI HA
cbipyto HedTb. B HOBOM KoHCONMANPO-
BaHHOM OtopKeTe BYAYT yunTbiBaTHCA

JMECH CTRGMTCA CHACTLE!

[leHeXHble NoToKku [ocyapcTBEHHOro
doHpa coumanbHOro cTpaxoBaHMA
(FT®OCC) n ®oHpa coumanbHOro me-
AnyunHckoro ctpaxoBaHua (DCMC),
KoTopble HAaYHYT GYHKLMOHMPOBATb C
1 aHBapa 2017 ropa.

B yacTn cHWXeHUA HarpysKku Ha
6I0[KET NPefyCMaTPUBATCA HOPMbI
Nno NPUMEHEHUNI0 CEPBUCHON Mofenm
KanuTtanbHbIX 3aTpaT 1 3KcryaTaumm
0OBEKTOB rOCOPraHOB U YUpeXxaeHuii
C NPUBNEYEHNEM YACTHBIX OMEPATOPOB.
Bonee Toro, npepnonaraetcs pasgene-
HVie PUANYECKMX JIULL C yYacTeM rocy-
[lapcTBa Ha fiBe rpynrbl, B 3aBUCUMOCTU
OT HEKOMMEPYECKOro U KOMMEPYECKOro
XapaKTepa feATeNIbHOCTH.

B nepByto rpynny BomayT rocyu-
peXaeHuns, Co3haHHble roCyaapcTBOM
ana peanusauum rochyHkumin. Toraa
Kak BO BTOPYIO — rocnpeanpuaTms,
Heo6xoauMble TOCYAapCTBY ANA pea-
NM3aLUK COLMabHO 3HAUMMbIX O6LLe-
CTBEHHbIX QYHKLMIA 1 ycnyr. A B pamKax
pedopMbl, NocnefHne nuaHupyeTcs
dMHaHCUpoBaTb NOCPEACTBOM FOCy-
[apCTBEHHOrO 3aKasa, Kyaa BomayT
HblHe AeicTBylOLMe «0b6pa3oBaTesb-
HbI 3aKa3», «r0CO60POH3aKa3s», «Co-
LiManbHbI 3aKas» U «3aKa3 Ha OKasaHue
rapaHTMpoBaHHOro obbema becnnat-
HOW MeAVLIHCKO MOMOLLY.

Takxke cnepyet yromaHyTb O Hame-
YEHHOW KOHLENL Y O104XKETHOW eLieH-
Tpanusaumu. Peub naet o BHegpeHUN

» [cTp. 8]

CaMOCTOATENBbHOTO BIofKEeTa Ha yPOBHE
Cenbckoro OKpyra, cena, noceska, ro-
pofa PalioHHOrO 3HauYeHus, C Hacene-
Hyiem 6onee 2 TbiC. YenioBek. COCTOATb
6t0[1KET MECTHOTO CaMoyrnpaBieHuA
6yAeT Kak U3 cOBCTBEHHbIX JOXOA0B
(HanoroBble ¥ HeHanoroeble MNOCTynN-
JIEHUSA, @ TaKXKe AOXofbl OT NPOAAXKN
COOCTBEHHOCTY), TaK U TPAHCPEpPTOB 13
BbILLIECTOALMX GlofKEeTOB (CyOBEHLMM
1 UeneBble TpaHcdepTbl). YTBEPKAATL
GropKeT OyLeT palioHHbI Mac/InXar.

C HedTAHOM UrNbI

CaMbIM Ba>KHbIM MYHKTOM MOBECTKM
ctouT nepecmoTp KoHuenuuu opmu-
pPOBaHUA U NCMONb30BaHUA CPEACTB
HaudoHpa. Beapb B 6loaxeTe TekyLlero
roga noctynneHua us HepTaHOro
¢doHpaa 6yayLLMX NOKONEHWI BNepBble
npeB.blcnnv 53% BCeX AOXOA0B, a TakKe
49% BCex pacxofoB PecnybnKaHCKO
Ka3Hbl. K cnosy, B 2011 rogy nonsa
TpaHcdepToB 13 HauydoHza B goxo-
fax n pacxofax pecrny6nMKaHCKoro
6roaxeTa coctasnsna 30% un 28% co-
OTBETCTBEHHO.

Mpuuyem, B HOMMHaNbHOM Bblpake-
HVM 06bem TpaHcdepTa B 2016 roay B
3 pasa npesbllwaeT ypoBeHb 2011 roga
(3,9 TpnH TeHre npoTuB 1,3 TPSIH TEHTE).
Torpa Kak Hanorosble NOCTYrM/IeHWA 3a
@HaNIorMYHbIN Nepuog BbIPOCIN ropas-
[l0 CKpOMHee — € 2,93 TpniH TeHre (2011
roa) po 3,19 TpnH TeHre (2016 rog).

Kak pacckasanu «Kb» B MuHMCTEP-
CTBE HaLMOHaNbHOM 3KoHOMMKKK (MHD3),
bUKCMpPOBaHHOE 3HaUEHME rapaHTUPO-
BaHHoro TpaHcdepta 13 HauydboHaa Ha
cerofHA CocTaBnseT $8 Mipg exerofHo.
Bonee Toro, B pamkax KOHTpUMKNYe-
CKOW MoNuTUKM Ha 2016 rof yTBepKaeH
ueneBon TpaHcdepT 13 HaudoHaa B
pa3mepe 807,5 mnppa TeHre Ha peanu-
3auuto rocnporpammbl «Hypnbl 2Kosn».

BlogxxeT TeKkyliero roga ceepcraH
13 pacyeTa cpefHerofoBON LieHbl Ha
HedTb Mapkm Brent B $30 3a 6appernb.
W cornacHo emy B doHA NporHosmpy-
I0TCA MOCTYMIeHNA Ha ypoBHe 1,563
TPJIH TEHre. DTO 03HAYaAET, YTo pasHMLa
MeXAYy NOCTYNNEHUAMU U U3BATUAMMN
doHAa oXKNAAeTCA Ha YPOBHE KMUHYC»
2,34 TpnH TeHre. 3TO CTaBUT MOA CO-
MHEeHWe rMaBHYIo Liefib CyLLeCTBOBaHNA
doHpa — cbepekeHre CbiPbeBbIX [OXO-
[,0B AnA 6yAyLMX NOKONEHWNA.
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BAACTb/BH3HEC

KoaoekcHoe BHE[1PeHne

* 3aKoHOAaTeNbCTBO

B cornacyemom B HacTosLLee
Bpema «Kogekce o Hegpax n
HeApononb30BaHUUN» UHBECTO-
POB XAET pAA CYyLEeCTBEHHbIX
npeo6pa3oBaHuii B oTpacnu,
CpeAu KoTopbiX, Hanpumep,
BO3MOXXHOCTb NONY4UTb NPaBo
HeApononb30BaHUA OHNAIIH B
TeyeHue 3 fHel NN BBeAeHne
apeHAHOI NfaTbl BMECTO noA-
nncHoro 6oHyca 1 6oHyca Kom-
MepuecKoro o6HapyeHus.

SnuHa FPUHLUTENH

B pesynbraTe 3akoHoAaTeNnbHOro
3aKkpenneHua B Kogekce o Hegpax 1 He-
A POMOoMb30BaHNN HOBbIX CTaHAAPTOB
B MuHMUCTepCTBE NO MHBECTULMAM U
pa3suTumio PK paccumnTtbiBaloT Ha Cylue-
CTBEHHOE MOBbIEHNE NHBECTULNOH-
HOTro penTVHra MMHepanbHO-Cbipbe-
BOro Komriekca KasaxctaHa, a Takxe
BbIXOJ KOMMaHMN-HeApononb3oBaTe-
new Ha PbIHKN BEHYYPHOro KanuTtana.
06 3ToM B pamkax npouwepguwero 27
anpens IV iHBecTuymoHHoro dopyma
«KaparaHga MHBect 2016» coobwmn
BuLe-MHUCTP PK no uHBectuymam n
passuTuio Anb6epT Pay.

Mo cnosam Pay, rnaBHoi ocobeHHo-
CTblO HOBOTO KOAeKCa CTaHeT MaKcu-
MasnbHOe yrpoulieHue npoueayp Kak
[NA cammx Hefiponosb3oBaTenen, Tak u
AnA nHBectopos. Oco60 BULe-MUHUCTP
OTMeTWN Takoe HOBOBBefeHMne, Kak
npefocTaB/ieHne npaBa He[POMOsb-
30BaHMA MO YNpPOLEeHHOMY NOpPAAKY
Ha OCHOBe aBCTPaINNCKOro meToaa
«[epBbIN NpuLen — NepBbI NOAYUYNII».
[aHHbIN NPYHLMN C HOABPA NpoLNoro
rofja TecTMpyeTca Ha dKCnepumeH-
TaNbHOM 10-KMNOMETPOBOM yyacTke
B pavioHe MmoHoropoga CTenHoropck,
ANA yero B AeWNCTBYOWMN 3aKoH
«O Heppax» ObINy BHECEHbI COOTBET-
cTBYylOLMe NonpaBKw. B pesynbrarte, 3a
nepsbll KBapTan 2016 roga yxe 6bi10
3aKno4YeHo 10 HOBbIX KOHTPAKTOB Ha
Hefjpononb3oBaHue. B gononHeHne
K yyacTKy B panioHe ropoga CrenHo-
ropcka npaBo HeApONoNib30BaHVA B
ynpoLieHHOM nopagke byfeTt Takxe
npefocTaBNATbLCA B pafioHe ropoaa
Apkanblka (KoctaHalickaa obnacTb) u
B BocTouHo-KasaxctaHcKoii obnactu.

CnpuHatmem Kogekca npaBo Hegpo-
nonb3oBaHuA byaeT NpeaoCTaBNATbLCA
TONbKO MO YNPOLLEHHOMY NOPALKY, OA-
HaKo, NoKa B KazaxcTaHe npyMeHaAtoTcA
TeHAepPbl, a TakXKe 1 ayKLMOHbI, NePBbII
13 KOTOpbIX Obin NPOBefeH TONbKO B

fekabpe npowwnoro roga. HanomHum,
TorAa Ha Topru 6bln BbiCcTaBneHbl 49
06beKTOB, 18 — Ha AO6bIYY NONE3HbIX
nckonaembix, 31 — Ha pa3Bepky. Mo
cocToABwMMcs 36 fiotam B GogxeT
PK 66110 npusneueHo 6onee 1,5 mnpg
TeHre B KauecTse NoANMCHbIX OOHYCOB.

Bropoi aykuuoH nnaHunpyetca npo-
BecTn B uoHe 2016 roga B pamkax
MexpyHapofHOro ropHo-meTannypru-
yeckoro KoHrpecca AMM-2016, KoTopblin
coctounTca 16 nioHA B ActaHe. [NepeyeHb
peKoMeHAyeMbIX y4acTKOB Hefip 1A Bbl-
CTaBNeHUA Ha TOPIU Y>Ke NOAroTOBNEH,
Bcero byaeT BbicTaBneH 101 06bekT. 3a-
ABKM TaKXKe Y>Ke NPUHMAIOTCA.

Mpwn 3ToM, Kak OTMEeTUST MUHUCTP
no nHBecTnumAm n passutuio PK Acer
Ucekewes, ayKLNOH Ha cerofHA fAB-
NAETCA OQHOMN 13 Hanbosnee OTKPbITHLIX,
npo3pauHbix GOPM KOHKypCa, Korga
orfaweHune peweHUin NponcxoanT
ny6nnyHo. «<Ha ayKUVOH BbICTaBAATCA
MaJIoU3yYeHHbIE YUacTKU Heap, Tpeby-
lowue AONOoNIHUTENbHbIX MOUCKOBbIX
paboTt. YuacTku crneymanbHo Bblbupa-
10TCA OKOJI0 MOHOTOPOZOB C OCHALLEH-
HOW pecypcHO 6a30i AN TOro, YTobb!
co34aTb U COXPaHUTb paboune mecTa
B 3TUX PErMOHax», — CKa3an MUHUCTP.

KapTta cokpoBuy

BosBpalyanacb K TemMe npefocTas-
NeHnA npasBa HeJpPOMob30BaHUA NO
YNpPOLEHHOMY NOPAAKY, eANHCTBEH-
Hoe, yTo, No cnosam AnbbepTa Pay,
NoKa HeCKONbKO TOPMO3UT JaHHYI0
WHNLUMATUBY — 3TO OTCYTCTBUE WH-
TepPakTUBHOCTU, Kak B ABCTpanuu.
«Mbl Hapeemcs, 4TO OAHOBPEMEHHO C
npuHaTvem Kogekca byaet npuHATa v
TaKas aNeKTPOHHasA KapTa KasaxcTaHa,
rge 6yayT HaHeceHbl Bce CBOGOAHble
MaJIou3yyYeHHble YHacTKn», — OTMeTUN
BULIe-MVHUCTP.

Ero cnosa pa3bAacHun 3amecTutenb
AMpeKTopa AenapTaMeHTa Hejponosib-
3oBaHuA MUP PK Asamar LLlana6aes.
OH OTMeTWN, YTO B HACTOALLUMIN MOMEHT
pa3paboTKa TakoN UHTepPaKTUBHOW
KapTbl Npofomkaetca MMHUCTEpCTBOM
MO MHBECTULNAM W Pa3BUTHIO.

HanomHum, B pamkax npoluegiiero
19-21 anpensa VIl ropHONPOMbILLAEH-
Horo ¢popyma «MaiiHeKc LieHTpanbHas
A31a-2016» AceT VicekelueB y»e roBo-
pun o0 Tom, YTO NPOEKT KapTbl byaeTt
peanu3oBaH B 6nukanwee Bpems. «C
uenbio obecneyeHna AocTyna K reo-
norunyeckon nipopmaumm B Kasaxcra-
He 6ygeT co3paHa nHbOpPMaLMOHHasA
OTKpbITafa MHTEPAKTMBHaA KapTa no
HeppaM. JTloboi MHBECTOP MNN rpa-
[aHWH CTpaHbl CMOXeT yBMAETb, UTO
[leNaeTcA C Hepamu», — OTMETWS FaBa
BEOMCTBa.

MprmeyaTenbHO, YTO NNOTHaA Bep-

npuHaTtnem Kogekca npaBo Hegpononb3oBaHUA 6yAeT npepoCcTaBNIATLCA TOJIbKO MO yNpoweHHOMY nNopAAaKy

cna nNpoekTa «/MHTepaKTMBHaA KapTa
pasmelLeHnsa AencTByoWwyx 06beKToB
no TBepAbiM NoNe3HbIM NCKOMaeMbimM
PK» 6bina 3anyleHa MUHUCTEPCTBOM
(Torpa ewe UHOYCTPUN 1 HOBbIX TeX-
Honorun) ewe B uioHe 2014 roga n B
HaCTOALMN MOMEHT [OCTYMHa U CO-
BepLUEHCTBYeTCA.

Bpems - peHbrn

BaXHO OTMETUTb, UTO C MOMOLLbIO
OaHHOW MHTEPaKTUBHOWN KapTbl He-
Opononb30oBaTelb CMOXKET He TONbKO
03HAaKOMUTbCA C Fe0NIorMYeckon nH-
dopmauumert, Ho 1 NONYYUTb NPaBO
HeApOononb30BaHUA B PEXUME OHMAH.
Mpwn 3TOM cpoKM NpepocTaBneHns
npasa Kk 2017 rogy 6ynyT cCOKpalleHbl B
180 pas3 (no cpaBHeHuio ¢ 2014 rogom)
1 COCTaBAT BCEro 3 AHA AnA NovcKa n
oueHKn MmecTtopoxaeHus (8 2014 rogy
3TOT CPOK cocTaBnaAn 18 mecaues (540
nHen), B 2015 ropy - 25 gHen).

Y70 e KacaeTcA CPOKOB NpefoCcTaB-
JIEHNA TeoNorMyecKon nHpopmauuu,
OHW TaKXe y»e ObUIN CYLeCcTBEHHO
COKpallieHbl — ¢ 240 gHel [o OfHOro
OHA. CPpOKM 3aKIIOUEHNA KOHTPAKTOB
coKpaTunu C iBYX neT Ao 25 gHen.

Kak Ha 3TOT cuet cka3san Acet Vceke-
LueB, AaHHble Mepbl AOMKHbI NPUBNEYb
B Ka3zaxcTaH IOHMOpPHbIe KOMMNaHWK, Ha
[0M0 KOTOPbIX Ha CEFOAHALLIHUNA fieHb
npuxogutca Ao 50% oTKPbITUN HOBbIX
MeCTOPOXKAEHWI MOME3HbIX MCKOMae-
MbIx B mupe. Tak B MUP PK cuuTator,
4TO, YumnTbIBasA 6OMbLIOWN NOTEHUMan
CTpaHbl, a TaKXe o6LWMpPHbIE TEPPUTO-
pyn, uMeeTcA peanbHaa NepcrnekTusa
OTKpbITMA B KaszaxcTaHe go 2020 roga
[EeCATKOB HOBbIX MeCTOPOXAEHMIA,
cpeau KoTopbiX MOTYT ObITb YHUKanb-
Hble. He06X0ANUMO OTMETUTb, YTO Ha
OaHHbIN MOMEHT MnJiowab nepcnek-
TVBHbIX YYaCTKOB Hefp B Lenax uH-
BeCcTMpoBaHuA coctaenaet 1 138 920
Km2 1nmn 41,8% ot obuwen nnowaan PK.
A BOT nyiowaab Hefpononb30BaHMA
Nno TBepAbIM MONIE3HbIM MCKOMAeMbIM
no AencTBYOLWMM KOHTPaKTaM co-
ctaBnset Bcero 139 510 km? (5,1% ot
obuwen nnowagn). Ana cpaBHeHun: B
ABCTpanuu nnowaab AencTByloLen
reonoropassefKku coctasnaeT 27% ot
obulen nnowagmn cTpaHbl.

A yunTbiBas, YTO ANA BHeApeHUA
6bl1a BblbpaHa MMEHHO NMPOrpeccmBs-
HaA aBCTpannincKkasa Mogesib OCBOEHMA
Hegp, B MUP PK oxmpgatoT, uto B Teue-
HUWe cnepyoLmnX TPeX IeT KONNMYecTBo
IOHNOPCKNX KOMMaHWi BblpacTeT
BABOE. 3T, B CBOK oyepefpb, NoBneyeT
3aKJI0UYEeHNE HOBbIX KOHTPAKTOB 1 CO3-
[JaHue AOMONHNTENbHbIX PabounX MecT.
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0O6beMm TPaH3UTHDbIX KOHTel-
HepHbIX NepeBO30K MO TPaHC-
KOHTUHEHTaNbHOMY MapLupyTy
yepes TeppuTtopmio KasaxcraHa
3a nepuop AHBapb-anpenb 2016
ropia o cpaBHEHIIO C aHaNornMy-
HbIM NepNOAOM NPOLLSIOro roAa
BbIpOC Ha 205%. 3To NO3BONWIO
KOMMaHUN yBeNn4YnTb BaioTHble
AoxoAbl B BeLapckux ppax-
Kax 1 BO6UTbCA NONOXKUTENbHOTO
¢uHaHcoBoOro pesynbrara.

Apman BYPXAHOB

YucTaa nprbbIIb KOMNaHUM 3a
4 mecAua TeKyLlero roga coctasuna
32,6 MNpA TeHre.

B uensx noraweHuna 10-neTHux
eBpoobnnraunii, NPUBNEYEHHbIX B

TpaH3UT NPUHOCUT AOX0A4

Yucmas npubsLis AO «HK «KaszakcmaH memip #cosbl» No Umoz2am uemaulpex mecsiijes
mexyuje2o 200a cocmasuna 32,6 Mapo meHze

2006 rogy B cymme 350 MiH JoN1NapoB
CLUA, komnaHuA npovssena onnarty
BCEN [€HEXXHOW CyMMbl SMUTEHTY -
Kazakhstan Temir Zholy Finance B.V.
ANA fanbHeliLwero noralweHna gepa-
TenAm eBpoobaMraLuii.
CBoeBpemMeHHOe 1 NoHoe unc-
nonHeHne ob6AasaTenbcTB Nnepep

KpeauTopamu NoaTBEPAMIIO CTaTyC
AO «HK «KTX» B KauecTBe 3aeMLLMKa
Co cTabunbHoOM 61U3HeC-cTpaTerven,
KOTOPbI NOATBEPXKAEH Cnepyto-
WMMU KPeaUTHBIMU PEeNTUHIamMmu
MeXAYHapOAHbIX PENTUHTOBBIX
areHTcTB: Moody’s — Baa3; Fitch —
BBB; S&P - BB.

AnmMaTMHUAM He XBaTaeT
MHdopmaLlunn

3a nocnegHue nATb net B Ka-
3axcraHe npowusouuio 93 sem-
NEeTPACEHNA UHTEHCUBHOCTbIO
cBbiwwe 2 6annoB No WwKane
Puxrepa. dkcneptbl pacue-
HNBAIOT MOArOTOBNIEHHOCTb
Kutenen ropoga Anmarbl, K
3eMJIeTPACEHUAM KaK Heflo-
CTaTOYHYI0, 3 UMEHHO: JOJXK-
HOrO BHUMAHWA He YAenaioT
akumarbl.

Aiirepum YPOABAEBA

CornacHo aaHHbIM [NaBHOro meTeo-
ponoruyeckoro ynpasneHua AnoHum,
Ha ocTpoBe Kiocio 6b1n0 3adprKcmpoBa-
HO 864 noA3eMHbIX TONYKOB 3a Neprof
c 14 no 24 anpena TeKkywero roaa.
B pesynbraTe cTUXmiiHOro 6eacTBuUA
MarHuTygomn 5,3 6110 paspyLUeHo 1 no-
BPEXAEHO 6 TbIC. KMIbIX COOPYKEHWIA,
48 yenosek Noruobno, 2 YenoBeK NPo-
nano 6e3 Bectu, 90 TbiC. YenoBek 6bin0
3BaKyMpoBaHo. PaBHbIM 06pa3om, B IK-
Bajlope OT 3eM/IeTPACEHNA MarHUTyAoN
7,8 unCno xepTB cocTaBuo 6onee 650
yenosek, 6e3 BeCTV nponasLumx — 58.
Pepakuma «Kb» pewmnna BbIACHUTD,
HaCKOJIbKO OLIeHMBaIOT aMaTUHCKne
JKCnepTbl NOArOTOBIEHHOCTb Ka3ax-
CTaHLeB, B YaCTHOCTV ropofa AnmaTbl,
K 3emieTpACeHUAM.

MNepBbI 3amecTUTeNb AMpPEKTOpPa
no Hayke AHatonui JIm 1 yyeHbin
cekpetapb PycnaHxan CapbipoB
«MHCTWUTYTa cencmonornmy» oLeH1BatoT
NOAroTOBMIEHHOCTb XuTenen Kasax-
CTaHa K CTUXUinHOMY 6eiCTBUIO KakK 13
roga B rog nosbiwatowytoca. OHm yT-
BEPXKAAIOT, UTO rpaXkAaH, ANiA KOTOpPbIX
CeNCMOTPEeHNPOBKa ABNAIOTCA HEOXN-
[aHHbIM MepPONpPUATAEM, HEe OCTaNIOCh.
MHcTUTyTOM paspaboTaHbl LOCTYMHbIE
Ha odpuUManbHOM caiTe yupexaeHus
obpa3oBaTtenbHble 6POLWIOPbI, KOTO-
pble MOBbILAIOT OCBEAOMJIEHHOCTb
HaceneHus.

HanpoTuB, No MHeHUIO 3KcnepTa
no BbIYMCNNTENbHOW TEXHMKe, pa-
6oTalowwero paHee B MnHuctepcTee
YC, NBaHa BacuneHkKo, xutenu
KasaxcTaHa cnabo nofrotoBfieHbl K
TaKoMy CTUXuUiAHOMY 6eAcTBMIO, Kak
3emneTpaceHune. bonee Toro, nogn
He NpouHGOPMMPOBaHbI B acneKkTax

TEPMVHONOMMMN N MOHUMAHWA TaKo-
BbIX. CNuKep oTMeuvaeT, 4To 3emsie-
TPACEHMA Bbi3blBAlOT NEPBUYHbIE U
BTOPUYHble PpakTOpbl. K MepBUYHbIM
OTHOCUTCA CABUI KOPbI, KOrfa Kak ans
BTOPUYHbIX $AaKTOPOB XapaKTepHbl
OMOJI3HW, NAaBOAKOBbIE ABNEHUA,
cblpbeBble NOTOKU. MIBaH BacuneHko
MOACHSAET, YUTO NPU COOTBETCTBYIOLLEM
06yyeHn rpaxaaH MOXHO MUHUMU-
31POBaTb NaHUKY, KOTOPYIO B OCHOB-
HOM Bbl3blBaeT He3HaHue.

JKCMepT yTBEPXKAAET, YTO akMMaTbl
He ynensAT AOMKHOr0 BHUMAHWA 1
BPeMeHV opraHm3aumnm MUTUraLoH-
HbIX MEpPONPUATUI, HanpPaB/ieHHbIX
Ha CHUXKeHWe pucka 6eacTBuUA oT 3em-
NeTpAceHnA, B YaCTHOCTM, BTOPUYHbBIX
dakTopos. o ero cnosam, Takue
MUTUTALUOHHbIE MPOEKTbl NPOBO-
OVANCb TONbKO B PaMKax MporpamMmbl
pa3sutna OOH, n mecTHble XuTe-
N NPOABNANU WHTEPeC K AaHHbIM
MeponpuaTuam. Takxe y cnukepa
BbI3blBaeT COMHeHMe KayecTBO CTPO-
UTENbHbIX COOPY>KEHWI, B YaCTHOCTH,
OCTEKNEHHbIX 3gaHun. Mo ero mHe-
HUI0, MPU NOCTPONKe 34aHNN MHEHNE
CeliCMOJIOrOB He YUYNTbIBANoCh.

CornacHo aHanunsy MuHucTep-
ctBa YC No cocToAHMIO N Pa3BUTUIO
3aWKNTbl HaceneHns, o6bLEKTOB ”
TeppUTOpPUK OT Ype3BblYalNHbIX CK-
Tyauui NPYPOAHOro N TEXHOTEHHOTO
xapakTtepa, 93 3emnetpaceHuns 6bi10
3aperncTprMpoBaHO NHTEHCUBHOCTbIO
no wkane PuxTtepa cBbiwe 2 6annos
3a nepuop 2010-2015 r. Cnepyet
OTMEeTWTb, YTO BMOCNEACTBME 3emie-
TpACeHW B paioHe um. T. Pbickynosa,
Kambbinckow obnactu, B 2003 roay, B
nocenke Poibuex, 3KO, B 2008 roay 1
B I. Tekenu, ANMaTUHCKoOM obnacTu, B
2009 rogy, 6binn nospexaeHbl 8620,
123 1 432 XnnbIX COOPY>KEHUIN CO-
OTBETCTBEHHO. B pe3ynbTraTe 3emne-
TpAceHuA B XKambblnckon obnactu 3
yenoseKka norn6no, 20 820 uenosek
ocTanocb 6e3 Xunba, GMHAHCOBbIN
yuiep6 6bin oueHeH B 16,1 Mapa TeH-
re. MatepuanbHble notepu nocnea-

HUX ABYX 3eMIeTPACEHN NPeBbICU
670 MIH TeHre.

OupekTtop «LleHTpa ceicmocTom-
KOCTW 34aHUA 1 coopyxeHnn» AO
«KasHWWNCA» Epanbl LlLlok6apos
YTBEPXKAAET, UTO AaTb TOUHYIO OLIEHKY,
KaKue 30aHu1A pa3pyLLaTca NoIHOCTbIO
B paioHe BO3MOXKHOIO MPOABNEeHUs
TEKTOHUYECKUX Pa3NoMOB, B YacT-
HOCTMK, 3aUNMNCKOro passoma, He
MOXET, B CBA3M C TEM, UTO Cceivac He
NPOBOAUTCA MacnopTu3auus 30aHnn
(TexHMuYeckoe obcnegoBaHme 06b-
eKTOB — NpuM. pefakumm «Kb»). Ha
[aHHbI MOMEHT B ropofe ocyuiecT-

MuTu2aUUOHHbDIE NPOEK-
Tbl NPOBOgUAUCH TOALKO
B paMKaxNpoepaMMbl
pas3Butusa OOH

BNIAAGTCA CTPOUTENLCTBO 3[aHUN Ha
3TUX pa3fioMaXx TOMbKO C pa3peLleHuns
rocyfapcTBEHHOro opraHa no genam
APXUTEKTYPbI.

Mo MHeHuIo 3KcnepToB «MHCTUTYTa
CeNCMoNornm», xXenesobeToHHble
naHesibHble 1 MOHOJITHbIE 3aHNA
ABNAOTCA Hanbonee ycTonumBbIMU
K CencMmnyeckum Bo3gencteusam. B
[AHHbI MOMEHT MCMONb3YITCA pas-
JINYHbIE CUCTEMBI CBAI3Ei1, BBEAEHbI B
paboTy KOHCTPYKLUW AAEP KEeCTKOCTN
1 anadparm, B TO Bpems Kak sHepro-
NOrNIOTUTENN Y SHEProracuTenn pesiko
NCMONb3YIOTCA N3-3a BbICOKOW LieHbI 1
CNOXHOW TEXHUKM U3roToBneHusA. B ro-
pogne AnmaTbl npefcTaBneHbl 3aHNA 1
COBPEMEHHOIO CENCMOCTOMKOrO TMa,
1N aBapUNHOro coctoAaHmA. Cnnkepobl
OTMETUAN, YTO NPU 3eMNeTPACEHNN
CylecTByeT BblICOKasA BEPOATHOCTb
TOrO, YTO CTapble apXUTEKTYPHbIE CO-
OpYy»KeHunA nocTpagatoT. B 1o e Bpemsa
6onblue BCero nocTpagaoT npearop-
Hble, a TaKXXe palioHbl ¢ Hebnaronpu-
ATHBIMW FPYHTOBbIMMN YCNOBUAMU.

CTuxuitHble 6eacTBuA B . AimaTbl

3emneTrpaceHna Mara NHTeHCMBHOCTD
BepHeHckoe 9 nioHA 1887 1 9-10 6annos
Yunukckoe 12 vionAa 1889 r 10 6annos
KemunHckoe 4 anBapAa 1911 r 10-11 6annos

bioaXXeTHbIN TOpr

<< cTp. 1

Mo npepgBapuTenbHbIM pacyeTam
MUHUCTEpPCTBA, «B ycnosuax 2016
rofa nocTyrnaeHnsa 1 UCrnonb3oBaHue
cpepctB HaudoHpa 6ynyT cbanaHcu-
pOBaHbI NpY LieHe Ha HedpTb He MeHee
$50 3a 6appenb».

«Bmecte c Tem, Ha 13 mapTa TeKylLe-
ro roga ueHa Ha HedTb mapku Brent
Bblpocna fo $44 3a 6appenb. CooT-
BETCTBEHHO, 6onee BbICOKUIA YPOBEHb
ueH Ha HedTb B 2016 roay [B cpaBHe-
HUW C 3aNI0XKEHHOW LieHoW B GroaxeT]
6yneT cnocobcTBOBaATH GoMbLEMY
MOCTYNIEHNIO CPEACTB OT HepTAHOro
cekTopa B HaudoHa», — noguepKusatot
B BEJOMCTBE.

HecmoTpa Ha ONTUMUCTUYHBIN Ha-
CTPOW, FOBOPUTb O CKOPOM BO3BpalLie-
HUW NPEXHUX BbICOKMX LieH Ha YepHoe
30J10TO NOKa CNoXKHO. COOTBETCTBEHHO,
6e3 nepecmoTpa nNapaMmeTpoB UC-
nonb3oBaHuA HaudoHaa npocTo He
060MTUCH.

«MpuHMMas BO BHMMaHKe, YTO OC-
HoBHOW Uenblo HaupoHpa sBnaetcs
cbepexeHrie GUHAHCOBBIX pPecypcoB
nocpenctsom GOpMMpPOBaHUA Ha-
KonneHuin gna Gyaywmx nokoneHmmn
N CHUXEHMA 3aBUCMMOCTU pecny-
6nrKaHcKoro Glofxeta oT cMTyaunn
Ha MUPOBBLIX CbIPbEBbIX PbIHKAX, B
HacToslee BpemMs NpopabaTbiBaloTCs
HOBble Nogxofbl No GopMupoBaHuio 1
MCMonb30BaHM0 GOHAA B CpeHECPOY-
HOW MepcneKkTBe C NpPUBREYEHNEM
MeXayHapoaHbIX GUHAHCOBbIX opra-
HU3aunn», — otmetunun 8 MH3.

MpoeKT HoBOM KoHLenumn ncnonb-
30BaHuA cpeacTs HaudoHaa npoxognt
BHYTPUrocyfapCcTBEHHOE COrnacoBa-
Hue, nocne KOoToporo byaeT pasmeLleH
Ha oduumanbHon caiite MHS.

[axe B nepuop cepbesHbiX SKOHO-
MUWYECKNX NOTPACEHNI HEOOXOANMO
He 3a6blBaTb O TOM, YTO OCHOBHOM
3apayenn HaudoHpa aBnseTca coxpa-
HeHWe NPVPOAHON PeHTbI AnA byayLmx
NMOKOJIEHMI, MOAYEPKMBAET SKOHOMMUCT
Avnnapa Cuxumbaesa. B 31oln cBA3M
OHa CYUTAEeT BO3MOXHbIM CHUXEHNE
dUKCMPOBAHHOIO pa3mepa rapaHTu-
poBaHHOro TpaHwa u3s HaudoHpa B
pecny6nmKaHcKuii Groppker.

«B HacToALee BpemsA, B CUNY CHU-
KEHMA TEMMNOB POCTa aKTNBOB GpOHAA,
CBA3AHHOIO C HU3KMMM LeHamMM Ha
HedTb, cnepyeT BKAIOUYUTL PEXUM
«3IKOHOMUMN», MPOBECTU MOHUTOPUHT
pacxofoBaHuMA cpeacTB TpaHchepTa

C MOMEHTa MX NepeyncieHunii, onpe-
nenne 060CHOBAHHYIO CYMMY TPaHC-
depTa, 1, N0 BO3MOXHOCTU, CHN3NB
NnepBOHAYaNIbHO YCTAaHOBJIEHHYIO CyM-
My B 8 MIpA AONIApPOB», — MOACHAET
cobecegHuLa «Kb».

C Hel cornawaeTcs U1 SKOHOMUCT
Mapusap Kenxxebynart. [1o ero mHe-
HYIO, NPEXHM 06bemM NOCTyNNeHnn B
HaudoHz No3Bonan He TONbKO TPATUTbL
YacTb 3TUX CPELCTB, HO U OTKMaAblBaTb
Ha 6ypyLiee. OgHaKo NPOAOKaTb TaK
XKUTb B YCIIOBUAX HU3KUX LieH Ha HebTb
He MoNyynTCA U CUCTEMY NpUAETCA
MEHATb, YBEPEH OH.

«[leBanbBaLua TeHre coirpana ans
6loaXKeTa OuYeHb NO3UTUBHYIO POJb.
B HOBbIX yCNoBUMAX NpexHue 8 mnpg
[onnapoB ans 6loaXKeTa 0ueHb MHOTO,
Beflb rocpacxofbl HOMMHMPOBAHbI B
TeHre. M03TOMy He UCK/IOUEHO, YTO B
Zlonnapax pa3Mep eXKerogqHoro TpaHiua
COKpATAT, HO B TeHre OH byaeT 6onblue
3HAUEHMI NPOLWbIX NIeT», — Nogyep-
KHY/ 95KOHOMUCT.

CeKBeCTp Ha ropn3oHTe?

Y10 KacaeTcA pacxofHOM YacTu
6loaxKeTa, TO, Kak noacHunn 8 MH3,
OCHOBHbIM MPVIOPUTETOM OIOAXKETHON
MOSMINTVKN CTAHET COXPaHeHue yCTon-
YMBOCTUN rOCYAAPCTBEHHbIX GUHAHCOB,
XKeCTKaa 3KOHOMUA 1 MOBblWEHNEe
3 bEKTUBHOCTU rOCPacXooB.

Mpryem cHMXaTb HarpysKy Ha 6ioa-
XKeT B MUHUCTepCTBE MnpefnaratT He
TONbKO NOCPeACTBOM Nepexopa Ha
CEepBUCHYIO MOJenb Kan3aTpaT U aK-
TUBHbIM NMPVMEHEHNEM MEXaHU3MOB
'YM1, Ho n paclumpeHnem conugapHom
OTBETCTBEHHOCTW YAaCTHOrO CeKTopa.
MNop nocnegHnm noppasymeBaeTca
pocT couynanbHbix nsbaTnn B FOCC
n ®CMC, rae HanbonbLiaa Harpyska
NAXKET Ha 6bUsHec.

«[lo nopyueHunto rnaebl rocygap-
ctBa, MuHnctepcteom dumHaHcos PK
COBMECTHO C afiMUHUKCTpaTopamu
6l0[PKETHBIX NPOrPaMm B TEKYLLEM rofly
6yneT npoBefieHa PeBu3KiA BI0IKETHbIX
nporpamm. Mo nToram pesusun yayT
NPUHATHI Mepbl MO ONTUMK3ALNN
6100XKETHBIX PACXOA0B, B TOM UMCIIE, UC-
KntoueHnA HeapdeKTUBHbIX PacXonoB,
nepecMoTp pacxofoB Mo nporpammam,
rocyfapcTBeHHbIX cybcuauii. JaHHas
paboTta 6ynet npoBefeHa B pamKkax
bopmmpoBaHuA npoekta pecnybnu-
KaHcKoro 6koaxeTta Ha 2017-2019
roapbl», — nosicHunm 8 MH3.

B MmHMCTEpPCTBE He yTOUHMAW, Ha-

CKOJIbKO MOTYT 6bITb ONTUMN3MPOBAHbI
rocpacxofibl — Ha CerofHs cosfaHa
pabouas rpynna, KotTopasa npopaba-
TbIBaeT KaXKAbl/i TEMAaTUYEeCKMin 610K
6ynyLiero 610 KeTHOro KofeKca.

«Halu 61oXKeT COCTOUT K3 TEKYLLUX
1 KanuTasnbHbIX 3aTpar. [og Tekywmumm
MOHMMAIOTCA PACcXofbl Ha BbINAATY NeH-
Cuin, nocobwuii, 3apnnaT u Apyrux co-
LmanbHblX 0653aTenbCTB rocyfapcTaa.
KanutanbHble 3aTpaTbl NpeacTaBnaoT
o601 610 KEeTHbIE MHBECTVLUN B pas-
BWTME SKOHOMUKI. B HOMUHANBbHOM Bbl-
pakeHnM o0be YacTn pPacxoAoB Bcerga
pocnu. OgHako B obuien CTpyKType
pacxoAoB AONA KanuTanbHbIX 3aTpaT
3a nocnefHne roabl COKpaTMNach Npu-
MepHO ¢ 30% A0 20%. COOTBETCTBEHHO,
CyAA no o3sByyeHHbIM MH3 waram, peub
yxe nget ob ypesaHum KanstatpaT», —
KommeHTUpyeT Maguap Kenxebynat
ONTYMU3aLMI0 PACXOLO0B.

DKOHOMMCT He BUAUT pUCKa Ana
CeKBecTpa TeKyLLei 4acTu rocpacxo-
[I0B, HO NMOKa3bIBaeT HeXeNaTeNIbHOCTb
ype3aHus KanuTaibHOM YacTv rocTpar.

«Bo3bmeMm, K npumepy, cybcugmm B
CeNbCKOM XO3ANCTBE. ITO KOCBEHHbIN
CTUMYNATOP UHBECTULNIA B OTpacib
AlNK. CooTBETCTBEHHO, YeM BOSIbLLE rO-
CUHBECTULM — BONbLUE YaCTHBIX UHBE-
CTULMI 1 HanoroBs. Yem meHbLUe — Tem
MeHblle 1 Hanoroobnaraemas 6asa.
OpHaKo TYT HYXKHO WX pa3fenaTtb Ha
abdpexTuBHbIE N HeaddekTUBHDBIE. [ly-
Mato 3pPeKTVBHbIE BCE-TAKU OCTaBAT.
OTKaxyTcA N1LWb OT He3hPEKTUBHDBIX»,
- nob6asnsaet Mapuap Kenxxkebynar.

Bonee Toro, cobecepHrk «Kb» nog-
yepkuBaeT 6onbluylo ponb BHeboA-
XeTHbIX GpOHAOB, KOTOpble B nocsea-
HMe rofbl CMOTM HUBENNPOBATb
HeratTuBHbIN 3pdeKT OT BO3MOXKHOIo
CEKBeCTpa rocpacxofos.

«He Bcerpa cekBecTp GIOAXKETHbIX
pacxofioB, B cnyyae ¢ KasaxctaHom,
HeraTyBHO BAMNAET Ha SKOHOMMUKY. ITO
CBA3aHO C POJIbo BHEOKIKETHBIX GOH-
[l0B, Uepe3 KoTopble NpaBUTENIbCTBO
aKTVBHO BbleNAeT OrPOMHble CYyMMbI
Ha nopgpepxKy 6usHeca. ECTb KBa3u-
roCyAapCTBEHHbIN CEKTOP, KOTOPbIN
TakXe nonyyaeT NofAepxKy Hanps-
myto n3 HaudoHaa B obxop GropkeTa.
Tno6asibHO CTOUT BOMPOC O TOM, YTOObI
3TV NOTOKM KOHCONMANPOBaTb. TONbKO
TOra MOXKHO FOBOPUTb O TOM, €CTb N
cam paKT ceKBecTpa, a TakxKe nocnepny-
foLLlee BNVAHWE Ha Pa3BUTME SKOHOMU-
KI», — Pe3IOM1POBan SKOHOMUCT.

PECMYBAHKAHCKHH AEAOBOH EXXEHEAEABHHK

annuCHble UHQgEKCbl:

I'naBHoili pegakTop: PegakTop catita kursiv.kz: PykoBogutenb cayxbbi Pegakuyus: TexHuueckuli pegakTop: PykoBoguTteab pe2uoHanbHO20 gAs topuguueckux auu, — 15138,
Mapat KAUPBEKOB Aunapa LLIYMAEBA no pekname u PR: «BnacTo u busHec» Onecsa TPUTEHKO npegctaButenbctBa: ASl DU3LYECKUX AUL — 65138
KyPCHB; Ten. +7 (727) 232-45-55, Ten. +7 (727) 232-45-55, AuHa TEMEP)XAHOBA Apmar AKAKYE Anuna KOYKAXMETOBA g 4

KoppekTtopckoe 6iopo:
CBetaaHa MbIAbINYEHKO

«KomMnaHuu u PbIHKU»
AnHa LLUATEPHHKOBA
«baHku u PUHAHCbI»
Hukonall APO3A
«HHgycTpus»

Onura MPHHLLITEMH
«KyAbTypa u CTUAbLY
Onoea 3HAMEHCKAA

m.kairbekov@kursiv.kz Ten. +7 707 33314 11,

a.temerzhanova@kursiv.kz

d.shumaeva@kursiv.kz [aseta 3apeaucTpupoBaHa
8 MuHucTepcTBe KyAbTypbl U UHPOPMAUUU

Pecnybauku KagaxctaH

Ten. +7 702112 34 56,

[ageta usgaetea ¢ uong 2002 2. |
astana@kursiv.kz

PegakTop:

KpuctuHa BEPLLIAACKAA
Ten. +7 (727) 232-45-55,
kristina@kursiv.kz

Kommepueckull gupektop
genapTaMeHTa pa3BuTus
UHTEPHET-NPOeKToB:
Pycnan HCMAWAOB

Ten. +7 70717112 24,
rismailov@kursiv.kz

CobctBeHHuk: TOO «Alteco Partners»
Cayxba pacnpocTpaHeHus:

EpTaex MEHMPAM,
e.meyram@kursiv.kz

MpegcTaButenbcTBo B 2. AcTaHe:

2. AcTaHa, np. Kabaxbati batbipa, 2/2,
0. 201 B, bU «AepwaBax», no Bonpocam
PA3MEeWweHUs PEKAaMbl 0OPAUIATOCSA NO
Ten. +7(7172) 22-82-72

KoppecnoHgeHTbl 2. AcTaHa:
ApMaH AXKAKYB

Agpec pegakuuu:

050000, PK, 2. AAmaTbl,

yA. LleBueHko, 90, 0. 41

(ye. yn. Haypoizbat 6atoipa)
Ten./@akc: +7 (727) 232-45-55.

E-mail: kursiv@kursiv.kz

CBugeTenocTB0 0 NocTaHoBKe Ha yueT
N2 13282-T, Boigaro 15 aHBaps 2013 2.

OtneyataHo B Tunoegpaguu PMKK «Aayip»
PK, 2. AamMaTbl, ya. KangaskoBa, 17

Tupax 10 300 ak3.




«KYPCHBb», N2 14 (643), 6 mas 2016 2.

J

AEHCTBYIOLLME NHLIA

Mapar
MAJIATAEB

reHepanbHblii gUpeKTop

TOO «la3npom HedpTb-Kazaxcran»

SKOHOMMUKa n (I)I/IHaHCbI.

Popunca 21 anpensa 1969 ropa B ropoae ®pyHse. B 1994 rony okoHuun
CaHkT-lMeTepbyprcknin UHCTUTYT TOYHOW MEXAHUKW 1 OMTUKM.

B 2004 roay okoHumn YHusepcuteT JIOHAOHA MO CNeLnanbHOCTH

B cBoe Bpema pabotan cneumanuctom CekpeTapraTta sHepretTuye-
cKoi xapTum (bproccenb), COBETHUKOM UCMOAHUTENBHOMO ANPEKTOPa
A3natckoro baHka Pa3suTtua (MaHuna), 8 2005-2006 rr. — HayanbHUK

ynpaBneHNs, COBETHUK MUHMCTPA SKOHOMUKM U GrUHAHCOB Knprusckonm
Pecny6nvku, 3aHMMan AOMKHOCTb BTOPOro cekpetapa oconbcTBa
Knprusckon Pecnybnnkn B BenukobputaHuy No TOproBo-3KOHOMM-
YecKrM Bonpocam.

3a Bce Bpems paboTbl B KOMMaHuM «fasnpomHedTb» npoLies pasHble
KapbepHble cTyneHun. CHavana paboTtan 3amecTrTenem reHepanbHOro
AMpeKTopa Mo cObITY, NOC/e — 3aMecTTeNeM reHepanbHOro AVpeKTopa
Nno onToBbIM NpoAakam «fasnpom HepTb-A3na».

Takxe, OTKpbIBan KomMnaHuto «fasnpom HedpTb-TafKUKNCTaH», N Ha
JTarne ee CTaHOBNEHVA OblN pyKoBOAMTENEM. YUacTBOBaN B CO3AaHNN
1 CTapTane COBMecCTHoro npeanpusaTtua «fasnpomHedTb Aspo-Kbip-
rbi3cTaH». CerogHs 31a KOMNaHWs NPOJOJIKAET YCMeLHo paboTaTb.

C2014 roga npucoeanHnnca K komaHge «fasnpom HedpTb-KaszaxctaH».

Ynen CoseTta gupektopos MexpayHapoaHoro [lenosoro CoseTa, OT-
JINYHUK GUHAHCOBO-3KOHOMMYECKOI PaboTbl.

«Mbl yXKe roToBbl NepenTn K 4pyromy CTUmio
yrpasfieHnA — eMOKPaTUYHOMY»

B 2017-2018 ropax Ha pbiHKe
HedTenpoayKToB Ans 6usHe-
ca 6yayT BBefieHbl HOBbIe yC-
NOBUA: UMETb AOMNOJNIHUTENb-
Hoe 06opypoBaHMe, CnNoco6-
Hoe NoKasblBaTb K/IMeHTaM
peanbHoe KauyecTBO TON/AMBa.
370, B CBOIO ouYepefb, No-
TpebyeT cepbesHble gonon-
HUTeNbHbIE NHBECTULMN OT
YUYacTHUKOB U, CKopee BCero,
BbITECHUT MeNIKUX UFPOKOB.
leHepanbHbI gupekTop «las-
npom HedpTb-Kasaxcran» Ma-
pat ManaTtaeB noacHun «Kb»,
KaK ero KOMnaHus HamepeHa
AecTBOBaTb B CpegHeCcpoY-
HOI NepcneKTuBe.

Kpuctuna BEPLLAACKAA

- Mapar Catbirynosuy, y Bac
60nbLUOI ONbIT Pa6oTbl B KOMMaHUN
«FasnpomHe¢dTb» N BoOGLE - Ha
PblHKe PO3HMNYHOW TOProBnu Hed-
Tenpoaykramu. [iBa rona Ha3sapj
Bbl Nepeuyin pyKoBoOANTb Kasax-
cTaHCcKum ¢punmnanom us Knuprusun.
Mouemy 6bIN0 pelwieHO CMEHUTb
MeHeKMeHT?

- KomnaHua «lfasnpom HedTb-
KasaxcTaH» 6blna co3naHa B 2007
rogy, U Ha 3Tane CTaHOBNEHWA BbllLIa
Ha ONTOBbIV PbIHOK HedpTenpPoaYKTOB.
B 2009 rogy Kynuna HebonbLuyio ceTb
A3C no po3HUYHON NpoAake Tonauea.
M3HauanbHO 3agaun nepes KomnaHvemn
CTOANV OYEHb aMOULIMO3HbIE, 1 Pa3BU-
TVe NPOMNCXOAMIO arpeccrBHo. Heob-
XOAMMO 6bIN0 YCKOPEHHBIMMW TEMMAaMU
060CHOBATbCA Ha PbIHKe.

MoaTtomy y pykoBopuTtenei, KoTo-
pble 6binM NpeXkae, CTOANN NepBOHa-
YanbHble Lenun — 6bicTpoe pasBuTUe
NpPON3BOACTBEHHbIX 06BbEKTOB, HO
He KOpPNopaTUBHOW KynbTypbl. 9TO
HopManbHo. Tenepb Xe Ha JaHHOM
3Tane Mbl FOTOBbI YAeNUTb AOMIKHOE
BHUMaHWe TaknMM BaKHbIM Bellam,
KaK BHeapeHne KopnopaTuBHbIX
ctaHgapTos. lNostomy B 2014 rogy
npousolusa CMeHa pyKkoBOJACTBa, 1
MHe 6bl1I0 NPEeASIoXKEHO BO3rNaBUTb
KOMMNaHuto.

MHe 6bin10 NopyyeHo B KpaTyaiiLume
CPOKM BEPHYTb KOMMaHWIO Ha HYHble
KopnopaTuBHble penbCbl, YeM A U”
3aHMManca. MatepuHckaa KomnaHua
«lasnpomHedTb» — KpyrnHoe Npeanpu-
ATNe, B KOTOPOM eCTb CBOW MpPaBuna,
CBOW CTaHAAPTbI, HOPMbI, KOPNoOpaTWB-
HaA 3TuKa u Tpagnumn. Moen uenbio
6bIN0 BHEAPUTb 3TV LIEHHOCTU U Tpa-
Anunmn B KomnaHum «fasnpom HedTb-
KasaxcTtaH», Kak B NpOU3BOACTBEHHOM
1 GUHAHCOBOM HanpaBneHun, Tak n B
KOpPMNopaTNBHOM.

- DeiicTBUTeNbHO N B dununanax
KNPru3cKom m KasaxcraHckom «las-
npomHedTU» CylwecTByeT NpUHLN-
nuanbHoe NpaBuno: He Ha3HavaTb
Ha pyKoBoadAwMe no3nuum Ton-
MeHepKmeHT us Poccun?

- Hert. Takoro npaBuna Het. B atom
rogy 6yaet poBHo 10 nert, Kak A npu-
coeanHUNCA K KoMmnaHum «faznpom-
HedTb» 1 33 BCe Bpems CBOeN paboTbl
A He CTanKuBasnca ¢ TakvM NpPaBuIoM.

- Bac Ha3bIBAOT aHTUKPU3NCHBIM
MeHeaKepom.

— D10 pgencTBuUTenbHO Tak. K coxa-
NEeHNI0, CyLWeCcTBYET onpeaeNieHHbIN
CTEPEOTUN, YTO KPU3UCHBIN MEHEXEP
3aHUMAETCA UMEHHO TEM, YTO YMNCTUT
KONNekTuB. Ha camom pene 3To MHeHne
owmboyHoe. He byay oTpuuath, y Hac
6bIN N3MeHeHuA B nepcoHane. Ho
A Obl CKa3an, 6onblle 3agavm CToAnu
MMEHHO MO BHEAPEHMNIO KoprnopaTus-
HbIX CTaHAAPTOB.

noan _H'_c_H'le UHOEKChI:

NS KPUANYECKUX NUL
S,
nA usnyecknxynuy

Mapar Manaraes: «B 6nmxaiilem 6yayiiem mbl 6ysem yKpenaaTb CBOM NO3NLMN B permoHax»

lMoHVMaeTe, ecnun roBOpuUTb O pas-
BUTUMN HeOGONbWON KOMNAaHUM, TO
OHa MOXeT He MMeTb COBCTBEHHbIX
NPOMUCaHHbIX CTaHJAPTOB U KOp-
nopaTUBHOMN KynbTypbl 1 paboTaTb,
OCHOBbIBaACb TONIbKO Ha 3aKOHOAa-
TenbCTBE CTPaHbl.

B Hawem cnyuae Bce uHaue. «las-
npom He¢pTb-KasaxctaH» — KpynHas
KOMMNaHWsA, B KOTOPOW [OJIKHbI ObiTb
CBOW CTaHAapTbl. | OHW BOMXHbI Cy-
LecTBOBaTb He TONbKo Ha bymare, HO
1 BbINOMHATLCA COTPYAHVMKaMU Npea-
NPUATAA, @ PYKOBOACTBO KOMMaHWU
[IO/KHO CTPOro CnefiuTb 3a UCNOMHe-
HVeM 3TUX CTaHAAPTOB 1 06A3aTeNbHO
BbIMOSHATb MX HapAAy C COTPYAHUKa-
M. [pr 3TOM, B CBA3M C AVIHAMUYHbBIM
pa3BUTMEM PbIHKA, Mbl PerynapHo
BHeApAeM HOBble CTaHAAPTbl PaboTbl
Halen KomnaHuu, nnbo [ononHAem
cTapble. AKTyaslbHOCTb B€AOMCTBEH-
HbIX JOKYMEHTOB MCYeprnbiBaeT ceba
B YCNOBUAX CEroAHALWHEN JUHAMUKN.

- U Bce-Takmn 6e3 yBoNibHEHWI He
o6ouwnocb. Ha ckonbko npuwnocb
COKpaTUTDb Nniofaeil B KomnaHumn?

- Mbl He coKkpaljanu nepcoHan;
cerofjHA paboTaeT 60nblue COTPYA-
HWKOB B KOMMaHUK, YeM rof Hasag.
Bbino o6HoBneHue okono 30% cocTaBa
npeanpuATuA.

- OTAnyaeTca nm cnoco6 BegeHnsa
6usHeca B Kuprusum n Tagxukucra-
He ot KasaxcraHa?

- fl cunTalo, YTO OT/IMYAIOTCA NULb
CTUAW ynpaBfieHnsa KOMMNaHuew B 3a-
BVICMMOCTU OT COCTOSHUSA MUKPOKJIN-
MaTa BHYTpY NPeanpuAaTAA U BHELLHEN
cMTyaumm Ha pbiHKe. Hy, K npumepy, B
OTHOLIEHWW 3aAay, KoTopble CTOANN
B MPOWIOM rogy, noxanyn, 6onblue
NOAXOAWN ANPEKTUBHBIV CTUMb YNpaB-
neHua. HyxHo 6bino oTperynuposaTb
npouecchbl B3auMoAencTBA BHYTpY
KOMMNaHUun — BHeAPUTb CTaHAapThl,
TpeboBaTb 1 XKeCTKO KOHTPONNPOBATb
X BbinosiHeHne. CerofHA Mbl yxe
roTOBbI NEPEeT K ipyromy CTUIIIO — Aie-
MoKpaTuyHomy. Korga Bce ctaHaapThl
BHEZpPEHbl 1 NMPUHATbI KOJIIEKTUBOM,
chopmmrpoBaHa 6oecnocobHas KomaH-
[a, MOXKHO Y>Ke fienermpoBaTtb 3afaun
pykoBoauTenam cpegHero 3geHa. B Ta-

Ko aTMocdepe COTPYAHUKM YyBCTBYIOT
ce6a KOMPOPTHO 1 YaCTO NPOABNAIOT
VHULMATMBbI MO Pa3BUTUIO KOMMaHWW.

B kauecTBe npumepa Mory npmeecTu
Hall HOBbI MOTUBALMOHHBIN NPOEKT
- «@abpuka mnaen». Yto-To nogobHoe
npumeHanocb 1 B Cosetckom Cotose; A
CUMTalo 3TO HEMIOXMM OfbITOM, Korga
nobble paunMoHann3aTopckne npeg-
NOXeHUA NOOWPANNCL. Y HAC Kax-
Ibl COTPYAHVK MMEET BO3MOXXHOCTb
nepefatb pykoBOACTBY CBOW VAEH,
KOTOpas Cnoco6CTBYeT MOBbIWEHNIO
3bdeKTNBHOCTY BCE KOMNaHWW, TN60
otaenbHon A3C. COOTBETCTBEHHO, 3TO
6yneT NPUHMMATLCA, 06CYXKAaTbCA 1 B
cryyae ofo6peHmns 1 BHEAPEHMA naew,
ee aBTOp OyfeT NooLpeH.

- 3TO COTPYAHUKMN He TONbKO
oduca?

- Hert, B npoeKkTe MOryT y4yacTBOBaTb
BCe COTPYAHUKU «[a3npom HedTb-
KasaxcTtaHa». Co3aaH cneumnanbHbIn
3M1eKTPOHHDIN AWMK, KyAa ntoboin co-
TPpyAHUK oduca, HepTebasbl NN HaLIMX
A3C moXeT oTnpaBuUTb NNUCbMO, rae
pacckaxeT MexaHU3Mbl peanusaunn
cBOeN npaewn. Yxe cosfaHa cneumnans-
Han KOMUCCKA, KOTOPas OLIEHNBAET, Ha-
CKOMbKO peanbHO TaKoe NpeanoxeHue
BHEAPWTb B KOMNaHWM.

OTO TONbKO oAWH Npumep. B npo-
LUIOM FOAY Mbl YAENANN NpucTanbHoe
BHMMaHMe NoBbllWweHno 3PPeKTnB-
HOCTW M TOYHOCTU B 06MacTV NnaHu-
poBaHuAa n GloaxetTnpoBaHua. Mbl
[o6uBanncb TOro, YTo6bl KaxAbln
COTPYAHVK, Kaxabl LeHTp ¢dUHaHco-
BOW OTBETCTBEHHOCTU PaLMOHaNIbHO
pacnpepenan 6lofxeT CBOero noapas-
fenexuns. B Kpusnc 3To oveHb BaxHoO. Y
O[JHOTO 13 HaLMX COTPYAHUKOB bbina
VHMUMaTUBA B YacTu 6onee apoek-
TUBHOIFO MCNOMb30BaHNA CPEACTB,
KoTopyto Mbl ogobpunu. Mocne cpesa
no nToram ropa y Hero 6bin camblii
BbICOKMI MOKa3aTenb Mo TOYHOCTU
dopmrpoBaHuA GroakeTa CBOEro Noa-
pa3peneHna. KomnaHua B KauecTse
noowpeHna nogapuna nyTeBKy Ha
NPECTVXHbIN KypopT ANA BCei ceMb.
[ymato, B 3TOM rofly Takaa MoOTuUBa-
umA no 3¢deKTUBHOM opraHusaymm
CcOBCTBEHHOrO TPyAa 3aTPOHET BCex
COTPYAHWKOB, flaXke TeX, KTO NoHavany
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NecCMMUCTUYHO BOCMPUHAN HOBYIO
cUCTeMy KOPMoOpaTVBHOWM KyNbTypbl.
Mbl NOHVMaeM, Kak BaxkHa B TpyAHoe
SKOHOMMYECKOE BPEMS MOTMBALMSA
COTPYAHUKA, OH JO/KEH C BHYTPEH-
HUM >enaHvem paboTaTb B HTEpecax
KOMMaHuu.

- Bbl HepaBHO NoaBenun ntorn
ropa. MoxeTe nx ornacutb?

- Mpexpe BCero, xouy oTMeTUTD,
yto 2015 rop 6bIn HENpOCTbIM ANA
Hawen KomnaHnn. Ho mbl BbIWAW Ha
BCe MJlaHOBble NokasaTenu, Kpome
yncton Npubbinu. [eBanbBauuns 3a-
TPOHYNa BCEX UTPOKOB PbIHKA, Y Mbl He
ucknoueHue. Noctpagany KomnaHmy,
KOTOpble 3aHMMAIOTCA UMMOPTHLIMU
onepauuamu, MMbo MMeLT BaloTHbIe
3almbl. B yacTHocTw, Hawy ¢uHaHco-
BYIO CTOPOHY AeBanbBaLuA TeHre Toxe
3aTpoHy”na. YncTbiin y6bITOK «la3npom
HedTb-KasaxcTaHa» no mtoram 2015
roga coctasun 21,5 mnppg TeHre, HO
npv 3TOM MONOXUTENbHOWN OCTanacb
onepauvoHHas npubbib.

- U KaKoB y6bITOK N0 KypCcOBbIM
pasHnuam? U 6b1nm nn nameHeHuns
B HaJIOroBbIX BbinnaTtax gns sac?

- OTpuuatenbHasa KypcoBas pasHu-
uaB 2015 roay coctaBuna 6 Mpf TeHre.

- Bbl MOXKeTe cKa3aTb — KaKOB JoNr
KOMMnaHuw B Baniore?

- 3pecb A MOry oTBETUTb NULLb TO,
YTO BCEe aKTVBbI HaLLero npeanpuATUA
— 3TO WHBECTMUWMN Hallel roIoBHOM
KomnaHuu «[a3npomMHedTb.

- KomnaHumAa yxe o3ByuuBana
nnaHbl N0 YBENNYEHUIO AONN PbIHKa
¢ 8 8o 9%. Huuero He N3MeHUNOCb?

- OueHb bonbwan paborta 6bina
npopenaHa B 2015 rogy. Mbl cymenun
YBENUUYUTb CBOE NPUCYTCTBME HA TOM-
nBHOM pbiHKe PK ¢ 6 go 8%. B 2016
rogy Mbl BOMXHbl AONTU A0 9% Aonu
NPUCYTCTBUA Ha PO3HUYHOM PblHKe.
MnaHbl BbINONHUMBI. Bo BcAkom cny-
yae, No Pa3BUTUIO CBOEN CETU TO, YTO
Mbl NIAHUPOBASIN Ha TeKYLWIA oA, a
3TO OTKPbITUE elle 5 CTaHUU — Bce B
npoLiecce NOArOTOBKY 1 peanu3sauum.

- To ecTb MHBECTULMOHHbIE NAaHbl
no KasaxcraHy He cokpalanucb?

- HeT, Mbl nepecmoTpeny NHBecTu-
LIMOHHYI0 Nporpammy, Ho 6e3 yuiepba
pa3BuTHio. To €CTb Mbl HaLWW HOBblE
dopMbl COTPyAHMYECTBA C HAWUMWU
napTHepamu, MHBeCTOpamu, KoTopble
NO3BONAIOT Pa3BUBaATbCA KOMMNaHMK,
HO 6e3 npuBneYeHnsa cobCTBEHHbIX
cpeacTB.

- Bbl ceiiuac roBopure 06 Anmatbl
1 ActaHe. Ho Bbl nnaHupyeTe pas-
BMBaTb CeTb B pernoHax?

- B 6nuxaiiwem 6yayuiem mbl bynem
YKPEennaTb CBOU NO3ULUW B PEFVIOHAX,
Kyfia Mbl TonbKo 3awnu. B 2015 ropy
Mbl Bownu B BoctouHo-KasaxcTtaH-
CKylo 06nacTb. B 6nmxaiwee Bpema
BepHemcAa B YcTb-KameHoropck. Yto
KacaeTca cpefJHECPOYHbIX MJIaHOB,
Mbl paccMaTpuBaem pasButune cetu
3anpaBoYHbIX cTaHUu B CeBepHbIX
obnactax — MNaBnogapckoin n Kocrta-
Hanckon. [laHHble pervoHbl Ana Hac
OyYeHb NpuBeKaTeNnbHbl 3a CYET Bbl-
rOAHO TPAHCMOPTHOW COCTaBAAOLLEN.
PazsunTre cetn A3C «[a3npomHedpTb» B
JaHHbIX 06NacTAX ecTb B NPOrHO3ax
pPa3BUTMA KOMNaHUU Ha Grnvxanimne
3-5net.

Hy v nproputeTom fnda Hac ocTatoTcaA
pbIHKM AniMaTbl U ACTaHbI.

- CywecrByet nHpopmauus, 4to
B 2017-2018 rogax Bce A3C gonx-

Hbl 6yAYT UMETb AONONHNTENbHOE
o6opypoBaHue, cnoco6Hoe no-
Ka3biBaTb KAMEeHTaM peanbHoe
KauyecTBo TonnuBa. B cnegylouwem
ropy o6opyaoBaHIeMmM fOMKHbI 6bITb
OCHaleHbl onToBble 6a3bl. YTO6DbI
peanusarTopbl MOF/IN BUAETb, YTO
OHu 3aKynatot. A B 18-M yxe camun
PO3HUYHbIE CEeTN He CMOryT Top-
roBaTb, €C/in He CMOTYT NoKasaTb
KOHEYHbIM NoTPe6uTeNnsam, YTo OHU
npopgaioT. Tak BOT, KaK Bbl MOXeTe
NPOKOMMEHTNPOBaTb 3Ty UH$popMa-
uyuio? «fasnpomHedpTb» NocTaBnaeT
6en3uH B Kaszaxcran c Omckoro HM3,
YTO Bbl CKaXKeTe 0 KavecTBe?

- OMcKuin HepTenepepabaTbiBaio-
LKA 3aBO — 3TO $larMaH POCCUNCKON
nepepaboTtkun. Ha cerogHAWHWI AeHb
OH BbiNycKaeT 6eH3UH U An3enbHoe
Tonnueo knacca Eepo 5. Mbl npuso-
3UM MMEHHO Te HedTenpPOAYKTbI, YTO
3anABnAeM CBOUM NoTpebutenam.

Mo cyTn 370 Hawa npsmas 3agauva,
KaK KOMNaHuu, KOTopas 3aHUMaeTcs
VIMMOPTOM TOMMBA M PEANI3YET €ro Ha
BHYTPEHHEM PbIHKE — J0BE3TW 6EH3UH
[l0 KNIMeHTa B TOM KauecTBe, B KOTOPOM
OH BbIMyCKaeTCcA Ha 3aBoje.

Ha A3C «[a3npomHedTb» peanunsy-
etca Tonnneo Omckoro HIM3. MNepepg
oTnpaBKoln Ha HedTebasy Tonnmeo
NpOXoAuT NPOBEPKY B MUCMbITaTeNb-
HoW nabopaTtopun HepTesaBoga. Ha
HedTebasbl OHO NOCTyMaeT no xe-
nesHow fgopore. [pexae yem nonactb
B pe3epByapbl HepTebasbl, Kaxpas
napTva 6eH3nHa 1 fr3enbHoOro Ton-
NMBa NPOXOAWUT MacnopTusauunio n
KOHTPOJIb KauecTBa B akKpeAnToBaH-
HOW McnbiTaTeNbHOW NabopaTopumn.
Ha HedTebasze HIM Takxe npoxopar
NabopaToPHbIN KOHTPOSIb: Ha KaXkayto
napTuio HepTENPOAYKTOB, 3anunBae-
MbIX Ha HepTeba3e B 6eH30BO3, Na-
60paTopmen BbifaeTcA NacnopT Kaye-
CTBa, B KOTOPOM YKa3aHbl OCHOBHbIe
XapaKTepUCTUKN ITON KOHKPETHON
naptun Tonnuea. beHzoBo3 nnomb6u-
pyeTca n otnpasnaeTtca Ha A3C.

[lnA noBblLWeHWA YPOBHA KOHTPONA
KauyecTBa TOM/MBA B KOHLIE NPOLUIOro
rofa Halla KomnaHusa npuobpena gse
MO6uNbHblE NTabopaTopum, KoTopble
HauHyT CBOIO PaboTy yxe B cepeauHe
manA 2016 roga.

[laHHble MO6WNbHbIe NabopaTopun
MMelT coBpeMeHHoe obopynoBaHue
amepuKaHO-aBCTPUINCKOTO Npouns-
BOJLCTBa, Ha KOTOPOM Mbl 6yaem oT-
CNeXMBaTb 5 OCHOBHbIX MOKa3aTenei
KauecTBa Tonnmea. OgHa nabopatopus
6ynet 6a3npoBaTbCa 3aecb B AMaThl,
noKpbiBaTb ANIMaTUHCKY 1 HOXHo-
KasaxcTaHckyto obnactu. Bropas 6yner
HaxoauTbcA B ACTaHe 1 KyprpoBaTb
BocTouHo-KasaxcTaHcKyto 06nacTb.

Hy n camoe rnaBHoe, B 3TOM rogy
Y Hac peanusyeTcs NPOeKT Mo CTpPou-
TeNbCTBY COOBCTBEHHON CTALMOHAPHOW
nabopatopuun Ha Hawen HedTebase
B nocenke bopongan B AnmaTnHCKoOM
obnactu. B gaHHow nabopatopun 6yaet
BO3MOXHOCTb MPOBOANTb KOHTPONb
KauyecTBa TOMMBA He TOMbKO Hallero
NpeanpuAaTUA, HO N APYFUX UTPOKOB
pblHKa. MocTpourBs 3Ty nabopaTopuio K
KoHUy 2016 roga, Mbl 3aBepLUMM NO-
HbIA WK MO CO3AaHNI0 KOMMIEKCHON
CUCTEMBI KOHTPOA KayecTBa.

-To ecTb, MecTHble 3aBOAbI €lle He
roTOBbl COBCEM U3MEHUTb KayecTBO
6eH3VHa nog eBpocTaHaapTtbi? U
Aaxe MNaBnopapckuin HepTexmmm-
yeckum 3aBsop?

- Ecnn roBopunTb 0 MeCTHbIX 3aBoAaX,
TO B HacCToALLee BpemMA UAeT akTUBHaA
MofepHu3auua Bcex Tpex HM3 B cTpa-
He. Hackonbko MHe U3BecTHO, Mofep-
HM3aumA JOMKHa ObITb 3aBepLueHa A0

1 aHBapsa 2018 roga. Ecnn rosoputb o
BCex Tpex 3aBogax B PK, To nyuwiee Ka-
yecTBo Tornmeay lNasnogapckoro HM3.

- CKonbKo cocTaBnsAeT cenuac
Aeduuyut HepTenepepaboTKkm B
cTpaHe?

- Oeduuunt octaetcs. Mo 6eH3nHO-
BoM rpynne - 30%, B OCHOBHOM 3TO Bbl-
COKOOKTaHOBbIN 6eH3VH. [pakTnyeckn
BeCb HeOCTaLWMIN 06beM 3aBO3UTCA
n3 Poccuinckon QOepepaunn. Mo guse-
N0 CUTYyaLMsA Nyylle — B 3aBUCMMOCTU
OT ce30Ha npumepHo Ao 10%.

- W Bce-Takm Tpe6oBaHMA no fo-
NOJNIHUTENbHOMY 060pyfOBaHUIO
KOHTPONA KauecTBa A/sl PO3HUYHbIX
ceTell He KaXeTCA BaM XKeCTKumu
ycnoBuamu? CornacHbl v Bbl € TeMm,
YTO MenkKue npogasLbl MOKUHYT
PbIHOK?

- DTO pelueHne NPUHATO Ha 3a-
KOHOfaTeNbHOM YPOBHE, a 3aKOH
HYXHO MCnonHATb. CNoXHO ByaeT He
TONbKO MENIKMM UFPOKaM PblHKa, HO
N KpynHbIM KoMnaHusam. Begb gonon-
HUTenbHoe obopynoBaHme TpebyeT
3HAUUTENBHbBIX UHBECTULMNA.

- Ecnn noroBoputb 0 MapKeTuHre.
Balua nonuTMKa oTANYaeTCcA OT MHO-
rux, NpeACcTaBneHHbIX Ha pbiHKe. OT-
cnexunBaerte v Bbl 3¢ PeKTUBHOCTb?
Oy TVAN N Bbl NPAMOE BANAHNE Ha
npopaxu?

- Ha camom pgene Hawa mapke-
TMHIOBAs aKTUBHOCTb 3HAYUTENIbHO
yBENMUYNNACh B NPOLUIOM rofy B Uiy
MHorux ¢akTopoB. B nepsyto ouepenp
XOUY CKa3aTb, YTO Ka3aXCTaHCKUIA pbl-
HOK — BbICOKOKOHKYPEHTHbIn. MHOro
CUIbHBIX UFPOKOB, KOTOPbIE MOCTOAH-
HO Pa3BMBAIOTCA, HE CTOAT HA MeCTe;
Takan KOHKYPEeHLUs MOTUBMPYET HaC
Ha HOBble aKLMWN 1 NpeanoXeHns
ANA KNueHToB. B npownom rogy mbl
nposenu 6onblie 10 MapKeTUHIOBbIX
akuumin. MNMpakTnueckn Kaxabli mecsy,
npeanaranu Hosyt. CKasaTb, YTO
BCE OHU 6bINN peann3oBaHbl C TON
3P PeKTUBHOCTbIO, KOTOPYIO Mbl OXU-
nanw, bynet HesepHo. Ho B OCHOBHOW
Macce Mbl MOAYYUIIN OYEHb XOPOLLNIA
3pdeKT n npofomKMm paboTtatb B
TOM e pexume aanblue. Bo-nepsbix,
3TU akuMM CONMXKAOT HAC C HALWNMMK
K/IMEHTaMK, B 4aCTHOCTU, OAHA 13
CaMblX Cepbe3HbIX AEN N NPOEKTOB,
KOTOPYI0 Mbl Ha MPOTAXEHUW nocnea-
HUX Tpex-yeTblpex neT roToBuIn, u,
HakoHeLl, ¢ 1 AHBapA 3anycTuUIn — 3To
nporpamma NoanbHOCTU. B pamkax
60HYCHOI nporpammbl «*KonbiMbi3
6ip» nepBas akumaA Obiia 3anyleHa
B MapTe, HO 3TO MepBasA NnacTovkKa.
ByneTt uenbii nakeT npeanoXxeHun.

YTo KacaeTtca BoobLe obpasa Kom-
naHun. Hawwn A3C B KasaxcTaHe yxe
accoumMmMpytoTca C xopoLumm Kode. 30Ha
Kade - 6bina oTAeNbHan Tema Ans KOM-
naHun. CerogHA Hawwy CTaHUWUK — 3TO
He TONbKO 0ObEKTbI, KOTOPbIE NPOAAIOT
6eH3uH 1 an3enb, Noboi NoTpebutens
BaM CKa)<eT, UTO 3TO KOMMNNEKC YCAyr.
3TO U MUHU-MapPKEeT, 1 NofKauKa LWH,
3TO 30Ha Kade, rge MOXHO OCTaHO-
BUTbCA U BbINUTb KOde, NEPEKYCUTb
XopoLuen cBexein Bbineykon. [loxoapl
OT MUHU-MApPKETOB U Kade HebonbLuve,
HO Mbl pa3BrBaem 6u3Hec Drive Cafe,
N eXerogHo npupacTaeMm He MeHee
yem Ha 30%.

- Kak Bbl MOXeTe NPOKOMMEH-
TUPOBaTb HOBOCTU O HaJIOXKEHHbIX
Ha «lasnpom HedTb-KasaxcraH»
wrpadax 3a NoBbiWEHNE LEH B
NPOLIOM rofy aHTMOHOMNOMbHbIM
Komutetom? HoBocTb Gbina B Hauane
3TOro roga.

— O6bAcHI0, 3TO 6bIIO B CeHTAbOpe
npownoro ropaa, Koraa Hamevanca
Aeduumt Tonnmea, 1 MpaBUTeNbLCTBO
NMPVIHANO peLleHne 3aMOopPO3UTb LieHbl
Ha 6eH3uH mapkn AN-92. Ecnun 6bi
LieHbl He 6blNN NepecMOTPEeHbl B CEH-
TAb6pe-okTAbpe 2015 roga, morna 6bl
BO3HVKHYTb CMTyauus, aHanornyHas
2014 rofy, Korga ceHTAbpb, OKTAGPL
N HOAGPb MHOTME CTaHUUM CTOANN
6e3 Tonnuea. To ecTb MpaBuTeNbLCTBO
NMPWHANO NPaBUSIbHOE peLleHune, YTobbl
[aTb BO3MOXHOCTb 3aBO31Tb TONINBO
n3-3a npegenos KasaxcTtaHa. Pewunn
npo6nemy fedurumnTa, Ho BMecTe C Tem
BCE UIPOKMN PbIHKa MOAHANN LieHbl Ha
TOMNAMBO. B TOM uncne n mbl. 310 6610
pacLeHeHO aHTUMOHOMOJbHbIM KOMU-
TETOM KaK HernpaBuibHble AeNCTBUA.
Ltpadam nogsepranck Bce KOMnaHnm
Ha TOM/IMBHOM pbiHKe PK.

9TO oyepepHOe NOATBEP)KAEHUE
TOMY, UTO PbIHOK XeCTKO perynupyer-
ca. Jlloboe HenpaBuibHOe feicTBre
cy6bekToB KapaeTtcs. fl 6bl ckasan, uto
B 3TOM MNiaHe perynnpoBaHne pbiHKa
6eH3nHa B KasaxcTaHe xecTye, uem B
Poccuniickon ®epepauun.

- Hy n, HaBepHoOe, camblii No-
nynApHbIA AnA Bac Bonpoc. Kakos
Ball NPOrHO3 MO LeHaM Ha 6eH3uH
n avsenb B 6navmkanwmia ron? byaer
N NoBbilIeHne, N ecNn Aa, To Ha
CKONbKoO?

- B KpaTkocpouHon nepcnekTuse
0XMNAAeTCA Ce30HHbIN POCT LeH Ha
TOMMNBO, HO He 6onee, yem Ha 5 - 7%.
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WHBECTHLIHH

OouumAnbHbIE KYPcbl BANIOT HA 05 /05 /16

1 ABCTPATIAVCKMIA IOTIAP
100 BENOPYCCKYIX PYBJIEV

1 BPA3WIIbCKIV PEATT

10 BEHTEPCKVX OOPUHTOB
1 [IATCKAA KPOHA

AUD /KZT
BYR/KZT
BRL/KZT
HUF / KZT
DKK/KZT

1 NI0/bCKWV 310TbIN

1 PUIAN CAY[IOBCKOW APABIV
1 POCCUVICKIAN PYB/b

1CapP

1 CUHTATYPCKIAVI IOTITIAP

1 IMPXAM OA3

1 JONINAP CLIA
1EBPO

1 UHAWACKAS PYNviA
1 KUTANCKUV I0AHD

AED /KZT
USD /KZT
EUR/KZT
INR/KZT
CNY /KZT

1 KYBEWTCKMI IVHAP

1 KbIPTbI3CKMN COM

1 MEKCMKAHCKWW NECO
1 MOJIIABCKUN NEV

1 HOPBEXCKAA KPOHA

KWD /KZT
KGS /KZT
MXN / KZT
MDL/KZT
NOK/KZT

PLN /KZT
SAR/KZT
RUB /KZT
XDR/KZT
SGD /KZT

1 TAUCKIN BAT

1 TYPELIKAA JINPA

100 Y3BEKCKMX CYMOB
1 YKPAUHCKAA TPVBHA
1 YELICKAA KPOHA

THB /KZT
TRY /KZT
UZS /KZT
UAH / KZT
CZK/KZT

1 LUBEACKAA KPOHA

1 LWBEVILIAPCKIN OPAHK

1 I0KHO-AQPUKAHCKIAN PAHLL
100 OXHO-KOPEVICKIX BOH
1 ANOHCKAA VEHA

SEK/KZT
CHF /KZT
ZAR/KZT
KRW / KZT
JPY /KZT

BRENT (27.04 — 03.05) GOLD (27.04 — 03.05) EUR/USD (27.04 — 03.05) USD/Rub (27.04 — 30.04)

480 Mo nporHo3am Mexpy- 1300 PocT 30n0Ta 06ycnos- 1,16 [Lonnap HaxopuTcA 67.0
475 HapOAHOro SHepre- 1290 NeH NpoBanom nepe- nog AaBneHnemM Ha 66,5

TUYECKOro areHTCTBa, roBopoB cTpaH OrEK, OXMJaHWAX Mo peLue-
47,0 1280 115 66,0

Py6nb 06HOBMN Makcu-
MyMbl 5,5 mecAua Ha
¢doHe goporoit HedTn

He(I)Tb yxe gocTturna

463 CBOEro [1Ha U He OXW- 1270
460 [laeT 3HauNTeNIbHOro 1260
CHUXeEHUA.

455 1250

450 1240

445 1230

a TaKXe CHUKeHnem
Kypca gonnapa.

" " " . . 1220
27.anp 28anp 29.anp 30.anp 02.mait 03.Maii

1 1 1 1
27.anp 28anp 29.anp 02mait  03.mait

1,14

113

1,12

1 1 1 1 1 )
27.anp 28.anp 29.anp 30.anp 02.mai 03.mai

Huto PepepanbHomn
pe3epBHON CMCTEMbI
CLUA.

1 nocne peweHus LIBP
He CHUXaTb KJIoUeBY0
CTaBKy.

27anp  28anp

29anp  30anp

> BAAIOTHBIM OB30P

LleHbl Ha CbipbeBble TOBapPbI
PACTYT HAa GOHE CHUXKEHUA
Kypca gonnapa

One Cnot XAHCEH, ctpaTer n gupeKTop otgena 6upKeBbix
NPOAYKTOB UHBECTULMOHHOro 6aHKa Saxo Bank

CbipbeBoi HAeKc Bloomberg BocctaHoBMncA noytn Ha 18% OT ycTaHOB-
NeHHOro B AHBape 17-neTHero MMH1MYyMa. Tako CyLeCTBEHHbIN POCT CHOBa
MPUB/EK MHBECTOPOB B 3TOT KJ1aCC aKTVMBOB, KOTOPbIN Ha MPOTAXEHNM 6onbLueit
YacTv MOCNeAHMX NATU NIET HE NoJIb30BaNcA CNpPocoM. M36bIToK npeanoxeHns
K/04EeBbIX CbIPbEeBbIX TOBAPOB, B 0COOEHHOCTU HepTU, Hayan CHMXKATbCA:
NpoAaxu, KOTopble NpofdoKanmcb 19 mecaues, 3acTaBuIv NPON3BOANTENEN
C BbICOKMMM U3AEPXKKaMN YMEHbLUNTb NPOV3BOACTBO, YTO, B CBOIO oYepeab,
CTVIMYNNPOBAO CNpoc.

OpHako TUTYN naepa pocTa B STOM rofly NPOAOIIXKaeT yaepXKnBaTb CEKTOP
[paroLeHHbIX MeTannoB. YMeHbLUEHNE OXNAAHNI B OTHOLLIEHWU MOBbILIEHNA
npoLieHTHbIX cTaBok B CLLIA, H13Kne TemMmnbl poCTa SKOHOMUKM, 3aTAHYBLUMEeCA
NpoJaXu fosinapa u oTpuLaTesibHble CTaBKM JOXOAHOCTY MO 06aMraumam — Bce
3TO BbI3BaJI0 BCMNECK aKTUBHOCTY MHBECTOPOB Ha PbiHKe MeTanioB. HecmoTpsa
Ha To YTO B LienoM B | KBapTase 60sibluas YacTb BHUMaHVA AOCTanach 30510TY,
anpenb CTan 3B€34HbIM YacoM AnA cepebpa.

HauvHasa c mapTa nokynku cepebpa yepes 6rp>keBble MHAEKCHbIE MPOAYK-
Tbl pe3Ko Bo3pocnn. Ho TonbKo K Hauany anpensa cepebpo copocnno oKoBb,
NpuBA3bIBaloLVie ero K 30/10Ty, N YCTPEMUIIOCh BBbICb. 3@ MPOLUIbIN MecsAL|
cepebpo nofopoxano Ha 16%, a ero COOTHOLIEHUE C 30JI0TOM OMNYyCTUIIOCH
HVKe OTMETKM 72 (Mo CPaBHEHMIO C MaKCMMYMOM Ha ypoBHe 80).

HecmoTpsa Ha To uTo HabnoAaeMbIVi B MOCHEAHIO Napy MeCALEB POCT Ha
CblPbEBOM PbIHKE OTYaCTU ObiN CBA3aH C MeHALWMMUCA B 611aronpuaTHyio
CTOPOHY PpyHAAMEHTaNbHBIMM PpaKkTopamu, bbiv Tak»Ke 06CTOATENbCTBA, 3Ha-
UNTEeNIbHO MCKa3uBLUME KapTUHY. B TeyeHne nocnepgHero mecaua cbipbeBble
6upxn Kntaa Havanm Bce 6osblue HaNOMMHaTb PbIHOK KOHTUHEHTaNbHOIro
Makao. B noncke o6bekTa MHBECTULIMIA CBOOOAHbIX AEHET UIN MPOCTO B a3apTe
Lieniaf apMmUA YacTHbIX MHBECTOPOB B Kutae ycTpemunacb Ha Ype3Bbl4aliHO
HecTabubHbIN PbIHOK CbIPbEBbIX TOBAPOB, CKYMas BCE: OT KeNe3HON pyAabl 1
cTanu Ao yrna n xaonka.

YNoMAHyTble KOHTPaKTbl MOJIb30BaNINCb CaMbiM 60NbLUINM CAPOCOM Ha
MUPOBBIX PbIHKAX B TeYEHWE NoCNeAHero mMmecsAua, a 06bembl TOProBAN Ha
PbIHKe CTann B HEKOTOPbIE [HU NMPEBOCXOAUNN Aaxe 06bembl TOProBIN Ha
PbIHKaxX ABYX MeXXAYHapOAHbIX 3TanoHoB HedTn — mapkn WTI n mapkm Brent.
Perynupytowme opraHbl KnTtas, 06eCnOKOEHHbIE PUCKOM MOBTOPEHUA pas-
PYLIMTENbHOIO My3bIpA, KOTOPbIN 06pa3oBanca Ha KMTaNCKoM GpOHAOBOM
PblHKE B MPOLUJIOM rofy, NPUHANW Mepbl ANA orpaHnyeHna Toproeau. Cranb,
KoTopas Ao 06bABIEHMA MOJOPOXKaNa yxe Ha 27%, oTbirpana 7%, npexxae Yyem
B NATHWULlY BO306HOBMIIA POCT.

YBenuueHve cnekynAaTMBHOIO CMpoca Ha CbipbeBble TOBApPbI, FAe CNpoc n
NPeANoXeHNEe UMEIOT OnpeAeneHHble Npefesbl, MOBbILAET PUCK YpE3MEPHOTO
pocTa CTOMMOCTW, He noAfepxvBaemon GyHAaMeHTanbHbIMK GpakTopamu.
Hwxe npuseaeHbl NpyMepbl TOProBAW, IMLIEHHOW 34PaBOro CMblCna:

« O6beMbl TOProBAN >KeNe3HON PyAo MO GbloYePCHBIM KOHTPaKTaM Ha
[anAHbCKoW CbipbeBoli 6Mpe B HEKOTOPbIE AiHW NMPEBbILLIANV FOA0BON 06beM
umnopTa B Kutae.

+ O6beMbl TOProBn GblOYEPCHbIMY KOHTPaKTaMu Ha cTanb Ha LLlaHxaickoi
6UPKe ofHaX bl NPEB30LLUIM 06 BEM TOProB/Iv BCEMU aKLMAMU Ha GOHAOBOM
pbiHKe Kutas.

+ B oAVH AAeHb TOProBanoch CTONbKO XJ10MKa, YTO ero XBaTuo 6bl AnA Npo-
N3BOACTBA AEBATY MUINMAPAOB Nap AXNHCOB.

+ CpefiHAA XMN3Hb TOProBOW CAEJIKW MO »KeNe3Hon pyae Ha [lanAaHbcKoun
6upxe cocTaBnfAeT 4 yaca No cpaBHeHMIO € 40 Yacamm XM3HM KOHTPaKTa Ha
HepTb WTI.

BbICOKUIA MHTEPEC K CMEKYNATMBHOWN TOprosie HaboAaeTCA He TONbKO B
Kntae. Mbl Habntofany cylwecTBeHHOE KONMYECTBO HOBbIX CMEKYNATUBHbIX
CAENOK Ha pbIHKax cbipoi HedTu, 30510Ta, cepebpa 1 Apyrux. Ha Haw B3rnag,
dyHAameHTanbHble GpaKTopbl CORENCTBYIOT POCTY LIEH Ha AparoLieHHble MeTasl-
nibl. OgHaKo pekopAHOe KOMNYECTBO NMO3MLNIA Ha MOKYMKY, OTKPbITbIX cervac
Ha pbIHKe (GbIOYEPCHBIX KOHTPAKTOB Ha HEDTb, B OCOOEHHOCTN HedpTb MapKu
Brent, npepcTtaBnsAeT yrpo3y Ana CTOUMOCTU B Cllyyae n3MeHeHusa 6naronpu-
ATHOWN KapTUHbI.

TeKylLee yBneyeHne MHBECTOPOB AParoLeHHbIMM MeTanaMm1 Noay4nIo fo-
NOSIHUTENbHYI0 NOAAEPXKKY Ha Npolueflen Hepene. bespgencrene Oepepanb-
HOrO KOMMTETa MO onepaLAM Ha OTKPbITOM pbiHKe 1 baHKa AAnoHuK Bbi3Bano
nafeHue Kypca aonnapa v CTaBok AOXOAHOCTM Mo obnunraumam. Hepeluntens-
HocTb FOMC pononHunv 6onee HU3KMe, YeM OXKMAANOCh, pe3ynbTathl BB 3a
| kBapTan. Ha ¢oHe Takoro couetaHms GpakTOpOB LieHbI Ha 30/10TO 1 cepebpo
BEPHYNNCb K MPEXHUM MaKCMMyMaM.

MnaTtrHa, KoTopas, Kak 1 cepebpo, NCMOoNb3yeTcA MO ABYM Ha3HaYeHUAM
(kaK 06BEKT ANIA UHBECTULIMIA N MPOMBILLIEHHBIN METasN), HaLlia NOAAEPXKKY
B 0bnactn $1000 1 BepHynacb K oTMeTKe $1065 3a YHLMI0, MaKCMManbHOMY
LIeHOBOMY 3Hau€eHMI0 C Mo MpoLworo roaa. Kak n cepebpo, nnatuHa obotuna
30/10TO MO TEMMaM POCTa, Y1 33 MOCNeHNE HECKONbKO MeCALIEB Pa3HULIA MeXay
STUMU ABYMA MeTanslaMy CoKpaTtunach ¢ 26 o 17%. OgHako Jo cpefHen 3a
NATb JIET LIeHOBOW pa3HuLibl Ha YPOBHE MeHee 2% Bce eLle Janeko.

Mop BAMAHMEM BCRIeCKa CNpoca Ha MHBECTULIMK KaK Yepes ¢pbloyepcHble
KOHTPaKTbl, Tak 1 61p*eBble MHAEKCHbIE MPOAYKTbI cepebpo B utore c6pocmno
OKOBbI, MPUBA3bIBaBLUME €r0 K 30/10TY. 3a NociefHNi mecal, cepebpo nogo-
poxano Ha 16%, a COOTHOLLEHKe 30/10Ta U cepebpa ymeHbLUNNOCh ¢ 6onee 80
[0 MepPBOW K/O4EBOW NOAAEPKKMN Ha ypoBHe 70.

Mo Mepe TOro Kak COOTHOLLEHMe 30/10Ta U cepebpa NpubnmKaeTca K nog-
LepXKe Ha ypoBHe 70, MHTEpeC K 30/10Ty nepen cepebpom cHoBa HauyHeT
npeobnafatb He TONbKO NMOTOMY, YTO 6e3 30/10Ta cepebpy He yaacTcA A0SO
noffepnBaTb BOCXOAALLYI0 TEHAEHLMIO, HO 1 B KayecTBe CTPaxOBKM Ha
Crlyyaii, ecnn MHTEpPEC K NOKynkam ocnabeeT. B neprog koppekummn cepebpo,
BEPOATHO, NOCTPAAAET CUbHEE 30/10Ta. DTO TaK>Ke NMOATBEPKAAETCA YMCTON
CNeKynATUBHON ANVNHHON NO3ULMEN, KOTOpas AOCTUINAa PEKOPAHOIO YPOBHS.

Mbl NPOrHO3MpyeMm, 4To K KOHLlY rofa LieHa Ha HedTb BblpacTeT, HO obe-
CMOKOEHbI TeM, YTO POCT NPONCXOANT CANLLKOM CTPEMUTENbHO. B nocneaHee
BPEMSA MOKYMKM B OCHOBHOM 6b1511 06y CioBfIeHbI CNEKYNATUBHBIMM CAENKaMW,
a He pyHAaMeHTanbHbIMK dpakTopamu. Mo Mmepe Toro Kak LieHa npubnmkaeTcs
K YPOBHI0 $50, Mbl BCe Yallie byAem CrbiliaTb O TOM, YTO MPOV3BOAUTENN C Bbl-
COKVMMU U3aepxKaMn BO30OHOBNAIOT AEATENIbHOCTb, M 3TOT haKTop HapAdy C
MVPOBbIM 36bITKOM 3anacoB, NPEeBbILALWMM MUNaph 6appeneil, MoXeT
3aTOPMO3UTb MPOLIECC BOCCTAHOBIEHNA banaHca.

B HacToALMI MOMEHT NyuyLlan pekoMeHAaLmA — He CONPOTUBATLCA TPEHAY.
M Mbl FOBOPUM 3TO TEM MUIPOKaM, KOTOPbIE XAYT OTKaTa, 4To6bl MICNONb30BaTb
ONUMOHbBI Ha fJlaHHOM 3Tane. HedTb ceityac 3HauMTENbHO YyyLlmia CBOU No-
3ULMKN, HO Mbl OMAcaeMCs, YTO 3aTAHYBLUMINCA POCT MOXET MMeTb obpaTHble
nocnepcTaua.

300pOBOMY POCTY TakXKe NPenATCTBYET YBENNUMBLLNACA CNEKYNATUBHbINA
NHTEpec K HedTu, TaK Kak B ciyyae n3meHeHUA Gokyca Ha pbiHKe unu dyHaa-
MeHTasIbHbIX YC/I0BUI LieHa MOXKET pPe3Ko MovTH BHU3. COBOKYMHOE KONNYeCTBO
YNCTBIX ATUHHBIX NO3ULNIA NO GpbloYEPCHBIM KOHTPaKTaM Ha HedTb Brent n WTI
[ocTnro 655 MiH 6appeneit. MpeablayLmnii MakcMmMyM Ha ypoBHE 626 MiH Gbin
ycTaHoB/eH B UioHe 2014 roaa He3aoNro Ao Havasia Npoaa.

* \MDEPbI POCTA W MAAEHHSA (21.04 - 26.04)

» OB30P CbIPbEBOIO PbIHKA

KASE Dow Jones
pocr usm. nageHue usm. pocrt ":Z"' nageHue ";"
A0 "KaaTparcOiin" -0,5_[A0 "Keen" -13 Chevron Corp 2.38% [McDonald's Corp 0.04%
AO "Bank LenpKpegur” 0 [AO "Kazaxrbic" -89 Wal-Marr Stores Inc 2.08% |Cisco Systems Inc 0.07%
A0 "Hapoghotl cbepezatend- ) 5 | 5 wegogn 36  Carerpilarine 1.97% |Procrer & Gamble Co/The  0.12%
:hom.‘ﬁp:t;eqw Aobor 22 | 20 Xemamormar - JPMorgan Chase & Co 1.86% |Pfizer Inc . 0.22%
“KasMyaifas" ’ ! El du PonT de Nlemours 8 Co 1.72% | Inr. Business Machines Corp ~ 0.25%
- - |- - American Express Co 1.47% |General Electric Co 0.33%
- -1- = posman Sachs Growp 139% [Travelers Cos Inc/The 036%
— - — Apple Inc 1.30% |UniredHealth Group Inc: 0.37%
- — |- - Exxon Mobil Corp 1.24% |Coca-Cola Co/The 0.45%
- e - Boeing Co/The 1.22% |Merck & Co Inc 0.53%
NASDAQ FTSE 100
pocr v | nagewse U™ pocr | pagewse ™
Chesapeake Energy 1,55 [Harman Inr. Industries -1,07 Anglo American PLC 9.16% [Ashread Group PLC -2.97%
Southwesrern Energy 1,41 [Newmont Mining -0,48 Standard Chartered PLC ~ 5.08% |Whitbread PLC -2.35%
Marathon Oil 145 |Gap -04 Glencore PLC 4.98% |Persimmon PLC -1.75%
Murphy Oil 2,51 |Autodesk -0,95 BHP Biliron PLC 3.91% |) Sainsbury PLC -1.75%
Range Resources 321 |Nasdag -113 Fresnillo PLC 3.23% |InTu Properties PLC -1.70%
Transocean 0,72 [Skyworks Solurions -143 Rio Tinto PLC 276% |Next PLC -1.65%
ONEOK 2,3 |F5 Networks -2,09 Prudenrial PLC 2.44% |Moarks 8 Spencer GroupPLC ~ -1.29%
Freeport-McfMoRan 0,67 |Srarbucks -14 g\rroeucs tlL"(? Insurance 2.39% [Taylor Wimpey PLC 1.22%
Apache 334_|Allergan 58 TsierowpPle 236% |Rolls-Royce HoldingsPLC -0.98%
Devon Energy 1,91 | Micron Technology 028 Randgold Resources Ltd 216% | Imperial Brands PLC -0.88%
MMBbB Nikkei 225
poct uam. % nagexue ":: ) poct “;:' nageHue “;: :
Bawkeqro AHK 2 |TMK 04 Sumco Cop 8.15% | MEUI Holdings Co Ltd -2.69%
HopHuken 1,99 | ANPOCA 035 Nomura Holdings Inc 7.43% | Takara Holdings Inc 213%
HoBarok 1.7 | Coepbank 025 ShinseiBonk 1d 7.41% | Kidoman Corp -1.95%
AOK «Cuctema» 1,66 DocAzpo 022 1HI Corp 6.73% | KDDI Corp -1.93%
TpakcHeqro (npu.) 161 | MHK 012 Fukuoka Financial GroupInc  6.61% | nichirei Corp 1.88%
- - - - 6.48% | Seven i Holdings Co Ltd -1.79%
- - - - Sumiromo Mirsui Trust Holdings Inc.~6.45% | Nippon Suisan Kaisha Lrd -1.69%
- - - - Mirsumi Elecrric Co Ltd 6.36% | Nisshin Seifun Group Inc: -1.54%
- - - - Resona Holdings Inc 6.31% | Ajinomoto Co Inc -1.52%
_ _ _ - Mirsui OSK Lines Lrd 6.25% | Odakyu Electric Railway CoLrd  -1.51%
PTC S&P 500
poct u::. nagexue "“;2' N poct u::. nagexue “x"
HopHukenb 2,67 | DocAzpo 0,22 Chesapeake Energy 34,44 | Harman Inr. IndusTries -1,32
BawHegto AHK 2,13 [TMK 0,2 Southwesrern Energy 15,44 | Newmont Mining -1,54
HoBarak 1,82 | Pocceru 0,14 Mararhon Oil 12,43 | Gap 167
BTE 181 | MK 012 Murphy Oil 9,54 | Autodesk -1,67
COMEPC 181 | Meza@on 0 RangeResources 9,22 | Nasdaq -1,76
ADK «Cuctemar» 1,77 | Céepbark (npuB.) -0,01  Transocean 8,12 | Skyworks Solutions -1,88
Bawregro AHK (npus.) 1,71 | Polymeral Inernarional 046  ONEOK 7,65 | F5 Nerworks -215
Cypeymeqrezas 1,63 | MMK 063 Freeporr-McMoRan 6,86 | Starbucks 23
TpanckeTo (npuB.) 1,55 [M.Bugeo -0,69 Apache 6,69 | Allergan -2,54
NYKOHA 1,46 | Bepxrecanqurckoe MNO -1,03 Devon Energy 6,57 | Alcoa -2,67
DAX EURO STOXX 50
poct "f;,:" nageHue ";:' poct "f;:' nageHue "::'
Deursche Bank AG 6.16% | Deursche Boerse AG 0519 _Sociere Generale SA 689 | Vivendi 133
Thyssenkrupp AG 554% ;rgze';\g{}sAmed\cu\ Care AG 054% Deursche Bank 6,51 Fresenius 1,15
Volkswagen AG 4.43% | ProSiebenSar.1 Media S~ 0.58% 8NP Paribas 51 Orange 1,15
Commerzbank AG 4.16% | Vonovia SE 060%  AXA 5 Banco Santander Central Hispano 11
Bayerische Motoren Werke AG 3.81% | Deursche Lufrhansa AG 097%  Volkswagenvz 461 |[sanofi 0,94
Daimler AG 360% | Henkel AG 8 Co KGaA 1.05%  LymHmoer HennessyLouis Vuirron 3,98 | Telefonica 0,78
Conrtinental AG 3.15% | Beiersdorf AG 1.31% BMW 39 Banco BilbaoVizeaya Argermaria 0,73
BASF SE 294% | adidas AG 1.40% 06 Group NV 386 |indiror 072
Linde AG 2.88% | Fresenius SE & Co KGaA 153%  Schneider Electric 3,67 Eni 0,54
Infineon Technologies AG 257% | Merck KGaA 180% Daimler 3,46 Iberdrola 0,43

= BHPYKEBBIE MHAEKCbI = CbIPbE

=FOREX

usm.% usm.% u3am.%
KASE -0,42%  Light 0,41%  Eur/Chf 0,07%
DO;JE 5 'gq;g:f Natural Gas -0,91% Eur/Jpy -0,23%
FT. ,35%  Antomunuii -0,24% "0 139
Nikkei 225 -3,11%  Hukenb 1% !
S&P500 0,87%  OnoBo 0% Eur/Usd -0,01%
PTC -3,43%  Mannaguii 1,62%  Usd/Chf 0,07%
Hang Seng -1,85%  Maatuka -1,29%  Usd/lpy -0,20%
MMBB -1,21%  Cepebpo -1,42%  Usd/Kzt 0,00%
IBOVESPA -2,43% Hunk 0% Usd/Rub -0,40%

HUHB

HAEA

Anekcanpp IrPUMEHKOB,
akcnepT-aHanuTtuk MFX Broker

HacTtpoeHus nHBectopoB B Havane
Mas 3adann Kutanckue gaHHble: B KHP
6bInn ONy6NNKOBaHbI HAEKCbI E/TOBOWA
akTneHocTu (PMI) B npor3BoACTBEHHOM
cekTope cTpaHbl. Oba nHaekca — 1 odw-
LanbHbI, U HeodULManbHbIA — BMECTO
NPOrHO3MpoBaBLLIeroca pocra npo-
OEeMOHCTpUpOBanu cHukeHve. Obuum-
anbHbIN MHAEKC cHM3unca ¢ 50,2 fo 50,1
NyHKTa, a HeodpuumanbHbIi (0T Caixin) - ¢
49,7 no 49,4. Cnabble gaHHble u3 Mop-
HebeCHOW CNPOBOLMPOBANU CHUXKEHME
Ha MMPOBbIX GOHAOBbLIX U CbIPbEBbIX
PbIHKaX, MOHU3UB TATY K PUCKY Y MOBbI-
CVIB CMPOC Ha BasioTbl-yb6exuLua (Meny,
Jonnap, LWBenuapcKuii ppaHk).

HDonnap CLIA

CambIM raBHbIM COObITEM NPOLLNON
Hefenu AnA amepuKaHCKoro gonnapa
cTano 3acepanHve OepepanbHon pe-
3epBHoN cnctembl (PPC) CLLA no moHe-
TapHOW NONUTUKE, cOCToABLUeecA 26-27
anpens. Mo utoram 3Toro 3acefaHua
KomuteT no onepaumam Ha OTKPbITOM
PbIHKE HE BHEC HUKaKMX U3MEHEHU B
[EeHeXHO-KPeANTHYI0 MONUTUKY ame-
PVKaHCKOro LieHTpobaHKa, a B conpo-
BOAUTENbHOM 3asBNeHUK coobmn,
4TO He byAeT CnewnTb C NOBbILLEeHNeM
CTaBOK B 6nvKalillee Bpems. Ha pbiHke
eLe B NpeaaBepun 3acefaHna JOMUH-
poBany OXMAAHNA MAFKOTO NMoaxofa co
CTopoHbl pykoBoacTea Meppesepsa, a
notomy gonnap CLUIA nemoHcTprpoBsan
ocnabneHne NpoTUB CBOUX OCHOBHbIX
KOHKYPEHTOB, KOTOPOE MPOAOKIIOCh 1
nocne ornalleHya peLLeHna perynartopa.
[ONOAHWTENBHBIN TONMYOK K CHUMKEHNIO
nonnap nonyyun nocne nybnvkaymu
B UeTBepr, 28 anpens, KpaliHe cnaboro
npeaBapuTeNbHOroO oTYeTa Mo PocTy
BBI13al KBapTan: faHHble OTpasnImn poct
KpynHenLen SKOHOMUK MaHeTbl NnLLb
Ha 0,5 npotus 1,4% r/r B nocnegHem
KBapTasie NpoLIoro rofa u KOHCeH-
cyc-nporHosa aHanutukos 0,7% r/r. Ha
TeKyLLen Heflene «aMepuKaHeLy» MoXeT
MoNyyYmnTb LWaHC Ana peabunutauun. B
nATHUUY, 6 MasA, 6yaeT ony6nMkoBaH
oduLManbHbI OTYET MO PbIHKY Tpyaa
CLUA (oTyeT no 3aHATOCTU BHE CENbCKO-
XO3ANCTBEHHOrO CeKTopa Mo niaTeXXHbim
BegomMocTAMm). Ecnv otueT oTpasuT Bbi-
COKMe TeMIbl CO34aHUA HOBbIX paboumnx
MECT, CHVPKeHMe YPOBHs 6e3paboTuLibl 1
yCKOpeHwe pocTa onsiatbl Tpyaa, 3To No-
MO>eT oIapy OTbIrPaTh Kak MUHUMYM
3HAUMTENbHYIO 4YacTb MOHECEHHbIX Ha
npoLunon Hegene notepb.

Espo

[iBM>XeHnA egnHOW eBpoOMNencKomn
BantoTbl B Nape c gonnapom CLLA Ha npo-
LUNOV Hefiene onpeaensanmcb He CTONbKO
HOBOCTAMMW U3 €BPO30HbI, CKOSIbKO CU-
non gonnapa CLUA. bnarogapa markum
«rony6uHbIM» crHanam OPC B Havane
TekyLen Hegenn napa EUR/USD, npo-
OomKaa poCT NPOoLWIoN Hepenw, Bnep-
Bble casrycra 2015 roga npoTecTnpoBa-
naypoBeHb $1,16.YKpenneHuio eBpo He
nomeLLasn Aax<e BblLWeALwniA Ha MPOLUIOn
Hepene B NATHWLY, 29 anpens, cnabbiii
otyeT no HGNALUK B E-19, oTpasmsLumia

BO3BpalleHne pernoHa K gedpnauum
(-0,2% r/r B anpene). PbiHKK 6onblue
BHUMaHVA YAeNUny BbileAwemMy B TOT
e AieHb cunbHOMy oTyeTy rno BBl eBpo-
30HblI 3a | kBapTan (+1,6% r/r, +0,6% KB/
KB MPOTUB KOHCeHCyc-MporHosa +0,4%
KB/KB). B nepBoii nonosuHe TekyLLen He-
Aenn Mbl Habniofaem KoppeKLmio napbl
€Bpo/ponnap B Npeaasepun KIoyeBoro
otyeTa no pbiHKy Tpyaa B CLLUIA. B cnyyae,
€C/I OTUET OKaKEeTCA CUMbHBIM, BEPO-
ATHO CHUXKEHVE €BPO K YpoBHIO $1,13
B TeyeHue cnegytoulen Hepgenu. Ecnn,
HaMpoTVB, aMepPUKaHCKNI1 OTYeT paso-
yapyer, Ha crepyloLel Hefiene BrosHe
peaneH BbIXOA €BPO K YPOBHI0 $1,17.

BputaHckuii pyHT

MpowepLian Toproeas Hefaena oka-
3anacb 6naronpuATHOM U ana 6pu-
TaHCKOro $yHTa — 1 He TONbKO B CUNy
cnaboctun gonnapa CLUA. OyHT npopon-
MaeT akTMBHO pearnmpoBsaTb Ha Onpochl
00LL,eCTBEHHOrO MHEHUA OTHOCUTENIbHO
npeacToALero B MioHe pedepeHayma
0 uneHcTBe Benukobputanun B EC.
Ony6n1KoBaHHble Ha NPOLLIOii Heaene
[aHHble OTPa3uIn nepeBec CTOPOHHU-
KoB EBpocoto3a Hap ero npoTMBHUKaMu,
4To NpPUAANo ¢yHTy AOMONHUTENbHbIE
cunbl ana pocta. bnarogapsa stomy Bo
BTOPHMK, 3 mMas, napa GBP/USD cmorna
NoAHATbCA B palioH $1,4770, ogHako
Mocsie 3TOro Havana 6bICTPO CHIKATBLCA.
CunbHbIM yaapom ana GpyHTa CTan BbIXog,
3 man pa3oyvapoBbIBaloLLero anpenb-
CKOro MHAeKca AefloBO aKTVBHOCTY B
6pPUTAHCKONM NPOMbILAIEHHOCTM (49,2
npoTtrB 51 B MapTe u nporHosa 51,2).
Mapa dyHT/nonnap yxe 3arnaHyna Huxe
$1,45, 1 BbIXOA CUSTBHOTO MATHUYHOTO
otyeta n3 CLLUA co3pgaet gna ston napbl
PUCK CHKeHNA K $1,43.

Poccumncknm py6nb

Ha npownoi Hefjlene cambim rnaB-
HbIM ANA py6nsa BHYTPUPOCCUACKIM CO-
6bITYEM CTano NATHWYHOE 3acefaHue
BbaHka Poccun no neHexxHo-KpeanTHom
nonutuke (29 anpens). B cootsetcTBnmn
C KOHCEHCYC-MPOrHO30M aHaNnTNKOB
coBeT AupeKTopoB poccunckoro LIb
OCTaBUN KNIOYEBYIO CTaBKY Ha yPOBHe
11%, Ha KOTOPOM OHa NpebbIBaeT ¢
aBrycta npownoro roga. [1pn 3Tom
pykoBoacTBo baHka Poccun ykasano Ha
BO3MOXXHOCTb CHUXEHWA CTaBKW Ha Of-
HOM 13 GNvKanLLnX 3aceaaHuii. Hanbo-
nee BaXKHbIM BHELLHVM GpaKTopoMm Ana
AVNHAMUKM POCCUINCKOW BantoTbl OCTa-
J1OCb ABVKEHME HEPTAHBIX KOTUPOBOK.
Kotuposku HedTr Brent Ha ICE Futures
B MATHULY NPOTECTUPOBaN ypOBEHb
$48 3a 6appenb, nossonme nape USD/
RUB ucnbiTaTh Ha NPOYHOCTb YPOBEHDb
64 py6na 1 06HOBUTb NATUMECAYHBDIIA
MUHMMYM. OgHaKo npousolepLwasn
B Hauyane 3TON Hejenun Koppekuus
KOTUPOBOK Brent B paitoH $45 3a 6ap-
penb ocnabuna no3nymMm PpoCccUnCcKon
BasIlOTbl, BEPHYB Napy fonnap/pyo6nb B
AnanasoH 66-67 pybnei. Ha paHHbIn
MOMEHT, NOCKOJIbKY nonbiTkn Brent
NpPOpPBaTbCA HUXKE YPOBHA $45 OKasa-
NNCb HeyAauHbIMKU, A0 KOHLA Hefenwu
Mbl MOXeM YBWAETb BOCCTaHOB/IEHNE
KOTUPOBOK [0 $47, UTO MOMOXET nape
Aonnap/py6nb BepHYTbCA K YPOBHIO 65
py6neii 3a gonnap.

Western Digital Corporation: niBectnuma s $50 000

AHanuTnkun npegnaraior
o6nurayun nponssoguTens
KOMNbIOTEPHOM 3NeKTPO-
Hukmn Western Digital
Corporation. ®nHaHcoBble
nokasatenu KoMnaHuu, a
TaKe flaHHble O nnaTexe-
CNnoco6HOCTN rOBOPAT O Ha-
AEXKHOCTV MHBECTUPOBaHNA
B flaHHOr0 SMNTEHTa.

HanHa POMAHOBA,

Bepywmin aHanntuk BCC Invest
Hypnan ALLMHOB,

HavaNbHUK ynpaBieHuaA
aHanutukm BCC Invest

- Pacckaxute nogpo6Hee o pes-
TeNIbHOCTN KOMNaHuu.

- Western Digital Corporation -
KOMMaHMA — NPOV3BOAMNTENb KOMMblO-
TEPHOW dNeKTPOHUKU. Hanbonee ns-
BeCTHa MPON3BOACTBOM BHYTPEHHMX
N BHELLHWNX XeCTKNX INCKOB, CeTeBbIX
HakonuTenen. bbina ocHosaHa B 1970
roay, paspabatbiBaTb U NPON3BOAUTD
HaKOMUTENN Ha XeCTKMX ANCKax Ha-
yana ¢ 1988 ropa. Wta6-kBapTupa

Haxogutca B ropoge MpealiHe (Ka-
nudpopHua, CLLUA), a B pa3nmnyHbIix
noapaspeneHnax Kopnopauunm no
BCEMY Mupy paboTaeT okoso 50
TbiC. YenosekK. [1pon3BOACTBEHHbIE
mowHoctn Western Digital pacnono-
»KeHbl B Manan3nn n TaunaHge, npo-
eKTHO-KOHCTPYKTOPCKME LeHTPbI — B
IOxHoM n CeepHon KanudopHun,
a noppaspeneHunsa cobbliTa — BO MHO-
XecTBe CcTpaH mupa. Boinyckaemble
KOoMMaHnen cpefCcTBa XpaHeHNA AaH-
HbIX MOCTaBNATCA NPOU3BOANTENAM
KOMMbIOTEPHbIX CUCTEM, @ TaKXKe pAaY
pecensiepoB 1 PO3HNYHbIX TOProBbIX
opraHusauuii nog GrpmMeHHbIMM Map-
kamu Western Digital n WD.

- Kak Bbl oueHnBaeTte ¢puHaHco-
Bble NoKasaTenn KomnaHum?

- PaccmoTpeB ¢purHaHcoBbIE MoKa-
3aTesnn, a TakKe nokasaTenu ninatexe-
CMNOCOBHOCTY SMUTEHTA, Mbl CYUMTAEM,
YTO AaHHaA KOMMaHuA AaBnAeTcA
HaJeXHON ANA MHBECTUPOBAHUA.
OHa LeMOHCTPUpPYET BbICOKYIO AO-
XOAHOCTb, peHTabenbHOCTb KanuTana
cocTtaBuna 16,2% B 2015 ¢puHaHCcOBOM
rogy. [leHeXXHble NOTOKYM OT ornepauu-
OHHOW AeATeNIbHOCTU NONOXUTENb-

Hble, COOTHOLWEHMe 06A3aTenbCTB
n Kanutana coctasnaet 0,65, uto
LEeMOHCTpMpPYeT BbICOKUA YPOBEHb
Kanutanusauum 1 HU3KYH JONTrOBYIO
Harpysky.

Kpome Toro, Mbl npoBenun oueHKy
BEPOATHOCTU 6GaHKPOTCTBA KOMMAHWM
no mogenun AnstmaHa. Cyaa no gaHHom
MoZenu, CUTyaumsa Ha npegnpuaTn
CTabunbHa, PUCK HemaTexecnocob-
HOCTV B Gn>KaiiLLme rogpl KpaiHe man.
Z-cueT Bblfan KoaoduuneHT 4,18, B TO
BpemMa Kak KoadouumeHT Bblwe 2,99
yXe cunTaeTca Npr3Hakom HageKHo-
CTV KOMMNaHWMW.

Bonee Toro, no gaHHbIM Bloomberg,
BEPOATHOCTb fedonTa KoMnaHum
coctaBnAaet 0,17%, 4To CcooTBET-
CTBYET «MHBECTULMOHHOW OLEeHKe».
O6nuraunm NMeKT PenTUHT Tpex
KPYMHeNWNX peTUHIOBbIX areHTCTB:
Moody’s ¢ penTuHrom «Ba2», S&P n
Fitch — «<BB+».

- Kakne BaxxHble KopnopaTmBHble
€co6bITUA NPOVN3OLIN B KOMNaHNN 3a
nocnepHee spemsa?

B mapTe komnaHuA 3annaHuposana
noKynKy komnaHuu SanDisk. Oxupa-
eTcA, uTo cfenka byaet 3aBeplueHa B

TeuveHue |l kBapTana. Cymma cenku
CHuXeHa ¢ $19 mnpg ao 5,8 mnpa.
370 ycnosue 6bII0 OroBOPEHO Ha TOT
cnyyan, ecnm KUTanCKon KomnaHum
Unisplendour Corporation Limited
(Unis) 6ypeT 3anpeLleHo BbIKYNUTb
15% akumin komnaHun Western Digital
Corporation, 0 uem 6bi510 JOFOBOPEHO
elle 0 06BABNEHNA CAENKN C KOM-
naHven SanDisk. Mokynka SanDisk
oTkpoeT komnaHuu Western Digital
Corporation nyTb K NOTPEOUTENBCKM
SSD 1 K co6CTBEHHOMY MPON3BOACTBY
NAND-¢new. Oaktnyeckn Western
Digital Corporation caenana xof KoHem
B MapTun C KOMNaHuen Seagate.

- KakoBbl Bawuv pekomeHgauum
ANA NHBeCTUpoBaHNA?

— YuuTbiBaA BbllleyKa3aHHble MO-
KasaTtenu, Mbl cyuTaem, 4yto obnura-
uun Western Digital Corporation co
cpokom noraweHua 1 anpena 2024
rofa npepgnaratoT 4OCTaTOYHO BbICO-
Kyl0 OXOAHOCTb B pa3mepe 10,9%.
Tekywwan ueHa coctasnaet 97,88% ot
HOMMHana, a pasmep KynoHHbIX Bbl-
nnat paseH 10,5%. PekomeHgyemas
CyMMa MHBeCTUpoBaHMA — $50 TbiC.
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KOMMAHHH H PbIHKH

OBbEM CTPOHMTEABHbIX PABOT, MAH TEHTE

BBoA B SKCMIAYATALIIO YHABIX 3AAHHH, TbIC. KB.M OBLLIEA MAOLLIAAM

KOAHUYECTBO BBEAEHHBIX KBAPTHP, EA.

M3 HHX BBEAEHHbIX HHAHBHAYANbHBIMH 3ACTPOMLLIMKAMH, EA.

OBbEM PABOT N0 KAMHTAABHOMY PEMOHTY, ThIC. TEHIE
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[loxoabl Yepes ropbobl

PasButme Typusma asnaerca
CcTpaTernyeckvim Hanpasne-
HUeM ana akumarta Anmarbl.
OpHaKo, Noka CTaTuCTuKa,
npuBeAeHHas YnpaBneHvem
Typu3ma 1 BHeLHUX CBA3eN
ropopfa, noKkasbiBaeT CHKeHne
3TOro pbiHKa. Ecnn B 2014 ropy
6bIBLUYIO CTONNLYY noceTunv
473 027 »xunTenen pervioHa, To
B2015-m-420 335.pnstomB
2013 roay Uncno Ka3axcraHues,
no6biBaBLWINX B ANIMaTbl, COCTa-
Buno 360 446 yenoBek. Tem He
MeHee, NN1aH y BNacTei ecTb.

AnHa LUATEPHMKOBA

Mo cnoeam pykosoguTens Ynpas-
NneHnA Typru3Ma U BHELIHNX CBA3EN
Anmatbl Tumypa [lyficeHranuesa,
3a nocnefHne Tpu roga NoToK MHO-
CTPaHHbIX TYPUCTOB B I0XKHYIO CTONULY
BbIPOC Ha 37% w1 cocTtaBun 301 394 ye-
noseka. «CNIOXHO BeCTN KOPPEKTHbIN
y4eT, HO UMEHHO C Lefiblo Typu3ma
npuesatoT OTAOXHYTb He 6onee 15%
rocten, B OCHOBHOM, MOKa Npuesxatot
6U3HEC-TYPUCTbI», — coobwun Tumyp
[yliceHranves B KommeHTapum «Kb».
O6bem ycnyr, okasaHHbIX mecTamu
pa3melleHus, B 2014 rogy oueHunBasnca
B 20,6 MJIH TeHre, a B NPOLIOM rofy
- B 18,6 mnH TeHre. Ecnn B 2012 ropy
B ropoje HacuMTbiBaNoCb Nopafka
90 rocTuHunu, To no ntoram 2015 ropa
-135 mecT pasmeLleHmns, CNOCOOHbIX
noTeHUManbHo NpuHATL 6onee 12 Tbic.
yenioBek.

YMHOBHMKM OTMEYaIOT, YTO 3TO TONb-
KO BepxyuKa ancbepra. Cratuctmye-
CKUIN yyeT JOXOAO0B BeeTCA Mo YeKam,
KoTopble 6bly onslayeHbl NOCTOANb-
Llamu, NPOXMBaBLUNMIW B FOCTUHULAX;
OXBaTWTb BeCb peasibHblil CEKTOP, Tak
VIV VIHaYe MPUYaCTHbIN K MHAYCTpUKA
Typu3ma (BK/oUYas Takcu, pectopaHbi,
MarasuHbl), aKTMYeCKN HEBO3MOXKHO.
Tonbko B AnmaTbl, MO NPUGNN3NTENb-
HbIM nofgcyetam, npumepHo 30 TbiC.
BnajenbLeB KBapTMp CAAIOT Xube B
apeHay, U, MPUHUMan BO BHUMaHne
LleHOBble NMpenmMyLecTBa 3TOro Ba-
puaHTa pasmelleHna No CPaBHEHNIO
C FOCTUHWLAMW, HEYAUBUTENbHO, YTO
MHOTMe TYPUCTbI NpeanoYnTaloT ocTa-
HaBJ/IMBaTbCA B YaCTHOM CEKTOPE, U 3TN
duHaHcoBble nocTynneHns oduumanb-
HasA CTaTUCTUKA TaKXKe He yuMTbIBaeT.

Bnpouem, no cnosam Tumypa
[ynceHranuesa, Kpu3unc 3actasnaet
OTeNbepoB CTaHOBUTLCA 6onee rmbKu-
MU. «CpefiHUIA YeK B NATN3BE30UHbIX
oTensax cerogHa coctasnaet $200, B
yeTblpex3Be3fouHbIX — $100, B oTensx

,l.'l,opora K Ka3axcTaHCKUM AoCcToNpumMmeyaTeNlbHOCTAM OTHUMET HeMasio BpeMeHu n cun

KaTeropuun «Tpu 3Be3Abl» MOXHO [0-
rosopuTbca 3a $30-40. HekoTopble
OoTeNnu KaTteropum «5 3Be3f» MOryT
NpepoCcTaBnUTb CKUAKY A0 $80 3a Houb,
ecnn conmpHble KomMnaHum obecneyat
60/bLUIOI NOTOK TYPUCTOB», — FOBOPUT
pykoBoauTenb YnpasneHua Typm3ma.

O TOM, YTO Ka3axCTaHCKWU Typnpo-
LyKT cTan 6onee AOCTYMHbIM NO LieHe,
roBopuT 1 gupektop KasaxcraHckom
Typuctckon accouymauyun Pawmpa
LllaiikeHoBa. o ee cfioBam, TypuCTOB,
ecn peyb naeT He o 6U3Hec-nyTeLle-
CTBEHHWKaX, NpUBeKaeT BO3MOXXHOCTb
6nunxe y3HaTb KynbTypy, npupoay
CTpaHbl, 1 UMEHHO 3TN MapLUPYTbl, Kak
npasuno, Hanboree JOCTYMHbI MO LieHe:
B rOCTEBbIX OMAaxX Ha dKOMapLIpyTax
pasmeLleHne ¢ NUTaHneMm, Hanpumep,
MOET 060MTUCD B 5-7 TbiC. TEHTE.

B cBoOl0 ouepepnp, OTMeyaeT pykoBo-
autenb KTA, nocne aeBanbBaummn cpeam
Ka3axCTaHCKMX TYpUCTOB OTMeYaeTca
Cnaj nHTepeca K noesakam B 3anagHyo
Espony. o cnoBam reHepanbHOro me-
Heppkepa Visa B cTpaHax LieHTpanbHowm
A3uun Manbima Tabbinguesa, aHanus
TPaH3aKLWI CBUAETENbCTBYET, UTO FpaKk-
naHe PK cTanu valye pacniaumBatbca
KapToukamu B Poccrm, OAJ (3gech nput-
OpPUTETHbIM HanpasneHnem Typusama
OCTaEeTCA WOMKWHI), a Takke B KOKHOMN
Kopee - gaHHOe HanpaBneHve nony-
NAPHO, B TOM YKCIIE, U C TOYKU 3peHuns
MeAVLMHCKOro Typu3sma. lMonynapHbiMn
TYPUCTCKMMUN Hanpas/ieHAMN A1A Ka-
3axCcTaHLEeB ocTatoTcA BenvkobputaHua
n CLLA.

MapuwpyT He ansa
3KCcnpomTta

DKCrepTbl OTMEYALOT, YTO B NOC/EAHME
rogbl B MPOBOIA MHAYCTPUMN Typur3ma
aKTyasbHbl TPEHLbI, KOTOPbIE HECKONbKO
neT Ha3aj INLLb 3apoXAaNUCh. «Bropxe-
Tbl COKPATUINCh, W MyTeLLeCTBEHHUKM
CTanu Bble3XaTb Ha 6onee KOpoTKoe
BpemA. BmecTe ¢ Tem, niogn Bce pexe

obpallaloTca K TyponepaTtopam, camo-
CTOATENIbHO OPraHu3yioT MyTellecTBus,
6POHVPYA OHNaH GUNeTbl U FOCTUH-
Lbl», — roBopuT [anbim Tabbingres.
YYacTHUKN TYPUHAZYCTPUN B CBOIO
ouepefb OTMEYaloT, YTO MHOCTPaHLEB,
peLrBLUMXCA Ha CMOHTaHHOe MyTelle-
cTBue, KasaxctaH efsa nu npusnevet
npexae BCero ro nNpuynHe CJIOKHbIX U
LONVTeNbHbIX BU30BbIX Npoueayp. Kak
otmetun Tumyp [ynceHranves, Bu3bl
OTMeHeHbl AnA rpaxaaH 19 cTpaH, Ha
GyAyLIMIA rof nnaHupyeTcs BBeCTN 6e3-
BM30BbIV Bbe3A AnA rpaxaaH 38 ctpaH
OpraHu3auum 3KOHOMMNYECKOTO CO-
TpyAaHWYecTBa. Ho ana rpaxpaaH MHamn
unu, Hanpumep, Kntas, Kotopble Mornu
6bl reHepMpOBaTb TYPUCTCKNE NOTOKN,
KasaxcTaH noka TpyAHOAOCTYMEH.
«YNONHOMOYEHHble OpraHbl MHOTUX
CTpaH NoANMCHIBAIOT, B YaCTHOCTH, € Kn-
Taem cornalwieHus, MUHAMU3MpYyoLmue
MUrpaLoHHble pyckin. Mbl npeanaraem
NPaBUTENbCTBY 3aKNIOUUTb TaKOW KOH-
TPaKT He Tonbko ¢ Kutaem, HO 1 ¢ Uk-
aven n ipaHomy, — oTMeYaeT 3KcnepT.
C HeraTVIBHbIMV MOMEHTaMW CTanKm-
BalOTCA U TYPUCTbI, KOTOPbIM He NPUXO-
[UTCA NpeofoneBaTh B30Bble 6apbepbl,
B TOM UYMUC/le, N CaMMW Ka3axcTaHLubl.
HepocTatok xopoLo npopaboTaHHbIX
3KOTYPUCTNYECKNX MApPLUPYTOB, CTapble
WA rpsA3Hble aBTOBYChI Ha MapLLpyTax
BbIXOAHOTO [HA, HEKOMMNETEeHTHble
rmapl, He NPM6aBNAT NpUBNEKaTeNb-
HOCTV OTeYeCTBEHHOMY TypripoayKTy. 1o
MHEHWIO NIPOKOB MHAYCTPUK, OTPac/b
[OMKHa cama co3[aBaTb »KeCTKue CTaH-
[apTbl, YTOObI HeJOBPOCOBECTHbIE MO-
CTaBLLVMKM 6bINN BbiBEAEHbI C PbIHKa. <K

COXaneHuto, CerofHA HeT MHCTPYMEHTa
KOHTpONA 3a TypkoMnaHuamu. CHauana
BCe 6bINI0 3aperynmpoBaHo, HO nnbe-
panusauus npusena K Tomy, YTo Ham
ONA NPUOCTaHOBNEHNA [eATeNbHOCTU
KOMMNaHWK Hafio obpaLLaTbCA B NPOKypa-
Typy», — roBoput Tumyp [ynceHranves.

INo cnoBam cnukepa, akumat Anmatbl
nnaHvpyeT NPOBeCTV TPEeHWHT ¢ Bce-
MMPHON accoumaLmein rmaoB, a Takxke
opraHu3oBaTb cepTudmKauuio rnaos
Ha ypoBHe rocygapctsa. lNocneaHas
Mepa byfeT HanpaBneHa, B TOM Y/c/e Ha
TO, YTOObI BbIBECTU C PbIHKA TYPUCTKIX
YCNyr rpakaaH cocejHUX rocyfaapcTs,
oKasblBaloLlwmx ycnyru rugos B PK, B
YyacTHoCTH, B AnmaTbl. YTo6bI NponTn
ceptTnduKaumio, rmay NpeacTonT caaTb
TeCTbl Ha 3HaHWe A3bIKOB, UCTOPUN,
KpaeBefieHnA. He MCKNOYEHO, YTO Ha
cnepyoWwmn rog unv Yepes rog B Anma-
Tbl 6yAyT opraHun3oBaHbl Typbl Hop On.
Hop Off. B HacTosLee Bpemsa ropogckoe
ynpaeneHve Typusma 3aHUMaeTcs no-
WCKOM MapTHEPOB U3 YMCa YaCTHBIX
KOMMaHWIA, KoTopble Oy ayT roToBbl B3ATb
Ha cebA 3TOT B YCNYT.

TypI/I3M 1 BblICOKMNe
TexHonormm

KomneTeHTHbIM OpraHam, OTBETCTBEH-
HbIM 3a Pa3BUTHE NHAYCTPUN TYPU3Ma,
npeacTouT NpoaenaTth cepbesHyto pabo-
Ty W 4715 TOTO, YTOObI MyTeLeCTBEHHNIK,
npriexaBwmn B KasaxcTtaH, Mor Bcerga
0oCTaBaTbCA Ha CBA3U, UCMONb30BaTb
3/1EKTPOHHbIE MyTEBOAUTENN UMW MONY-
YyaTb MHPOPMALMIO O 3aMHTEPECOBaAB-
wem obbekTe, cuntaB QR-kog. Ynpasne-
HVe Typur3Ma 1 BHELHWX CBA3e AniMaTbl
nnaHnpyeT peanr3oBaTb NPOEKT Mo op-
raHun3saumn nepegatowmx Wi-Fi ctaHumin
Ha MHGOPMALIMOHHBIX TOTEMAX, @ TaKXKe
Ha OCTaHOBKaX OOLLECTBEHHOIO TPaHC-
nopta. COOTBETCTBYIOLLME NEPErOBOPbI
BegyTca ¢ komnaHuen PTC, koTopas
obcnyxmBaeT okono 500 0CTaHOBOK,
[ZaHHbIN NPOEKT, BO3MOXHO, OyaeT pea-
Nn30BaH Ha ocHoBse 4T1.

«CerofjHA HeBbIFOAHO TPaTUTL Cpea-
CTBa, PeKNaMnpya CTpaHy Ha BefyLmx
MUPOBbIX TeleKaHanax. BoirogHee onw-
paTbCA Ha BUPYCHYIO peknamy, Ha pe-
Knamy B coumanbHbIx ceTax. Mbl Hauanm
COTPYAHMYATb C N3BECTHBIM CEPBUCOM
Trip Advisor, Ha KOTOpoMm B GnKaiilLee
BpemA 6yfeT co3faH MMKPOCcanT Animarbl,
ambl chopmmpyem 6a3y KoppecrnoHaeH-
TOB, KOTOpble 6yayT NpoABMraTb Hall
UMUK Ha SNEKTPOHHbIX pecypcax»,
- KoHcTaTmpoBan Tumyp [lyiceHranvies

Ce61 nokasartb

CoenacHo 0aHHeIM Komumema no cmamucmuke MuHucmepcmea HauuoHanbHoUl
3KOHOMUKU PK, 8 AHBape — dekabpe 2015 200a 8 MeCcmMax pasmeuleHus 80 8Cex peuo-
Hax pecnybauku 6bi10 3apeeucmpuposaHo 3 807 666 NOCMOAIbUES, IMO HEMHOUM
meHbLe, Yem 8 2014 200y, koe0a coomsemcmayiowuli nokasamesns cocmassian 3 808

594 yesnogeka.

br3Hec monoabix

Monopgbie cneynanuncTbl
cTanu 6onee aKTUBHO paspa-
6aTbIBaTb CTapTan-npoeKTbl,
HaLleneHHble Ha peanusauuio
B KOpnopaTNBHOM ceKTope. B
pamkax HackDay 2016 nnuunuyu-
aTuBbl, afjpecoBaHHble Gu3He-
cy, BbIANVAN B OAHY CEKLMIO,
a cam ¢pecTuBab, KOTOPbIIA
HeCKOJIbKO JIeT Ha3aj efiBa

nn KTo-HM6YyAb BocnpuHuMman
Bcepbes, cobpan noutn 3000
Y4YacTHVIKOB M 744 3aperuncrpu-
pOBaHHbIX NpoeKTa.

MNpuna TPOOUMOBA

TexHonormyecknin mapadoH no-
3ULNOHNPYETCA KaK eXeroaHblin
decTuBanb naen, B pamkax KOToporo
Mosiofible cneunanucTbl B KpeaTums-
HOW 1 HedopmanbHON cpepfe npe-
BpallaloT cBoW upen B pabotawowme
cTapTanbl. B HbiHewHem rogy nony-
ynno noaaepKy B nuue MuHucTep-
CTBa NO MHBECTULMAM U Pa3BUTHIO,
opraHusaTtopa (MexayHapogaHblii
YHUBepCUTET NHPOPMALMOHHbIX
TexHonorumn), coopraHmsartopa (AB-
TOHOMHbIV KnacTepHblin GoHA «Mapk
WHHOBALIMOHHbIX TEXHOSIOT NI, ABNA-
IOWNNCA ynpaBnatoLen KomnaHuemn
WHHOBAUMOHHOro Knactepa Almaty
Tech Garden). KpynHble 6aHkn, AO
«Kaszaxtenekom», AO «Kasnouta»,
AO «HauunoHanbHble MHGOpMaum-
OHHble TEXHONIOTMN» BbICTYNUN
napTHepamun OTAENbHbIX Ceccuid, a
reHepasbHbIM MapTHEPOM NpoOeKTa
ctan Samsung.

To ecTb, opraHu3auna NOATBEPX-
flana cepbe3HOCTb NJIaHOB, KOTOpble
CBA3bIBAET rOCyAapCTBO C pa3BUTUEM
cTapTan-6usHeca. K cnosy, n 3apybex-
Hble FOCTW, OpraH13oBaBLUVe MacTep-
KNaccbl AnsA Monoabix pa3paboTurKkos,
He CKJTIOHHbI He0OLEHNBaTbL Ccepbes-
HOCTb MNOJOGHbIX MeponpuATUA. «Mbl
BMAENN, YTO aHaNIOTUYHbIM MyTeM B
CcBOe BpeMsA pa3BUBaNnCb ctapTan-
KomnaHum n3 ngum n Kntas, mbl Buge-
nn, Kakon otknuk HackDay nonyumn B
Poccun. CerogHa mMbl 3gecb, NTOTOMY 4TO
BUAMM MepCcneKkTVBbl Ka3axCTaHCKOro
HanpaBfeHnA. 34ecb MHOrO 3Hep-
TMYHbBIX MOJSTOAbIX JIIOAEN, Y KOTOPbIX
ecTb UHTepecHble uaeun, obecneyeHa
XOpoLLasn noaaepKka co CTOPOHbI Npa-
BUTENbCTBA, @ TakXkKe COTPYAHNYECTBO
CO CTPYKTYpamu, MOAAEePXKMBaOWMMN
WHHOBALMOHHBIN 6U3HeC», — cumTaeT
Kpuc [xopax, npegnprvHumaTtenb
W CTapwui napTHep KomnaHum ldea
Wave Labs Pte. Ltd, koTopas nnaHu-
pyeT MHBECTUPOBATb B Ka3axCTaHCKMe
cTapTansl.

JKcnepTbl He BNepBble rOBOPAT O
TOM, YTO KPU3UCHbIV Nepuog ABnAeTcaA
CaMblM NyYLIMM BpeMeHeM AJA pa3Bu-
TNA MHAYCTPUK CTapTanoB., a B He CTONb
OTAANEeHHON NepcneKkTNBe 3HaUnTeNb-
Hyt0 fonto paboymx MecT Ha MYPOBOM
pblHKe OyfyT reHeprpoBaTb Masble 1
cpegHve KOMNaHWK, YacTb KOTOPbIX, He
WCKITIOYEHO, OKaXKeTCA pOLOM 13 MpPo-
€KTOB, B CBOE BpeMsA MHNLMNPOBAHHbIX
3HTYy3MacTamu.

B npownom roay, Hanpumep, opra-
Hu3aTopbl HackDay otmeTnnun pa3spa-
60TaHHbI Ka3axCTaHCKUM CTyAeHTaMU
NPOEKT MOBUNBHOIO NPUOKEHNA ANs
A1abeTnKoB, C MOMOLLbIO KOTOPOTO
MOXHO M3MepUTb YPOBEHb Caxapa B
KPOBW HEVMHBa3VBHbIM COCO6OM, MPO-
€KT M0 YCUNeHnto Gpr3nYeCcKrx BO3MOX-
HOCTel 3a cyeT pobOTU3NPOBAHHbIX
KOHeuYHoCTel (gaHHaA pa3paboTka
npueekna BHNUMaHVe nponssoaunTe-
nen NpoTe30B ANA JoAen C orpaHu-
YeHHbIMN BO3MOXHOCTAMM), @ TaKxKe
NpPoOeKT COBPEMEHHOW aBTOOYCHOM
OCTaHOBKMU, OCHALLEHHOW CONTHEYHbIMM
6aTapeamun 1 pazbemamui Ans 3apAaKn
rag»KeTos.

B HblHewwHeM rogy B CNUCOK ceKunin
HackDay Hapsgy ¢ y»e 13BeCTHbIMU
pasgenamu «MHpopMaLMOHHbIe Tex-
Honormy, «kMoOubHbIE NPUNOXKEHUS,
«KoHTeHT 1 mepama», «KnHo n Bupgeo»,
«DoTorpadusy», «AusaiH n aHumauusy»
ObINIO peLeHo BKIOYNTL HOBOE Ha-
npasneHve Smart Tech & Solutions,
B KOTOPOM 6b110 NpefcTaBneHo 52
3afayn oT 12 TeXHONOornyecknx napt-
HepoB $oHAa.

«HoBas cekuwA nonyynna nopaep KKy
60nee Yem [IXKVHbl KOPMOPaTUBHbIX
KnveHToB. OHM NpeacTaBuIv CBOU Tex-
Honornyeckue 3agaum pebatam, 4tobbl
Te NPOABUNN KPEaTUBHOCTb U Npeasio-
KU HEOPAVHAPHbIE peLLeHNsA Kopro-
paTuBHbIX 3afiay. YeCTHO roBops, Mbl He
OXKMAANN Takoro MHTepeca co CTOPOHbI
YYaCTHMKOB. 3TO CBUAETENbCTBYET O TOM,
YTO MUP MEHSAETCA, N KOPMNOPaTUBHbBIN
CEKTOP 3TO OYeHb OCTPO YYBCTBYET»,
— CYMTaAET reHepanbHbI aupeKTop AB-
TOHOMHOTO KrnacTepHoro ¢oHza «Mapk
WHHOBALMOHHbIX TexHonoruin» Almaty
Tech Garden Canxap KeTTe6ekoB.

Mpob6nema BonsoweHns npuene-
KaTeNbHON nAen B NPOeKT, KOTOpPbIn
CNoco6eH NPUHECTN KOMMeEpPYeCKyio
BbIrofly, JaBHO aKTyanbHa Ana oTeye-
CTBEHHOrO cTapTan-6usHeca. ctopun
0 TOM, KaK MafieHbK/e KOMMaHuu co
LITaTOM B HECKO/IbKO YeNoBEK CO3-
faBanu cBou NPoAyKTbl, MPOABMranu
MX Ha PbIHOK, 3apabaTbiBanu nepeble
cepbesHble AeHbrM U MHBECTUPOBaNN
MX B fJasbHelwee pa3BuTe 6M3Heca,
Ha cnyxy y Bcex. Kommepumanvsauyms
naen cerofHA BABOWNHe aKTyasbHa B
CBETEe TOro, YTO MHOI Ve NPOEKTbI CBA3a-
Hbl C pa3BUTVEM OTpacsiell peanbHOro
ceKTopa.

cTp. 7 >>>

Ycnyra no cmeHe onepartopa c
coxpaHeHuem Homepa (MNP)
npepocTaBAfAeT npeanpu-
ATUAM MaJIOro 1 CpefiHero
613HeCa OTINYHYI0 BO3MOXK-
HOCTb CPaBHUTb KauecTBO
yCcnyry pasHbix onepaTopoBs
cotoBom cBA3u. Ho oueHkKa

He Bcerga 6bIBaeT B Nonb3y
HOBOro oneparopa. [oaromy,
[OXAABLUNCb OKOHYaHUA
ABYXMeCsIYHOro nepuopaa,
KoprnopaTuBHble KNNEHTbI
BO3BpallaloTcA o6paTHO K
NpeXHNM onepaTtopam 3a
NpPOBEepPEeHHbIM KauyeCTBOM.
Motomy uTo 6bITb Ha CBA3U
Bcerfa — 3To OAHO U3 KIio-
YeBbIX KOHKYPEHTHbIX npe-
umyuecTs, obecneumBaromnx
ycneluHoe pa3BuTie 6U3Heca,
0C06eHHO ANA TaKNX OPUeH-
TUPOBaHHbIX Ha KNNeHTax
chepax geATenbHOCTH, Kak
NpoAaXn 1 ycnyru.

KomnaHua «<AUHAL» («Ayxan») ak-
TUBHO paboTaeT Ha pbiHKe KasaxcTaHa
B 0651aCTV NocTaBok obopynoBaHuUA
ANA TaKNX HaNpaBiEHUIA KaK: BOLO— U
TennocHabxeHune, ropHoao6bIBatO-
wan 1 HedpTerazoBas NPOMbILIEHHO-
CTI. ABNAACL OPULMANBbHBIM ANIEPOM
BEAYLLMX EBPOMNENCKNX N POCCUNCKIX
npoussoauTenei (Danfoss, Grundfos,
General Fittings, Zetkama, Brandoni,
Temper, Wester), KomnaHua Takxe
3aHMMAeTCA CepPUNHbIM MPON3BOA-
CTBOM HACOCHbIX CTAHLNIA, BNOYHBIX
TennoBbiX MNYHKTOB, WKapoB ynpas-
NeHuns, YCTAaHOBOK Harpesa BoAbl U
np. Cneunduka 6unsHeca TpebyeT oT
KOMMaHUV MOCTOAHHOTO NPUCYTCTBUSA
Ha pbIHKe 1 HeNpepbIBHOW CBA3M C ee
KNMEHTaMW, KOTOPbIMM ABAAIOTCA Kak
MaccoBble NoTpebuTenu, Tak U nNpo-
MblLUAIEHHbIE NPeAnPUATUA.

O KJ/IMEHTCKOM OMbiTe B TeJIEKOM-
MYHWKaLWUOHHOW MHAYCTPUUN U BO3-
BpaleHU B KomnaHuio «Kcenn»
pacckasana gupektop TOO AUHAL
(«Ayxan») lOnna [Jon6HA.

PacckaxunTe npo Baw 6r3Hec: Kak
[aBHO paboTaeTe Ha PbIHKE, CKONbKO

yenoBek paboTaeT, KTO BaLuu KJioye-
Bble K/INEHTbI, B YeM BaLLle KOHKYPEeHT-
Hoe npenmyLLecTBo?

Hawa komnaHusa paboTaeT Ha pPbliH-
ke KasaxctaHa B obnactu npowms-
BOACTBA, NpefoCTaBNeHNA YCAyr 1
NoCTaBOK TOBAapOB, NPYMeHAEeMblX
B chepe BOAO—- 1 TEMNOCHAGXKeHNA
(aKkTBHbIE Npogaxu), HedTerasoBon
1 ropHoAo6bIBaOLWEN NPOMBbILLIEH-
HOCTEW, 3TO OTHOCUTCA K NAaCCUBHbBIM
npopaxam.

Mbl - pocTaTouHO MonoAan Komna-
HWA, Ha pblHKe paboTaem Bcero 5 neT.
3a 3T0 BpemA Mbl BHEAPUNN MeXAy-
HapofHble cuctembl Kayectea MCO
9001-2009, cuctemy SKONOrMYECKOro
MenepxkmeHTa CT PK 14001-2006, a
Tak xe Cncremy MeHepgxmeHTa bes-
onacHoctu 1 3gopoBbAa OHSAS 18001-
2008. Kpome TOro, Hawa KoMnaHus
BbINOSIHAET TpeboBaHWA NpaBuTeSb-
CTBa NO YBENNYEHMIO Ka3axCTaHCKOro
CcoflepKaHNA B NOCTaBNAEMbIX HaMW
ToBapax u matepuanax. [lponssog-
CTBO pAfla TOBapOB M yCTaHOBKa
obopyaoBaHuA ocyuwecTBaAeTca
HaMun OT Hayana fjo KoHua. bnaro-
fapA cobcTBEHHOMY NPOU3BOACTBY 1
3HauUTENIbHOMY CKJ1afCKoMy 3anacy
060pyAOBaHNA U MaTEPUANOB, Mbl
MOeM ObICTPO 1 rMBKO pearnpoBaTb

Ha NoXenaHua HaLNX KNMeHToB. Bce
35 COTPYAHUKOB KOMMAHUV — BbICOKO-
KBaNMOMLUMPOBAHHbIE CMELNaNnmnCTbl,
umetowme 60raTbiil ONbIT B CBOUX
chepax: MHXKeHepbl, TEXHONOTW, Me-
Heaepbl, MPOEKTUPOBLUNKM, KOH-
CTPYKTOPbI.

Hawmnmn oCHOBHbIMY NpeunmyLie-
CTBaMM ABAAIOTCA NMOCTaBKa Kaue-
CTBEHHOrO ToBapa, NpodeccnoHanb-
Hbli1 KAAPOBBIN COCTaB, 3P PEKTUBHbIE
CXeMbl COTPYAHNYECTBA C ONTOBbIMU 1
PO3HUYHBIMY KIMEHTaMK, 3HAUUTENb-
Hble CKUAKW AN OCHOBHbIX KIIVEHTOB,
WHAVBWAYaNbHbIV MOAXOS K KaXXaoMy
KNneHTy, rmbkas cuctema onnatbl,
LWMPOKMIN aCCOPTUMEHT 060opyaoBa-
HWUA Ha CKnaje, Halnumne CePBUCHbBIX

«HegO3BOHMBLIMNCA KNWEHT — KNUEHT KOHKYPEHTa»

LEHTPOB MO rapaHTUMHOMY U MOCT-
npogaXHoOMy O6CNy>KUBaHWIO, HaNN-
yrie HTepHeT-MarasuHa 1 onepaTms-
Han focTaBKa no Bcemy KasaxctaHy

Kakue ycnyru mobunbHol ceasu
BaM Heo6X0AVMbI iNA yCneLHoro pas-
BWTUWA Ballero 6r3Heca, U YemM UMeHHO
OHV Mosie3Hbl AN1A Bawero 6usHeca?

KoHeuHo, Ham H1KaK He 060NTUCH
6e3 CBA3M, Mbl BCerga AOMKHbI ObITb
JOCTYNHbI ANA CBOWX KNMEHTOB B
nio6oe Bpems cyTok. Mbl paboTtaem
B chepe npopax, n nwobon Hepo-
3BOHMBLINIACA KIUEHT — 3TO KINEHT
KOHKYpeHTa. TakXXe Mbl aKTUBHO
NCMoMb3yeM MOOUNIbHBIE UHTEPHET,
006LLAACh C HALIMMM KNUEHTaMK 1 ApyT
¢ apyrom yepe3 WhatsApp v gpyrve
MOOGUNbHbIE MPUNOXKEHUA, YTO CyLLe-
CTBEHHO 3KOHOMUT U Halle Bpems, 1
BpeMs HalUMX KNMEeHTOB. A Bpems, Kak
BCE Mbl 3HAaEM — 3TO A€HbI.

Bbl paboTanu ¢ pasHbiMy onepato-
pamu, Ho B pamkax MNP Bbl Bce-Takm
OCTaHOBMNY CBOW Bbl6Op Ha "Kcenn',
rnoyemy Bbl BblOpanu MMeHHO 3TOro
MOo6UnbHOro onepaTtopa’?

KauectBo. [InA Hawen KoMmnaHun
3TO OKasaflacb camadA KauyecTBeH-
HafA cBA3b. Mbl MeHANN MHOTO pa3
onepaTtopoBs. Ho BepHynucb Mbl BCe-
Takn B «Kcenn». Ewe oaHo BaxHoe
NperMyLLecTBO — 3TO LUINPOKasA 30Ha
nokpbiTnA. CBA3b oT «Kcenn» Bcerga
[OCTYNHa B o601 Touke KasaxcTaHa.
Mbl 0U4eHb JOBOJIbHbI M MOKPbITUEM, 1

KauyecTBOM CBAA3M 3TOrO MOBMISIbHOTO
onepaTopa. Mbl nonb3yemcs KOpro-
paTVBHbIM TapudHbIM NnaHom «KapT
BnaHw», oH oYeHb yAOOHbLIA AnA
Hawen KomnaHun. Hac yctpamBaet
NakeTHOE NpefsioKeHune, B KOTopoe
BXOAAT N 3BOHKW, U UHTEPHET U OT-
npaska SMS-coobuieHunin.

Hackonbko ygo6Ho 6bino nepe-
HecTn Homep Ha Kcell B pamkax MNP?

Mpwn Bo3BpaTe B ceTb «Kcenn» mbl
He OLYTUNM HUKAKMX npobnem. Ansa
Hac, Kak anis notpebutenen, nepeHoc
OCYLLECTBWICA B CTIOKOMHOM peXxrme
1 32 KOPOTKMIN CPOK. HackonbKo A no-
HVMalo, MePEHOC 3aHAN HECKOSbKO Ya-
coB. OnepaTtnBHasA paboTa KoOMNaHUn
oueHb NopajoBana.

Mo6unbHas cBs3b MOCTOAHHO pas-
BMBAETCA, KaKMe OXUAAHNA eCcTb y
Bac, KaK y BnagesnbLa 6usHeca, kakne
ycnyru Bbl 6bl XOT€NN NoayynTb OT
onepaTtopa AnA pa3BUTMA Ballero
6u3Heca B Gnukariem byayuem?

OfHO U3 MOMX NoXenaHun ana
KomnaHumn «Kcenn» — ewe 6onee
rmbKue NpeasioXeHns no PoyMmnHry
AN KOPMNOPaTUBHbBIX KNNeHToB. Ham
4acTo NPUXoAUTCA GbiBaTb B KOMaH-
OVPOBKax B AanbHeM 3apybexbe,
6blBaeT TaK, YTO OTTyAa Mbl 3BOHUM
JaXke valle, YeM Korfa Haxoaumcs B
KasaxcTtaHe. MNostomy xaem otaenn-
HbIX 1 6onee rMMOKNX POYMUHTOBbIX
npeanoXeHnin Ana KopnopaTuBHbIX
KJIMEHTOB.
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BCEro AENO3HTOB, TPAH TEHTE

\ENO3HTHI B HALL BAMOTE, TPAH TEHTE

DENO3HTBI B HHOCTPAHHOM BANIOTE, TPAH TEHTE

TEPEBOAHMbIE AEMO3HTbI B HALL BAMOTE, TPAH TEHTE

PYIME AENO3HTbI B HALMOHANBHOM BANOTE, TPAH TEHIE
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AnpenbCcknn pocT

Tekywmi pocT rogoBoii UHGNALMM He 03HAYaeT HeO6XO0AMMOCTI NepecMoTpa Mo UToram roga

Anpenbckana uinauus,
cornacHo ony6nukoBaHHo
oduumanbHOM CTaTUCTUKE,
coctaBuna 0,6%, Ha ogHy
AecATYI0 Bbille, Yem B MmapTe.
3HaunTenbHo 60s1ee BbICOKUM
OKasaJcs, ogHaKo, pocT NH-
dnayun rog K rogy, Kotopas B
anpene coctaBuna 16,3 nporns
15,7% mecsay Hasaa. B no-
cnepHuin pas 6onee BbICOKNIA
ypOBeHb rofoBo MHGRALN
oTMeyasnca B HoA6pe 2007 -
ceHTA6pe 2008 ropa.

Dexnc KPABLIOB

PocT ypoBHA UHONAUMK Bbin 0XK-
faeMm, NOCKOMbKy 13 6a3bl rogoBom
MHONALMKM Bbinan anpenb 2015 roaa,
Korpa ee ypoBeHb Obin KpaiHe HU3KUM
ana anpensa - 0,1%. B npeacToawme
MecsALbl AaXKe MPY CHYXKEHNY TEKYLLe
MHOIALNN OHa, BNOMIHE BEPOATHO,
6yneT pacTn B rO[OBOM Bblpa)KeHuu,
[aBaa JOMNONHUTENbHYIO aprymeHTa-
LU0 NPOTUBHUKAM CHIXKEHUs 6a3oBoM
CTaBKWU, KOTOPas, KaK CYNTAETCA, JOJIXK-
Ha 6bITb yMepPEHHO NONOXKUTENBHON NO
OTHOLUEHMIO K UHONALNN.

B cBOEM TONBbKO YTO OMNY6IMKOBAHHOM
0630pe 3a IV KBapTan npowusioro roga
HaubaHk nporHo3upyet addeKT pocTta
rofoBOW NHPNALMIY B 6rivKaniLve mecsi-
Libl 1l ee pe3Koe CHIPKEHME B KOHLIe roAa,
113 6a3bl CONOCTaBEHWA OyayT BbiNaaaTb
nocnegHue mecaubl 2015 roga, korga
noA BAVAHNEM ocnabneHna TeHre nNpo-
M30LUEeN Pe3KMn CKauyok LieH. B 063ope
oTMevaeTcs: «<He3HauMTeNbHbIN ypoBeHb
HONAUMM B fekabpe 2015 ropa (1,2%),
COOTBETCTBYIOLLMIA OOBIMHOMY MCTOPUYE-
CKOMY TpeHAy, CBUAETENbCTBYET O Kpa-
TKOBPEMEHHOM BAVAHUN ocnabneHus
TeHre Ha Hdnaumio. B ganbHewnwem, no
HalMM OLeHKaM, AHAMUKa MEeCAYHOMN
nHONAUMKM ByneT HOCUTL 3aTyxaloLuii
xapakTep. OgHaKo BbICOKME 3HaYeHuA
MeCAYHON NHPNALMMN OKTAGPA — HOAGPA
2015 roga 6yayT oTpaxaTbCa [0 KOHUA
Ill kBapTana 2016 roga B MHGNALUN B

AyMarTbl

rogoBoM BbipaxeHum. K koHuy 2016
roga rogoBasi MHGNALMA 3HAUNTENBHO
3aMeIMTCA 1 BIJIOTHYIO MPUGM3NTCA K
BEpPXHeN rpaHuLe LieneBoro opueHTnpa
no uHdnaumm 6-8% s 2016 rogy. B gonro-
CPOYHON nepcneKkTnBe NPeanoCbIKu
NoBbILEHUS NHONALUNOHHOIO PpoHa B
SKOHOMMKE MUHVMASTbHbI».

B anpene pocT ueH Ha HeNpPoJOBOSb-
CTBEHHble ToBapbl, cocTtaBusLumn 0,8%,
6bl1 HECKONBKO BblLLe 06LLe UHPAALMN
1 pocTa LeH Ha npogosonbcTene —0,7%.
lMnaTHble ycayru, B KOTOPbIX 3HaUun-
TeNlbHaA YacTb MPUXOANUTCA Ha KOMMY-
HanbHble nnaTexu, Bbipocnun Ha 0,4%.
C Havana roga no 1 masA KapTuvHa Bbl-
rMAJUT CYLEeCTBEHHO UHOW, NPOAOo-
BOJIbCTBUE JJIOPOXKAET ObICTPEE, Yem He-
NPOAOBONbCTBEHHbIE TOBAPb! 1 YCIYTU.
LleHbl Ha NPOAOBONBCTBEHHbIE TOBAPbI
BblpoCnun Ha 3,9%, Ha HenpoJoBOJb-
CTBEHHble ToBapbl — Ha 3,5%, nnaTHble yc-
nyryi nogopoxanu Ha 3,5%. CTpyKTypHO
MHONALMA NepBbIX MeCALEB 3TOro rofa
cepbe3HO OTAMYaeTcA OT NOoCAeaHUX
MecALeB Npownoro, Koraa 6oictTpee
POCAV LieHbl Ha HEMPOZOBONbCTBEHHbIN
mmnopt. Mpoun3oLwno 310, NpaBAa, 3a cueT
cylectBeHHO 6onee 6GbICTPOro pocTa
LeH Ha NPOAOBONbCTBUE B AHBAPE U
deBparne, B TO BpeMs Kak B nocnefHve
[1Ba MecsALa BHOBb Hauan bbicTpee fo-
|POXaTb HEMPOAOBOIbCTBEHHDBIN UMMOPT.

Perynatop oTmeuvaet, uto «adpdeKkT
nepeHoca 06MeHHOro Kypca Ha uHonA-
umio peanunsosancA BV kBaptane 2015
rofa, Korga MHGNAUMA cnoxunacb Ha
ypoBHe 10,4%, uto cocTtaBuno 6onee
75% pocTa ueH 3a Becb 2015 roa. B
pe3ynbTaTe HEraTUBHOIO BAUAHUA
OMHAMUKN OBGMEHHOrO Kypca TeHre Ha
nHdnaumio B IV kBapTane 2015 roga
OTMeuyanocb yaopoxaHue npakTu-
YecKu no BCEM OCHOBHbIM rpynnam
noTpebuTenbCKMX TOBAPOB U YCNYT.
Hanbonbnin poct ueH B IV kBapTane
NpuLLIEenca Ha HeNPoOAOBOJIbCTBEHHbIE
TOBApPbI, 3HaUMTENIbHaA [ONA KOTOPbIX
MMMnopTupyeTca B KazaxcTaH, cocTaBmB
18,7%. MpoaoBoNbCTBEHHbIE TOBApPbI
CTanu fopoxe Ha 9,3%, nnaTHble ycy-
i — Ha 4,0%. B uenom no utoram 2015
roga rogosas nHbNAUMA cocTaBuna
13,6%. lofoBble Temnbl pocTa LeH 3a
2015 roa Ha HENPOAOBONbCTBEHHbIE
TOBapbl coctaBunu 22,6%, Ha Npoao-

BOJIbCTBEHHble ToBapbl — a 10,9%, Ha
nnatHble ycnyru — 8,1%».

SkoHomucT MKapac AXmMeToB, KOM-
MeHTVpYA Mo npocbbe «Kb» cntyaumio
CO CTPYKTYpPOU MHGAALNN U peanucTny-
HOCTb MNaHOB yAep»KaHWA nHGNALUN
B MPOrHO3HOM KOpugope, oTMeTus,
YTO POCT LieH Ha NPOAOBOMLCTBUE ObiN
ObICTPbIM U B KOHLIE NMPOLUSIOro rofa,
MOTOMY YTO B YC/TOBMAX HEOMPeaeNieHHO-
CTV HacefieHne CTPeMUNIOoCh 3anacTucb
npoayKTamy MUTaHNA ANUTENbHOTO Xpa-
HeHuA. Ecnm nocmoTpeTb Ha CTPYKTypy
MHAEKCa LeH B OKTAOpe — HosAbpe npo-
LUNOro rofa, Mbl YBUAMM, YTO GbiCTpee
BCEro POC/N LEeHbl Ha KPyrnbl Y MYKY.
Yrto KacaeTca MHONALUMOHHOrO Tapre-
TUPOBaHWKA, TO, B NPUHLWMNE, yaep»KaTb
MHONALMIO B 3alaHHOM KOPUZOPE He Tak
YK CNIOXHO. Bonpoc cocTonT B TOM, Kakomn
LIeHOI 3TO MOXKET ObITb AOCTUIHYTO. Mput-
Yem Crimkep UMeeT B BIAY He KaKue-nnbo
orpaHunyeHnsa B CBOOGOLHOM MyiaBaHUN
TeHre nMbo M3MeHEeHUA B pexnmax
BHELWHe TOProBnu, a To, 4to GyayT
CAEePXKNBaATbCA HOMUHaNbHbIE [OXOAbI
HaceneHVs 1 KpeauToBaHe SKOHOMYIKN.

AHanutnk «Xanblk OuHaHc» Can-
TaHaT MagueBa B cBoem 0630pe OT-
HOCUTENIbHO MAapTOBCKOWN MHOAALMN
oTMmevana: «He3HaunTenbHbIA POCT
YPOBHA MHGNALMMN LeH Ha Henpogo-
BOJIbCTBEHHbIE TOBapbl, NO Hallewn
OLeHKe, Bbl3BaH Ce30HHbIM GaKTOPOM.
OpHaKo CTOUT OTMETUTb 6osee BbICOKNI
YypOBeHb MHPNALMN LeH Ha HENPOAo-
BOJIbCTBEHHbIE TOBaPbI MO CPaBHEHMIO C
YPOBHEM HGAALMM LieH Ha NPOAOBONb-
CTBEeHHble TOBapbl M MaTHble ycnyru. (B
MapTe POCT LUeH Ha NpoAoBOJbCTBYE
coctasnan 0,5%, Ha HeNnpoAoBOJIb-
cTBeHHble ToBapbl — 0,9%.) 310 moxeT
6bITb CBA3aHO C MPOAOKAKLWUMCA
3¢ peKToM NpocaurBaHmsa ocnabneHns
TeHre. IHNAUMA LeH Ha MnopTupye-
Mble TOBapbl NMPOAOKAET CHIKATLCA,
He3HauuTenbHOe yCKopeHmne MHbNALMn
LieH Ha NpeaMeTbl OAEXKAbl MOXET ObITb
BbI3BaHO C€30HHbIMM paKTopamm». Mpu
3TOM, MO OLeHKaM aHanuTMKa «Xanblk
QOrHaHC» MeCAYHOW JaBHOCTU, NpU
COXpaHeHNY 3aMefnALMXCA TEMMNOB
nHdnAumm B 2016 rogy, a Takxe 3a cyet
ocnabnerus addekTa HU3KoM HGasbl Ha
KoHel, 2016 roga nHGnALMA 3a 12 me-
cALeB MOXeT COCTaBUTb nopsAgKa 7,0%.

—> CviaHb

Ka3kom co3fan noayLwky
6e30MacHOCTN LileHON YObITKOB

B koHuUe npownoin Hegenun Kas-
KoMMepL6aHK ony6nnkoBan
CBOI0 ayAVPOBaHHY0 GpUHaH-
COBYI0 OTYETHOCTb 3a 2015

roa. Han6onee nHTepecHbIMn
BbIMNAAAT KOMMEHTapuu,
cBA3aHHble ¢ popMupoBaHueM
KPYMHbIX NPOBU3MIA MO pe3yJib-
TaTam cTpecc-TecTMpOoBaHus.
Pagu sToro 6aHK pewvn nonTuy
Ha npu3HaHue y6bITKOB No
nToram NpPoLIOro roaa, npu-
YyeMm NPUHAN 3TO peLleHne
CaMOCTOATENbHO, a He B pe-
3ynbraTte Kakux-nmbo tpe6osa-
HWIA CO CTOPOHbI perynaTopa,
noA BAVIAHNEM NOABUBLUNXCS
HOBbIX Npo6Gsem B noprtdene.

Hukonan APO3[

Mocne gopopmmpoBaHnA pe3epBoB
dUHaHCOBbIN pe3ynbTaT 6aHKa nepe-
wen B 0651aCTb OTPMLATENbHBIX 3Ha-
YeHUIn 1 yobITOK cocTaBun 18,4 mnppa
TeHre. Kak oTmeyaeTca B MOACHUTESb-
HOW 3anMncKe, OCHOBHOW MPUYNHON
ABnaeTca GopmmnpoBaHue [ONOSHU-
TesbHbIX pPe3epBOB Ha obecLeHeHne
no ccyaHomy noptdento B pasmepe
176,8 mnpp TeHre. baHk oTMeuyaer, uTo
370 6onee Yem B 2 pasa nNpeBblaeT
aHanorunyHbln nokasartens 2014 roga.
Mo oueHkam camoro 6aHKa, «faHHoe
npeBeHTUBHOE pelueHne 6bino npu-
HATO MO pesynbTaTam NPoBeJeHHOro
B 2015 rogy cTpecc-TeCcTMpoBaHuA
ccypHoro noptoens 6aHka. O6beKTMB-
HO OLIeHVBaA CMTYyaLMIO B SKOHOMUKeE,
Mbl 6051ee KOHCePBaTVBHO MNOAOLLAN K
oueHKe 6yayLnx JeHEXHbIX MOTOKOB
no oTAesnbHbIM 3aiMam Kaskomar.

Bo3moxHo, Takum obpaszom cy-
LLleCTBEHHO CHUXaeTCA HeraTuBHbIN
3ddeKT oT HensbexxHoro GyayLero
yxypweHusa noptdens, NOCKONbKY
npoBu3nmn cGopMnpoBaHbl 3apaHee u,
BEPOATHO, 6aHK ByaeT nopfaepKusatb
yposeHb NPL B AnanasoHe, onpepe-
NEHHOM PErynATopoMm Ans 6aHKOBCKO-
ro cektopa. Hopma o Tom, UTO ypoBeHb
NPL ¢ npocpoukoi cBbiwe 90 gHen,
He JomkeH npesblwatb 10%, He cTana
npyAeHunanbHbIM HOPMaTUBOM, HO
HaubaHK JOCTaTOYHO XeCcTKO OTCTa-
MBaeT 3TOT ypoBeHb, obeLasn Henpu-
ATHblE NOCNEACTBUA ANA HapyLInTenen

BMOTb O OT3blBa COMNAacKA Ha Ha3Ha-
YeHUA KNoYeBbIX TOM-MeHeXepoB.

B 6aHKke no npocbbe «Kb» npo-
KOMMEHTNPOBAN HEKOTOpble feTanu
npouecca $opmMrMpoBaHNA pe3epPBOB.
B uacTHOCTW, OTBeuas Ha Bonpoc o
CpoKax, npecc-cinyx6a oTMeTuna, Yto
«B IV kBapTane 2015 roga Kaskom
npoBes CTpecc-TeCTMpOBaHMe No cCyp-
HoMy nopTdenio, N3MeHAA CyXAeHUA,
nprYMeHsAeMble MU OLeHKe GyayLnx
[EHEXHbIX NMOTOKOB MO 3aliMam, 1
NPVHAN peLlleHne O NPeBEHTNBHOM
yBeNMYeHnn o6bema HaunCIeHHbIX
NPOoBM3UN MO OTAENbHbIM KpeauTam,
YTO NPMBENIO K POCTY aCCUrHOBaHWI Ha
nposusum B 2015 rogy. 3To oTpaxaet
afleKBaTHbI NOAX0A K ynpaBlieHUIo
pucKamu, KOTopblii Npeanonaraet
pe3epBUPOBAHNA SIKOHOMUYECKOTO
KanuTana Ha BO3MOXHble BHELIHWE U
BHYTPEHHWE LWOKMN, C y4eToM cyLie-
CTBYIOLEN MaKPO3KOHOMUNYECKON
CUTYaLMKW N HeCTabUNBHOCTM Ha PbIHKE.
Pe3ynbTathl cTpecc-TecTMpoBaHuA
6bINM NPe3eHTOBaHbI COBETY ANPEKTO-
poB KaskommepLibaHKa 1 pyKoBoaCTBY
HaunoHanbHoro 6aHka PK». B Kaskome
NOATBEPAMNN, YTO yBENIMYEHUE NPO-
BM3UIA No 6oNnblIel YacTu Kacanocb
BaJIlOTHbIX 3aliMOB BBUAY YCUNEHUA
PUCKOB MO HUM ( B 6aHKe B TOM umncne
3TO yBMAENN B pe3ynbTaTax NpoBefeH-
HOro cTpecc-TecTMpoBaHusa). Mpu 3Tom
«KJlloueBbIMM daKTOpamu, KoTopbie
NOBNAUANN Ha pe3ynbTaTbl CTpecc-
TECTMPOBAHMSA, CTaNy NOTEHLMaIbHOe
ocnabsieHne TeHre 1 BO3MOKHbIV cnag,
B DKOHOMUYECKOW AeATeNIbHOCTM 3a-
€MLLVKOB, CBSI3aHHbI C OTPaC/IEBbIMU
puckamm».

310 6bINa pasoBasn
onepayuna

B nprBOAMMbIX OLleHKaX WCMOMHSA-
lolwero 06A3aHHOCTY NpefceaaTens
npasnexnnsa Kaskommepub6aHka AGas
WckaHpupoBa oTMeyaeTcs, YTo AaH-
HOe pelleHMe OTpaXaeT ajeKsarT-
HbIi NOAXOA MeHeAKMeHTa 6aHKa K
ynpaBnieHuio puckamu: «[leicTaytoluan
6usHec-mogenb obecneymBaeT Bbl-
COKyto NpubbINbHOCTL Kazkoma, uto
no3BonseT 6aHKy pacTyi 1 pa3BMBaTbCA
faxe B HEGNAronpuATHLIX YCIOBUAX.
YuutbiBas M3MEHUMBYIO CUTYyaL Mo B
SKOHOMMUKE, Mbl MPUHSANN PELLEeHMe OT-
KazaTbCA OT NpubbINK 1 3ape3epBupo-
BaTb YacTb KanuTana 6aHKa, ysennums
Takum o6pa3om «nofyLiKy 6esonac-
HOCTV». 3TO Bblna pasoBasa onepauns
Ha cnyyai BO3MOXHbIX OCNOXHEHUI
MaKPO3KOHOMUYECKOW CUTYaLUm».

B Kaskome Takxe cumTaloT, 4To pa3o-
BO JOMNYLIEHHbIN GaHKOM YyObITOK He
BJIMAET Ha €ro ONepaLioOHHYI0 fieATesNb-
HOCTb 1 GUHAHCOBYIO YCTOMYNBOCTD.
CornacHo AaHHbIM roA0BOI OTYETHOCTY,
K03 dULMEHT aieKBATHOCTV COOCTBEH-
HOro KanwvTana 6aHka, paccuMTaHHbI
no metogmke HaumoHanbHoro 6aHka
Pecny6nukmn KasaxcrtaH, Ha 31 gekabps
2015 ropa coctasun 11,5%, uto npe-
BbiwaeT 10%-HbIi perynaTopHbI HOp-
MaTVB. NS noafep K1 afekBaTHOCTY
COBCTBEHHOIO KanuTasa, OKa3aBLerocs
rog faBnieHrem B pe3ynbTaTe nepexoma
perynatopa K nonntuke csobogHo
nnasatoLiero Kypca TeHre, 6aHK Bbl-
nycTun Bo BTOpon nosiosuHe 2015
roga cy6opavHMPOBaHHbIE TEHrOBblE
obnuraumm, cootBeTcTByOLME TPEOO-
BaHuAM basens lll. bbino pasmelyeHo
[Ba TpaHwa Ha o6yt cymmy 100
MApZ TeHre. AKUMOHepbl 6aHKa, «Kak
N3BECTHO, TaKXKe BblPa3univi FOTOBHOCTb
B CNyyae Heob6XoaMMoCTh YyCUNUTb
KanuTanusaumio 6aHKa.

CprKTypy KpeaAnTHOro
noptdena KKb moxxHo
CYUMTaTb PUCKOBAHHOMN

B TONbKO UTO ONY6NUKOBaHHbIX Ha
calite GUpPXKK ouUeHKax PUHAHCOBOTO
cocTosfAHMA KaskommepubaHKa Kak
3MUTeHTa obnuraunini komnanus BCC
Invest oTmeyaeT, UTO YypOBeHb Kpe-
AVTOB C MpocpoYKor nnatexen (+90
[Hel) aMUTeHTa cocTaBnaeT 9,6%, uTo
BblLLe CpeAHEro nokasaTens no pblHKY
(8,4%). YpoBeHb NpOBMN3NPOBaHUA,
WM COOTHOLLEHMA CHOPMUPOBAHHDBIX
NPOBU3MI K KpeamTaM C MPOCPOYKOM
nnatexxen 6onee 90 oHeNn, cocTaBnsAeT
131%, 4TO BbiLe CpeHero nokasartens
no pbiHKY (120%). (Bo3moxHo, 310
CnepcTBMe Kak pas yxe cbopmupo-
BaHHbIX MOC/Ee CTPecc-TeCTUPOBaHUs
nposusuii.) B 1o e Bpema BCC Invest
obpallaeT BHUMaHUE Ha TO, YTO, CO-
rNIAaCHO KOHCONUANPOBAHHbBIM AdHHBIM
3a geBATb MecAues 2015 roaa, B CTPyK-
Type KpeanTHoro noptédena 6aHka
OCHOBHYIO OO 3aHMMAIOT 3aliMbl
B CEKTOP WUHBECTMUNA N GUHAHCOB.
[laHHbIN CEeKTOp B OCHOBHOM MpeacTaB-
JIeH 3aiMom, BblaaHHbIM BTA. [laHHbIN
3aem cocTtaBnsaeTt 59% KpeauTHOro
noptdens v noutn B 5 pas npesbiwaet
KanuTasn camoro 6aHKa. YunTbiBas, uto
[laHHbI 3aeM BbllaH 6aHKY C BbICOKMM
YPOBHeM NpobnemMHbIX akTUBOB U TO,
UTO MOA HEro NpakTUYecKn He Gbin
CO3AaHbl MPOBU3UK, CTPYKTYPY Kpe-
autHoro noptdensa KKb moxxHo cuntatb
PUCKOBaHHOW.

HeBbIrogHbIV aKTUB

* HBecTnynn

Muncrpoiic6ep6aHKy HYKHO
NcKaTb MHBecTopa B A3un,
nonaraiot skcneptbl. UHcTUTYT
He MOXKeT HanT ¢puHaHpo-
BaHUe U3-3a BbICOKUX PUCKOB,
a TaKXe Npu6bbinu, KoTopylo
NoTeHUaNbHbIN MHBECTOP
6yAeT nosyyaTb He BO B/IOXKEH-
HOIA BanioTe, a B TEHre.

Onbra KYOQPALLOBA

B npownom rogy MUHUCTP Hau3sKo-
HomuKn Ep6onar [locaeB 3asBnsan o
TOM, YTO MpefnaraeTca npuBneyYeHne
nHBecTopa B KunctpoicbepbaHk, oa-
HaKO MHBECTOP 0 CMX MOpP He HalgeH.
MoTeHUManbHas CyMma CAeNKM AOMKHA
COCTaBUTb He MeHee 54 MnppA TeHre, B
Ka3saxcTaHe Takmx MHBECTOPOB MoOKa
HeT. [pu 3Tom pa3mep co6CTBEHHOrO
KanuTana - 104,9 Mnpg TeHre, Takim 06-
pa3om JONA y4acTnA MHBECTOPA MOXeT
COCTaBWTb OKONO 51% KanuTtana 6aHka.

Kpome atoro KunctpoincbepbaHk,
ABNAOLLMINCA JOUEPHEN OpraHn3aLmuen
HauxonguHra «bantepek», Haxogutca
B NMepeyHe KOMMNaHuWiA, Noanexalymx
npueaTtm3aumm. PaHee AO «*Kunctpon-
c6epbaHk».

Mo gaHHbIM ranking.kz, 3a nocnegHue
NATb NeT aKUMOHEepPbl HEerocyAapcTBeH-
Hbix BBY PK mornu cebe no3sonntb Ha-
NpaBuTb Ha JoKanuTanmM3aumio 6aHKa B
cpepnHeMm He 6onee 10 Mnpg TeHre.

B 10 e Bpema B 2011 rogy Kanutan
?KCCB 6b1n yBennueH cpasy Ha 57 mnpg
TEHre U3 CpeacTB pecnybnrnKaHCKoro
6lofpKeTa. YkazaHHOe yBenmyeHue Kanw-
Tana XXCCB 6naroTBOpHO cKa3anocb Ha
KpeauTHOW akTBHOCTY 6aHKa. C 2012
rofia ccyaHbliii noptdenb 6aHKa NoKasbl-
BaeT pPocT B cpefHeM Ha 20-30% B rog.

3a nartb net gona XKCCb B popmu-
POBaHUN HaLMOHANbHOTO UNOTEYHOTO
pbiHKa yBenuunnach ¢ 10 go 35%.

Ewe ogHum 13 KpuTepues Bbibopa
CTpaTernyeckoro MHBecTopa npasu-
TenbctBO PK onpepgenuno Hanuune
60/bLWOro onbiTa paboTbl B cucTeEMe
XunctponcbepexxeHun. JlaHHomy
KpUTepuio TakkKe He COOTBETCTBYeT
HV OAUH U3 KPYMHbIX YYaCTHUKOB He

TONbKO Ha 6GaHKOBCKOM pbiHKe PK, HO
1 Bo BceM CHI. AHanuTMKK nonaraor,
4TO pecypcbl HEOOXOAUMO UCKATb Y eB-
POMEeNnCKrX 1 a3naTCKUX MHBECTOPOB.

He Bce Tak npocTo

«C nHBeCcTMUMAMN B BAHKOBCKUM
CeKTOp ceilyac He BCe TaK MpoCTo.
OO6bIYHO, He HalAs B C>KaTble CPOKU
NoAXOAALLEro UHBECTOPa, FOCY[apCTBO
CaMo HauunHaeT npepnaratb CTPyK-
Type gocTtyn K ¢duHaHcam. Ecnm stoT
MeXaHN3M Mo KaKUM-TO MpUYMHaM
HEXMN3HECNOCOOEH UMM HEBO3MOMKEH,
TO 6aHK MOXeT ObITb NPUBATU3NPO-
BaH», — OTMEYaeT CTapLIMIA aHANUTIK
«Anbnapv» AHHa BogpoBa.

Be3ycnoBHoO, 3T0 MOXeT yBENNUUTHL
WHBECTULUMOHHYI0 NpuBnekaTesb-
HOCTb KOMMaHWK, eC/i1 He YYnTbiBaTb
HEKOTOpbIX GpakTopoB. «Bpema ans
NpuBaTU3aL 1K JOJIKHO ObITb BbIOPAHO
nieanbHo, TaK, YToObl akTVB He OKa3ar-
CA OLEHEHHbIM HMXe pblHKa. B Teky-
WMX YCHOBUAX BBUAY HECTAaBUNBbHOIO
cnpoca Ha $oHAOBbIX MOLaAKaxX OKHO
Ons npvBaTU3aumm BblIbpaTh Becbma
CNOXKHO», — MOACHAET r-Xa bogposa.

Y10 penartb?

Mo MHeHuio AgupeKTopa B rpynmne opu-
HaHCOBbIX OPraH13aLuii MeXayHapoa-
HOro penTUHroBoro areHTcTea Fitch
Ratings PomaHna KopHeBa, caenatb
KomnaHuio 6onee npvBnekatenbHoM
ana GrHaHCMPOBaHMWA NO3BONUT Pa3-
BUTUE PbIHKA XMWSIbA U UMNOTEKM, ynyu-
LeHVe 3aKoHOAATeNbCTBA U NPaKTUKN
3aWKMTbl MPaB NHBECTOPOB, a TaKkxe
ynyulleHve KayecTBa KopnopaTBHOIo
ynpasneHus B 6aHke.

[-H KopHeB nonaraert, YTo NOTEH-
LpanbHbIM MHBECTOPOM MPU TEKYLMX
YCIIOBUAX MOXET CTaTb NMPOGUIbHBbIA
bMHAHCOBBIN MHCTUTYT U3 pa3BUTON

CTpaHbl, C HEKOTOPOI OFOBOPKON.
«Peub MoOXeT uaTh 0 NpuUBNEeYEHNN
CTpaTernyeckoro NpoduIbHOro NHBe-
CTOPA, HO He O MOJIHOW NPUBATM3aLUN
6aHKa», — FOBOPUT OH.

«B03MOXHO, ecni 6bl 6blna NomnbITKa
npuBfieYb HECKOJIbKO MHBECTOPOB,
KoTopble pasgenvnu 6bl Mexay coboi
VNHBECTULMN U, COOTBETCTBEHHO, PUCKMY,
3TO NPUBNEKII0 BHUMaHWE 3apyOeXHbIX
WNHBECTOPOB», — NpeanosaraeT aHa-
nntuk NK «DQUHAM» BorgaH 3Bapuu.

MNMockonbKy 6aHK TpebyeT 3Hauu-
TeNbHbIX MHBECTULMI Ha PpOHe HecTa-
6UNBHON SKOHOMMNYECKON CMTyaumm,
Takoe VHBEeCTUPOBaHUE HeceT B cebe
6onbluve pucku. [-H 3Bapny cumTaer,
UTO NOTEHLUMANbHOrO NHBECTOPA HYX-
HO VCKaTb PAAOM.

«CTOUT OTMETUTB, UTO, CKOpEE BCETO,
Npw NOMCKe MHBECTOPA HY>KHO OPUEH-
TUpoBaTbCA Ha A3uio, rae B TeKyLui
MOMEHT eCTb CBOOOHblE CpefcTBa, a
WHBECTOPbI ULWYT MHCTPYMEHTbI AN
BIIOXKEHUI», — CYUNTAET aHANUTUK.

be3ycnoBHo, npouecc nprBatusa-
LM NPUBNEKAET NHBECTOPOB, OAHAKO
TeKyllad SKOHOMUYEeCKasa CMTyaumsa
MOXeT OKa3aTb HeraTMBHOE BNUSAHME
Ha OTHOLWEeHMe NHBecTopoB. HecTa-
6UNBbHOCTb BaNOTHOIO Kypca — OAUH
13 rnaBHbIX GaKTOPOB: BKNaAbIBATb
WNHBECTOPaM NPUAETCA B UHOCTPAHHOM
BanioTe, a BOT Npubbinb 6aHK b6yaeT
rosyyaThb B TEHTe. YUnTbiBas onaceHus
OTHOCUTENIBHO BO3MOXHOTO OCJa-
6neHnA TeHre, 3TO He cnocobcTeyeT
NpviBNeKaTeIbHOCTY JaHHOMO aKTUBaA.

Yro e Kacaetca obuiel cuTyaumm ¢
MMNOTEeYHbIM KpeauToBaHueM B KasaxcTa-
He V1 TOro, MO3BOJIT N AOKaNUTanm3aums
YNy YULIMTb MO3ULIM UMOTEYHOTO KPEAMTO-
BaHWs B KazaxcTaHe, r-H KopHeB cunTaer,
UTO BaXKHee MPUBEYb SKCNEPTU3Y MHO-
CTPaHHOTO VHBECTOPA, @ He KanuTas.

Wtorn 2015 roga

Mo cocmosHuto Ha 01.01.2016 2. KCCEK 3aHumaem nudupyroujue no3uyuu Ha peiHke
meH208bix 0eno3umog cpedu ecex bBY c doneli49,7%. [lo umoeam 2015 200a 0ona 6aHKa
8 8bI0aYe KpeduMo8 Ha CMpPoOUMebLCMBO U NPUOBpemeHue Xusiba cocmaguna 75%.
[pu 3mom 00/18 npobremMHelx Kpedumos cocmassisem meHowe 0,36%, Umo ae19emcs
CambiM HU3KUM nokasamesnem cpeou acex bBY.

B2015 200y 224 703 epaxdaHuHa omkpeiiu deno3umsl 8 XCChK. B obwel cnoxHocmu
8 barke umeemcs 601 423 delicmeaytowux deno3uma. 1o cocmoaAHuIo Ha 1 AH8apA
2016 200a cymma cbepexeHul sknaddukos KCCHK cocmasuna 462,5 mapd meree. B
2016-2017 200ax naHupyemca peanu3o8ams NopAOka 21 meic. kK8apmup.
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Glencore Plc
XoanT N3 Ka3axcTaHa

£

BacmnbKoBcKoe AiBNAETCA KpynHelwwer 30/10Tol WaxTol KomnaHuum Glencore

LLiBeliLapcKas ropHoA06bIBa-
IOLWan N TpeliguHroBas Komna-
Hus Glencore Plc, apnaowanca
OAHVM 13 KPpYNHeNLwnxX B Mupe
NOCTaBLYNKOB CbIPbA, HAMepe-
Ha NpopAaTb NpPUHagneXawmn
ein 70%-Hbl NaKeT akLui 30-
norogo6biBatoLLero pyagHuKa
BacunbKoBcKoe.

Snuna NPUHLLITEAH

06 310M 3 Mmas coobimna raseta Wall
Street Journal co ccbinkol Ha ocBeaoM-
NEHHbIN NCTOYHMK. Mo nHGopmaLun
WSJ, cymma cienkm moxeT CoCTaBUTb
nopsaka $2 Mnpg, ofHaKo, «Npoaaxa
nakeTa akuuin BacnnbKoBCKOro mecto-
POXKAEHUA HE FapPaHTUPOBaHay.

o MHeHwuio 3KcnepTa-aHanuTuka AO
«ODNHAM» Anekcesa KanaueBa, LieHa
npepgnonaraeMon caenku Kaxetca
3aBbILEHHON, SKCNepT COMHEBAETCH,
4TO MpofaTh akTMB YAACTCA NO 3asAB-
NEHHbIM NapameTpam.

«$2 MNIpg 3a 5 MIH YHUWIA foKa3aH-
HbIX M3BJIEKAaeMbIX 30/10TbIX 3aMacoB
— 3TO C/INLWKOM JOPOro», — cunTaeT Ka-
naues, — Mo cnyxam, Glencore Plc cobu-
paeTca NpeanoXnTb akTUB KUTaNCKNM
30/10TO06bIBAIOWMM NPeAnpUATUAAM.
He gymato, 4To KOMMaHUA NonyynT
Kenaemylo UeHy, yumTbiBad 06bIYHO
KEeCTKYI0 No3uLuio Ha neperoBopax
KNTaNCKUX NpeanprviHMmaTenen.

BacunbkoBcKkoe aABnAeTcA KpynHei-
el 30/10TOM LIAXTON KOMMaHuK, 1 ee
npopaxa HanpasneHa Ha CyLecTBeH-
HOe COKpalleHre JONrOBOIN Harpy3Ku
Glencore Plc, koTopas Ha cerogHALWHNIA
[leHb COCTaBNAET NopagKa $26 MnpAa.

B 2015 roagy Glencore npetepnena
cepbe3Hble YObITKY B CBA3M C NafieHneM

LieH Ha CbipbeBble TOBapbl, 3HAUUTENb-
Hble CMCaHNA 1 3aTpaTbl Ha PeCTPYK-
Typusaumio. Mo ntoram 2015 roga
y6bITOK KOMNaHUK cocTaBun $8 mnpga,
a BbIpyyKa CcOKpaTtunacb Ha 23% no
cpaBHeHuto ¢ 2014 rogom - go $170,5
mnpa. Mo coctoaHuo Ha 31 gekabps
2015 roga YNCTbIN [ONT KOMMaHUWN
CHU3USICA Mo cpaBHeHMio ¢ 2014 rogom
Ha 15% u coctaBun $25,9 mnpa.

[lo MHEHUI0 aHAaNNTUKOB KOMMNaHUN
Pro Finance Service, BbicTaBnsAs 3on01om
PyAHVK Ha npogaxy, «Glencore nbiTa-
eTCcA CbirpaTb Ha pacTylieM nHTepece
MNHBECTOPOB K 30/10Ty Ha BOJIHe pocTa
LieH B 3TOM roy, a Takxe JobuTbcA co-
KpaLleHUs 06beMa YMCTOrO JOMTa HIXKeE
$18 mnpg B 3TOM rogy n go $15 mnpg
K KoHuy 2017 roga». lNpwn 3Tom, paHee
KoMMaHwel 6bina 3anyLyeHa NporpamMma
MO COKpaLLeHWo A0Sra, KOTOPOW Npeayc-
MaTPVBaNoOCh CHUXKEHME YNCTOrO fONra
10 $13 mnpg K KoHuy 2016 roga.

OTmeTnMm, uto € Havana 2016 roga
LieHbl Ha 30710TO NOAHANNCb MPUMEPHO
Ha 17%, ceyac gparoueHHbl meTann
npopaaetcsa no ueHe 6onee $1200 3a
YHUMIO. «JTa AYHaMUKa MOLLNA Ha Nosb3y
AKLVISIM FOPHOA00bIBAIOLLIMX KOMMAHW»,
- cuuTatot B Pro Finance Service.

JKCnepTbl TakXe OTMeTuUIn, 4To
BacnnbKkoBcKoe mecTopoxAaeHue
npuHocut Glencore nopagka 350
TbIC. YHLWIA 30110Ta B FOA M 3aMeTHO
BblleNnseTcs B 0OWMpPHOM nopTtoene
aKTMBOB KomnaHum. «CKopee Bcero,

OHO 3aMHTepecyeT, B NepByio ouepefb,
3onoTofo6bIBaOWMe NpeanpuaTHa,
a He ¢uHaHcoBble KomnaHuu. Kasax-
cKkom «gouke» Glencore — kKomnaHumn
KasuuHk, npuHagnexnt 70% Bcero
MeCTOPOXAEHUSA, a 3TO bonee 5 MH
YHLMI AOKa3aHHbIX N3BJIeKaeMblX 30-
NOTbIX 3aMacoB», — FOBOPAT aHAJITUKMN.

HanomHum, B Hauane anpena 2016
roga TOO «Ka3uuHK» 3aKo4nno co-
rnaleHvie o Npopaxe 30510TOPYAHOro
mecTopoxpaeHna KomapoBckoe Ha
ceBepo-BOCTOKe KasaxcTaHa KoMNaHUn
Polymetal International Plc. O6buwasn
CyMMa BO3HarpaxfeHua coctaBuna
$100 MNH NAOC POANTU OT ByAyLLero
NpOn3BOACTBaA.

Takxe B 3ToM rogy Glencore nog-
nncana pAag CornaleHnin o noctaBke
30/10Ta U cepebpa C MECTOPOXKAEHWI
B Mepy Ha obuyyio cymmy $1,4 mnppa.
A B anpene komnaHua 3a $2,5 mnpg
npopana 40%-Hy'o [0S0 CBOErO Cefb-
CKOXO3ANCTBEHHOro nofpaspenexHns
Glencore Agri KpynHeiiwemy KaHaga-
cKkomy neHcmoHHomy ¢oHay Canada
Pension Plan Investment Board (CPPIB).

«MoTBaunA BCce Ta Xe — Npu-
BJieYyb AOMOJIHUTENIbHbIE CPeACTBa
N COKpPaTUTb AONTOBYIO Harpysky,
YCNOKOWB UHBECTOPOB, KOTOPbIe
nepexmnBatoT, YTO KOMMNaHUA He CMO-
XKEeT COXPaHNTb NNaTeXeCcnocobHOCTb
B CJlyyae AanbHenwwero nageHuns ueH
Ha Cbipbe», — KOHCTaTupoBanu B Pro
Finance Service.

BacunbkoBckoe MecTopoXxXaeHne

Asnaemca cambiM KpynHuiM MecmopoxoeHuem 3010modobeigaioujeli ompacau 8
KasaxcmaHe. PacnonoxeHo 8 17 km k cegepy om 2. Kokuiemay. [JokazaHHsle 3anacsl
cocmasnaom 370 MOHH 3010mMd, Npu CpedHem COOepXaHuu Memarna e pyoe 2,8 e/m.
MecmopoxdeHue 661710 06HapyxeHo 8 1963 200y, pyOHUK omKpblau 8 Havasne 1980-x.
Jlobbiya sedemca memodom omkpeimol pazpabomku. B 2011 200y paspabomka
0aHHO20 MecmopoxoeHus 8bigesia Kasaxcmad e mon-15 KpynHetiwux Nnocmasujukos
30710ma 8 mupe. Takxe Bacusibkosckoe 8xo0um 8 mon-10 KpynHelulux He0C80eHHbIX

mecmopoxoeHul no cmpaHam CHI.

KopekcHoe BHElPeHune

<< cTp. 2

Mouemy npwu pa3paboTke BCex HOBO-
BBEJEHUI 3a OCHOBY 6panca MMEHHO
onbIT ABcTpanun? ABcTpanusa ABnA-
eTCsA OAHOW M3 CaMblX NepepoBbIX
CTpaH B rOpHOW NpOoMbILaeHHOCTH. [1o
IaHHbIM €XerofHoro nucciefoBaHnA
rOPHOPYAHbIX KOMMNAHUIA UHCTUTYTa
Opeiizepa (KaHaga), Ha cerogHALWHUN
feHb 3anagHaa ABCTpanuna HaxopuTca
Ha NepBOM MecTe B MMpe B MHAEKCe UH-
BECTULMOHHOWN NpuBMeKaTeNbHOCTY,
KasaxcTaH — Ha 20-m. OgHako, akcnep-
Tbl MIHCTUTYTa FOBOPAT O TOM, UTO B LieH-
TpanbHon A3um KasaxctaH aBnaetca
Hanbonee nNprBneKaTeNbHON CTPAHOW
ONA NHBECTULUIA B reonioropasBegkKy.
B 2015 ropgy KasaxcTtaH nogHanca B
[aHHOM penTuHre aX Ha 68 No3nuui.
BmecTe c Tem, B MUP ocTaHaBnmBaTbca
Ha AOCTUIHYTOM He cobumpatoTca. «o-
cne BBeeHVA Kogekca Mbl nnaHmpyem,
yTo KasaxctaH BongaeT B AeCATKY CTpaH
MUMpa No rOpHO-MeTannyprmyeckomy
KoMmnnekcy», — ckasan Asamar Llana-
6aeB. K cnosy, koHuenuna Koaekca
0 Heppax U HefpPOMob30BaHUN Yxe
yTBepXKAEHa, cerofHA NpoekT Kofekca
NPOXOAMT 3Tan 06CY>KAeHUA 1 Cornaco-
BaHUA, a yXke B HOoAbpe TeKyLero roga
OH byzeT BHeceH B Maxunuc.

Heppa B apeHpy

Ewe ogHMM BaXXHbIM ANA Hegpo-
nosb3oBaTesiell HOBLLUECTBOM CTaHeT
BBeJEeHVe apeHgHOoN nnatbl. «B pei-
CTBYIOLLEM 3aKOHE CTb MHOFO Hafloro-
BbIX NJaTeXel, HEMOHATHbIX AN MHO-
r'MX UHBECTOPOB, KOTOPbIE ABNAKTCA
KaK Obl Haka3aHMeMm — 3TO TOT e Nof-
nMcHom 6oHyc, 6GOHYC KOMMEPYECKOTro
0OHapY»KeHWSA, UCTOPUYECKIE 3aTpaTbl.
B pamkax npoekTa Kopekca Bce laHHble
6GOHYCbI, HafloroBble naTexu, 6yayT

OTMeHeHbl 1 byzeT BBeAeHa apeHaHasA
nnaTa. B gjaHHOM HanpaBneHuu Ha ce-
FOAHALLHWIA AeHb BeyTCA NeperoBopbl
¢ Munnctepctom ¢puHaHcoB 1 MUHM-
CTePCTBOM HaLIMOHaNIbHOW SKOHOMUKH,
CTaBKU NPOCUYNTHIBAIOTCA», — MOACHWN
Aszamart Lana6aes.

Mpwn 3TOM, BHefpeHne apeHZHOoM
nnatbl NAaHUPyeTCA OCYLEeCTBUTL B
COOTBETCTBUM C PAAOM MPUHLUMNOB,
cpeau KoTopbiX paBHOMEPHOE 1 crpa-
BefIMBOe pacnpefeneHune HanoroBom
Harpysku Hejpononb3oBaTensa Ha
BeCb Nneprop oT pa3Beaku Ao fobbiun
1 ynpoulieHne HanoroBoro agMmHu-
CTPUpPOBaHNUA.

BmecTe c Tem, 3TOT BONpoOC He-
CKONbKO 6ecnokouT npeactasutenei
oTpacnu. Tak ynpasnaowmii AUpeKTop
HauvoHanbHoM nanatbl npegnpuHnmMa-
Teneii PK EBreHun Bonbrepr 3asasun,
YTO «BHMMATESIbHO Haflo CMOTPETb, Kak
OyneT CKNaapblBaTbCA NPaKTVKa Nnepexo-
[la Ha apeHHble NNaTexm C OTKa3om oT
noAnucHoro 60Hyca n 6oHyca Kommep-
Yyeckoro o6HapyXeHusa», MOCKONbKY
napannenbHo ¢ Kogekcom o Hegpax
pa3pabatbiBatoTcs ewwe n Hanorosbii
1 TaMO>KEeHHbI KOJEKCbI.

Yr1o TpeBOXKNT?

PasymeeTca, npuHATne HoBoro Ko-
[leKca Bbi3blBaeT y HeponoJsib30Ba-
Tenen n UHBECTOPOB U PAAJ APYrUxX

onaceHuii. B oCHOBHOM, OHU CKOH-
LEHTPUpPOBaHbI Ha BOMPOCAax B3au-
mopgencTeumA Hopm Kogekca o Hegpax
N HeJpOonosib30BaHUN C APYrMMU 3a-
KoHofaTeNbHbIMU aKTaMK, npobnemax
OrpaHNYeHHOro foCTyna K reofiornye-
CKOW MHbOPMaLMK, a TaKXKe ee KOHPU-
[AEHUMANbHOCTM U CEKPETHOCTH, Tpe-
60BaHMAX K NPYOOPETEHNIO TOBAPOB
W YCyr Y MeCTHbIX NPOU3BOAUTENEN.
Takxe npepacTaBuTenelnt oTpacnu Bon-
HyeT OTCYTCTBME BO3MOXHOCTU pac-
CMOTPEHNA CNopoB B apbutpaxe no
KOHTpaKTaM C 06beMOM UHBECTULNIA
meHee $50 MSIH U rapaHTWin 3aLWmnTbl
VHBECTULINA.

Ha 3TOoT cuyeT B MMHKCTEpPCTBE CO-
o6WKUNN, YTO «BCE BbllUeYKa3aHHble
npo6nemHble BONPOCh 6yayT peLleHbl
B pamKax HoBoro Kopekca o Heppax
M COMYTCTBYIOLEM 3aKOHOMPOEKTE,
npepycMaTpuBatoLemMm BHeCEHNEe 13-
MEHEeHW B fpyrme HOpmaTMBHblE
npaBoBble aKTbl». YTO e KacaeTca
3aWKUTbl UHBECTULMIA, TO AceT Vceke-
LUeB HaMOMHWI, UTO C 3TOW LIeNblo yxKe
Co3faH MeXyHapoaHbIi GUHAHCOBBbI
LieHTp «ACTaHa», B KOTOPOM BHepseT-
CA @aHMNINCKOEe NPaBO U HE3aBUCUMBbIN
Cyf C cyabamu n3 Benmkobputanuu. «B
cBA3U ¢ BcTynneHnem B BTO, 3akoHopaa-
TeNbCTBO B cPepe HeApPOnonb30BaHNA
NPUBOANTCA B MOJSIHOE COOTBETCTBME
C TpebOBaHUAMM N NPUHATBIMU 065~
3aTeNnbCTBaMmy, — [O6aBU MUHUCTP.

Kopgekc o Hegpax 1 Heapononb3oBaHUN

ModepHu3ayus 3akoHodamesnbcmea 8 cepe HeOpONo6b308aHUA NPOBOOUMCA 8
pamkax [lnana Hayuu «100 KOHKpemMHblX Wdz208», a UMeHHO, wazos N°74 u Ne75.

74 waz npedycmampusaem nogsiuieHue Npo3payHoCmu U npedckasyemocmu cghepel
HedpON016308aHUA Yepe3 BHEOPeHUE MeXOyHApPOOHOU CucmeMsl CmaHoapmos om-
YemHoCMu No 3anacam nosesHslx uckonaemeix CRIRSCO.

75 Waeom HameyeHo 8HeOpeHuUe 0/1F 8CeX NOJe3HbIX UCKONAeMbIX YyNpOUeHHO020
MemoOod 3aK/I04eHUA KOHMPAKMOB, UCNOJIb3YA JIYYUYIO MUPOBYI0 NPAKMUKY.

KMI" otgan «aouky»
noA KUTaNCKUN KOHTPOJb

AO HK «KasMyHnaiila3» co3pa-
eT COBMeCTHOoe npeanpuaTne
C KUTANCKOW SHepreTnye-
ckon komnaHuen China CEFC
Energy Company Limited Ha
6a3e cBoeil go6biBaloLLei
«aoukn» KMG International
N.V. (6biBw1. Rompetrol) B Py-
mbiHuM. Mpwu sTom KMI' n CEFC
yuactsyiot B CI1 B fonesom
cooTHoweHu 49% Ha 51%
COOTBETCTBEHHO.

Spuka HAPMOHOBA

MNoanncaHne fOKYMEHTOB O cO3Aa-
Hum CI mexay KomnaHUAMK cocTos-
nocb 29 anpena 2016 roga, ogHako
AaHHown gorosopeHHocTn KasMyHan-
las n CEFC gocturnu ewe B fekabpe
NpOLNOro roga B paMmkax TpeTbero
3acepaHuna KasaxctaHcko-Kutaickoro
Henosoro CoeTa B NekuHe. 14 peka-
6psa 2015 roga KOMNaHWUK NoANUCanu
MemopaHAyM 0 B3aMMOMOHUMaHUW, a
29 aHBapsa 2016 roga B NpUCyTCTBUN
npembep-MMHUCTPOB Ka3zaxcTaHa 1
Kutaa cornacoBanu OCHOBHble yc-
nosus. B KMl otmeTunu, uto ob6bem
NoAroToBUTENIbHbIX PaboT, NpoBeAeH-
HbIX pabouer rpynnown cneynanmcTos
n3 Kurtasa, KasaxctaHa n PymbiHun,
6bin 3HaunTenbHbIM. Heobxognmo
CKa3aTb, YTO 3aBepLWUTb CAeNKY nna-
HUpyeTcA K oKTAGpio 2016 roga nocne
OKOHYaTeNIbHOro COrfacoBaHMA Co
CTOPOHbI €BPONENCKMX, KNTANCKNX
W VIHBIX Pa3peLInTeNbHbIX OPraHoB.

CoBMeCTHbIN NPOEKT Noyumns Ha-
3BaHue «[poekT Silk Way». B KMI'
coobWwwmnu, 4To ynpaeneHve um byget
OCYLLEeCTBAATbCA Ha MaPUTETHON OCHO-
BE, NPY 3TOM «B paMKax [JOCTUFHYTbIX
norosopeHHocTelt CEFC 6epeT Ha cebsi
psa 0653aTeNbCTB, COMMACHO KOTOPbIM

6yneT ocywecTBAATb MHBECTULUN B
cTpaHax Esponbl u Lenkosoro nytu».
MprmeyaTenbHo, YTO B feKkabpe npo-
wnoro roaa MHGOpMaLMOHHOE areHT-
cTBO Reuters coobuwano co ccbinkom
Ha nctounuk B CEFC, uto KnTanckas
KOMNaHWA NiaHnpyeT NHBECTMPOBaTb
«MUINapAbl» [OINAPOB B paclumpe-
HWe ceTn CBOUX aBTO3anpPaBOYHbIX
CTaHUun oo 6onee yem 3 Tbicay (KMGI
Bnageet cetbto A3C B cTpaHax EC).
Mpwn 3TOM YacTb PUHAHCMPOBaHNKA, NO
C/TOBaM UCTOYHUKA, ByAeT nonyyeHa n3
KuTanckoro $40-munnvapaHoro GoHaa
«lWenkoBbI MyTb».

06 MHBECTVLWAX B CBA3M C COrnalue-
HVIeM rOBOPUIV U TNaBbl ABYX KOMMaHWIA.
WcnonHutenbHbi anpektop CEFC LizaH
Li3aHustoHb 3aaBun: «CoTpyaHNYECTBO
mexay KMI' 1 CEFC ocHOBaHO Ha o6Lumx
CTpaTernyecknx Uensx, HanpasneHHbIX
Ha co3faHue COBMECTHOW nnatpopmbl
N ocylecTBNEeHNe cTpaTernyeckux
VNHBECTULINI B SHEPreTUYeCKniA CEKTop.
[laHHOe NapTHepPCTBO coBNaAaeT C Liens-
MW ABYX NPOrpaMm — Kutanckom «OguH
NoAC — OAMH MYTb» N Ka3axCTaHCKOMN
«Hypnbl xon». Mbl BepyM, YTO AaHHOe
COTPYAHNYECTBO OKAXKETCA BbIFOAHbIM
ns 06enx CTOPOH».

AHANOrMYyHOro MHEHUA NPUAEPXKM-
BaeTcs v rnasa KMl Cayatr MbiH6aeB:
«B coto3e ¢ cMIbHbIM MHBECTOPOM KOM-
MaHWA CMOXET COBEPLUNTb CEPbEe3HbIN
npopbis, ncnonbsya KMGI B kauectse
COBMeCTHOW NnaTdopmbl 4N pa3BUTHA
6u3Hecar.

Mo cnoBam cTapliero aHanuTu-
ka Anbnapu AHHbI BogpoBon, co-
BMeCTHOe npennpuaTue notpebyer
cepbe3HbIX GIHAHCOBbIX MOCTYMIEHWIA
1 OONrOCPOYHbIX MHBECTUUMI. Kaca-
TeNbHO ynpaB/ieHnA Ha NapuTeTHOMN
ocHoBe bogpoBa cumTaeT, 4To 34ecb
HUKaKMX 0COBbIX CTOXKHOCTEN UMK CMO-
pOB 6bITb He [ONIXKHO, BCE AOBONBbHO
npo3payHo. «locneacTsus ot caenkm
ana «KasMyHarilasa» 6yayT, BepoATHO,
No3nTMBHbIMKU, NoTomy uTo nepep CI1
CTaBWUTCA LeNb aKTUBHOWN paboTbl B
Espone n ctpaHax LWenkosoro nytu.
Tam eCTb aKTVBHbIe, FOTOBbIE K MOKYMKe
noTpeouTeny, 1 3TO XOPOLWWIA CUTHanN
Ana GyayLero KoMnaHum».

Y70 Xe KacaeTca ctommocTn 51%
akumin KMGI, gaHHaa nHdopmauna He
packpbiBaeTca. OfgHaKo OAWH M3 UC-
TOYHMKOB Reuters oueHnBan naket B
AmnanasoHe $0,5-1 mnpga.

WHTepeceH Takxe TOT ¢akT, uTo
B akTnuee CEFC yxe nmeetca gonsa
B «gouke» KMGI. 17 pekabpa 2015
rofia 6bina 3aKkpbiTa cenka no npu-
06peTeHnto KUTaNCKoN KoMNaHuemn
y rpynnbl 51% komnauuu Dyneff,
Bnagetowein cetbto A3C Bo OpaHuymmn
n UcnaHumn. Cymma faHHOW cpenku
TakXXe He packpbiBaeTca. [Tpumeua-
TenbHO, uto Dyneff cuntaeTca ogHUm
N3 KpyNHenwmnx AncTprnbbI0TOpOB TO-
nnuea B lOxxHon OpaHumn. 1o MHeHUIo
Reuters, iMeHHO B pe3ynbTaTe AaHHOMN
cpenku CEFC dakTnyeckm B3sna KMGI
noj CBOWM KOHTPOJb.

KMG International N.V.

Asngemca o0HoU u3 Haubonee kpynHuix komnaHut AO HK «KasMyHadilas». beina
npuobpemeHa epynnol 8 pamkax nposoouswelica NOAUMUKU «3KCNAHCUU Ha
8HewHUe pelHKU». B 2007 200y KMI seikynun 75% akyud, 8 2009 200y — ocmasuwiuecs
25%. [lo 2014 200a KMGI Haseieanace Rompetrol Group N.V. 3aHumaemcsa Heghme-
nepepabomekoll, MapkemuH2oM Hemu U HeghmenpoOyKmos 8 PyMbIHUU, CMPaHax
YepHomopckozo u CpeduseMHOMOpPCKo20 bacceliHos. Bnadeem 0symsa Hegpmenepepa-
6ameiganuuMu 3as00amu 8 PymelHuU, a makxe cemeto okono 1000 A3C 8 cmpaHax
Eeponel. Bcoomeemcmauu ¢ [locmarosneHuem npasumenscmaa om PK 30.12.2015
80W/1IA 8 NepeyeHb KOMNAHUU, NOOIEXAWUX NPUBAMU3AYUU.

JnekTpoobopyaoBaHme
npucTpoAT B Poccnn

SKcnopt

B MockBe YpanbcKum TpaHc-
¢opmaTopHbIM 3aBOAOM,
BXOAALLMM B COCTaB XONAMHra
«Alageum Electric», 6bina npo-
BeAeHa npe3eHTaLus ToBapa

1 3KCNOPTHBIX BO3MOXHOCTEN.
B xope BcTpeun nognucaHbl
KOHTPaKTbl C POCCUACKNMI
KOMMaHUAMU Ha NOCTaBKYy Npo-
Aykuun B Poccuio.

Mapwuna rPEBEHIOK

Ypanbckuin TpaHchopmaToOpHbIN
3aBO/], BBEJJeHHbI B 3KCMyaTaLuio
B Aekabpe 2014 rofa, yxe peanusyet
6onee 1000 3aKka30B. Ha cerogHALWHUN
IeHb NpoeKToM co3faHo 6onee 300
pabounx MecT, Npu 3TOM B XONAWHre
Alageum Electric paboTaet nopsagka
4,5 TbIC. YenoBek.

28 anpena B MockBe YpanbcKkui
TpaHchopmaTopHbIl 3aBog (YT3) npe-
3€HTOBAJ1 SKCMOPTHbIE BO3MOXHOCTYU

ONnA noTeHUManbHbIX notpebutenen
13 Poccuu, a Takke 06Ccyamn ycnosus
BO3MO>KHbIX MOCTAaBOK W TUMbI Bbl-
nyckaemou npogykuuu. o ntoram
npeseHTaummn 6bINM NoanMcaHbl
KOHTPaKTbl mexay YT3 u KpynHbiMun
poccuiickumm komnaHuamm National
Electric, OO0 «3nuc rpynn», 000 «PA
DHepro».

«Ypanbckomy TpaHcpopmaTopHo-
My 3aBOJy rocyaapCTBOM OKa3aHa
nogaepxka no cy6cnampoBaHuio
NPOLEHTHON CTaBKWN BO3Harpaxpe-
HWA, YTO MNO3BOMINT HaM PacCWNPUTb
aCCOPTMMEHT NocTaBnAeMoOn Npo-
OYKUUM POCCUNCKNM 3aKasumKam»,
— OTMETUN reHepanbHbI AUpeKTop
00O «T[ Anareym aneKkTpuK pyc»
Epmek Epxurutos.

PaHee npepcepaTtenb coseTa Aau-
pektopoB Alageum Electric Epke6y-
naH UnbacoB coobwmn o Tom, YTo B
pamKax nporpammbl «HaunoHanbHbIN
YeMNUOH» XONAUHT nonyunn ¢éu-
HaHCcMpoBaHue B pa3mepe 1 mnpg
TeHre. «B uenax ycuneHma nosmunn
Ha 9KCMOPTHbIX PblHKaxX Mbl ¢ baHkom
pa3Butua KasaxctaHa paboTaem Hap
nonyyeHvem 3aiiMa ans GUHaHCMPOBa-

HIA SKCMOPTHbBIX ONepaumin B pasmepe
1,8 mnppg TeHre».

CerogHa 90% npopykuum YT3
OpPUEHTMPOBAHO Ha 3KcnopT B Poc-
cuio, 4YTo cocTaBnaeT meHee 30% oT
ob6uwero o6bemMa Npoja)x XonauHra
«Alageum Electric». OCHOBHbIMU Ha-
npaBfeHNAMN SKCNopTa XONAUHTa
apnsawTca Poccuna, Y3bekucTan u
KbipreiactaH. B TeueHune 3 net nna-
HUpYyeTCA pacwupeHne reorpapun,
0CBOEHMNE pblHKOB TypKMeHMCTaHa,
AzepbangxaHa n Mpaxa.

B camom xonpuHre cuymtaiot, 4TO
O[HOW 13 OCHOBHBIX CTIOXHOCTEN AnA
BbINOJIHEHNSA KaueCTBEHHOWN paboTbl
ABNSAETCA HexBaTKa KBanuduumnpo-
BaHHbIX TEXHNYECKMX CMeLnanncTos.
Takxe B KazaxcTaHe OTCyTCTBYeT Npo-
N3BOACTBO TPAHCHOPMATOPHOro Macsa
W CTanu, YTo OTpULIATENbHO BAUAET Ha
ce6ecToMmoCTb NPoayKLUMK.

Mo cnoBam gupeKTopa No npofakam
YT3 Amupa lanumosa, B CBA3M C Je-
BaNbBaLueli TeHre LieHbl Ha MPOAYKLMIO
yBenuumnncb Ha 5%. «C nnaBaoLwmm
KYPCOM TeHre y HaC HEMHOTO YMeHbLUWST-
CA MMNOPT, @ SKCMOPT HaLLEeN NPOAYKLUMN
OCTasICA Ha TOM Xe YPOBHED.

busHec monoabiX

<< cTp.5

OnbIT opraHM3aLmmn Ka3axcTaHCKMX
KOHKYPCOB CTapTan-npoeKToB cBuie-
TENbCTBYET O TOM, YTO AaneKo He BCeM
nobeAuBLWIYM KOMMNAaHWAM yaaeTcs
0CTaTbCA Ha NnaBy, He XBaTaeT CU U
CpencTB, UToObl yAepKaTbCA Ha PbiH-
Ke nHHoBauun. C gpyrom CTOPOHbI,
Te MPOEeKTbl, KOTOpPble He CHUCKanu
Harpag, 3a4acTyto MOTOM YChewWHo
KoMMmepumanusupyoTtca. B nio6om
cnyyae, NPUMEHUTENbBHO K CTapTan-
6V3HECY FOBOPUTb O CTOMPOLIEHTHON
oTAaye He NPUXOAMTCA B MPUHLMME.
Kak cuuTatot opraHusatopsl HackDay,
6onblIOe 3HaYeHNe NMeeT yxe ToT
daKT, UTo yyacTHUKM pecTmBans no-
nblTaloTCA peann3oBaTb Uielo, a ee
KOMMepUECKOe NPOABVKEHVE MOXET
CTaTb CIeAyOLLVIM LAroM, eC/IN yAacTca
rPaMOTHO MCMOMb30BaTb CBOIA LLAHC.

Mo ntoram HackDay-2016, waHc B
BMAE BO3MOXHOCTMN yyacTusa B Mpo-
rpamme akcenepauyum Almaty Tech
Garden nonyuunu komaHabl MOL, Code
Executor, Favella Group, Samanta, OHai
Solutions, Yet another team, Grand
Master, 10, Pepyatka, Smart Tank. KoH-
TpaKT Ha peanu3auuio B AO «Kaskom-
MepLbaHK» Mosyumn NpoekT «Kynmm
BMecTe» OT KomnaHum Favella Group -

NpWoXeHue ANA rpynnoBoi NOKyMnKu
onpeaeneHHoro Toeapa, NoTpPebHOCTb
B KOTOPOM, KaK NpaBuio, BO3HMKaeT Ha
KOpPOTKOe BpemsA. Bo3amMoXXHOCTb peanu-
3aumm npoekTa B «<KaskommepLbaHKe»
1 [leHeXHbI Npur3 B pa3mepe 500 000
TeHre nonyuun ewe oguH npoekr, VK
Face Detector ot komaHpbl Pepyatka.
MpuctanbHoOe BHMMaHWe CO CTOPOHbI
6aHKOBCKOI0 CEKTOPa K BbICOKOTEXHO-
NOFMYHBIM pa3paboTKam He ClyYaiiHo:
Mo C/IoBaMm yNpaBnsioLero ANpeKTopa
«KaskommepubaHka» HypnaHa »Ka-
runapoBa, 6aHky 6e3 MHHOBALMI He
XKUBYT, U 3a 6nvkanwme 10 neT 6aHKOB-
cKas chepa n3meHUTCA 6osblue, Yem 3a
nocneaHue 300.

CaHxap KeTTte6ekoB oTMeTUN, 4To
HeKoTopble NMPOeKTbl, Nobeaunswwve B
cekumm Smart Tech & Solutions, moryT
npeTeHAoOBaTb Ha yyacTvMe B Npo-
rpamme «Craptan KasaxctaH», 3anyck
KOTOPOW oXupaetca B cliegytowem
MecsALEe U YaCTblo KOTOPOW CTaHeT NPo-
rpamMmma akcenepaumu Ha 6ase Almaty
Tech Garden n B KpemHueBom gonmHe
(CLLA). B pamkax nporpamMmbl niaHnpy-
eTca npueneyb 500 cTapTan-npoeKTos
£0 2020, BKNoYaa MexxayHapogHble.

HeatenbHocTb Almaty Tech Garden
OpVIeHTUPOBaHa Ha Co3aHNe OCHOBbI
ans GopMUPOBAHUA HECKONbKNX

HanpaBfieHN HOBOWN SKOHOMUKMN.
CerofHA WHHOBALMOHHbBIN Knactep
BKNoyaeT 155 KomnaHun, 3aperu-
cTpupoBaHHbIx B C33 «lapk nHHOBa-
LIMOHHbIX TEXHONOTMI». 3anyLWeHHbIN
B KOHLe NpoLsoro roga nHKkybatop
Almaty Tech Garden B cnegytowem
MecALe BbiNyckaeT NepBbli NOTOK
13 17 cTapTan-KoOMnNaHun, KoTopble
npoLIn NporpaMmmy akcenepauum u
MOJTyYMIN FPaHTOBYIO NOAAEPXKKY CO
ctopoHbl AO «HATP». lNaTb ctapTanos
M3 Yncna BbIMYCKHUKOB NMOAYyYnnmn
UNN HaXO[ATCA Ha CTagun nepe-
roBOPOB MO MPUBNEYEHUIO YaCTHbIX
WHBECTULWNA.

MNporpamma akcenepauuun npegyc-
MaTpVBaET NpoBefeHNe TPEHUHIA AJ1A
pa3paboTKkm cTpaTernn NpoayKra, 6us-
Hec-pa3BUTUA, 3aLNTbl UHTENNEKTY-
anbHON COBCTBEHHOCTU, GUHAHCOBOWA
N WHBECTULWOHHON cTpaTernu, pas-
PabOoTKM TEXHNYECKON apXUTEKTYPbI 1
obecrneyeHys PMANYECKON NOaAEPX-
Ku. [ina paboTbl C NpoeKTaMm npusse-
YeHbl 3aMagHble SKCNepTbl, BEHUYPHbIe
$OoHAbI, MEHTOPbI 11 TEXHONOrMYecKne
napTHepbl ABTOHOMHOrO KnacTtep-
Horo ¢oHAaa «MapK MHHOBALMOHHbIX
TEXHOMOrWIA», B TOM YMCNie U3 Ynucna
KOMMaHWii «6ONbLION YeTBEePKU».
Mporpamma akcenepauun pasgeneHa
no Knactepam — «YMHas UHAYCTPUA»,
«HoBble maTepuanbl», «DnHaHCOBbIE
TeXHonornm», «<YMHas cpega», «<Hosas
SHepreTnKa 1 YNCTble TEXHONOTMN».,
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Ecnwu

Pa36opKu B cyneprepoiickom
obuiecTBe NPOAOMKAIOTCA.
Mocne annuyeckoro NpoTnBO-
CTOAAHUA KPYTbIX NapHei n3
BceneHHow DC («b3TmeH npo-
TuB CynepmeHa») OTHOLUEHUSA
peLunnm BbIsICHUTb N MapBe-
nosckue Mcrurtenm.

EneHa WUTPUTEP

CobcTBEHHO, MOC/e noacyeTa yobIT-
KOB OT Cynepreponckon 6opbbbl co
3/10M MMPOBbIE IMAEPbI PELNIN, YTO
cnaceHve mypa McTuTenamm CIMWKOM
foporo obxogutca. A nocemy, nopa
6paTb cyneprepoeB Noj KOHTPOJb
(<1 KOro-TO Bbl, MOXET ObITb, U Cynep-
repow, HO Kak BOCMPYHMMATb KOMaHAy C
HeorpaHNYeHHON CUNOW, He CYUTaOLLY-
10CA HY C KaKMK aBTOpUTETaMU. ..»). U
VM MpenoXnamv NoAnmucaTb 3aKoBCKUIA
[IOroBOP 1 NepenTy Noj KoMaHAOBaHNe
OOH. Unu ynTtn B OTCTaBKY.

OpHaKo He BCeM 13 3aLlMTHUKOB 0-
6pa 1 cnpaBefIMBOCTA 3TO NPULLNOCH
no Hpasy. Ecnu XenesHbin Yenosek
(PoGepT AlayHM-MnafLLnia) BbICTynu
3a nognucaHne gorosopa, To KanutaH
Amepuka (Kpmuc dBaHc) okasancsa
KaTeropuueckmn npotms. bonee Toro,
Kan oTnpaenaeTtca cnacaTb CBOero
napyra bakv bapHca (Ce6acTbaH CT3H).
W HeBa)KHO, UTO Ha coBeCTU 3MMHero
Conparta, KOTOPOro Ha NojuYnHeHune
NPOrpaMmmmnpyioT BCe KOMY He JieHb,
6eccyeTHoe KonmyecTBo Xu3Hel («OH
MOW Apyr»). I HeBaXKHO, YTO Ccnacas ero,
Kany camomy npuaetca nokpowuTb B
KanycTy MHOTVIX HEBUHOBHBIX. ..

A Tem BpemeHeM TauHCTBEHHbIN 3110-
nevi no umeHu XenbmyT 3emo (JaHnanb
Bplonb) nneteT cBO COOGCTBEHHYIO
KOBaPHYI0 HTPUTY.

B utore gpyxHaa KomaHAa oKasbl-
BaeTCA pacKonoTol Ha Ase yactu. U
ec/Iv NoHavany Kaxetcs, 4To pebATa
noAepyTCA, a NOTOM XJIOMHYT APYT APY-
ra no nneuy, HagepyT GpunerHyio YacTb
[naBHOMy 3nogeto 1 nonayT oTMeyaTb
3TO BCE, TO C KaX[ 0 M1HYTOM, NoTepeit
1 npepaTeNnbCTBOM CTaHOBUTCA MOHAT-
HO, 4TO 3TO MafIOBEPOATHO.

«MpoTnBOCTOAHKE» OTKPbIBAET
TpeTblo dasy Marvel. I Hapo cka3zaTb,
OTKpbIBaeT BecbMa ybeamnTenbHo.
bpatba Pycco, cHABLUMe, B YaCTHOCTK,
«[epBOro McTUTENA», NOKasanu cy-
neprepoes He «pbllapaAMmn 6e3 cTpaxa

The Imperial Tatlormg Co

1 ynpeka», a niogbmu. Kotopsble 3a-
YacTylo AEeNCTBYIOT, PYKOBOACTBYACH
He GnaropofHbIMY MOBYXAeHUAMK, A
CO6CTBEHHbIM 3r0. Mpryem BCTaTb Ha
Yblo-NN6GO CTOPOHY MPAKTUYECKN He-
BO3MOXHO: 06€ XopoLu.

Kpome Toro, B «[IpoTUBOCTOAHNU»
HaM MoKaXyT obpaTHYl CTOPOHY
cynepcusibl. A IMEHHO NofeNn, camblx
00ObIUHbIX, KOTOpPble MonagatT «nopj
3aMec» BO Bpemsa ouepefHon MUpo-
cnacatenbHonm muccmun. la, MOXKHO
cKasaTb: fiec pyobAaT — LWenkn neTAr....
Ho ecnu 371 Wwenku — KTo-To 13 Balwnx
6nn3Kux.... B obliem, 3a aBa c no-
NTOBMHOW Yaca 3KPAHHOIO BPEMEHMU
V3BUINCTBIN CIOXKET B NyULIMX Apama-
TUYECKUX TPAAMLMAX AEMOHCTPUPYET
BCIO CNOXKHOCTb KOHONMKTA, a TakxKe
BHYTPEHHE Tep3aHUA NepCcoHaxe.

KctaTtu 0 nepcoHaKax.
ToHn Crapk B «[lpoTuBOCTOAHUNY
eule 6onee MpayeH, Yyem B «3pe Anb-
TpoHa». BO3MOXHO, Ha xapakTepe
repon ckasasnca ToT pakT, 4To co3pa-

Hymeparoperuit Hoprroit

Tenu ¢unbma BoobLLe NiaHMPOBaNU,
yto ponb KenesHoro Yenoseka byaet
HebonbLo. YTo, BNpouem, COBEpLLEH-
HO He ycTpowno [layHn-Mnaguwero. B
pesynbTate UCMONHUTENbHbIV ANPEeK-
Top Marvel Entertainment Ak Mep-
NMYTTep CKa3an CLieHaprcTam BoobLLe
ybpaTb nepcoHax u3 ctoxketa. OfgHako,
KOrAa Kasanocb, YTo BONPOC yxKe 3a-
KpbIT, Nnpe3unaeHT ctyann Marvel, Ke-
BuH Qanirm, Bce e NPUHAN pelueHne
BepHYTb [layHn B MPOEKT, NOCKONbKY
ero noseneHve B GpusibmMe OTKpbIBaeT
BO3MOXKHOCTb /151 CO3[jaHNA CUKBEJIOB,
HOBbIX GpaHLLM3, a TaKXKe ANA pasnny-
HbIX Bapuaunii Pa3BUTKA CIOXKETHbIX
NVHWIA B paMKax BceneHHomn Marvel.
Tak vnu nHave, Ho GWAbM NUWIUNCA
M3PAAHON A0S MPOHUM U HEKOEro
IOMOPUCTNYECKOTO LWapma.

3ato Yenosek-Tayk (oH e cTapLue-
KnaccHuk n3 KymHca Mutep Mapkep)
CTan CBOEro POfa MMOTKOM CBEXEro
BO3fyXa. JTO, MOXaJyln, OfUH U3 CaMbIX
obanTeNbHbIX NepCoHaxen Gunbma.
OnpepeneHHy0 CUMMNATUO Bbi3biBaeT

Opyr okasancs
BOPYT. ..

n YepHan MaHTepa (OH ke Koponb
BbIMbILLIEHHOWN adPUKAHCKOW CTPaHbl
BakaHga no nmenun T'Yanna) — HOBbIN
cyneprepoii, KoTopblii NpubreaeTca
K komaHpae ToHun Crapka, npecnegys
COBCTBEHHbIE LiENn.

PasymeeTtca, nomumo fpamatuye-
CKMX Pa3bopoK U BHYTPEHHUX KOH-
dnukToB, «[poTUBOCTOAHKE» — 3TO
3KWH. C coBeplueHHO noTpAcatoLlen
KapTUHKOW. boeBble CLieHbl 3aeCh Bbille
BCAKMX noxsan. Mpuyem oHU ouyeHb
OpraHNYyHO 1 BOBPEMA NepemexaioT
napocHble MOHONOMM 1 JpamaTuye-
CKMne BbIACHEHNA OTHOWeHUN. OueHb
3penunLLHON Nony4Ymnnacb 61uTea B aspo-
nopTy (Hy fa, B XoAe CBOUX pa3bopok
pebATKM B NyylinX Tpaguumax pas-
HeCN1 Of1H U3 HEMELIKNX a3POMNOpPTOB).
A 3aKnUMTENbHbIA NOeANHOK — 3TO,
noXanyw, apamaTnyHenian cxsaTka. B
NCTOPUM KOMUKCHbBIX JIEHT, BO BCAKOM
cnyyvae. A B Lesiom «[1poTmBocToAHMEY
— OAVH 13 NyYLIKX GUNbMOB MapBENOB-
CKOTO LMKJIa Ha AaHHbII MOMEHT.
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ObUNenHbIN
«MKRac KaHaT»

2016 rog cTaHeT 3HamMeHaTesb-
HbIM anA Pecny6nnkKaHckoro
KOHKypCca Mo10AbIX NCMOJHU-
Tenen «?Kac kaHaT». Camomy
nereHAapHOMY NPOEKTY B
ncropum 3ctpagbl KasaxcraHa
ncnonHserca 25 ner.

Onbra MUJIEP

«Kac kaHaT» — poBecHVK Hesasuncu-
Moro KasaxcTaHa, 1 MO3TOMY MOXHO
YyBEPEHHO CKa3aTb, YTO BCE 3TU rofpbl
KOHKYPC >KIN BMeCTe CO CTpaHom — nepe-
XKVBan MrHOBEHMA HEeB3rof 1 YCrexos,
noben 1 nopaxexui. Bce TpyaHocTn
poCTa He3aBMCMMOro rocyfapcTaa
KaK B 3epKasie oTpaxanucb 1 B cyabbe
KOHKypca.

MImeHHO «Xac KaHaT» ogHUM n3
nepBbIX NOAOOHbIX COBLITMIN pecny-
6/IMKaHCKOTrO MacliTaba «nepeexasn» B
loHyto AcTaHy. A cTonuua nosepuna B
Hero v NpVHssa 3TOT NPOEKT, MOMOr/a
eMy OKpernHyTb 1 BCTaTb Ha Horu. He
CJlyyYaliHO BOT Y>Ke MHOTO JIET KOHKYPC
«Kac KaHaT» NpoBOANTCA B OQHOM 13
rMaBHbIX KOHLEPTHbIX 3a/10B CTPaHbl

- Bo [1Bopue Mupa n Cornacua - «lu-
pamuge».

l06uneiHbIn «Kac KaHat» nporpet
c 16 no 22 mas. B wrabe KoHKypca
NMOMIHbIM XO4OM MAeT NoAroToBKa K
3TOMYy 3aMeyaTeNlbHOMY NpasAHUKY
MONOZOCTN 1 MY3bIKU — KUMUT Kpea-
TUBHaA MbIC/Ib OpPraHN3aToOpOB, OAHa
3a gpyron nosasnatTca WOW-ugewu,
dbopmumpytoTca MapLpyTbl 3Be3j Ka-
3aXCTaHCKOM 3CTpagbl. ..

Ho rge »e BO Bcel 3TON Npeanpasa-
HVNYHOW CyeTe y4aCTHUKIN? STOT CJIOKHbIN
1 BOJIHYIOWWMIA 3Tan NMOATOTOBKM YxKe
nosaau — oTbop yUaCTHVKOB 3aBEPLLEH.
BsTomrogy nx ueTtbipHagLuatb. Bcem Bme-
cTe um — 6onee 250 neT, Npryem camoii
IOHOW yyacTHULe 15, a cambliii B3poC/bIl
oTMeTWN cBoe 28-neTue.

[eorpadpuueckn — Hanbonee akTmB-
HbIM OKa3ancs ropog AKTo6e — Brep-
Bble 33 BCIO MICTOPWIO KOHKYpPCa OTTyAa
npueayT cpasy Tpu yyacTHUKa. Kpome
HWX, C 3anafa CTpaHbl NpnbyaeT npeg-
cTtaBuTenb Ypanbcka. Ewe ogHa ceH-
cauma — BocTouHbln KasaxctaH npegn-
CTaBNAIOT TPU KOHKypcaHTa: 13 Cemean
Yctb-KameHoropcka. Or Haweli cTpaHbl
npencTaBAT )KackaHaToBLbl 13 AfiMaTbl,
TangbikopraHa u LLbiIMKeHTa, a LieHTp
- Mosiofble UCNnosiHuTenu n3 ActaHbl,
MeskasraHa n KaparaHgpbl.

A 3HaeTte au Bol, uTo...

- Wms koHKypca «XKac kaHam» e nepesode Ha pycckuli o3Ha4aem «Mosodoe Kpbiiox» u
pOOUJIOCL 3MO Kpbl/idmoe 8bipaxxeHue 8 20/108e co30ameris U 6eccMeHH020 npodkocepa
KkoHKypca Mypama Upzanueea. B Hem — cMbic/1 mBop4ecko20 Nosiema Mosiodexu K c8oUM
sepwuHam. Cnycms MHO20 Jiem 3mo UMsA Cmasau Hocums 0emckue 0oMa, loHowecKue
cnopmusgHble K1ybbl U CmaouoHsl, aspokybel, 00Cy208bie U humHec-ueHmpel, Xusble
KOMNJIEKCbI U — KaK 3MO HU NAapdooKcaabHo — 6polinepHbie nmuyepabpuku.

- C 1992 no 1999 200 KOHKYpC npoxodun 8 Aimamsl Ha cyeHe [leopya Pecnybnuku. C
2001 200a - 8 Acmane Ha cyeHe KoHepecc—xonna, 8 2013 200y «Kac kaHam» «nepeexan»

8 «[Tupamudy» - [leopeuy Mupa u Coznacus.

- C camoeo Ha4ana Kaxowili y4acmHUK UCNOJTHAN 2 NeCHU — N0 00HOU 8 KaXObll KOH-

KypCHbIU OeHb.

— C 2007 200a yci108us KOHKYpCA yXecmoyunucb — ¢ mex nop 6opbba udem e 3—x mypax
€ nocmeneHHbIM 8bI6bI8aHUEM y4aCMHUKOB Ha NymMU K GhuHaty.

— 3a 8ce 200bl KOHKYpPCA HA Cy0 Xiopu BblsI0 NnpedcmassieHo 546 neceH. M3 Hux 24 npous-

8€0eHUS UCNOJTHA/IUCH He OOHAXO0bI.

— Bcezo xe 8 cpedHeM 8 ce30H opaKoMumem Npocayuwugaem okoso 75-80 3aA80K HA
yyacmue 8 KOHKypce, a 3mo cocmasusio 3a 25 nem -5 774 (1) necHu.

Weekend ¢ «KypcrBb»

* AHOHC

Y xutenen ActaHbl n AnmaTtbl
€CTb YANBUTENbHbIN LWAHC
NpPOBECTN CBOM BbIXOAHbDIE C
nonb3oin ana aywu. Bce cambie
APKNE N UHTEPECHDbIe Mepo-
npuaTuA B nog6opke «Kb».

MeponpuaTtua B Aamarbl

BbicTaBka «4ucrbim no
YyucTomy ...», ¢ 6 no 20 mas,
29-30 anpens, 19:00

B apT-6ape «Artique» coctounTca
OTKPbITUE Xy[0XKECTBEHHOW BbICTaBKM
Kanenb Xy6aHoBon «4uctbim no
uncTomy ...» XKaHenb — uneH Coto3a
MONOAbIX XYAOXHNKOB PK, xnsonu-
Ccel-MOHYMEHTANNCT, BbINYCKHULA
KasHAW vm. T. MypreHoBa. BbicTaBka
nocesLeHa pogHomy ropogy Anmarbl
N anMaTrHLam. JKCNo3numa coctouTt
13 45 KapTuH

Mecmo: Apm-6ap «Artique, yn. Qyp-
MaHoed, 42

BbicTaBKa «fl - KOUEBHMK»,
c 6 1o 29 masn

MoceTnTenam skcnosvummn npeanara-
€TCA BO3MOXHOCTb MOCMOTPETb paboTbl
ABYX XyAoxKHuKos Barnda PaxmaHoBa
(KasaxcTtaH) n Hapruc PaxmaHoBoii-
Ipeccnep (KasaxcTaH-TepmaHua) n npo-
cneguTb NepeceyeHue X MHAVBMAYyanb-
HbIX B3rnAAoB v uaei. Oba XyAoxHVKa
paccmaTpuBaloT cozfiaHune Gopmbl 06b-
€KTOB C Pas/INyHbIX MNO3ULWMIA, BblAenaa
0co60e MecTo 3ByKy U MPOCTPAHCTBY, 1
BbIABUIAIOT MHYIO KOHLIENUMIO YenoBe-
4eCKOro BO33peHA Ha MUp.

Mecmo: Myseli uckyccme Kacmeeaa,
MKp. Kokmem-3, 22/1

banert «KpacHasa Xusenb»,
8 man

Bbanet Bopuca ditipmaHa Ha My3bIKy
M. Yaikosckoro, A. LUHnTKe, K. Buse
B f1BYX aKTax. PykoBoawuTesb 6aneTHoi
Tpynnbl — HapoAHasa apTucTka PK Nynb-
»aH TyTknb6aeBa.

Mecmo: TATOb um. A6as, yn. Kaba-
6ati bameipa, 110

lFacTponu Teatpa «AcTaHa
banet», 4 - 6 mas

Xopeorpaduyecknin KonnekTus
«AcTaHa 6anet» nNogroToBun AnA an-
MaTUHLEB HaCbIWEHHY NporpaMmy
Ha BCe Tpw AHA ractponeii. Ha Beuepe
6aneTa 3puUTenm norpysaTcs B atmoche-
py M3ALeCcTBa 1 KpacoTbl TaHLa.

Mecmo: Teamp um. JlepmoHmosa,
np. Abas, 43

l06uneiHbIn KoHUepT MoTana
n Hactm, 6 mas B 19:30
Motan n Hacta - Bnepsble B Ka3ax-
CTaHe Ha OTKPbITUM HOBOTO, l0OUNENHO-
ro, BCEHapOoAHOro KOHUEPTHOro Typa
«10 neTt Ha cueHe». B nporpamme: Bce
No6UMble XWUTbl, HOBble KOMNO31LUW1N,
BOJIHa IOMOpa 1 MOope No3nTnBa.

Mecmo: [Jeopey pecnybnuku, np.
Hocmelik, 56

KoHuepTt «?Kan meHa...»,
7 mas

focypapcTBeHHasA xopoBas Karnenna
nm. b. baikagamoBa. XyfoxeCTBEHHbI
pyKoBOAWTESNb U FNaBHbIN AUPUXep,
3acnyxeHHbI geatenb PK Beiimb6er
Demeyos, anpuxep Acet AXMeTOB.
B nporpamme — necHv BOEHHbIX feT.

Mecmo: Qunapmorus um. Kambeina,
yn. Kanoaskoea, 35

KoHuepTbi
Ha annee Esentai Square,

C 7 Mas no 24 ceHTta6pA, B 19:00

Esentai Mall npurnawaet rocteit Ha
KOHLepTbl 4>Ka30BOWN My3blK/ OT Mo-
NYNAPHbIX Ka3axXxCTaHCKUX apTHUCTOB.
MepBblii KOHLLEPT OTKPOET M3BECTHasA
AKa3oBas MesuUa, 3aCiyXeHHbIN
peatenb PK »KaHHa OpbiH6acapoBa,
KOTOopasi TakKe BbICTYMNaeT B Pon apT-
AMpeKTopa NpoeKTa.

Mecmo: Esentai Square, np. Aneb-
Qapabu, 77/7

®decTyBanb dTHNYECKUNX
bapa6aHoB «[aHfbipa»,
7 n 8 masq, B 21:00
MaBHoI Lenbto pecTrBans ABIseTca
pa3BuTME MHTepeca K bapabaHHoOW
My3blKe 1 KynbType, a TakKe Apyx6e n
06LLEeHNIO C NPEACTaBUTENSAMY Pa3HbIX
KyNbTYpPHbIX TPagULMIA.
Mecmo: Ypouuwe Tameasnesl Tac 8 100
KM om Anmamel

Meponpuatusa B ActaHe

BcTpeua c nucarenem-
¢aHTacTom B. CopueHko,
6 mas, B 19:30

Bo Bpemsa BcTpeun c Bnagumupom
CopueHko («CmoTpuTenb pekun,
«Mop CONHUEM LBETa KMHOBapU»), C
Hawmm GbIBLIMM COOTEYECTBEHHU-
KOM, HblHE MpoXuBatoLwmm B Poccuu,
MOXHO OyfeT 03HaKOMUTbCA C ero
TBOPYECTBOM, MONYYUTb OTBETHI Ha
BOMPOCHI, BO3HUKLLME BO BPEMS yTe-
HWA €ro KHUT 1 NOANCKYTMPOBaTb Ha
pasnnyHble TeMbl.

Mecmo: «Kyxusa WE», yn.Mpuerko, 31

Onepa «Aunga», 7 mas B 18:00

Onepa 3HaMeHMTOro UTaNbAHCKOro
komnosutopa [x. Bepaun B nocra-
HOBKe Bblfjatoleroca pexuccepa u
cueHorpada coBpemeHHOCTV DpaHKo
Asedoupennu («Jla Ckanar, Utanus).

Mecmo: AcmaHa Onepa, np. TypaH
(yeon. Yn. Capatiwebik)

Beuep ¢poprennaHHON
my3bIKM, 8 mas B 18:00
«Beuep popTenmaHHON My3biKn» C
yyactuem Unbm Jlomtatnpse nporiget
B KamepHom 3ane Teatpa «ActaHa One-
pa». lOHOro nuaHncTa 3Haet nybnuka
MeHesbl, Mapuxa, AmcTepaama u
APYryX ropoAoB Mypa.
Mecmo: AcmaHa Onepa, np. TypaH
(yeon. Yn. Capatiwelk)
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