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MWP HATTAXKUBAET
JIOTUCTURY

OBb30P

CbIPbEBOI'O PbIHKA

» [cTp. 2]

CTaBKa Ha 06nayHbIln
O6usHec

AHanNMTUKU npegnaratT NokynaTb
akumm komnaHum Oracle, pbiHOYHan
KanuTanvsauus KoTopoi cocTaBnseT
$161 mnpa.

>>> [cTp. 4]

Henerkunin «OHan!»

B AnmaTbl BHeApAT OgHOpPa3oBble
6unetbl. OoHAKO COOGCTBEHHUKN TO-
POACKMX aBTOMAPKOB CYMUTAIOT, YTO
Npwv TakMX HOBOBBEAEHUAX NEKTPOH-
HaA cuctema «OHall» yTpaTuT CMbIC
N noTepaeT CBOW aKTyanbHOCTb. Mo
nHbopmauunm «Kb», nHBectopom
«TpPaHCNOPTHOrO XONAMHIa ropoaa
AnmaTbl» aBnaetca 6usHecmeH Cep-
reii KaH, Bxogawmn B cnucok Forbes
Kazakhstan.

>>> [cTp. 5]
3amepneHue
Aeponnapusauum

Maiickune Ludpbl Mo fone TEHroBbIX
[enosnToB 1 o6beMam Npofax Aon-
NapoB HaceneHVeM AeMOHCTPUPYIOT
npopaomKeHne npolecca gefonnapu-
3aLMK, XOTA U CYLLLeCTBEHHO MEHbLUNMMU
Temnamu, Yem B NpeAbiayLve Tpu me-
caua. MpepbiBaHMe TeHAEHUMN Aef0N-
napw3sauum, ecnv 6bl 3TO NPOU3OLLNO,
03Hayasno 6bl fOBOJbHO CYLECTBEHHbIE
N3MEeHEHNA Ha AEHEXHOM 1 BanioT-
HbIX pbiHKax. HaubaHk cBA3biBaeT BO
MHOFOM UMEHHO C 3TM MpPOLeccom
1 6onblme o6bembl abcopbrpyemor
UM TEHTOBOW NUKBUAHOCTY, N UHTEpP-
BEeHUMW B BUAE NOKYNOK [OIapos.,
npefnoxeHne KOTOPbIX HOCUT CU-
CTEMHbI XapaKTep BCeACTBUE Nepe-
BOpauMBaHUA TEHTOBbIX [EeNO3MTOB
B AONIIAPOBbIe.

>>> [cTp. 6]

AMT TpeBOXUT
npaBNTeNbCTBO

Kapum MacrmoB npusBan pykoBogu-
Tenemn KPYnHbIX Ka3axCTaHCKMX FOPHO-
MeTannypruyeckux npesnpuaTuin He
COKpallaTb COTPYAHMKOB, 0CO60 Bbl-
nenue npu 3tom AO «ApcenopMuTTan
Temunptay».

>>> [eTp. 7]

MEYTH CELIBAIGTES

bonbLion

* besonacHocTb

B KasaxcraHe BHOBb 3aroBopu-
N1 0 BHEAPEHUW HaLMOHallb-
HOrO 3N1eKTPOHHOro cepTndu-
KaTta 6e3onacHOCTI. DKcnepTbl
BUAAT B 3TON nfee yrposy i
6e30MacHOCTY NePCOHANbHbIX
OaHHbIX, a TaK)Ke NpenATcTBue
ANA aHOHNMHOCTY B UHTEPHeETe.

Ep6on KA3UCTAEB

21 1IOHA Ha POCCUMICKOM pecypce
habrahabr.ru nossunca noct Hekoero
@Meklon ¢ 6pockum HasBaHueM:
«Tenepsb Baw HTTPS 6ygeT npocnywu-
BaTbCH, a ceptudukat ana MitM (man-
in-the-middle, focnosHo «uenoBek
nocepeaviHe») Bbl AOMKHbI MOCTaBUTb
camu». B Hem Wwna peyub 0 HamepeHUn
npaeuTenbcTBa KasaxctaHa B nuue
MWHVCTepCTBa MO MHBECTULUAM U pa3-
BUTMIO Yepes 3akoH «O cBa3m» (BCTynun
B cuny ¢ 1 auBapsa 2016 roga) npo-
CNywunBaTb BeCb 3aWNPPOBAHHbIN
TLS-Tpaduk nyTem cO6CTBEHHOPYUHOM
YCTaHOBKW HaLMOHaNbHOro cepTndu-
KaTa 6e30MacHOCTM Nofib3oBaTeNeM.
3T0, KaK yTBepXAaeT aBTOp NOCTa,
CTaBUT NOA Yrpo3y aHOHUMHOCTb nepe-
NMCKK, @ TaKXKe JIOTMHbI, NapONu 1 Apy-
rne nepcoHanbHble JaHHble KNneHTa.

B KauecTBe aprymeHTa npuBoaaTca
CKPVHLUIOTbI MHCTPYKLMM MO YCTaHOBKeE
3TUX CepTMPMKATOB Ha caiiTe «Haumo-
HanbHOro onepatopa CBA3U» U CO-
TOBOro onepatopa Beeline (Toprosas
mapka TOO «Kap-Ten»). Mo3xe, nocne
nybnukauuym nocta, Kak yTouHaer
@Meklon, nHCTpyKumWs Gbina yganeHa
C canTa «HauMOHaIbHOro onepaTtopa
cBA3n». OTMETVM, YTO NCTOPUA MOAB-
NEHUA 1 yaaneHua 3Toil UHCTPYKL N
NMOBTOPAETCA YXKe He pas3.

B pekabpe 2015 roga npodunbHbIii
BULLe-MUHWCTP MO MHBECTULIMAM 1 pa3-
sButuio PK CakeH CapceHOB yBepsn,
4YTO Mepbl rOCyapCTBa He HeCyT yrpo-
3bl KOHOVAEHLUMANBHOCTY JaHHbIX.

«Mbl BHeApUnu onpepaeneHHble Hop-
Mbl, perynupytowue WnPpoBaHHbIN
TpaduK, KOTOPbIN NepepaeTca 3a npe-
fenamm cTpaHbl. 9TO He pacnpocTpa-
HAETCA Ha pecypchl, OKasblBalowme
ycnyru Ha Tepputopumn KasaxcraHa.
Mory 3aBepuTb, 0 KOHOUAEHUNANb-
HOCTW MOXHO He 6eCnoKOUTbCA», —
3aABNAN TOrAa BbICOKOMOCTaB/IEHHbI
UYMHOBHMUK.

ANSHATYR.COM

MHBECTULINI:

KOMMAHWUAU N PbIHKW:

BAHKW N TITNATEXA

YXOOAT

B OHJTAVH

» [cTp. 4]

JInuHble AaHHbIe Ka3axCcTaHLUEB Noj yrpo3oi

K cnosy, B KOHLe Mas TeKyLLero roga
OpraHu3auma o6beanuHeHHbIX HaLuuii
(OOH) npu3Hana aHOHMMHOCTb B VH-
TepHeTe COCTAaBHOW YacTbio MPaB Yeso-
Beka. Kak ytouHseT Digital.Report, Ha
nocneaHem 3acegaHum CoseTa no npa-
BaM venioBeka OOH 6bin npefocTaBneH
[oKnag, NocBALLeHHbIN npobnematuke
QHOHUMHOCTM Mosib3oBaTenel B CeTu.

B vacTtHoCTM, no cnoBam cneupo-
knaguvka fAasuga Kane, passutue
BbICOKMX TEXHONOMMIA NPUBENO K pac-
LUIMPEHMIO BO3MOXHOCTEN CO CTOPOHbI
npaBuTeNbCcTBa, MEXAYHaPOAHbIX
Kopropauuii U NPecTynHbIX OpraHu-
3auUuii Mo orpaHnyeHnto ceoboabl Ha
Bblpa)keHve cBouX ybexaeHni. Takum
06pasom, pestomMmpyeT aBTop JOK/aaa,
AQHOHVIMHOCTb U WdpPOBaHNE AaHHbIX
ABNATCA HEOTbEM/IEMbBIM MPABOM
nofen Ha ceobopy yoexaeHuin.

Kakue uyenn npecnegyet npasu-
TenbcTBO KasaxcTaHa, BHeApAA 3TOT
ceptudukat? boin nu nposeaeH He-
3aBUCMMbIA ayAnT CO CTOPOHbI KOM-
naHun-paspaboTunkos bpaysepos
N APYrnx HenpaBUTENbCTBEHHbIX
CTPYKTYp? K coxkaneHuto, 3anpoc «Kb»
B MUHMCTepCTBE CBA3M 1 MHPOpMaLum
oCTaBuMn 6e3 oTBeTa.

Cosnageneu komnaHum Neolabs
AnekcaHgp YCKOB cUMTaeT, uto yepes
BHe[lpeHMe HaluWOHaNbHOro cep-
Tndukata 6eszonacHocTn ge-dakto
6yneT OTKPbIBaTbCA BO3MOXHOCTb AJ1A
XaKepcKow aTakm no Tuny man-in-the-
middle. Kpome TOro, npu ycraHoske
cepTuduKata OyayT CIOKHOCTU C AO-
CTYNOM K HEKOTOPbIM CaiiTaM.

«KpynHble caiTbl Bcerga 3abotatca
0 6€30MacHOCTY AaHHbIX MONb30Ba-

ol

|y

Tenewn. [lo3TOMy, ecnv Bbl BbINONHAETE
BXO[, C HEM3BECTHbIM UM cepTudrKa-
TOM, CaliTbl 6yly T NpoCTO 6IOKMPOBaThH
poctyn. Takue nopTanbl Kak Google,
Youtube nnu Twitter, kK npumepy, Tpe-
6yloT ucnonb3oBaHme cepTndrKaTos
TOJIbKO OT [JOBEPEHHbIX pa3paboTuu-
KOB»,— coobujaeT AnekcaHap YcKoB.

Mo cnosam cobeceaHnka «Kb»,
370 paboTaeT cnegyowym obpasom:
CaiT nepenaeT 3aWndPOBaHHbIE AaH-
Hble, KOTOpPble PAaCKOAMPYIOTCA TONbKO
y nonb3oBaTesiad N aHaNIorMYHbIM 06-
pa3om B 06paTHOM HanpaBieHuu.
B cnyyae BHepgpeHUA HauMOHanbHOro
31eKTPOHHOTO cepTudmkarta besonac-
HOCTV MeXAy CaliTOM 1 Nofb3oBaTenemM
NoOABUTCA €eLle Y UCTOYHUK cepTudu-
KaTa, KoTopblii Toxe OyaeT nonyyatb
|packoaupoBaHHble AaHHble. OTO U Ha-
3blBaeTcA man-in-the-middle.

«CaiiTbl Nogo6HOE NPOHNKHOBEHMWE
o6HapyxuBatoT cpasy. [loaTomy fo-
CTYN K HUM 6yneT nnbo orpaHunyeH,
NMbO OTCYTCTBOBaTb BOBCE,— 3aABUI
AnekcaHgp Yckos.

B «MHTepHeT-accoumaumm Kasaxcra-
Ha» Ha MOMEHT HanuncaHusa MaTeprana
He NpokommeHTUpoBanu «Kb» Bonpo-
Cbl BHEAPEHUA U YTpO3bl 6€30MacHOCTY
NepCcoHanbHbIM AaHHbIM Yepes Hauu-
OHAJIbHBIN 3NEKTPOHHDBIN cepTUdrKaT
6e30mnacHOCTL.

O6Wwen3BecTHO, YTO NCMONb30Ba-
HMEe HaLWOHaNbHOIO 3/IEKTPOHHOTO
cepTudmrKaTta 6e30nacHOCTV MPUBOANT
K 6NOKMpPOBKe JOCTYyNa K KPYMHbIM Ce-
TeBbIM pecypcam.  ansa nonHoueHHoro
[OCTyNa, KaK YTOUYHAIOT CreLnanmncTbl,
Heob6x0AMMO NPUCBONTL eMy CTaTyc
«AOBEPEHHOro». 3TO Npeanonaraet

20.000 TEHTEFE CAY[IA MKACAN, VOLKSWAGEN JETTA ABTOKBJIFIH, COHAN-AK, AHTATIbANAFb
THE LAND OF LEGENDS OMbIH-CAYbIK NAPKIHE BEC FKO/IJAMAHBIH BIPIH YTbiN ATTYFA MYMKIHIK AT

COBEPIUIM NOHYIHY HA 20.000 TEHTE W DONYYH ULAHC BLINIPATE ABTOMOGMAL VOLKSWAGEN JETTA, A TAKME OJHY N3 RATH NOEIN0K 8 NAPK PAIEREYEHKA THE LAND OF LEGERDS B ASTARMA!

MHAYCTPUA:
«BACT» BUHUT
B YBbITKAX
AEBAJIbBALINIO

npoxoxgeHne paga npoueayp Ha
npegmer 6e30MacHOCTU AaHHbIX K-
€HTa KaK CO CTOPOHbI KOMMaHMi-pas-
paboTurkoB 6pay3epoB, Tak 1 CamMuxX
CanToB.

B komnaHuio Mozilla, paspaboTturka
6paysepa Firefox, npuwna 3asska Ha
BK/IlOUEHMNE OTEYECTBEHHOTO cep-
TMdMKaTa B CNMUCOK JOBEPEHHOTO.
COOTBETCTBYIOLLYIO CCISIKY Ha 3asBKY
oT nuua KomuteTa cBA3n n MHGopma-
uMn Ha caiTe 6paysepa NpUBOAUT @
Meklon B cBoem nocte Ha habrahabr.
ru. B obcyxaeHnn cneumanncTos
kKomnaHun Mozilla roBoputca, uto
NPOAYKT elle He npoluen NpoBepKy
6e3onacHocTy ot WebTrust. B oTset
npencTaBUTesib KOMUTETA NOA HUKOM
«Acenb» yTBEpPXKAAET, UTO COOTBET-
CTBYIOWWIA ayAnUT NNaHUpyeTcA npo-
BecTn B 2016 ropy.

B Mozilla 3aaBunu, uto npexpe
Yyem nogaBaTb COOTBETCTBYMOLME 3a-
ABKM, HEO6XOAUMO ObINO N3HAYaNbHO
NPONTU COOTBETCTBYWOLWMNI ayAunT.
Kpome Toro, oTMeuatoT npeacTaBuTent
NHTEPHET-KOMMaHWK, 3asBKa 6bina 3a-
nonHeHa kupunauuen. Nommmo TexHu-
YeCKuX BOMPOCOB, BONPOC BHEAPEHNSA
cepTudurkata JosmKeH 6biITb ogobpeH
Ha O6LLeCTBEHHbIX CNyLWaHNAX, NOA-
YepKMBAIOT B KOMMAHWN.

Mpe3npeHT Accoumaymm KasaxcTaH-
cKoro nHtepHet-6mn3Heca (AK/B) Kon-
CcTaHTUH MOpOXKaHKUH CUNTAET, YTO
BHepeHMe HaLMOHaNbHOro cepTnudu-
KaTa HeceT B cebe yrpo3y ana 6esonac-
HOCTW AaHHbIX. «[OCynapCcTBO MOXeT
y3HaTb MHPOPMaLMIO O MOVX GaHKOB-
CKUMX CYeTax, K nprmepy. XoTs 06 3Tom
[OMKHbI 3HATb TOMBKO A 1 6aHK. Vcknto-

» [cTp. 7]

YeHwe, TONbKO €CJIN B OTHOLLEHWN MeHs
BEETCA CIeACTBMEY,— NOAYEPKIBAET
cobeceHVK «Kb».

masa AKMB gob6aswun, uto nogHumMa-
€T 3TO BOMPOC YXKe JaBHO U He B nep-
BblIll pa3, 0JHAaKO K HEMY TaK HUKTO U He
npvcnylwancs.

MexayHapoaHbIi 3KCrepT No BO-
npocam MHTEpPHET 6e30MacHOCTV IPUK
IxoHcoH B HTepBblo Digital.Report
yKasan v Ha Apyromn noTeHuuanbHbIN
puck. «Mpun yctaHoBKe cepTudukata
6pay3ep 6ynet fobaBnATb ero n pas-
paboTumKa B CNMCOK [JOBEPEHHOTO.
B Takom cnyuae, ecnu paspaboTumk
BbINycKaeT HOBbIN cepTudurKart, bpay-
3ep OyeT aBTOMaTUYEeCKN CYMTaTb ero
[lOBEpeHHbIM. OTO OTKpblBaeT ABepU
[1A Pas3fINYHbIX XaKepCKIMX aTak»,— OT-
MeyaeT OH.

MNHoro mHeHuA npuaepxnpaeTca
AnekcaHgp YckoB. «CepTudukar 6es-
OMacHOCTY AeNCTBUTENEH HEKOTOpOoe
Bpems. [1oTOM ero Hy»HO OGHOBNATD.
B Takom cnyyae Bbl 3aHOBO JOMKHbI Oy-
feTe fo6aBUTb ero B CNCOK AOBEPEH-
HbIX»,— yBepeH cosnagenew NeolLabs.

B cBeTe 3TOW AMCKyccum ocTaeTca
OTKPbITbIM U ApYroii Bonpoc — 6yayT
nn B KasaxcTaHe XxpaHUTb BeCb BXOAA-
LKA n ncxopAwmn Tpaduk? Hanprmep,
B Poccum Ha pHAx locypapcTBeHHOM
OyMOI 6bin ofob6peH aHTUTEppoOpU-
CTUYECKNI NaKeT 3aKOHOAATENbHbIX
nonpasokK, NMPO3BaHHbLIA B Hapopje
«naket ipoBon».

OpHa 13 yacTen 3aKoHOMpoeKTa
npegycMaTpuBaeT Takoe XxpaHeHue
B Lenax 6e3onacHocTn. OgHako poc-
CUICKME CreymanncTbl 3aaBNAIT, YTO
nopgobHasa mepa ABNAETCA HENOCWIb-
HOW 3afjauen i OnepaTopoB CBA3M.
Mo nopgcueTam SKCnNepTHOro coseTa
npv npasuTenbctee PO, obwue 3a-
TpaTbl Ha coepkaHne oTpacav MoryT
COCTaBMUTb 4-5 TpNH py6nen B rog
(okono 20-25 TpnH TeHre). bonee
TOro, MPOAOIKAIOT TaM, y ONnepaTopoB
He XBaTUT HU TeXHUYECKUX, H1 du-
HaHCOBbIX PECYPCOB Ha peanun3auunio
3TUX HOPM.

CobecegHuk «Kb», noxenaswmnmn
0OCTaTbCA HEM3BECTHbIM, 3aABUN, YTO
KasaxcTaHckume data-ueHTpbl, Takxke
Kak 1n B P®, He roToBbl K XpaHeHUio
60/1bLIOro KoNMyecTsa MHboOpMaLnu.
[ToMMMO 3TOro noka Heum3BecTHO,
CKOJIbKO MMEHHO HY>XHO XPaHUTb BECb
TpaduK. NPOTNBOMNONOXKHOIO MHEHNUA
npugepxreaetca AnekcaHap YcKkos.

«DaTa-LeHTpbl Y Hac, KOHEYHO, ecTb.
[a n TpadmK He Takon GONbLLION, Kak
B Poccuun. 3gecb Bonpoc B peannsa-
Lin»,— pe3toMUPOBan CobeceaHuK.
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BAACTb/BH3HEC

MWP Hana*knBaeT NOrmMcTuky

* UndpacTpykTypa

MuHNCTEepCTBO NO NHBECTUN-
uuam u passutuio PK Hana-
MK1BaeT TPaHCNOPTHYIO floru-
CTUKY, CTPOA 1 PEMOHTUNPYA
aBTomarucrpanu. B 2016 ropy
KasaxcraH nnaHupyer caatb

B DKCM1yaTaLvio CBOM Y4acTOK
maructpanu 3anagHas Eepo-
na— 3anagHbiin Kutai.

Ep6on KASUCTAEB

KasaxcTaH nnaHupyeT cTtaTb Kpyn-
HelLWwnM efIOBbIM 1N NOTUCTUYECKAM
XaboM LieHTpanbHO-a3naTCKoro peru-
OHa. [1na foCTMXKeHUA 3ToM Luenn ocy-
L eCcTBNAETCA peann3auma 16 KpynHbIX
NPOEKTOB.

B xopge oTueTHOM BCTpeumn C Ha-
ceneHnemM MUHUCTP MO MHBECTULMAM
1 pasBUTKIO COOOLWMA, YTO B pamKax
nporpammbl MHPPACTPYKTYPHOrO pas-
BUTUA «Hypnbl XXon» ocyLiecTBAseTCA
peanusauma 16 KpynHbIX NPOEKTOB,
13 Hux 11— B cpepe aBTOMOOWIbHBIX
[l0por, 2 NpoeKTa — »eJe3Hble Aoporn
1 Mo OfHOMY MPOeKTy — B chepax
BO3[YLWHOro, BOAHOIrO TpaHcnopTa
N NIOTUCTUIKM.

«[laHHaA rocnporpamma HeceT eLue
1 couManbHbIl XapakTep, CTUMyMpys
CTpouTenbHble KOMMNaHUKM, a TakxKe
co3faBas HoBble paboune mecTa»,—
COOOBLW M MAHUCTP MO MHBECTULUAM
1 passutunio PK XKeHnuc Kacbimbek.

Ha cerogHa NpoTAXXeHHOCTb aBTO-
MOGUbHBIX JOpPOr obLero Nonb3o-
BaHMA cocTaBnaer 96,5 Tbic. KM. U3
HUX — pecnybAnKaHCKOro 3HayeHus
23,7 TbIC. KM, U MeCTHoro — 72,8. Takxe
c 2010 roga npoBefileHa PEKOHCTPYK-
LA 1 KanuTanbHbI PEMOHT NopAaakKa
5 TbIC. KM JOpOr pecnybanKaHcKoro
3HaueHwuA. MNpun 3Ttom 84% aBTOMmO-
6UNbHBIX JOpor pecnybankaHcKoro
3HaYeHMA HaxoAATCA B XOPOLUEM VN
YAOBJIETBOPUTENBHOM COCTOAHMUMN.

«B npownom rogy Hauato 8 n3 11
NPOEeKTOB MO NOCTPONKe aBTOMO-

2017—2019 roAbl CTaHYT NUKOBbIMU N0 06beMam cTpouTenbCcTBa fopor

6UIIbHBIX fOpor. B Tom uncne yyacTku
aBTOMaructpanen: 3anagHaa Espo-
na— 3anagHbin Kntan, Uentp — Or,
LleHTp — BocTtok, ActaHa — lNeTponas-
noBckK, AKTo6e — ATbipay»,— 3asaBun
MUHUCTP.

Mo paHHbIM MUP, gopoxxHo-cTpou-
TeNbHbIMM PaboTamMmn OXBaYEHO 2 ThiC.
fopor B cTpaHe. B 2015 rogy 6bino
3afecTBOBaHO 72 ThbiC. pabouunx.
B Lilennom nocTpoeHo 1 peKoHCTpyrpo-
BaHO 456 KM fopor.

«B Tekywem rogy mbl ninaHupyem
cpatb Kopupop 3anagHaa EBpona—
3anagHbin Kutan. bonee 2 Tbic. KM yxe
nocTpoeHo. 1 oTKpbITO ABMXKeHNe OT
LLibiIMKeHTa Ao rpaHuubl Poccuiickon
Depepaumu, a TakxKe yyacTok Tapas —
Anmatbl. OCHOBHble paboTbl MAYT Ha
yyacTtkax Anmatbl — Xoproc, Weim-
KeHT — TawkKeHT 1 LUbIMKeHT — rpaHu-
ua *Kambbinckorn obnactu»,— 3aaBun
MKeHunc Kacbimbek.

MpoekT LieHTp — tOr 310 CTPOUTEND-
cTBO goporn Anmatbl— AcTaHa. Mo
cnoBaM MMHWCTPaA, paboTbl BepyTCA
Ha yyacTkax ActaHa — Temuprtay n An-
maTtbl — Kanuaran. B Tekyuiem rogy
nnaHupyeTca 3aBeplieHne paboT Ha
3TWX ABYX YUacCTKax.

«PaboTbl MO CAMOMY MPOTAXKEHHOMY
y4acTKy NpoeKkTa, cocTaBnaowemy
1900 KM,— NpPOJONXUA MUHUCTP, —
NNaHNpyeTca HauyaTb yXe B cnepgyto-

wem rofly 3a cyeT 3aiMOB MeXAyHa-
pognHoro 6aHKa. A NofHoe 3aBepLueHne
npoekrta oxugaetca B 2021 rogy».

«YT0 KacaeTcsa npoekTta LleHTp —
BocTok, ceityac paboTbl BefyTCA Ha
yyacTtkax ActaHa — NaBnogap. Yxe
BBefEeHO B 3KCnyatauuio 218 Km go-
por, B 3TOM rogy niaHvpyem BBecTu
ewe 200 KM yyacTka»,— coobwwun
rnaBa BeJOMCTBa.

«Tak)Ke BefleTcA CTPOUTENbCTBO
poporn ActaHa — lNeTponaBnoBsckK
npoTAXeHHocTblo 531 kKm. Ceivac
paboTbl BegyTcA Ha TeppuTopurm Cese-
po-KasaxcTaHCcKomn 061acTu Ha yuyacTke
KokweTtay — leTponasnosckK. 3a-
BepLUeHue paboTbl OXKUAAETCS B 3TOM
ropy. B cnyuyae Bbigenenua cpencts
NIaHMPYyeTCA HauyaTb PEKOHCTPYKLMIO
yyacTka lleTponaBnoBck — rpaHuua
Poccnmn»,— 3aaBnn MUHNCTP.

Mo faHHbIM BEAOMCTBA, B TEKYLLUEM
rogy obLas NpoTAXEeHHOCTb JOPOT,
OXBaYEHHbIX CTPOUTENBCTBOM U pe-
KOHCTpyKUMen, coctaBuT 1700 Km, Ha
CTPOUTENIbHBIX paboTax 3aencTBoOBa-
HO 6onee 75 TbIC. YeNoBeK.

MwuHMCTP COOBLWMNA, YTO MMKOBBIM
nepuoaoM rocnporpaMmmbl CTaHyT
2017-2019 rogpbl. «B 311 rogbl paboTa
6yneT BeCTUCb Ha Bcex yyacTkax 11
NPoOeKTOB. 3a 3TW rofbl NNaHUpyeTca
3agencTBoBaTb 6onee 200 ThiC. ye-
NOBEK».

KNK: »kmnnba bonbLue,
oyepeb MeHbLLE

B LLbIMKeHTe XunuwHas npobnema
oyepenHMKOB Ha MNoJlyYeHme CTOSb Xe-
NaHHbIX KBagpaTHbIX METPOB peLlaeTca
YCKOPEHHbIMU TeMnamMu. 3HaunTeNnbHO
COKpaTUTb ouyepefb Ha NonyyeHue
KUbA MomoraeT peanvsaumna rocy-
fapcTBeHHON nporpammbl «Hypnbl
>KOJ», OfHUM 13 ONEepaTopPOB KOTOPOM
agnaetca AO «MO «KasaxcTaHcKas
MNOTEYHaA KOMMaHWA», [OYEPHAA Op-
raHmn3auuma AO «HaumoHanbHbIn Ynpas-
nAawowmn XonguHr «bantepek». BecHon
NPOLUIOro rofa Mo 3aBepLIeHNN nep-
BOrO 3Tarna CTPOUTENbCTBA aPEHAHOTO
»unba ot AO KMK cnpasunu HoBocesbe
COTHW LUbIMKEHTCKMX cemein. Bcero xe
no utoram pgeatenbHocTn B 2015 rogy
KOMMaHWA BBesa B 3KCnyaTauuio 7234
KBapTMpbl, 06Le nnowaabio 425,4 Tbl-
CAY KB. MeTpoB B AcTaHe, AnmaTbl,
LWbimkeHTe, AkTObE, AKTay, KaparaHge,
Kokuwertay, KoctaHae, Kbisbinoppae, MNas-
nopape, Cemee, TangbikopraHe, Tapase,
a TakXe B ANIMaTMHCKOM, AKMONIMHCKOM
1 BocTtouHo-KasaxcTtaHckoim obnacTsix.
QaKTnyecKunin 06beM caum apeHaHoro
Xunba B 2015 rogy Ha 24,3 Tbicaumn
M? MPEeBbICKN MIAHOBBIN NOKa3aTesb.
Mpolwen rog, 1 BOT yxe B 06N1acTHOM
LeHTpe 6NMM3NTCA K 3aBepLlUeHuio
CTPOUTENbCTBO BTOPOWN oyepenu
apeHgHoro xunba ot AO «KasaxcTaH-
CKafl UNoTeYyHasa KOMMaHusA» B paMKax
rocyfapcTBeHHO nporpammbl «<Hypsibl
KOJ».

Ha cTpounTenbHO nnowaake cernyac
Knnut pabota. Mactepa 3aBepLiatoT
BHYTPEHHIOIO OTAENKy Oyaywumx KBap-
TP, BeayTCA paboTbl MO BHELHEN
oTaenke ¢acaga, NoABOAATCA BCE He-
o6xofVMble KOMMYHUKaLmMKU. Kakumn
B CKOPOM BpPEMEHM CTaHyT 3TW KBap-
TUPbl MOXXHO YBUAETb B pPeanbHOCTH,
Befb COBCEM PAAOM PaCMOOXKeHbl
MHOrO3Ta)KHble IOMA, Y>Ke 3aceNeHHble
nioabmun. Kak Tonbko 6yayT BBeAeHbl
B DKCMJTyaTaLmio Joma BTOpoWi ouepeam
Kunba no ynuue TynemeToBa, B Lbim-
KeHTe 06pa3yeTcA HOBbIN »KWUMON Mac-
cuB. KaaTb OCTaIOCb COBCEM HE[ONTO.
Benb cpathb ABa CeEMUITaXKHbIX AOMa
NNaHNpyeTCa yxKe B Aekabpe 3Toro roga.

leHnoppAQUYMK, UTO BegeT CcTpou-
TenbctBo,— TOO «Otay-Ctpoin» —
KOMMaHWsA, KoTopasa nmeeT COnnAaHbIN
aBTOPUTET 1 ABNAETCA OJHON 13 Befly-
LMX KOMMNaHWI B cpepe CTpoUTeNbCTBaA
IOKO.

Kak otmeTun 3amectutens Mpeg-
cepatena lNMpasneHna AO «MO «Ka-
3axcTaHcKasA MinoteyHaa KomnaHusa»
Bbonat locmyxameToB, apeHaHOe
XKurbe € NocneayoLWwmnM BbIKyNom yxe
3aBOEBaJIo MONYNAPHOCTb Yy IOXKHOKa-
3axCTaHLEB:

— [o cyTn, 370 coumanbHO Hanpae-

NeHHas anbTepHaTVBa UMNOTeKe: apeHa-
HaA nnata He npesblwaeT 950 TeHre
3a KBafpaTHbIN MeTp, KBapTUPbl MO
ncrevyeHum 20-neTHero cpoka cra-
HOBATCA COOCTBEHHOCTbIO FpaxAaH.
B ryctoHaceneHHom LLbiMKeHTe cTonb
nprviemnemoe pelleHne KBapTMpPHOro
Bonpoca oT «Ka3axctaHckon Mnoteu-
Ho KomnaHuu» oueHunum 6bICTpo,
OHO CTaNio Nosb30BaTbcA HonbLoWn
nonynApHOCTbIO,— OTMETW OH.

K pacnpepeneHuio 6yayT npeg-
CTaBfeHbl Bcero 96 KBaptup obuyei
nnowagabto 5,4 Toicaum Mm% U3 Hux 24
OAHOKOMHaTHble KBapTupbl (CBbile
40 m?), 48 ABYXKOMHATHbIX KBapTUP
(cBblwe 54 m?), 24 TpeXKOMHATHble
KBapTMpb! (CBbIWwe 67 M?).

«boNbLUNHCTBO NPUMEHAEMbIX CTPO-
UTENbHbIX MaTepuUanoB OTeyeCcTBeH-
HOro NPOW3BOACTBA: KEPaMOrpaHuT,
NUHONEYM, LieMeHT, ABepHble 610KN,
NnakoKpacoyHble MaTepuansl, yTe-
nnutenun. beToH, razobnoku, Tpy6bl
NONN3TUNIEHOBbLIE, OKHA U BUTPaXu
MBX, cyxne cmecn AnA OTAENOYUHbIX
paboT, acdanbTobeTOHHbIE CMecH,
Xene3obeToHHble n3aenua NponsBo-
[T Halla KOMMaHWA, YTO 3HAUUTESIbHO
yhelweBnaeT CTOMMOCTb»,— MOACHWN
rnasHbI nHxeHep TOO «OTay-Crpon»
AGxaT AKNMOB.

CBeTnble MPOCTOPHbIE KBAaPTUPbI
yXe B UNCTOBOW OTAENKe: KayeCTBeH-
Hble CaHTEeXHWKa, OKHa, Kadesb, MMHO-
neym un asepu. «KoHTponb KayecTBa
HauMHAETCA yXKe Ha CTaaun NocTynne-
HUS CTPOMATEPUANOB Ha 0OBbEKT»,—
roBOpPUT HavyalbHMK yyacTka TOO
«OTay-Ctpoi» EpnaH Kacbim6ekoB.
BHyTpeHHUN TexHaA30p ekefHeBHO
OTC/IeXMBAET BbINosIHeHMe paborT. Yse-
PeH, *unnbLibl 6yayT AOBOSbHBI U Kanob
Ha 3acTpoWLmKa He byaeT».

Yxe B cepeanHe niona B LLbiImkeHTe
cTapTyeT nNpuem 3asaBneHuU OT oye-

PEAHVIKOB Ha pacrpefeneHne Xunbs ot
AO KUK. K 3aceneHuto 6ygyT npegno-
»KeHbl 900 KBapTup, 0bLLel Nnowaabo
51 TbicAYa KB. METPOB B MNKPOpPaoHe
«Acap», CTPOUTENbCTBO KOTOPbIX BedyT
AO KUK n pouepHaa opraHusauua
XonguHra «bantepek» AO «bantepek
neBenonmMeHT». B nporpamme apeHa-
HOrO XunbA No NUHUKN «KasaxcTax-
ckon MinoteyHon KomnaHuu» moryT
yyacTBOBaTb OYepefHNKN MECTHbIX
VCMOMNHUTENbHbBIX OPraHOB, KOTOPbIE 3a-
HUMAIOTCA HEMOCPEACTBEHHO OTOOPOM
YYaCTHUKOB U pacrpefeneHnem Xubs.
K BaHHbIM NLLaM OTHOCATCA COLManbHO
yA3BMMbIE KaTeropuu rpakaaH, B ToM
4KCe MHOTOAETHbIE, HEMOJHbIE CEMbMY,
cemMbW, UMeoLLie UMM BOCMIUTbIBatoLLe
JeTeil-VHBaNMAaoB, AeTU-CUPOTLI, AETH,
ocTaBwwMeca 6e3 noneyeHUs poau-
Tenei, opanMaHbl, FoCyapCTBEHHbIe
chyXKallye, BOEHHOCYXallue, coTpya-
HVKMN creumanbHbiX roCyAapCTBEHHbIX
OpraHoB, PabOTHUKN BIOAXKETHBIX Op-
raHu3auui.

— Kpome TOro, 3aBepLuaeTca cTpo-
NTeNbCTBO MHOMO3Ta)KHbIX JOMOB
B ropoge TypKecTaH B pamKax rocy-
JapCTBEHHO-YACTHOrO NapTHepCTBa.
370 144 KBapTUpPDI, 06LLEN NIOWaabIo
7,8 Tbicaun m?,— coobwun bonat [do-
CMyXaMeTOB.

Bcero e B TeKylem rogy B pamKax
peanuzauum MNMporpammsl pas3BuUTUA
pernoHoB go 2020 roga AO «MO «Ka-
3axcTaHckasa MnoteyHaa KomnaHua»
npv noggep:kke xonauHra «bantepek»
nnaHupyeT caaTb B SKCMyaTayuio
6onee 326 TbiC. M? aPEHHOIO NNbA
no BCen CTpaHe.

AO «MO «KazaxcTaHckas inoteuHasn
KomnaHwua», fouyepHAa opraHusaumna
XonguHra «baitepek» oguH 13 one-
|pPaTopoB MO peanusalmm NPorpammbl
apeHAHOro Xunba B pamkax «Hypsbl
Konv.

«Ka3zaxTeneKkom»

npe3eHTOBas HOBYIO
CTpaTernio Pa3BUTUA

O TOoM, KaKne N3MeHeHUs XAyT
KOMMaHWIo, pacckasan npepa-
cepartenb npaBneHus KyaHbiw-
6ek EcekeeB B AcTaHe, B xofe
dopyma «Kasaxrenekom:
cTpaTerusi UHHOBALI».

Ep6on KASUCTAEB

Mo ero cnoeam, ¢ 06HOBNEHHON
cTpaTerven onepatop CMOXeT He
TONbKO COXPaHNTb, HO U YKPENUTb CBOM
no3uummM Ha pbiHKe. Tak, Ha faHHbIN
MOMEHT y KOMNaHum 3,88 MJTH abOHEH-
TOB NOMb3YIOTCA ycnyramu TeneoHmn,
1,5 MNH — yciyramn WnpoKonosioc-
HOro focTtyna K MHTepHety, 680 TbiC.
— ycnyron tenesmpeHua. CooTseT-
CTBEHHO, gons «KasaxTenekoma» Ha
pbiHKe dMKCUpoBaHHONM TenedoHNN
cocTaBnaeT 93%, uHtepHeTa 75%, Tene-
BUAeHUA 25%, mobunbHol cBs3n 11%,
Ha pblHKe NHGOKOMMYHUKALNOHHbIX
TexHonorun (UKT) 29%.

«Yero mbl XoTm g06uThca K 2025
rogy? Mbl NpunoXxum Bce ycunus ana
TOro, YTo6bl HE TOMBKO yAep»KaTb Cylie-
CTBYIOLLMIA MPOLIEHT B CErMeHTe GUKCH-
poBaHHoI TenedpoHumn (93% — Mpum.
aBTOpa) U uHtepHeta(75% — Mpum.
aBTOpa), HO 1 gocTrHem 33% B obna-
CTV MOGUNIbHON TenedoHUK, BO3Naras
Hafexapbl Ha 06beAHEHHOrO onepaTo-

BAKTENEXOM

pa.TakxKe B Hawmx nnaHax 3aHATb 50%
nonu pbiHka UKT-ycnyr. 3Byumnt ambu-
LIO3HO, HO B KOPMOPATNBHOM CEKTOpe
«KaszaxTenekom» rotoB npeaocTaBuTb
BECb CNEKTP yCnyr KnuneHTy noboro
MaclwTaba. YKe cerogHsa ycnyramu
Hallei KomnaHuu, Tpebyowmmmn Gec-
nepeboiHoro obecneyeHna paboTbl
BCEX CMCTeM, COOTBETCTBUA BbICOKNM
cTaHpapTam 6e30nacHoOCTW, NOMb-
3yloTCA 6aHKW, HaNoroBble OpraHbi»,
— OTMEeTUN OH.

KAJAKTENEXKOM

Mpwn 3Tom KyaHbiwbek Ecekees nop-
UEPKHYJ, UTO SKOHOMUYECKME MOKa3a-
TeNU KOMMaHWW B 3Noxy rnobanbHoro
Kpu3snca HeCKONbKO U3MEHWNINCD,
O[IHaKO OMnepaTtop HamepeH CKoppekK-
TUPOBaTb HEOOXOAVMbIE HaMnpPaBNeHNA
N yNYYLWUTb 3TV NOKasaTenu.

«Mbl YBENNUYNM aKLMOHEPHYIO CTO-
MMOCTb «KasaxTenekoma» B fiBa pasa
(Tekywan ctoumocTtb 153 mnpp TeHre)
N COXPaHUM UMEIOWUNNCA YPOBEHDb
MapXKMHaJIbHOCTU», — 3aK/IKOUNI OH.

Ka3axcTtaH nonan B Cosbe3 OOH

KasaxcraH 6b1n1 n36paH He-
NOCTOAHHbIM YneHom CoBeTa
6e3onacHocT OpraHusauun
o06beguHeHHbIX Hauuin (OOH)
ot Asnarcko-TuxookeaH-
CKOW rpynnbl rocyfapcTB Ha
2017-2018 rogbl. KaHanpa-
TYpPY CTPaHbl noaaepKanu
BO BTOpom payHpe 138 ctpaH
13 193 rocyaapcTB-4NeHOB.
B pamkax cBoero uneHcTBa
CcTpaHa HamepeHa peannso-
BaTb PAA VHMLMATVB M ngen
Mo YeTbipeM K/IoYeBbIM Ha-
npaBfeHnAM.

Apman [ KAKYDB

B MuHyBWNI BTOPHUK feneratbl
70-11 ceccum feHepanbHon Accambnen
OOH n36pany HOBbIX HEMOCTOAHHbIX
uneHos CoseTa 6e3onacHocTn OOH.
B ux umcne Bnepsble oka3zanca Ka-
3axcTaH, KOTOpbI CO cnepyiowero
roga cmeHnt Manansuno. OCHOBHbIM
KOHKYPEHTOM Ha BakKaHTHbIN NocT
6bino Koponescteo TannaHg. Cpok
NMOSIHOMOYUI HOBbIX YNEeHOB — ABa
roga, oo koHua 2018 roaa.

Cam CoB6e3 OOH coctomT 3 15 une-
HOB, 3 KOTOPbIX 5 MMEIOT CTaTyC Nno-
cTosHHbIX (CLUA, KuTair, Poccns, OpaH-
umA 1 BennkobputaHus). OctanbHble
N36MpPalOTCA CPOKOM Ha fBa rofa oT
5-Tn pervoHanbHbIx rpynn. Nomumo
KazaxcTaHa, HoBbiMu uneHamm Cb OOH
ctanu 3¢uonus, bonneua u LWseyus.
3a MecTo OT rpynnbl 3anafjHoeBpoO-
NewncKmx CTpaH NpofosmKkaeTca 6opbba
mexgy Wtanven n Hupepnanpamn.
B oTnnume oT MOCTOAHHbLIX YNEHOB,
HenocTosiHHble yyacTHMKM CoBbe3a
He 06nagatoT NpaBoMm BETO.

«MN36paHue B Cobes OOH noga-
TBEPAWUO 6oMblIoe YBaXeHUe, KOTo-

pbIM B MeX[yHapoAHOM coobLiecTse
nosib3yeTca MUpPOoNo6rBan KOHCTPYK-
TVMBHAA BHELWHAA U BHYTPEHHAA No-
NINTVKA Hallel CTpaHbl Y Npe3unieHTa
Hypcyntana Hasap6aeBa»,— roBoput-
CA B pacnpocTpaHeHHOM CO0bLeHUN
MwuHucTepcTBa MHOCTPaHHbIX gen PK
Mo cyyvato n3bpaHms.

HanomHum, nHuUmnaTnBa no npeg-
cTaBneHuio KaszaxctaHom cBoen
KaHAnAaTypbl cTapToBana B CEHTA-
6pe 2013 ropa. 3aABKa onupanacb
Ha YyeTblpe OCHOBHbIX MPUHLMMA:
NpoaoBOSIbCTBEHHaA 6€30MacHOCTD,
BOoAHaA 6€30MacHOCTb, SHepreTu-
yeckan 6e30nacHOCTb U AfepHas
6e30MacHOCTb.

B KasaxcTtaHCKOM MHCTUTYTe CTpa-
Ternyeckux nccnepgosaHum (KUCK)
OTMeuYaloT, YTO B YacTu AfepHON
6e3onacHocTy KasaxcTaH byget ¢po-
KyCMpoBaTb CBOE BHUMAaHME Ha TakUx
BOMpOCax KakK: 3aMpeT Ha pa3meLle-
HMe CMEepPTOHOCHbIX BOOPYXXeHUN
B KOCMMYECKOM MPOCTPaHCTBE, Ha
OHe 1 HeNTpanbHbIX BOJax MUPOBO-
ro oKeaHa ” B ApKTuKe; co3faHue
B OOH peecTpa yuyeTa Hayu4HbIX
OTKPbITWIA, KOTOPble MOTYT 6bITb MC-
NoJib30BaHbl AJ1A yCOBEPLIEHCTBOBA-
HMA OPY>KUA MAaCCOBOTO NOPaXKEHWNS;
co3faHMe mMacwTabHbIX apeanos
MM1Pa Ha OCHOBE 6 30H, CBOOOAHbIX OT
ALEePHOro OPYXUs; MHTEHCUUKAL A
YyCUnMI No cosfaHunio 6e3bAgepHoin
30Hbl Ha bnmxHem BocToke.

YTo KacaeTca BoAHoW 6e3onacHo-
cTu, To, Kak nogyepkmeatoT B KNCK,
CTPaHOWN HaKoNeH yCneLwHbIN OnbIT
Mo BOCCTaHOBJEHMIO CEBEPHON YacTu
ApanbcKoro Mops 1, B LiESIOM, ero pe-
abmnrTaumm Ha oCHoBe 0ObeanHEeHNA
YCUNNI LeHTpasibHO-a3UaTCcKmX CTpaH.

B yactu Bceobuiero pa3sutua Ka-
3axCTaH NPeaIoKnN UHULMATKBBI MO
OTKpbITKiO B ACTaHe MexyHapoaHOro
LileHTpa Mo Pa3BUTUIO 3efIeHbIX TEXHO-
NOrNIA N NHBECTMNPOEKTOB MOA 3rMaomn
OOH, pa3paboTke BCEMUPHOrO aHTu-
KPV3UCHOTrO MiaHa u npeobpasoBa-

HU0 SKOHOMUYECKOTO 1 COLNANIbHOTO
Coseta OOH B CoBeT rno6anbHoro
pa3BuTUA C NpUAaHUEM emy cTaTyca
byHKUMN MnobanbHOro sKoHOMUYe-
CKOro perynsaTopa.

Yto KacaeTcs obecneyeHna mexay-
HapogHoln 6e3onacHocTu, Kasax-
cTaHOM 0603HayYeH NpuopuTeT yu-
pexgeHua nog srupon OOH egmHon
MUWPOBOW CETU MO NPOTUBOAENCTBUIO
MeX[yHapOoLHOMY TEPPOPU3MY U IKC-
Tpemn3Mmy, a Takxe paspaboTka Bce-
obbemnioLiero fokymeHTa no 6opbbe
C HMM, OTMEYAIT B MHCTUTYTE. TakxKe
B nnaHax KasaxcTaHa yaeneHo ocoboe
BHUMaHWe Bonpocam 60pbbbl ¢ 6ea-
HOCTbI0, COBMOAEHNA NpaB YenoBeka
W yKpenneHua fosepusa 1 ananora
MeXay Hauuamu.

MonuTtonor flaypeH A6eH Takxe
noguepkmpaeTt 60MblUy0 3HAYUN-
MOCTb A1t CTpaHbl uneHcTBo B COB-
6e3e OOH.

«CoBeT 6e30MacHOCTN — KItoYeBoW
MeXAYHapPOAHbIN OpraH, KOTOpPbIN,
no cyTu, pewwaet cyabbbl mmpa. U 1o,
yto KasaxcTaH yyacTByeT, MycTb U He
Ha NOCTOSIHHOI OCHOBE, B BblpaboTKe
peleHuniA, 3To 60NbLIOI NAC ANA
CTpaHbl. Y CTpaHbl eCTb CBOV B3rNA4 Ha
OCHOBHbI€ BOMPOChI MOBECTKU MeXAY-
HapOAHOWN TeMaTUKN N Noj 3rngon
OHH cTpaHa MoXeT 0CTaBUTb CBOW
cnef»,— nofguepknBaeT cobecefHNK
«Kb».

«OCHOBHOe 3HaueHe aia Kasaxcra-
Ha B uneHctBe CoB6e3a OOH —Bo3-
MO>HOCTb NMPUHMMaTb Henocpes-
CTBEHHOE yyacTne B PeLieHnN aKTy-
anbHbIX U KNIOYEBbIX 3afaY MeXXayHa-
POAHON MONUTUKW», — MPOAOSIKAET
r-H AGeH.

«Bo-BTOPbIX, 3TO BO3MOXHOCTb 03-
BYyYMBaTb akTyaslbHOCTb TeX UJIN NHbIX
BOMPOCOB Ha CAMOM BbICOKOM MeX Y-
HapOAHOM YPOBHe U1 ObiTb YCNbIlLaH-
HbIM. Hy 1 B-TpeTbux, 3TO NoBblLIeHe
y3HaBaemocTu n popmmpoBaHusa
NMONOXNTENBHOTO UMUAXKA BOKPYT
CTPaHbl»,— MNOABITOXW NOJIUTOSIOT.
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AEHCTBYIOLLME NHLIA

lfeHnapun LLECTAKOB

npeaceAaTenb coBeTa
Ka3axcTaHckoii accoumaumm
TaMOXKeHHbIX 6poKepoB

Poaunca 18 mapta 1954 roga.

B 1976 rogy okoHunn OpeHBYpPrcknin cenbCKOXO3ANCTBEHHDIN WH-
CTUTYT MO CMEUNanbHOCTUN KUHXKEHEP-MEXAaHUK».

PaboTan nHXeHepoM-MexaHKOM B yripaBneHumn «PemctpoiitpecTay,
HavanbHUKOM aBTOXo3ANCcTBa N2 219 KpacHo3HameHHoro Boctou-
Horo norpaHuyHoro okpyra KI'b CCCP. B 1992-1996 ropax — 3ame-
cTUTenb Npepcefatensa nNpaBaeHNAa NO KOMMepYeCKMM Bonpocam

1 BHeLWHeaKoHoMnuyeckon geatenbHocTn AO «KapaBaH», 1996-1998
roabl — npepactasutens CM AO «MycTtaHrKapro» B Poccun. C aHBaps
1998 ropa Bo3rnaensan TOO CI «KazaxcTaHcKasA NOrncTmyeckas Kom-
naHmaA», c asrycta 2003 ropa — reHepanbHbii gnpektop TOO KLS.

Casrycra 2000 roaa no HacTosllee BpeMa — npefcefaTtenb coseTta
KasaxcTaHcKow accoumaymm TaMoXKeHHbIX 6pokepoB. YneH paboyen
NoArpynnbl Mo BOMNPOCaM COBEPLIEHCTBOBAHNA TaMOXEHHOrO 3a-

KOoHofaTenbcTBa TaMoXKeHHOro cot3a u Pecnybnukn KasaxcraH,
YneH KOHCYNbTaTUBHOrO COBeTa NO B3avMopAencTeuio EBpasuninckon
3KOHOMMYECKON KOMUCCUU U 6enopyccKo-Ka3axCTaHCKO-poC-
CcMncKoro 6msHec-coobLLecTBa, YieH paboyei rpynnbl No cosep-
LWEeHCTBOBaHMIO TAaMOXEHHOro 3aKkoHofaTenbcTBa EBpasuiickon
3KoHOMUYeckom kommnccmm. C 1992 rofa HeOAHOKPaTHO y4acTBoBan
B aAMVHUCTPATUBHbIX U SKOHOMUYECKNX Cyfiax B KayecTBe UCTua,
JKCnepTa No TaMOKEHHbIM BONPOCaM.

«XoTenochb Obl, UTOO

bl TaMOXXEeHHbIN KOOEKC

EASC 3apaboTan ¢ Hauyana 2017 roaa.
B HeM nponuncaHbl XxopoLune HOPMbI»

HepaBHO rnaBa poccuinckoro
npaBuTeNbCcTBa Mmutpun
MepBegeB Bbickazan MHe-
HMe 0 3aTAHYBLUEMCS, Ha ero
B3MNAA, NpoLlecce NPUHATUA
TamorkeHHOro Kogekca EBpa-
3UINCKOro SKOHOMN4ECKOro Co-
103a (TK EADC) n oTmeTun, uto
B Gninkaiiiee Bpems cnegyer
3apuKcMpoBaTb TOYHYIO AaTy
NPUHATUA JOKYMeHTa. [lpyron
npeAacTaBUTENlb POCCUNCKON
CcTOpOHDI, cnukep locypap-
cTBeHHon aymbl Ceprein Ha-
PbILKWH, He NCKNIoUYT, YTO
AOKYMeHT 6yget patuduumpo-
BaH y»Ke B 6nvKanwme meca-
ybl. Tekct npoekra TK EASC
ony6nnKoBaH 1 Ha caiiTe Ka-
3axcTraHckoro MuHucrepcTBa
HaLMOHaIbHO S KOHOMUKW.

O ToM, KaK NOBNVAJO cO3fjaHne
MeXrocyfapCcTBeHHOro o6b-
eAVHEeHVA Ha feATeNIbHOCTb
Ka3axcTaHCKMX npeanpu-
HUMaTesiell — 3KCnopTepoB

1 UMNOpTepOB — Ha pa3BuTNe
TOProBAN MeXxay cTpaHamm
EAJC, a TakKe 0 npo6nemax,

C KOTOPbIMM CONPSKEHO pas-
BUTUE TPaHCKa3axCTaHCKNX
NOrncTNYecKNX MapLUpyToB,
pacckasbiBaeT npegcepaTenb
coBeta KasaxcraHckom accoLu-
auuvm TaMmoXeHHbIx 6pokepoB
lFeHHagun LllectakoB.

AHHa WWATEPHUKOBA

— leHHapgun AnekceeBuu4, oT
npeacraBuTenen npeanpuHUMa-
TenbCKoro coo6uiecTsa He pas fo-
BOAMNOCH CAbilWaTb O TOM, YTO
Ka3axXcTaHCKOe TaMO)XeHHoe 3a-
KOHOAaTeNnbCTBO 6biN10 6onee «npo-
ABVHYTbIM» MO CPAaBHEHMIO C aHa-
NOrnYHbIMKN AoKymeHTamu Poccun
n benapycu. Cranu nu Kakne-to npe-
MMyLeCTBEHHbIe HOPMbI Ka3axcTaH-
CKOro 3aKOoHOfaTeNnbCTBa o6wumn
AnA Bcex ctpaH EA3C, npnwnocb nn
Ka3axcTaHCKOI CTOPOHE NOCTYNUTb-
CA KaKUMu-To Hapa6oTkamu?

— HauHem cuctopun. 1o 2010 roaa
y Hac 6bIn COBCTBEHHDBIV TAMOMEHHDbII
3aKOH, JOCTAaTOYHO NubepanbHbIn
No CPaBHEHUIO C TEM, KOTOPbIA Mbl
nonyyunu npu BCTynaeHumn B Tamo-
MeHHbIN cot03. Ha npoTsaxeHun aByx
NeT Mbl Ha Pa3HbIX YPOBHAX rOBOPUNN
O TOM, YTO MPVHATUE HOBOIO 3aKOHaA
ona KasaxctaHa 6bii0 warom Hasag,
1 B 2012 rogy 6bis10 NPUHATO peLle-
HWe O TOM, YTOObl BHECTU U3MEHEHUS
B TamokeHHbIl kogekc TC. Moasuncsa
TaK Ha3blBaeMblll MPOTOKOJ, KOTO-
pbii cogepxan okono 200 nonpaBok
B TaMOXEHHbI KOAEKC, B TOM Yucne
npumepHo 30 nonpaBoOK, KOTOpble
Y»KeCcToyanu OTHOLEHUA BHYTPU CO-
1033, MEHANN UX K XygLemy. KasaxctaH
HacTamBas Ha TOM, YToObl N3MEHUTb
[aHHble NONPaBKU, HO 3TOFO He CRyYn-
NOCb, Y MPOTOKON He NoAnucanu.

lMocne Toro, Kak 6biy1 03By4YeH NOPAAOK
peanusauyun ngen co3pganua EAIC, Ha-
yanacb paboTa Ha HOBbIM TaMOXKEHHbIM
KofekcoM. Ha cerogHa npouecc npak-
TUYECKN 3aBEPLUEH, 33 UCKTIOYEHNEM
[BYX-TPEX IKCMEPTHbIX U OfHOW-ABYX
pabouux rpynn, nocne Yero Kogekc ym-
[leT Ha BHYTPUroCyAapCTBEHHOE COorna-
coBaHue. OKono mecsaua Hasag Buktop
XpucteHko 6bin 136paH Npe3naeHTom
nenosoro coBeta EASC, 1 Ha 5Tom doHe
JOCTUFHYTO COrnalleHne O BHeCEHUN
B HOBbI TamoXeHHbIN Kogekc EASC
npvmepHo 30 NonpaBoK, KOTopble No
pasHbIM MPUYMHaM He BOLLMW B MPOEKT
NGO BOLINN HE COBCEM yAauHbIM A
npeanpuHumatenei obpasom. [o-
CTUrHYTa [JOrOBOPEHHOCTb O TOM, YTO
r-H XpUCTEHKO MOCTapaeTcsa OTCTOATb
npo6nemMHble BOMPOCHI, KOTOPbIE He A0
KOHLIa yperynmpoBaHbl. Tem He MeHee,
[IOKYMEHT B JOCTaTOYHOW Mepe XOPOLL.
B TamoxxeHHOM kopekce EASC Ha ceroa-
HAWHUIA AeHb cofepnTca 480 cTatels;
NoABMUSIOCb MHOTO HOBbBIX XOPOLIMX
NYHKTOB C NOAPO6HON AeTanusauuei
TaMOMEHHbIX ONepaLiniA, yeCTouaKoLLMX
npaBa CTOPOH, 11 0 HEKOTOPbIM Mbl BEP-
Hynu no3unumm 2009 roga.

— Kakue nniocbl B TamoKeHHOM
Kopekce EADC Bbl mornu 6bl oT-
MeTUTh?

— B nepsyto ouepeb 310 Npropu-
TETHOCTb 3NIEKTPOHHOTO AieKNapnpoBa-
HVA, UCKNtoYaloLwan nogayy 6yMarkHbIxX
[IOKYMEHTOB Ha MOMEHT permcrpaymm
neknapayumn. C 3TON MHULNATUBON
BbICTYNUMIa Ka3axCTaHCKasA CTOPOHa,
B YaCTHOCTW, Halla accoumaums, uuaes
noHavany BCTPeTua CoNnpoTuBIIEHME,
Kak 1 BCce HoBoBBeAeHuA. Ho nosxe
TaMOXeHHble CJyXObl 3aMHTepecoBaH-
HbIX CTOPOH COrNacunmnch: ecnu yaet
Xopowo paboTtaTb cuctema ynpasne-
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lFeHHapguii LlectakoB: «<Ecnn 6yn,e1' Xopouwio paGOTaTb cncTema ynpassieHnA puckamu, nepexoa Ha NPUOPUTETHOCTb 3JIEKTPOHHOIO AeK/apupoBaHnA AelcTBUTENb-

HO LienecoobpaseH»

HUA pYCKamu, Nepexos Ha NPUopuUTeT-
HOCTb 3/IEKTPOHHOTIO ieKNappOBaHA
[eCTBUTENBHO LieniecoobpaseH.

BTOpon NO3nTUBHBLIN MOMEHT 3a-
KNoYaeTcAa B TOM, YTO Ha OCHOBaHWM
3NEKTPOHHOIO AeKNnapupoBaHna dyaet
paboTaTb Tak Ha3biBaeMblli aBTOMaTW-
YyecKuii BbiMyck. IHbIMK cnioBamu, ecnu
cuUcTeMa yrnpasneHusa prckamu He 6yaet
npegbaBNATb NPETEH3NIN K CBeAEHUAM,
YKa3aHHbIM B ieKiapaLym, TO IocneaHAs
6yneT BbiNyCKaTbCs aBTOMATUYECKMN.
Ecnun y cuctembl ynpaBneHua puckamm
BO3HUKHYT 3aMeYaHVisi, MPoBepAIoLLnIA
WHCMEKTOP MMeeT NpaBo B PYYHOM
pexume notpeboBaTb NPefoOCTaBUTDL
YTOUHAIOLLME JaHHbIE, BO3MOXKHO, OTCKa-
HUPOBaHHblE OKYMEHTbI B 3NIEKTPOH-
HOM BuzEe, NN60 ByMarkHble AOKYMEHTbI,
[OCMOTP, KnaccudurkaLmio, Ho Bce Tpe-
60BaHuWA byayTabconoTHO dopmanuzo-
BaHbl. Hageemcs, uto npouecc nepexoga
Ha HOBYIO HOPMY He 6yaeT C/IMLIKOM
3aTAHYT MO BPEMEHU, HO OYEBUAHO, UTO
noTpedyeTcA NprYMepHO Nonroga, nNpe-
X[e yem crcTema obKaTaeTcs.

Kumcny no3nTBHbIX MOMEHTOB MOX-
HO OTHECTV HOBOBBe[EeHME B 06nacTn
Knaccuoukauum ToBapos. lMNossunacb
HOPMa, B COOTBETCTBMU C KOTOPOW He
GyneT peTpoCneKTUBbI B 5-NETHUIN CPOK
VICKOBOW JaBHOCTH, B TEYEHVE KOTOPOTrO
TaMOXXEHHWKMN 13-3a OLUNOGOK MeHANN
KnaccudurKaLuio ToBapoB, Noc/e Yero
[eKnapaHT Oblnl BbIHYXEH OnnaynBaTth
neHt. B HOBOM KofeKce nponuvcaH no-
PAAOK AencTeuin, Gnarogapa KOTOpbIM
3TOro MOXHO M36exatb. [JocTaTouHO
KOPPEKTHO NPONUCaHO 1 BCe, YTO Kaca-
eTcA TaMOXKeHHOW CTOMMOCTMN TOBapOB.

Pabouas rpynna nbitanacb cgenatb
TamokeHHbI kKogekc EASC 3akoHOM
NPAMOro AeNCTBKA, HO 3TO He NoNyYn-
NOCb, MHOFO HOPM YXOAWT Ha YPOBEHb
HaUMOHaNbHOro 3aKoHoAaTeNbCTBa,
Komwmccum TamoxxeHHoro cotosa. U Bce
»Ke MopALOK AeNCTBUIN KaK AeKnapaHTa,
TaK U TaMOXKeHHOW CIY»KObl, pernameHT,
OTBETCTBEHHOCTb NPOMKMCaHbl JOCTa-
TOYHO noapobHo. Ha nepsbin B3rNAg,
KO EeKC HEeCKONbKO TAXKenoBaT, HO
6narogapa HanMuMIO MHOXEeCTBa Mo-
cnepfoBaTesibHbIX perfiaMeHTHbIX HOPM
OH yXecTouyeH. [loCcTaTOYHO »KeCTKO
onpepesnieHbl BpeMeHHbIe pamKu Npo-
XOXAEHUA TPY30B, Ny TAMOXEHHOIo
CIIyXalLero, 1y AeknapaHTa okaxeTca
MEHblUe BO3MOXHOCTEeN Ans Toro,
YTOObI NABUPOBATH, HAPYLLUTD 3aKOH.

PaHblue 3ByYanu pasroBopbl O TOM,
YTO YenoBeKy Haflo AaTb BPeMSA B MyHKTe
npomnycKa, 4To6bl OH HaLLIes «XOPOLLIX»
TaMOXEHHVKOB, KOTOpble NPonycTuan
6bl COMHUTENbHbIN PYy3 C COMHUTENb-
HbIMU AOKyMeHTamu. Ho 3Ta Hopma ans
NepeBO34NKOB 1 AEKNAPaHTOB YXKecTo-
YeHa. NepeB0o3unKy faeTca yac Ha To,
4TOObI NPEfOCTaBUTb BCE AOKYMEHTDI.
Mcxopa 3 Hawen NpakTuky, B TOM Ciy-
yae, eCsIn 1 rpy3 1 JOKYMEHTbI J06pOCo-
BECTHOrO MepeBO3UMKa NOAroTOB/IEHbI
XOPOLUO, Ha NPOXOXAEeHWe npoueayp
[ecTBUTENbHO He TpebyeTca MHOro
BpemMeHV — YToObl MOCTaBUTb rPY30BUK
1 AOVTU A0 TAMOXKHM HY>KHO 15-20 mui-
HYT. OfHOBPEMEHHO YXXecToueHbl Bpe-
MEHHbIE PaMKM U /1A TAMOXXEHHMKOB.

— Kakum o6pasom Bce e 6yayT
pelaTbcA npo6nemHble cuTyauyuu,
KOTOopble HaBepHsIKa BOSHNKHYT?

— Ha aT10oT cnyyar npegycMoTpeHo
CaHKUMOHMPOBAHHOE pa3peLleHune.
Ecnn y nHcnekTopa noABMTCA nNopgo-
3peHne OTHOCUTENIbHO AOCTOBEPHO-
CTV JOKYMEHTOB NGO OTHOCUTENBHO
TOrO, YTO 3aABJIEHHbIN TOBAP CYXUT
NPUKpbITEM ANA ApYroro rpysa, To
C CaHKLUWW BbILIECTOALMX JOJIKHOCT-
HbIX JINL, OH MOXET NONYYnTb NPaBO Ha
6onee gnuTenbHOE Bpemsa [OCMOTpa.
Ho Takon war o3HavaeT 4OMNONHUTENb-
HYI0 OTBETCTBEHHOCTb. ECiv ocMoTp He
BbIABWT AOMbIC/IUBAEMbIX NPeAMETOB
AN HeJOCTOBEPHbIX JOKYMEHTOB,
nepeBO34YnK OKaxetca gobponops-
[OYHbIM, TO NOCNeAYIOT CaHKLUMKM 3a
HEMpPaBOMEPHbIA KOHTPOb, @ UMEH-
HO — BO3MeLleHne yuepba. Takoi
HOPMbI paHee B Ka3axCTaHCKOM 3aKo-
HOAaTeNbCTBE He CYLLeCTBOBANO, XOTA
B Poccum, Hanpumep, 3Ta NpakTuka
LUMPOKO NCNONb3yeTCA.

— A Kakune BONpocbl pewmnTb Bce
Ke He yaanocb?

— OueHb TAXeNo obcToAT Aena
C TPaKTOBKOW MOHATMA AeKnapaHTa.
MIMeHHO 06 3TOM Mbl MHOFO pa3 roBo-
pUnK, NPOCKAN YNPOCTUATL STOT MOMEHT,
HO BOMPOC TaK 1 He peLueH. B mexay-
HapoAHOW NpakTuke onpepeneHune
3aHUMaeT 6yKBaNbHO [iBe CTPOUKMU:
fleKnapaHT — 37O MU0, KOoTopoe fe-
KnapupyeT ToBapsbl, 1M60 OT UMeHU
KOTOPOro AeKnapupyoTca ToBapbl.
B Hawem 3akoHopaTenbCTBE MOHATUE
[eKnapaHTa nponmncaHo Ha ABYX JINCTaX.
He onpegenuBwuncb C TPakTOBKOM
NMOHATUA AeKNapaHTa, Mbl He onpepe-
NUINCb Y C NMOHATUEM BHELLIHEJKOHO-
MUYECKON cenKu, XoTs 6bifio MHOroO
NnonbITOK NPONUcaTb ero B Kogekce.
MNoka HeT onpefeneHNa TaMOXKXeHHOM
onepauwuu, ecTb INLLb NepeyeHb onpe-
OeNeHHbIX OeNCTBUI, TPAKTYeMbIX KaK
TaMOXeHHaA onepauus.

[oBOpA 0 cucTeme ynpaBneHna pu-
CKaMW, Hafio OTMETUTb, YTO B Hallem
TaMOXEHHOM 3aKOHOJATeNbCTBE OHa
pabotana go 2010 roga, Torga gen-
CTBOBasa CMCTeMa 3e/1IeHOrO, KeNToro,
KpacHOro KopuaopoB, CyLlecTBOBa-
no pasfeneHvie Ha 06beKTbl pUcKa
(To ecTb TOBapbl) U Ha CyObEKTHI PUCKa
(nMnua). 3ToT NPMHLKMN TOXe He Bowen
B TKEASC n B Ty cuctemy ynpaeneHus
prcKamm, KoTopas ycrnelwHo paHee
pabotana B KasaxcTtaHe.

Mexay Tem, 3TOT MOMEHT OYeHb
Bax<eH. Jlioan, KoTopble NepeBo3AT To-
Bapbl Y AeNatoT AOKYMEHTbI, HaUMHaloT
npenbABNATL K TOBapy onpeaeneHHble
KpUTepun, 1 3aecb Ha NepBoe MecTo
BbIXOAUT yenoBeyeckuin aktop. [o-
nycTum, TpakTop, nepeceKaoLwmnmn
rpaHuLy, cam no cebe He MoXeT 6bITb
06beKTOM NpaBoHapyLeHusa. Ho ToT
e TPaKTOp MOXHO Ha3BaTb XOTb
BesloCUnefoM, XoTb FOPHON Mawu-
HOWN, XOTb JOPOXXHO-CTPOUTENbHOWN
TEXHWKOW, €C/IN B 3TVX NO3ULIMAX eCTb
npedepeHummn no HAC nnn nownuHe.
HekoTopble ToBapbl, Hanpumep, xu-
MUYecKre BelecTBa, MOryT HaxoauTb
KaK BMoJiHe neranbHoe 1 6e3obnaHoe
npvMeHeHne B MPON3BOACTBEHHOM
feATenbHOCTY, Tak 1 B chepax, conpu-
KacamLmnxca ¢ KpuMuHanom. B niobom
cnyyae, HeaobPOCOBECTHbIE ACTBUA
B OTHOLLEHUW [JaHHbIX TOBApPOB npej-
NPVHUMALOT JIIOAW, Y UIMEHHO NO3TOMY

Mbl pefiarany v npeanaraem caenatb
pa3sgeneHune Ha 06BEKTbI U CYOBEKTBI.

C3TOM TOUKM 3peHusA NPaKTMKa LUBeT-
HbIX KOpMAOPOB Obina 6bl Hanbonee
06BbEKTMBHA, MOTOMY YTO OHa B MEHb-
Wen cTeneHn Kacanacb 6bl ToBapa,
a B 6onbluei — X03ANCTBYOLNX CyOb-
€KTOB, 1 No3BosisAna 6bl BbIGOPOUHO
NPOBOAWTb KOHTPOSb. C OTMEHOW 3TOTO
npvHUuna notepanacb auddepeHyma-
LA Ha 6naroHageXHbiX 1 HebnaroHa-
LEXHbIX UIMMOPTEPOB U SKCMOPTEPOB.

— Hap kKakumu Bonpocamu npo-
AOMKalT paboTy Te camble IKC-
nepTHbIe rpynnbl, 0 KOTOPbIX Bbl
roBopwnu Bbiwe?

— OAnH N3 HUX CBA3AH C TeM,
yto KasaxcTtaH xoueT ybpatb Hanoru
13 TaMOXXeHHbIX nnatexen. Cenyac
HAC npucyTcTByeT B TAMOXEHHOM
3aKOHOAATENbCTBE, U B TaMOXeEH-
HOM KOAeKce MpPOoMnucaHo NpaBo Ha
PaccpouKy 1 OTCPOUKY Mo BbinnaTe
Hanora. Y Hac Takaa npakTuka He
BbI3blBaeT Cepbe3HblX NPenATCTBUN,
MHOXeCTBO KOMMaHWI Nonb3yloTca
3TO BO3MOXHOCTbBIO Ha NMOCTOSIHHOM
OCHOBE 1 He ABNATCA HebnaroHa-
OEeXHbIMW Hanoronnatenbwmkamm. Ho
3TO MpepsioXKeHne noka He HaxoguT
OTK/IMKa CO CTOPOHbI APYrnX CTpaH,
rae Takas NpakTuKa HOCUT XapaKTep
NCKNIOUNTENBHOTO AENCTBUA.

EcTb ewwe nopagka 20-30 nonpasok,
no KoTopbiM 6yAyT NPUHMMaTb pelLue-
HWe rnaBbl NPaBUTENbCTB MO0 rnasbl
rocypapcTe. Ceiiyac nonpaBku 06-
CyX[aloTCA Ha YPOBHE «OAUH NPOTUB
YeTblpex» 6narogapa KOHCEHCYCHOMY
nopsAAKy, HO B UTOTe NPUHATME TaKnX
nonpaBoK byaeT ocywecTBNATLCA
rnocne Toro, Kak rnasbl MPaBUTENIbCTB
[apyT «gobpon.

— Kak Bbl oyeHnBaeTe npepa-
cToAlMe N3MEeHEeHNA B HaloroBon
NONNTUKE C TOYKMN 3peHUNd yvacT-
HUKOB BHELWHEIKOHOMMNYECKON
AeATenbHocTN?

— Kak abcypgHble. U mbl, kak Ac-
coymauma TaMOXeHHbIX 6pOKepoB,
HEOAHOKPATHO roBOpPWUIN 06 3TOM.
B mupoBon npakTuke nopagka 40
CTpaH 06beVHMAN HaNoroBbIe U Ta-
MOXEHHbIe CNYXObl, HO HUKTO M3 HUX
He nbiTancs 06beANHUTb HANIOrOBbIN
1N TaMOXEHHbIN KogeKkc. MoXHO fo-
NyCTUTb, YTO 3TO 0O6beAVHEHNE NpPO-
N30MeT B KaKOW-TO YacTu, Hanpumep,
B CuCTeme NpoBepok. Ho ecnu B3ATb
Ty Xe cucTeMy ynpaBneHua pucka-
MU, TO CUCTEMA, KaK COCTaBnsioLasn
TaMOXEHHbI KOHTPOJIb — 3TO OAHO,
a KaK X03ANCTBYIOWMNIA CYObEKT — 3TO
coBceM pyroe. O6beanHeHne KpaiHe
YCNOXHUT HasloronnaTenbLnKy NOHN-
MaHue ABYyX 3aKOHOB B OJHOM.

Kpome Toro, Bo3HMKaeT BONpoc,
KaK M3MeHEeHHOe 3aKOHOAATeNbCTBO
cornacyetca ¢ TaMOXeHHbIM KOEeKCOM
EASC 1 pagom mMexayHapomAHbIX KOH-
BeHLMI, KOTopble KasaxcTaH nognucan
N y4aCTHMKOM KOTOpbIX ABnAeTcA? Kak
3TN AOKYMEHTbl ByayT UMMnemMeHTu-
poOBaTbCA B HOBbI OObEAUHEHHDIN
[OKYMeHT? Mbl MHOrO roBOpWIv O TOM,
YTO TaMOXEHHbIV KOHTPOJIb — 3TO OT-
nenbHanA cTess.

BbusHecy ata nHuUMaTMBa HUYero
XOpOLero He AacT, KaK, BMpoyeMm,

1 BBefleHMe Hanora C npojax B TOM
BMe, B KOTOPOM 3TO npeasiaraeTtcs
y Hac. Mbl puckyem nonyyuTb Ha
KackagHom 3¢ dekTte 3~10 KpaTHOe
yBenyeHve B3MMaHNA Hanoros 1 yAo-
poXkaHve ToBapoB, ycnyr. [lonyctum,
LlenoyKkuy Nno Npoun3BOACTBY MOJOKa,
KoTopble KoMuTeT rocaoxofoB npea-
flaran paccMoTpeTb HaMm, BKAYanm
Tpex-yeTblpex KOHTPareHToB, 1 Jaxe
B 3TOM Cilyyae 3-MPOLEHTHbIA Hanor
C NPoAax yBenuunBan pasmepbl Bbl-
nnat no cpasHeHuio ¢ HAC saBoe. Mo
baKTy e TakuMX 3BEHbEB He TpW, He
yeTbipe, a 15-20 (apeHpa, TeXHUKa,
OM3TOMINBO), N KaXAoe 3BeHO — 3T0
HOBble BbinsiaTbl. YTOObI BbINMaTHI
OCTanncb Ha CyLeCcTByOLLEM YPOBHE,
Hanor C pofax, Mo HaLMm nogcyeTam,
He [oMXKeH npeBbiwaTh 1%. OueBnaHO
B BapuaHTe, npeanaraemom K, nocne
BBEAEHMWA TaKNX N3MEHEHWI B MpaK-
TUKY B KPaTKOCPOYHOW MepcreKkTnBe
cobrpaemMocCTb HanoroB MNOBbICUTCA,
HO CMyCTA HEKOTOPOE BpeMsA U Konu-
YeCTBO HaNOronaTeNbLUMKOB, 1 06beM
BbINnaT ynager.

B Kpu3ncHbI nepuog MHorme cTpa-
Hbl BBE/IM HANIOrOBble NbroTbl AN
npegnpuHuMmaTenen. 3To ecan u He
obecneyrBaeT poCT KONMYeCTBa Ha-
noronnaTenblMKoOB, TO XOTA Obl He
BefleT K ero ymeHblUeHuio. bbino 6bl
JIOTUYHO YMEHbLUNTb HarpysKy Ha of-
HOro HaslororyaTenbLUMKa, HO Yy Hac BCe
Jenaetca Hao6opoT. ITO 3HAUUT, UTO
npeanpvHUMaTenam NpuaeTca cosaa-
BaTb MHOXecTBO U, apobuts 6rsHec,
4YTO HU B KOEM Cillyyae He yBenuuuT
KOJIN4eCTBO BbIMnar.

— BxopeHepaBHO cocTOABLUENCA
BbicTaBku EXPO-Russia Kazakhstan
6b11M 03BYUYEHbI fJaHHDbIE O TOM, YTO
B Npownom rogy ToBapoo6opor
mexay KasaxcraHom n Poccuen
COKpaTuacA npakTuvyeckm Ha 30%.
YTo0 cTano nepBoouepeaHON Npuymn-
HOl — fileBanbBaLus, HeCOBEpPLUEH-
CTBO perynupylowmx MmexaHnsmos?
KakoBbl nporHosbi Ha 3ToT rog?

— CeroaHAa npu Bo3pacTaHum
LieHbl Ha HedpTb U YKpenneHuu pyons
KypC TeHre NpofAoKaeT CTOATb Ha Me-
CTe 1 fake HECKOJIbKO CHUXKAETCS Mo
OTHOLLEHUIO K TOW K€ AUHAMIKe pocTa
py6nsa. 310, 6e3ycnoBHo, pesynbTaT
NCKYCCTBEHHbIX PErynaTopHbIX Aei-
cTBUin. C OfHON CTOPOHbBI, BO3MOXHO,
370 xopowwo. C Apyron CTOPOHbI, Ham
Hafo CTUMYNMpPOBaTb SKCMOPT XOTA
6bl B Poccuio, HO 1 3TOro He MPOKCXo-
OWT, HANPOTMB, MPOAAXKM CHIUXKAKOTCA.
Poccuinckoe npaBuTenbCcTBO Caenano
cepbesHble nocnabneHuns gna MCb,
N poCCUAHEe YCUNIeHHO pa3BuUBaloT
CBOW MpPeAnpuaATuA, SKCNOPTUPYIOT
npoayKuuio B KaszaxctaH — He 3Hep-
ropecypchbl, HoO Te camble TOBapbl Ha-
pofaHoro notpebneHus, KOTopbie Mbl
He npomn3BoanM y ceba, a Mornn 6bl
NPOun3BOANTb, YTO CYLLLECTBEHHO BU-
A0 6bl KaK Ha LLeHoobpa3oBaHue, Tak
M Ha UHONALMIO, U Ha KOTOPbIX MOTTIN
6bl 3apabaTbiBaTb Hanoru. Mo dakry
e 3TO MPOU3BOACTBO HE Pa3BUBAETCA,
notomy uto u3 Poccum n KbiproiactaHa
3axofAT 6onee gelleBble N KOHKYPEeH-
TOCMOCOOHbIE MONTOYHbIE NPOAYKTHI,
MSAICHble 13[enus, NPOoAYKUNA Nerkom
NPOMBILIEHHOCTU, TO ECTb T Camble

TOBapbl, KOTOpPble Mbl NOTpPebNAem
KaXkabll AeHb.

— OueHnBaA TPaH3UTHbIN NO-
TeHyman KasaxcraHa, aKkcnepTbi
rosopunu, uto K 2020 ropy PK moxxet
npuBneYb Ha TPaHCKa3axcTaHCKue
nepesBo3kn Ao 10 MAH TOHH rpyso-
notoka. Kak Bbl olleHnBaeTe faH-
HYI0 NepCneKTUBY C TOYKMN 3peHuns
nHpacTPyKTYypbl N opraHnsayun?

— C TOYKM 3peHnsa MHGPaCTPYKTy-
pbl, B MPUHLMIE, Mbl MOXEM MPUHATbL
Takune obbembl yxxe ceroaHa. Ha Ka-
3aXCTaHCKO-KNTANCKONM rpaHuLe no-
CTpO€eHa »Kene3HOAoPOoXKHaA CTaHLMA
ANTbIHKONb, B 3TOM roAly 3aKOHYWTCA
CTPOUTENbCTBO aBTOMOOUNBLHON A0-
poru. Ecnu roBoprTb 0 npoueaypHbIx
MOMEHTax, TO BCe He CTOMb ONTUMU-
CTUYHO.

Kntanckne npepnpuHumatenu,
B YAaCTHOCTMW, NPONIOXKUAN HOBbIN
MapLpyT B 06xof TaMoXeHHOro co-
t03a 1 Kbiprbi3ctaHa, yepes nopt Typk-
MeHbawwn B TypkmeHnCTaHe fanee
B baky. [lo cnoBam npegacTtasutenen
KUTaNCKOW CTOPOHbI, MepeBo3Ka KOH-
TelHepoB Yepe3 KasaxcTaH o6xoauTca
aopoxe Ha $800-900. Mbl MbiTanuch
HalTU apryMeHTbl B MOJMb3y Ka3ax-
CTaHCKOro MapLipyTa, roBOpuu, 4to
B 3TOM CJTy4ae MOXHO MornacTb cpasy 13
AxTay B baky, He nepecekas rpaHuLbl
HeCKONbKUX CTPaH 1 He MPOXoAA TamMo-
MeHHble npoLeaypbl HECKONbKO pas.
B oTBeT Ham BO3pa3unnu: Ha anbTepHa-
TVBHOM MapLLpyTe BCe OTNa)KeHOo, CTpa-
Hbl 6oneloT 3a TPaH3UT, 1 NpoLeaypbl
NpoxoAAT B bonee cxaTble CPOKW, He-
CMOTPA Ha Hannume WIMLLHNX» FPaHnL,.
A CPOKM MMeIOT peluatoLee 3HaYeHne
npwv NepeBo3Ke, HaNp1mep, MPOAYKTOB
NUTaHWA, KOTOPble MOTYT CMOPTUTBCA,
WM opexnbl, KOTOpas AOMKHa NonacTb
Ha NPVNaBKM K CTapTy Ce30Ha NPOoJax.

[Baroga Ha3ag yepes «ANTbIHKObY
B CYTKM npoxoauno 8-10 mapLupyTos,
ceniyac — 2, CHUXKeHWe HabnopaeTca
1 Ha cTaHumm «[locTbik». B npnHumne,
cerogHs MOXHO 6bl1o 6bl paboTaTtb
1 paboTaTb, HO 13-3a BbICOKMX TapndoB
N CNOXHbIX TaMOXEHHbIX Npoueayp
nepexsaTuTb KNTaWCKWU TOBapono-
TOK, KOTOPbIN ABNAETCA OCHOBHbIM
BflagenibLlem TPaH3UTHbIX TOBapoOB,
noka He nony4vaetcaA. KoHKypeHuna
3a KUTancKme rpy3onoTokn BepeTca
1 co ctopoHbl EASC. Ham nepebusatot
TPaH3UTHbIE MOTOKM MapLIPyT TPaHC-
nopTUpoOBKN Yepe3 BnagmeocTok,
TpaHccnbupckuin mapwpyt. Ana Ka-
3axcTaHa, B CUny TeppuTOpUanbHom
6n130CcTU, NpyBNeKaTeneH 3anagHbiii
KuTtaii, n B Halwmx MHTepecax nepexsa-
TUTb NOTOK FPY30B W3 3TOrO PErvoHa,
HO AnA Toro, YTobbl 3TO CAenaTh, Haao
cepbe3Ho nopaboTaTb Haf TapndHoOi
nonutukon. N ecnn aBToMo6uMNbHbIN
Tapud HaxoAuUTCA B pbiHKE U AOCTa-
TOYHO AUHAMUYHO MeHAeTCA Ha doHe
KOHBIOHKTYPbI CPOCa, Kypca Aonnapa,
LeH Ha Au3esnibHOe TOMJIMBO, TO Xe-
ne3HofOpPOXKHble Tapudbl MeHATCA
OYeHb AOoNro.

Bpems n geHbru pelwatot Bce. Cyme-
eM I Mbl CIoMaTb cucTemy Tapudos
N yNPOCTUTb TaMOXEHHbIE NpoLieaypbl,
yTo6bI 0becneunTb TpaH3UT? Bonpoc
HenpoCTON, yunTbiBas O6BEKTUBHbBIE
obcToATenbCTBa, Hanpumep, Heobxo-
LAVMOCTb NeperpysKu rpy3sa Ha cTaHLmMm
«[10CTbIK» B CBA3M CO CMEHOW LUINPUHDI
Koneun. OTOT Npouecc, Kak Npasuno,
COMPOBOXAAETCA TAMOMEHHbIM KOHT-
ponem c 6ymaramun v npouegypamu.
He pelueHbl 1 opraH13aLnoOHHble BO-
NpoCbl, HaNPUMep, C YCOXHEHHbIM
nopAAKoM MoNyyYeHus BU3 AnA nepe-
BO34YMKOB. DTO 3aMeTHO OCJIOXHAET
npouecc, NPUXoAUTCA NUILIHWIA pa3
neperpyatb TOBap, YTO OMNATb Xe yBe-
NIM4MBaeT BpemA TPaHCMOPTUPOBKN.
OpHo feno, ecnv BoauTeNb 3arpy»kaet
aBTomob6unb B Kntae n Beset rpys
B EBpony uepes KasaxcrtaH, gpyroe —
eCnn MpUXoANTCA Neperpy>aTbCca Ha
Ka3axCTaHCKOW rpaHuLie.

— BosBpauancb K TamoxeHHOMY
kopekcy EASC, moxeTe nu Bbl Npo-
rHO3MpPOBaTb, KOrAa oH 3apa6oTaer?
MomHNTCA, B NpowiomM roay Bbl
rosopwnu, uto ¢ 1 auBapa 2016-ro,
BOMpPEKN OXKUAAHNAM, AOKYMEHT
AeNCTBOBATb He HauHeT?

— [JlokymeHT ponxeH 3apaboTatb
¢ 1 AHBapsA, 1 cerlyac BCce HaLlesleHo Ha
TO, UTO6BI TaK U 6bINO. PaccunTbiBaTh
Ha To, uto TK EA3C 3apaboTaerT ¢ Ha-
yana 2016 roga, [EeNCTBUTENIbHO ObITO
HepeasnbHo. Ecnu 6b1 peyub wwa o Tpex
CTpaHax, To, BO3MOXHO, KOfEeKC Ha-
yan 6bl 4ENCTBOBATD YKe HbIHELHNM
netom. Ho UneHCTBO HOBbIX y4aCTHU-
KOB BHECJI0 CBOW KOPPEKTUBbI, Beib
HalTU KOHCEHCYC MeX Ay MATbio CTO-
POHaMW CNOXHee, YeM MeXay Tpems.
OueHb xoueTca, UTOObl TaMOXEHHbI
kogekc EA3C 3apaboTan c Havana
2017 roga. B Hem nponucaHo u pe-
rMamMeHTUPOBAHO MHOMO XOPOLINX
HOPM, KOTOpble HY>XHO onpo6oBaTb
Ha NpakTuKe.
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WHBECTHLIHH

OaunuUMANBHBIE KYPCbI BANIOT HA 29/06 /16

1 ABCTPANTUVICKIIA LOMNAP AUD /KZT 1 AVPXAM OAS AED /KZT

1 KYBEVITCKIM IVHAP KWD /KZT

1 NOMbCKNUN 3N10TbIN PLN/KZT

1 TAUCKUN BAT

THB/KZT

1 LUBEACKAA KPOHA SEK/KZT

100 BEJTOPYCCKVIX PYBJIEV BYR/KZT 1 IONINNAP CLIA USD /KZT

1 KbIPrbI3CKM COM KGS / KZT

1 PUAN CAYJOBCKOW APABUM SAR/KZT

1 TYPELIKAA JINPA

TRY /KZT

1 LUBEMLIAPCKMI OPAHK CHF /KZT

1 BPA3WIbCKNI PEAN BRL/KZT 1EBPO EUR/KZT

1 MEKCUKAHCKII NECO MXN / KZT

1 POCCUCKWW PYBTb RUB/KZT

100 Y3BEKCKMX CYMOB

UZS /KZT

1 I0)KHO-AQPUKAHCKWM PAHLL | ZAR/KZT

10 BEHFEPCKX ®OPUHTOB HUF / KZT 1 UHAWACKAS PYNvIA INR/KZT

1 MONJABCKUI NEV MDL/KZT

1CapP XDR/KZT

1 YKPAUHCKAA TPUBHA

UAH /KZT

100 OXHO-KOPEVCKIX BOH KRW / KZT

DKK/KZT 1 KUTANCKUV I0AHD CNY /KZT

1 JATCKAA KPOHA

1 HOPBEXCKAA KPOHA NOK/KZT

SGD /KZT

1 CUHTANYPCKWV JONNAP

1 YELICKAA KPOHA

CZK/KZT

1 ANOHCKAA MEHA JPY /KZT

BRENT (22.06 — 28.06)

GOLD (22.06 - 28.06)

EUR/USD (22.06 — 28.06

)

USD/Rub (22.06 - 28.06)
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» OB30P CbIPLEBOrO PbIHKA

One Cnot XAHCEH, cTparer n aupeKtop otgena 6upeBbix
NPOAYKTOB MHBECTMLIMOHHOro 6aHKa Saxo Bank

®uHaHCOBbIE PbIHKK BbINN 3aCTUrHYTbI BPACNIoOX pelleHreM 6puTaHLeB
BbINTK 3 EC, 0cOBEHHO yumnTbIBaA TOT PpaKT, UTO HaKaHyHE FON0COBAHNA Pe3yb-
TaTbl ONpOCa yKa3blBanu Ha nobedy CTOPOHHUKOB COXPAHEHVIA YEHCTBA B CO-
to3e. Ha cbipbeBOM pbIHKe 60J1bLLE BCEX BbIMIPano 30/10T0: OTTOK KanwuTana us
PUCKOBaHHbIX HBECTULNIA CNPOBOLIMPOBa PE3KMIA CKaYoK Crpoca Ha MeTasl.

« Ha pbiHKe dpyHTa 3adrKcpoBaHo camoe 60s1blloe OAHOAHEBHOE N3MEHE-
HVe Kypca nocre Toro, Kak 6putaHLbl pelunni BblnTy 13 EBpocoiosa.

+ Ha ¢oHe 31011 HOBOCTU CTaBKa [JOXOAHOCTU MO rocobnurauusam lepmannn
onycTuaach 40 PEKOPAHO HN3KOrOo 3HaYeHNA Ha otmeTke —0,17%.

+ B 3TOM pbIHOYHOM Xa0Ce 30J10TO BbILLIO NOGEAUTENEM.

BenukobpurTaHusa nporosiocoBasna 3a BbIxof 13 EBponeiickoro cotosa. la-
3eTa Financial Times Tak NpokoMMeHTUpoBasa 3To pelleHmne: «CunbHerwee
noTpAceHne co BpeMeH nageHua bepnuHckon cteHbl. 3To nepeyepKusBaeT
pe3ynbratbl nHTerpaunu EC 3a nocnegHme 70 ner».

[leNcTBUTENBHO, 3TO peLleHe 3acTano GUHAHCOBBIE PbIHKM BPACTOX, OCO-
6EeHHO yumnTbIBas TOT GaKT, UTO B NOCIeHMNE AHY A0 rONOCOBaHWA pe3ynbTaTbl
ornpoca o6LeCcTBEHHOrO MHEHNA OblIN B MOJIb3Yy CTOPOHHUKOB YneHcTBa B EC.

Kypc pyHTa 3a LecTb YacoB pyxHY/ C MaKCMMaJibHbIX B STOM FoAy 3HauyeHui
Bblle OTMeTKM $1,50 4O MUHMMYMOB roga Huke ypoBHa 1,3250. 3To 6biio
camoe 605bllioe OAHOAHEBHOE M3MEeHeHVe AaHHOro BanloTHOMO Kypca, 3a
KOTOPbIM MOC/Ief0Bano nageHne ¢pbrouepcoB Ha uHAgekc FTSE noutn Ha 9%.
B pe3synbrate notepu B CTOMMOCTY ObINM SKBMBANEHTHbI AOCTUMKEHWAM, KOTO-
pble EC HakannvBan B TeueHue 15 net.

CraBKa BOXOAHOCTY MO 10-NETHUM rocyAapCTBEHHbBIM 06nMraumam lrepmaHum
[0CTUrNa PeKOPAHO HM3Koro 3HaveHnsa -0,17%, a kypc USD/JPY onyctunca
HuKe oTMeTKM 100, Tak Kak MHBECTOPbI B NMaHMKe 6poCcMImncb 1UcKaTb XOTb
Kakoe-Hubyab yKpbITUe.

Ha doHe oTTOKa KanmTana 13 pUCKOBbIX aKTVBOB, HaYaBLLEroCA No BCemy
MUPY, PE3KO ynanu LieHbl Ha 60MbLIMHCTBO CbiPbeBbIX TOBAPOB, KPOME Apa-
FOLEHHbIX METaNI0B. DTOMY NpefLIecTBOBaNM ABa MecsAla 6e3yaepKHbIX
MOKYMOK CneKynAHTamu, 13-3a Yero MHOr1e ToBapbl OKa3anucb Nog yrpo3oim
NNKBMAALMN AMHHbBIX MO3ULNIA, OCOBEHHO B YCNOBMAX PacTyLIEro Kypca
fonnapa 1 obLero cokpalleHna Cnpoca Ha PUCK.

M3 Bo3HMKLUIEro xaoca nobeanTenem BbILLIO TOIBKO 30/10T0. BHauane camble
BbICOKME TEMIMbl POCTa ObININ OTMEYEHbI OTHOCUTENBHO PyHTa 1 eBpo. OTHOCK-
TeNbHO AoMNapa, Kak coobulaet areHTCTBO Bloomberg, B TeueHune a3matckon
ceccun AmanasoH Toprosnau coctaBu 6onee $100, a 06beMbl TOProBAN Ha
pbiHKe pblouepcos COMEX 6onee yem Ha 700% NpeBbiCNM CpeHee 3HaYeHne
3a nocnenHune 100 gHen.

MHBecTopbl Hayany CnewHo NOKMAaTb PbIHOK MPOMbILLIEHHbIX METaINoB,
TaK KaK peLueHve BenukobpurtaHum BbiTi 13 coctaBa EC cozaano yrpo3sbl ans
MaKpO3KOHOMUKM. Mefb XOTA 1 NOHecC a camble 6onblune C AHBapA nNoTepw,
TEM He MeHee noKa3sana OfjMH 13 JTyYLLNX pe3yNbTaToB 3a Hefenio. B ocHoBHOM
370 6bINI0 0OYCNOBIEHO 3aKPbITVEM NO3ULMIA GOHAaMK, KOTopbIe K 14 noHsA
HaKOMUAY PEKOPAHYIO YNCTYIO KOPOTKYIO NO3ULIMIO Ha pbIOYEPCHOM PbIHKE.

B uenom cbipbeBolt pbiHOK Bloomberg npurotoBunca 3adukcnposatb
BTOPOW MO MacliTaby oTpuLaTeNbHbIVi pe3ynbTaT Mo UTOramM Hefienv B 3TOM
ropy. B xone dukcauum npnbbINM OCHOBHOW yAap NPULLENCA Ha CENbCKOXO-
3ANCTBEHHDBIN CEKTOP, FAe B NpoLecce CNeKYNATUBHbIX MOKYMOK KOIMYeCTBO
CAENOoK AOCTUMO MaKCMManbHOTO 3a ABa rofa 3HauyeHuA.

OcobeHHO 6bICTPO XedX-dOoHAbl HAaKaMIMBaNU CNeKyNATUBHbIE NO3ULUA
Ha pbIHKax coeBblXx 6060B, KyKypy3bl 1 caxapa, 1 UMEHHO 3TV TPU CbIPbeBbIX
TOBapa OKasauchb B KOHLIe TabnuLbl.

B BogoBOpOT Npoaak nonana v coipad HedpTb. LleHbl copTtoB Brent 1 WTI
NMOHV3UNUCb 6onee yem Ha 6%, Npexae Yem cTabunusnpoBanucb. OgHako
B MpoLiecce nafieHnA HefaBHVE MUHUMYMbI OCTannCb HETPOHYTLIMU, U 3TO
MOXET 03HayaTb, YTO HaLll CPeAHECPOYHbI NPOrHO3 CTOMMOCTN HedTU B NPO-
MeXyTKe Mexay $45 1 uyTb Bbilwe 50 3a 6appesib OCTaeTCA B CUse.

HecmoTpAa Ha BO3HUMKLLME Yrpo3bl 419 MUPOBOro SKOHOMUYECKOro pocTa
1 cnpoca, He 6yaem 3abbiBaThb, YTO HedTb YKe HAXOAMTCA B NPOLiecce BOCCTaHOB/e-
HYA paBHOBecUA. CHV/KeHVE LieH Ha AaHHOM STarie TOJIbKO YCKOPUT 3TOT NPOLiecc,
TaK Kak He MO3BOJIUT NMPOV3BOAUTENAM C BbICOKVMY NPOMN3BOACTBEHHBIMU 13-
Lep>KKamu MPUIATY B cebs, HE rOBOPA Y>Ke 0 TOM, UTOObI YBENMUMTb MPOV3BOACTBO.

Camyto 6onbluyto yrpo3y ana HedbTU NPeacTaBAAeT TO, YTO COBOKYMHbIN
HOMMWHabHbI 06beM AIMHHbIX Mo3MLUMiA no HedTn coptoB WTI u Brent, Ha-
XOAALMXCA B pacnopaxeHUn $oHA0B, cocTaBaeT noyty 600 MiiH 6appenei.
Ecnu xaoc Ha pblHKe 3aTAHETCA, TO MPOAAXKN MOTYT YCUIINTBLCA, U TOFAa cnag
OKaXkeTcA 6oree CyLlecTBEHHbIM, YeM AOMYCKAIOT TEKYLLUE YCNOBUA.

[JencTylowWwnii C AHBapA BOCXOAALLMNIA TPEHS Ha pbiHKe HedTun copTa Brent
HaxoAMTCA NOA Yrpo30ii, HO Mbl CYATAEM, YTO €C/IN CMaj Ha MUPOBOM PbIHKE
He yCUAnTCA, BPAA JIN LIeHbl ONYCTATCA CYLLECTBEHHO HIXe $45 3a 6appenb.

LleHa 30510Ta ycTaHOBMMA HOBbIV ABYXIETHUI MaKCMMYM Ha YpoBHe $1358
3a YHLMIO, HO HaYaBLUMINCA NpoLecc GUKcaLmm Npubbinm n BOCCTaHOBNEHME
$OHAOBbLIX PBIHKOB OrPaHNYMIN AanbHENLWWIA PocT. [MaBHaA NpuYnHa, no-
Yyemy 30J10TO BbINrpano B pesysbrate peleHna BenmkobputaHum nokuHyTb
EBponenckmni cotos, 3aKnioyaeTca B TOM, YTO OTTOK KanuvTasia U3 pPUCKOBaHHbIX
WHBECTULMIA CUNbHO yAapWA NO APYrM KilacCaM akTMBOB, @ Takxe MNoToMy,
YTO Ha pOHE TaKOro peLleHNA NePCneKTMBa NOBbILLEHWA MPOLEHTHOW CTaBKM
B CLLIA cTana ele 6onee otganeHHoOMN.

Kpome Toro, 310 co3paeT yrpo3y 3pdekta AOMUHO Cpeamn ApYrux CTpaH
EC: nupgep naptum «HaumoHanbHbin GpoHT» MapuH ne lNeH yxe noobelana
ycTpouTb pedpepeHaym o Bbixoae ®paHumu 3 EC, ecnim oHa nobeanT Ha npe-
3UAEHTCKMX BbIGOpax B cliedyioLem rogy.

[axke ykpenneHve Kypca Aonnapa nocse rofiocoBaHnA He CMOF/0 CAep»aTb
BOCXOAALLee IBMKEHVIE Ha PbIHKE »KeNToro meTanna. A 3010T0, LieHa KOTOPOro
yKasaHa B eBpo, NoKa3aso ropasfo bonee BbicoK/e TeMmnbl pocTa. lMpuHumas
BO BHUMaHMe ToT daKT, uto byayuee EC MoxeT oKasaTbcA Mo BOMNPOCOM,
a6COIOTHO TOTMYHO, YTO B YC/TOBUAX OTKa3a OT prcKa M NovcKa yoexuiua ans
WHBECTMLMIA CNPOC Ha 30J10TO B €BPO YBENNUYUACA.

B 3TOM rogy 301070 y»Ke nofopo»ano Ha 25%, a cepebpo — Ha 30%. Hecmo-
TPA Ha TO YTO TaKue BnevaTnaoLme pesynbTaTbl MOryT yAep»aTb IHBECTOPOB
OT HOBbIX MOKYMOK, BECKMX OCHOBaHWIN OXMAaTb CEPbe3HON Koppekuun Ha
3TOM PbIHKE HeT.

MHorouncneHHble aBuKyLIMe $paKTopbl, KOTOPbIE CMOCOBCTBOBANU POCTY
LieH Ha AiparoLeHHble MeTasbl C AHBapS, CTanu eLe 6onee ABHbIMU B CBETE NO-
cnegHuX cobbITUi. OXKngaHWsA NoBbIWeHKA NpoLeHTHoM cTaBku B CLUA 3Hauu-
TeJIbHO YMEHbLUWNCh, @ TakXKe MPOAOIKaeTCA TEeHAEHLNA K AvBepcudmnKaumum
1 nepepacnpeaeneHunio KanvTana B ycIoBUAX OTpULIaTeNbHbIX CTaBOK JOXOA-
HOCTV MO FOCYAaPCTBEHHbIM 06AUFALIMAM U YFPO3 ANA MUPOBOI SKOHOMUKM.

KoHeuHo, Bce 3TV TeHAEHUUN AENCTBYIOT y>Ke Ha MPOTAXEHUW NOCNeAHNX
LeCTN MecALeB, HO NOCKONbKY MHBecTopbl B ETF npoponxatot fobasnatb
ONVHHbIE MO3MLUK, TEM CaMblM KOMNEHCUPYA HU3KNUIA GU3NYECKniA cnpoc,
noafepKKka AOMKHa 0CTaTbCA AOCTaTOYHO CUIIbHOW.

CaMblin NocnefHNi CKavoK, BOSMOXHO, CO3Aall HOBbI ANana3oH npubnu-
3UTeNbHO Ha $75 Bbile NpeabigyLero. Moaaepxka Tenepb HAXOZUTCA B NPO-
MexyTKe Mexay $1300 1 1275 3a yHLI0, a CPeAHECPOYHO LIENbIo CTAHOBUTCS
MaKkcumyMm 2014 ropa, 4yTb HuKe oTmMeTKM $1400 3a yHUuto.

Kak v B cnyyae c HedTbto, camoi 60MbLLOI Yrpo301 AnA 30110Ta ABIAETCA U36bl-
TOK ANMHHbIX No3uLmin. C Mas cnpoc Ha bMpXKeBble HAEKCHbIE MPOAYKTbI, 06ecrne-
YeHHble GU3NYECKMM 30/10TOM, POC MOYUTN eXeAHEBHO, B TO BPEMA Kak B TeYeHne
nepBbIX ABYX HeAeNb MIOHA NOC/e COKpaLLeHVA NO3NLMIA Ha OfHY TPeTb B Mae
Ha PbIHOK BEPHYNINCH XeK-GOHAbI 1 BHOBb Hauanu € SHTY31a3MOM MOKynaTb.

MockonbKy nocne pedpepeHayma B BenvkobputaHun dyHAameHTanbHas
ropnep»KKa BO3pocna, Ntoboi OTKaT Ha STOM PbIHKE MHBECTOPbI ByayT UCMosb-
30BaTb AJIA TOrO, YTOObI YBENNUNTL UHBECTALIN B XKENTbIV METas.

KASE Dow Jones
pocr usm. nageHue usm. pocrt ":Z"' nageHue ";"
AO "Ba | 8 0_[A0 "KEGOC" -26_ Johnson & Johnson 08 [Chevron -1,51
"KAZ Minerals PLC" -2,3 | AO "Kasaxrenexon” 5 Verizon C cari 0,57 | Cisco Sysrems 159
:Sc;.:zESQHMU cbopezateno- 5 | a0 "KaaTpancoun” 12 UniredHealth Group 0,13 | Goldman Sachs -1,66
- LT Coca-Cola -0,34 | General Elecric (GE) -1,68
A0 "Koem" -33 ;&:Sra:se?mmm a6 Pfizer 05 | United Technologies 17
- il - Exxon Mobil -059 [1BM 2,11
- il i ~_ Trovelers Companies -0,6 | Carerpillar -2,26
- - |- - Walmarr -0,64 |Visa -2,28
- - |- - Merck -1,02 | McDonalds -2,63
- - |- - 3am -1,14 |Intel -2,63
NASDAQ FTSE 100
poct ol I poor wn | ageme MM
Tesla 2.8 _|Norwegian Cruise Line -5,37 Randgold Resources Ltd ~ 9.02% |easylet PLC -22.32%
Whole Foods Marker 1,59 | Skyworks Solutions -584 Fresnillo PLC 7.00% [Barrarr Developments PLC -19.42%
Comast 131 |incyre 59 AstraZeneca PLC 2.34% |Barclays PLC -17.35%
Tractor Supply 1,19 |Paccar -5,95 Royal Durch Shell PLC 2.07% |Travis Perkins PLC -16,79%
Monster Beverage 0,89 |Vodafone Group -6,17 Diageo PLC 1.92% |inr. -1.70%
Dollar Tree 0,73 [P Semiconducrors 628 Royal Durch Shell PLC ~ 1.87% Brirish Foods PLC -15.32%
Ross Stores 061 |Aurodesk -6.48 Brirish American TobaccoPLC ~ 1.60% | Royal Bank of Scorland 6r. PLC ~15.10%
T-Mobile US 024 | Amerioon Arnes Group 658 TReciBenckiser GropPIC  1.42% |Taylor Wimpey PLC 14.92%
OReily Auromorive 003 _|ferApp 12 Unilever PLC 1.38% |CapiraPLC -14.25%
TheKrafrHeinz Company -0,12 | Micron Technology 742 narional Grid PLC 121% |Schroders PLC 13.98%
MMBbB Nikkei 225
poct uam. % nagexue ":: ) poct “;:' nageHue “;: :
OCK EC 5:8 | rA3MPOM 193 Koo 773 | Komarse )
MBugeo 218 |Mezadox 214 Hokuersu Paper Mills 7,42 [ Inpex 426
AcP 204 | Cypeymegrezas -236 Railwoy 7,38 | minsubishi morors 437
Polymeral Intemarional 11,76 | HAMK 254 Nippon Paper Industres 7,18 | shikoujima-HorimaHeawy Ind.~ -4,41
Boumegro AHK 138 |BT6 259 Dainippon Pharmaceurical 6,92 | Alps Electric 481
NICHIREI 6,78 | Mirsui Mining and Smefring ~~ -5,06
- - - - Astellas Pharma 6,62 | Doiwa Securiries Group -5,38
- - - - Nippon Telegraph and Telephone 6,59 | Minebea 54
- - - - Odakyu Electric Railway 6,54 | nmn -5,57
- - - - Nisshin Seifun Group 6,54
PTC S&P 500
poct u::. nagexue "“;2' N poct u::. nagexue “x"
OCK E3C 5,48 |TA3MPOM -1,93  Kroger 4,21 | CF Industries -1,67
MBugeo 2,18 [ Meza®@oH -2,14 Dr Pepper Snapple Group 3,98 | Lincoln Narional -1,72
ACP 2,04 | Cypeymegrezas 2,36 _Public Srorage 3,68 | Endo Internarional 7,81
Polymeral Internarional 1,76 | HAMK 2,54 NextEra Energy 33 | Charles Schwab 8,03
COMEPC 142 |B16 259 TysonFoods 2,63 | Peoples Unired Financial -8,22
bawrero AHK 1,38 | Meuen -2,68 Edison International 2,49 | The Mosaic -8,25
Bepxtecanguickoe MNO 0,76 |TatHegro 2,96  Northeasr Uriries (oingbusiness 5 39 | GBRE Grou a -89
9.0H Poccus 059 | AAPOCA 2,98  Sourhern 1,97 | Owens-llinois -9,08
Poccetu 0,5 |CeBepcrano -3,27 Duke Energy 1,89 | BorgUamer -9,21
MagHur 0,48 | MMK -3,34  Campbell Soup 1,88 | PVH -9,24
DAX EURO STOXX 50
poct "f;,:" nageHue ";:' poct “;’: : nageHue u::/:a.
Vonovia 2,37 | Daimler -3,07 Iberdrola 2,82 |BMw -4,35
Henkel vz 1,1 | ProSiebenSar1 Media 393 Sanofi 1,51 | Sohneider Elecrrio -4.6
adidos 0,08 | Siemens 346 -008 | Philips 493
Fresenius Medical Care 0,31 | Deursche Post 36 el 0,39 | Mionz -5,24
Deursche Telekom 057 (”515“52:)\23?:["! Ruckversicherungs- 375 Deursche Telekom -0,57 Deursche Bank -6,17
Bayer 75| BmWw s e -059 | BAP Paribas -6,32
Beiersdorf -1,26 | Deursche Borse -4,67  Groupe Danone -0,61 | Volkswagen vz 718
Merck -2,01 | Infineon Technologies 4,92 Unilever -063 |16 Group 78
Thyssenkrupp -2,44 | Commerzbank -524  TOTAL -0,73 | UniCredit -8,09
Linde 253 | Allianz 504 Bayer -0,75 | Sociere Generale SA -8,39

usm.% usm.% u3am.%
KASE -3,04% Light 1,60%  Eur/Chf 0,34%
Dow -3,60% Natural Gas 0,26% Eur/Jpy 0,43%
PTC-2 -3,57%  Anonunuii 0,66%  Eur/Kzt 0,35%
NASDAQ “4T1% - Mego 1,46%  Eyr/Rub -0,29%
Nikkei 225 -4,11% Hukenb 1%
Eur/Usd 0,35%
S&P500 -4,07% OnoBo 0%
PTC 411%  Tannagui 0,28% Usd/Chf -0,01%
Hang Seng -3,58%  Mhatuna 0,19% Usd/lpy 0,08%
MMBB -2,63%  Cepebpo -0,22%  Usd/Kzt 0,00%
IBOVESPA -1,82%  Lunk 0%  Usd/Rub -0,36%

HUHBECTHAEA

CTaBKa Ha

AHanuTUKN NpegnaraloT NOKy-
naTb akuymy KomnaHum Oracle,
pbIHOYHAaA KanuTanusauws Ko-
TOpoIii coctaBnset $161 mnpp,.

AHanutukm Asyl Invest

— MMoyemy aKuun KOMNaHuu Bbl-
rogHo nokynarb?

— Oracle —amepuiKaHcKni pa3pa-
60TUMK NporpamMmmHoro obecneyeHus
ans 6usHeca, npepocTaBnALWUN
ycnyrn obnayHbix CEPBUCOB, a Takke
ABNAOLWMNACA KPYMHbIM MOCTaBLLMKOM
cepBepHoro o6opynosaHus. B HacTos-
WM MOMeHT 6onee 420 TbiC. KITMEHTOB
B 145 cTpaHax Mnpa nosb3yTca ycny-
ramu Oracle. PbiHOUHas KanuTanusa-
LMA KOMNaHWW CcoCTaBnAeT nopapka
$161 mnpa. NepBryHoe pasmelyeHmne
6ymar ORCL Ha Hbto-Mopkckoii dpoH-
loBOI BupKe cocTtoAnocb 12 mapTa
1986 ropga. OCHOBHasA YacCTb BbIPYUKHM
KOoMMaHun GopmMrpyeTcs 3a CYeT Npo-
Jaxu nporpaMMHoro obecneyeHus.
Hoxopbl MO c | kBapTtana 2015 roga
Bblpocnu ¢ $6,2 0o 8,4 (I keaptan 2015).
Torpa Kak gonsa MO B 06uem o6beme
[10XO[0B 3a Nepuof yBennuunacb Ha

57 NpoLeHTHbIX NYHKTOB, A0 79,7%.
Cpenyn NONOXNTENbHbIX MOMEHTOB
UHAHCOBOW OTUYETHOCTM TaKXKe CTOUT
BbIAENNTb YBEpPEHHOE yBennyeHne
[OXO[0B OT 06/1aUHbIX CEPBUCOB,
KoTopble B IV KBapTane 2016 roga
noackouar 6onee yem Ha 49%, fo $0,9
MJIPA, U B LLeNIOM Ha MPOTAXKEHWMN BOCb-
MU KBapTasioB MPOAEeMOHCTPUPYIOT
cpepHuii NpupocT Ha 34,5% (r/r). He-
CMOTPA Ha KaXyLMINCA No3NTHB, JONA
obnayHoro 6usHeca B 06LEemM o6beme
[OXOA0B BCe elle 0cTaeTcA Hebosb-
woun — 8,1%, paxxe Npv ABONHOM
npupocTe ¢ Havyana 2015 roga. Bce
e B O/ITOCPOYHON NepcneKkTuae 06-
NaYHbIN B3HEC KOMMNaHUKM CNOCO6eH
CTaTb KJIOYEBbIM JpaiBEpOM pocTa
koTnpook Oracle. CornacHo uccrne-
nosaHuio IDC 06beM MMPOBOTO PbiHKa
06nayHbIX CEPBMCOB eXerofHo byaeT
[eMOHCTpupoBaTb NPUPOCT Ha 19%
1 yBenuuntca ¢ $58 mnpg B 2014 rogy
0 $141 mnpg 8 2019-m.

— Pacckaxute o ¢pnHaHCOBbBIX
nokasarensx Oracle.

— C2011 ropa Bblpyyka Oracle Bbl-
pocna Ha 4,0%, fo $37 mnH. Banosas
Map»a 3a nepuop nokasana ysenunye-

> BAAIOTHBIF OB30P

Cepreii KO3JIOBCKUW, pykoBoguTenb aHanutuueckoro otaena Grand Capital

Espo

EnnHaa eBponerickasa BantoTa no
MTOoram TOPros Ha MPOLUNON HeJene
notepsna 1,7%, B MOMeHTe nagas bonee
yem Ha 2,5%. Tekywme cobbiTnA, cro-
CO6Hble OKa3aTb BNNAHMNE HAa AVHAMUKY
Kypca eBpo,— npecc-koHdpepeHuua Es-
poneinckoro LeHTpanbHoro 6aHka (ELIB)
1 SKOHOMUYECKas CTaTUCTMKA MO eBpo-
30He. B yactHocTn, pykosoguTenu ELIB
coobwunm o cBoemM pasoyapoBaHU
1 HEYAO0BIETBOPEHHOCTY B CBA3N C Ye-
peaor SKOHOMUYECKHX LLIOKOB, KOTOpble
CBOAAT Ha HET UX YCUINA MO YCKOPEHUIO
NHONALMK, NPUBOAAT K 06Bany LieH Ha
HedpTb 1 HECTabMNIBHOCTU B TaKMX pas-
BMBAIOLLMXCA SKOHOMUMKAX, KaK SKOHO-
MuKa Kntas. Pesynbtatbl pedpepensyma
0OKa3anuncb NOSTHON HeOXMAAHHOCTbIO,
1 ronocoBaHne Npowsio B HeygobHoe
ana ELIB Bpems, koTopblili ele coBcem
HeJlaBHO roOBOPUI O CBOEN YBEPEHHOCTMN
B TOM, UTO OH NPUONKAeTCS K AOCTU-
MKEHUIO LIeneBoro ypoBHs MHOALMK.

Ha MOMeHT HanucaHma cTaTby Napa
espo/gonnap CLUA Toprosanacb no
1,1066. lNocne nageHMA Ha uTorax pe-
depeHayma napa KoHconmanpyetcs,
HO ocTaeTca nof AasneHviem. C Havana
3TOI Heflenn oHa Konebnetca mexay
nopaepxkon 1,0970 n nox fasneHnem
YPOBHSA 3aKpbITnA NATHMLbI 1,1100. Mo-
pbiB HUXKe ypoBHA 1,097 OTKpoeT nape
6ecnpenaTCTBEHHDIN NyTb K MUHUMYMY
NATHULbI B panoHe 1,0915, Tak Kak go
3TOro YPOBHA Y Mapbl HET NOAAEPKKN.
B cBoto ouepepb, pocT Bbiwe 1,111
0CnabunT pUCK KoppeKLmmn 1 06ycnosnT
BEPOATHOCTb BOCCTAHOBNEHNA 1O CO-
npotusnexuva 1,1180.

BputaHckuii pyHT

BonblunMHCTBO 3KCNepTOB OXMAalT
BO306HOBEHVA NafieHNA BPUTAHCKOrO
¢byHTa Ha PoHe HeonpepeneHHOCTH
nocne pedepeHayma n oxupaHums
OanbHENWNX NONNTUYECKNX AENCTBUI
Bracteil. B yactHocTw, napa eBpo/pyHT
BblpacTeT go 0,8600 yepe3 mecaAy 1 o
0,8800 — yepes3 Tpu MecAua. B kpaTtko-
CPOYHOW NepCreKTnBe 3aTAXKHON Nepu-
o[} NONIMTUYECKOW HeonpeaeneHHoOCTH
6yneT oKa3biBaTb [aB/IeHNe Ha SKOHO-
MWKY 1 IEHEXHO-KPEANTHYIO NMONNTUKY
BenukobputaHuu. Kpome Toro, Bo3pac-
TaeT HeonpeAeNneHHOCTb NepcnekTnB
npuToKa B BenvkobputaHuio 3apy-
6eXHbIX Kanutanos 1 nopTdenbHbIX
WHBECTULNIA, KOTOpble HeobXxoanMbl
OnA NoKpbITUA 6onbworo geduuynTa
TeKyLLero cyeta niaTexHoro 6anaHca.

Honnap CLLIA

MuBecTopbl B CLUA vy T cTabunbHO-
CTU NOCSIe aKTVBHbIX MPOAAX B MOCnes-
Hvie ABe ceccmn. Kpome Toro, mofgoLuno
BPEMA 3aKPbITWA NO3ULMIA MO UTOram
KBapTana. 3T0 MOXeT CTUMYNNPOBaTb
ZOMOMHUTENbBHYIO aKTUBHOCTb, MO Kpaii-
Heli Mepe BO BTOPHWK, 1, BEPOATHO, Bbl-
3BaTb HEKOTOPYIO BONMATUIbHOCTb LieH
Ha akTuBbl. OgHako B CLLIA akTMBHOCTb
6bICTPO CNafasna B NpeaaBepun Npasga-
HrKa 4 niona. Mepea 3TUM NPasgHUKOM
BPAL N IHBECTOPbI 3aXOTAT yAepKaTb
YyacTb nosmyumin. Obtoyepcnbl Ha S&P 500

BbIPOCAN Ha 19 NYHKTOB, 30510TO noje-

006nayHbIN b3HecC

Hue ¢ 76,3 no 79,8% wn pacnonoxeHa
CYLEeCTBEHHO BbILLE, YEM Y FNABHOFO
KOHKypeHTa B nmue Microsoft. Ynctas
Npu6bLINb OTHOCUTENIbHO MPOLWIOro
roga cokpatunacb Ha 13,1%, go $8,9
MApPA, BBUAY NajgeHnAa AOXOAO0B Ha
3,0% (r/r), a Tak>Ke B CBA3M C POCTOM
n3fepXKeKk Ha NpoaaKn n MapKeTUHr
(+3%) 1 obnayHbIX cepBuUCcoB (+49%).
Mpwn 3TOM CnepyeT OTMETUTb, YTO 3Ha-
YeHne MapXKu YncTon Nnpnbbinm (24,0%)
HaxoAWTCA Ha AOBOJIbHO BbICOKOM
YpOBHe cpefi KOMMaHWW AaHHOW OT-
pacnu. floxoabl no reorpaduueckomy
MONOXEHNI0 pacnpeaenvnnce cnegy-
lowum obpasom: Ha AMepuKaHCKNI
pernoH npuxoautca 55%, Ha EMEA
(EBpona, bnuxHnin Boctok n Adppu-
Ka) — 30%, A3naTcKo-TUXOOKeaHCKUMn
pernoH — 16%.

— Kakune puckin HY»>KHO y4uTbl-
BaTb NPM NOKYMNKe akyunin?

— Ecnun roBopunTb 0 PLIHOYHbIX,
TO 3TO B MeEPBYl0 oyepeAb PUCKH,
CBA3aHHble C KoppeKumel pbiHKa. He-
06X0MIMO YYecCTb, YTO KOHKYpeHUuA
B A@HHON OTpac/in yBenuymBaeTcs,
MPUTOM YTO CNPOC Ha MPOAYKLMIO CHU-
xaeTca. Takxe cunbHbIli gonnap CLUA

weseno Ha 1%, goxogHocTb 10-neTHMX
rocobnurauynn CLIA nogHsnacb o
1,47%. Donnap CLLIA 6yaeT nonb3oBaTtb-
CA CNPOCOM KaK pe3epBHas BanioTa.
PekomeHngyem 06paTnTb BHUMaHWE Ha
napy gonnap CLUA/anoHcKas neHa.

Poccuiickuia py6nb

Poccuiicknin py6nb ynan nocne orna-
WEHNSA UTOTOB pedepeHayma, OfHaKO
B HaCTOALUMIA MOMEHT OTbIrpan notepu
M UMeEET LUAHCbI Ha NPOAOIIKEHNE —
nycTb ¥ KpaiiHe MeAneHHOro — pocTa
Ha ¢doHe cTabunuzaymmn HedTAHbBIX
KOTVIPOBOK U HEOXWAAHHOTO NMOBOPOTa
B POCCUIACKO-TYPELIKOM MOUTNYECKOM
KOHNUKTE.

KoTnpoBkm ¢btouepcos Ha HedTb BO
BTOPHVIK BO30OHOBM POCT, MOCKOJIbKY
HOpBEeXCKMe PaboTHVKK HedTerasoBom
OTpac/iM MOTyT HauyaTb MacLiTabHyto
3abacToBKy. Obtouepchbl Ha HedpTb Brent
TOProBanunch C NoBblLLeHreM Ha 2,3%, Mo
$48,23 33 6appenb. Dbrouepchbl Ha HeGTL
WTI nogopoxanu Ha 2,3%, fo $47,38 3a
6appenb. B 3abacToBKe B HOPBEXCKOIA
HedTerasoBow OTPac/n, KOTOPas MOXET
HauaTbCA ye B 3Ty Cy660TY, BO3MOXKHO,
npvmet yyactue go 7500 yenosek. Pa-
60une TPebyIOT HOBOIO COrNaLLEHNsA NO
3apnnate, KOTopoe AOMKHO ObITb 3aKto-
yeHo Ao nonyHouu 1 nona. [laHHas 3ab6a-
CTOBKa MOXET NPMBECTM K COKPALLEHIO
po6biun HedTn B Hopserun, kotopas
ABNAETCA OHOW M3 BeAYLIMX eBpOnei-
CKuX HedTenoObIBAOLLIMX CTPAH.

B 1O e Bpema pocT LeH Ha HedTb
OrpaHvyeH nocsie Toro, Kak B NnoHe-
AeNbHVIK CTasIo U3BECTHO O BOCCTAHOB-
neHnn Aobblun HepT B Hurepum fo
1,9 mnH 6appeneii B feHb. Mexay Tem
AMHaMMKa LieH Ha HedTb cTana MeHee
pe3KoW, MOCKONbKY UTOM 6pUTAHCKOrO
pedepeHayma yxe BO MHOrOM yuTeHbl
Ha pblHKe, YTO B AONTOCPOYHON nep-
CMeKTUBe OKaXKeT NOAAEPXKKY Cblpbe-
BbIM BaJIlOTaM.

ABcTpanumnckum gonnap

ABCTpanuncknm gonnap CUabHO
Konebancs B xofe a3naTcKon ceccmm
BO BTOPHUK. B Hauane gHA oH cHM3unca
B CBA3U C peakumei Ha cobbiTus B Be-
NNKOBPUTaHNN.

[lo Havana TeKyLel a3mnaTckom cec-
CMN PeNTUHroBoe areHTCTBO S&P nu-
Wwnno BennkobpuTtaHnio KpeanTHOro
peitnHra «<AAA», NOHM3UB €ro Ha ABa
MYHKTa, M Ha3BasIo HEMVHYEMBbII BbIXOS,
Bennko6pwrtaHum u3s EC cyib60OHOCHbIM
Cob6bITiEM. BO3HUKLLast HECTabUITBHOCTb
BbI3Basla NafeH1e aBCTPanuinCKoro fos-
Jlapa, KOTOPbI CKITOHEH K CH/XEHUIO BO
BPEMEHa PbIHOYHOWN HaMpPAXEHHOCTU.
B 10 »ke BpemsA no3gHee aBCTPanMncKnin
[oNnap BOCCTaHOBUACA, MONYyYMB nof-
[leP>KKY CO CTOPOHbI KOMMeHTapues
pykosoauTenein AnNoHNK, KoTopble No-
NbITaNINCb YCMOKOUTb PbIHKW. YNpaBna-
towwmin barka AAinoHun Xapyxmko Kypoga
3asBWA, YTO NO3NLMA LEeHTPanbHOro
6aHKa CTpaHbl OCTAeTCA HEeU3MeHHOM.
OH He cTan KOMMeHTMPOBAaTb BepPOAT-
HOCTb MPOBefeHNA SKCTPEHHOTO 3a-
ceflaHVA PyKOBOACTBa 6aHKa, B pamKax
KOTOPOro MoryT ObITb ycuneHbl Mmepbl
CTMMYNNPOBAHNE SKOHOMUKM.

B/NAET HA PUCKOBAHHOCTb BIIOXKEHWI
B akuum Oracle.

— Mo KaKkoii LeHe npeanaraerca
OTKpbIBaTb caenkn?

— TpoBeAeHHbI aHanu3 pbiHOY-
HbIX MYNIBTUMINKAaTOPOB MNO3BONAET
roBOpUTb O TeKyllel HeAoOLeHeH-
HocTh 6ymar Oracle. Mo Bcem oc-
HOBHbIM MyNbTURAVKATOPaM akuuu
Oracle HaxopATCA HUXe CPefHUX
3HayeHui. Hanbonblaa Hepooule-
HEHHOCTb OTHOCUTENbHO CpefHe-
PbIHOYHbIX 3HAaUYeHU HabnogaeTcs
y mynbtunnukatopos PEG (85%)
n P/E (16%), korga EV/Sales n EV/
Next Year Sales coctaBnatot 10 n 3%
CcooTBeTCTBEHHO. CielyeT OTMeTUTb,
uTto 23 13 41 aHanUTUKa, NOKpbIBa-
lowwme akymm Oracle, pekomeHaytoT
nokynaTb 6ymaru kKopnopauuu.
CpepHAs uenesas LeHa No akuuu
yCTaHOBNEeHa Ha ypoBHe $44,56,
uTo MpepanonaraeT JOXOLHOCTb Ha
TeKYLWNX ypoBHAX B pa3mepe 12%.
Barclays pekomeHayeT nokynaTb no
ueHe $48, Cannaccord Geniuty —
$46, Macquarie — $46, Nomura —
$44, Raymond James — $43.
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KOMMAHHH H PbIHKH

[1POH3BOACTBO KHPMHYEH KEPAMHYECKHX CTPOHTEABHBIX,

[TPOH3BOACTBO LIEMEHTA, TbiC. TOHH

[TPOH3BOACTBO KOHCTPYKLIHH CTPOHTEABHBIX CEOPHbIX H3

[1POH3BOACTBO CTAAH HEPADHHHPOBAHHOH, TOHH

[MPOH3BOACTBO MAOCKOTO MPOKATA, TOHH
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Henerk

B Anmatbl BHepAIoT opHO-
pasoBble 6uneTbl. OgHaKo
COOCTBEHHVIKN FOPOACKNX
aABTOMApPKOB CYUTAIOT, YTO

npu TaKNX HOBOBBEAEHUNAX
3neKTpoHHasA cucrema «OHai!»
yTPaTUT CMbICA 1 NoTepAeT
CBOIO aKTyasIbHOCTb. Mo nH-
dopmaunm «Kb», nHBeCTOPOM
«TpaHCMOPTHOro XoNAuHra
ropoga Anmarbi» ABnAeT-

ca 6usHecmeH Cepreli KaH,
BXoAAwWwmni B cnucok Forbes
Kazakhstan.

Anrepum YPOABAEBA

Mpwn yxe cylwecTBylowen cnucre-
Me 3JIeKTPOHHOro 6uneTnpoBaHusa
«OHanl» npecc-cnyx6a akumata An-
MaTbl 06bABUNA, UTO B ropofie BBeAyT
6uneTbl Ha O4HOPa30BbIN Npoes3a:
«HauHyT pgelicTBOBaTb OAHOPa3oBbie
6uMneTbl, CErogHA UX Npe3eHToBaNu
BO BpeMsA Nnokasa nepBoi naptuu
aBTOOYCOB CEMUMANATUHCKOro Npous-
BofcTBa. Kctatu, 6unetsl 6yayT cTontb
Kak 06bl4yHO — 80 TeHre».

Kak 3aaBunu B «TpaHCMNOPTHOM
XonguHre ropoga Anmartbl», BBegeHne
0fJHOPa30BbIX 6UNETOB «ABAAETCA
OLHOWM U3 COCTaBMAALWMNX NOMHO-
LieHHO GYHKUMOHMpYloLwen B AnmaTbl
ACYOIl». Npu 3ToM PrHaHCMpOBaHKe
NnpoeKTa 371eKTPOHHOro 6uneTnpoBa-
Hua «OHall» yxxe coctaBuno 3,6 mnpg
TeHre. «CneflyeT oTMETUTb, YTO NEepPBO-
HavanbHble MHBECTULMW JOMKHbI Oblnv
COCTaBUTb 2,2 Mg TeHre»,— fobaBu-
N1 B OpraHn3auunm.

Mo nupopmaunn «Kb», nogTeepx-
[EHHON ABYMA WCTOYHMKaMK, 6NN3KO
3HaKOMbIMU C CUTYyaLeil, MUHBECTOPOM
XonguHra asnaetcA Cepren KaH.
brn3HecmeH HaxoauTca Ha 27 mecTe
peTuHra 6oratenwnx 6M3HeCMeHOB
KasaxcTaHa.

OZHUM 13 NTPUOPUTETOB BHEAPEHUSA
ACYOI1—>T0 BbIBeAeHMe CyMMbl OMfla-
Tbl 32 MPOe3[ U3 TEHEBOW SKOHOMUKH,
cynTatoT B TPaHCMOPTHOM XONAMHre:
«BBefeHne 6UneToB HaueneHo Ha
npepoTBpaLleHre ocefaHnA feHex-
HbIX CPefCTB Y Hef06pPOCOBECTHbIX
BOAUTENEN 1 OTOOpaXkaeT TONIbKO pas-
BUTUE BBeEeHHOW B 06LieCTBEHHOM
TpaHcnopTe B ropoge Anmatbl ACYOT».
BpemeHHO ncnonHswowmnin 06a3aHHo-
ctn gupekTopa Capup XampaeB Takxe
n[o6aBun, YUTO B CKOPOM BpemeHU 6yayT
paccmoTpeHbl AnddpepeHUMpPOBaHHbIe
Tapudbl MacaMxaTom U akMmaTom
ropoaa Anmatbl. Cnegysa MUpPOBbIM
TEHAEHUMAM, OiHOpPa30Bble buneTol
6ynyT nopoXxe.

TOO «Green Bus», aBTONapk, C KOTO-
poro cTapTyeT BHefjpeHne OAHOPa30BO-
ro nyiaTexa, CYNTAET, UTO TaKoM Noaxon
«gononHuT cnctemy «OHawnly, pewnt
npob6nemy 6e36mneTHbIX NaccakMpos
no oniate Npoe3aa HaMNYHbIMM».

OpfHako ampeKkTop aBTOGYCHOro
napka «buikbaii» EpcbiH KoBguk6a-
eB OTMeuvaeT, Kakum byaeT BnuaHue
OAHOPa30BblX 6UNETOB Ha cucTemy
3M1eKTPOHHOro 6UNeTpoBaHns, «no-
KaeT ToNbKo Bpems». MNpu 3Tom BHe-
[peHVie OfHOPA30BbIX BUNETOB CNMKepP
OTMeYaeT HY>KHbIM, Tak Kak MHOr Ve nac-
CaXXVpbl He OMMIAYMBAIOT NpPoe3n un
NnaTAT BOAMUTENIO, NMOMOJNHAA TEHEBbIE
noxopbl. CTOUT OTMETUTb, YTO aBTOMapK

J

(OuHaHcMpoBaHNe NPOEKTa 3/1IeKTPOHHOro 6uneTupoBaHus «OHal!» coctaBuno
3,6 mnpA. TeHre

TaK U He BOCMOMHWA YObITKY, KOTOpble
OHV MOHEC/ IV MPY BHELPEHWMN CUCTEMBI
«OHai!». «Bbipyyka ymeHbLIMIach Ha
30-40%, pons 6e36uneTHoro npoesaa
yBenuumnach, Kak u He obecneyeHa
nosiHoTa c6opa BbIPYUKN»,— NMPOKOM-
MEHTNPOBanM B OpraHM3aLunu.

Momumo TOO «Bunikbait», NnoHeceH-
Hble MoTepu NpY 3anycke CUCTEMbI
«OHalil» He cMor BOCMONHWTD 1 aBTObYC-
HbI Napk «MaguHa». B 6ecesie ¢ «Kb»
OvpeKTop aBTobyCcHOro napka «Magu-
Ha» BekeTkaH TbIHbIWTbIK6al paccKa-
3aJ1, YTO Ha AaHHbIi MOMEHT BblpyyKa
coKkpaTtunacb Ha 60%: «Ecnun B AHBape
1 peBpane Mbl COGMPanu Kaxzablii ieHb
no cucreme «OHaw!» 1200000 TeHre, TO
ceryac—480000-500000 TeHre».

«ABTonapku ysonunu 1200 KOH-
IYKTOPOB, KOTOPblE OCYLEeCTBAANN
KOHTpOnb 3a onnatoil. BMecTo 31oro
«TPaHCMOPTHbBIA XONAUHI» AOMKEH
6bin opraHusoBatb ciyx0y KPC (KoH-
TPONbHO-PEBU3NOHHYIO CNy»KOy) B KO-
nunyectse 600 yenosek, Koraa no GpakTy
6bino opraHu3osaHo Bcero 270. Ha
ob6cnyusaHune 1700 aBTOOYCOB TaKoOro
KONIMYeCcTBa PEBM30POB He XBaTaeT»,—
0OBACHAET CMKep.

Mo mHeHunIo bekeTxaHa TbIHbIWTbIK-
6as, BMeCTO 0XIAaemMoro yBenniyeHns
noxoaoB Ha 30-40%, cuctema «OHan!»
nokasblBaeT TONIbKO OoTpuLaTeNibHble
TpeHapl: «C NepBbIX 4HEN OblN0 yMeHb-
weHne Ha 20%, notom Ha 30%, 40%,
Tenepb Ha 60%».

CobeceaHuk «Kb» cumtaeT, uto obe-
LaHHble «OMTYMM3aLna MapLIPYTOB,
cucTemaTmlauns, gucnetTyepusaymsa
N ynyyweHue KayecTBa o6Cnyxu-
BaHMA» Mocsie BHEAPEHMWA CUCTEMbI
«OHal!» 6bInKn «TONbKO ClIoBaMU».

MIMEHHO OTCyTCTBUME KOHTpONA BNU-
AeT Ha OTTOK 40X0L0B: « TPaHCMOPTHbIN
XONAVHI He 3a60TUTCA 06 yBenuyeHun
BbIPYUKM 1 €€ Konnyectsa. OHM NpocTo
6epyT KOMUCCMOHHbIE B pa3mepe 10%.
Tak Kak OTCyTCTBYeT KOHTPOJIb, YacTb
niofieil He onylauyMBaeT NpPoesf, YacTb
onnaymBaeT BOAMTENIO MO NPUYMHE
Toro, uto cnyxba KPC (KoHTponbHas
pervoHanbHas cnyxb6a) He paboTaerT.
Bcio cobrpaemocTb — 3TO BCE OHU
(TpaHcnopTHbIV xonauHr ropoga Anma-
Tbl.— «Kb») 3a6panu cebe».

Mo MHeHuIO cnuKepa, BHeapeHue
OfIHOPA30BbIX OVNETOB NPOTUBOPEUNT
cucteme «OHanl». HecmoTpsa Ha To,
YTO BOMPOC O BHEAPEHUW OAHOPA30-
BOro 61nNeTMpoBaHUA «aKTyanbHbI»,
CNUKep CYNTAET, YTO TaKne U3MeHeHNA
HY»KHO BBOAMUTb TONIbKO nocsie andde-
peHUMpOBaHNA OMNNATHOW CUCTEMBI.
«Cellyac B TECTOBOM pexrMe annaparbl
YCTaHOBWIIV B [1BYX aBTOMapKax, 1y op-
raHvn3sauui cpasy ynana Bblpyyka»,—
3aABnAeT bekexaH TbIHbILWTLIKOAN.

«Mpwu Tapnde 80 TeHre BHepeHue
oAHOpPa3oBbiX 6uneToB nogopseT
6e3HannuHyio cuctemy «OHally. Snek-
TPOHHOEe 6UNeTMpoBaHME He NPUCNO-
cobneHo ana oTCNeXnBaHUA NOTOKa
naccaxmnpoB 1 KOHTponA 3ddeKkTnB-
HOCTWN MapLLPYTOB»,— CUYMTAET CNnKep.

HauanbHuk otgena kagpos TOO
«ABTOANMa-TpaHc» Fynbmupa Kynetue-
Ba TaKkXKe OTMeYaeT, YTo «[PaHCMOPTHbIN
XongwHr ropofa Anmatbl» paccTaBu
HenpasBuIbHO NPUOPUTETLI NO YacTn
koHTponsa: «KPC caenanu ynop Ha wrpa-
doBaHMe BoAuMTENEN, XOTA AOMXKHbI
wrpadoBaTb Naccaxmpos. B nepsyio
ouyepefb, 3TO 0643aHHOCTb MaccaXu-
pa—npuobpectn KapTy 1 NPOn3BECTU
onnarty. TpaHCMOPTHbIV XONAVHT AOIKEH
6bi1 AenaTb ynop Ha faHHyo npobnemy,
NpoBOANTb PabOoTbI C Naccaxmpamm».

HecmoTps Ha To, UTO CnnKep cunTaeT
BHeJpeHne ofjHOPa30BbIX 6uneTos
HeobxoauMbIM Warom, fudpdepeHLmn-
poBaHHble Tapudbl AOMKHBI ObINV BBO-
amntbea cpasy: «OgHopasoBble 6unetbl
yROOHbI ANA rocten ropofa, TYprUcToB,
[N NaccaXmpoB, KOTOPble PefKo MoMb-
3y10TCA O6LECTBEHHBIM TPAHCMOPTOM,
N ONA TeX, Y Koro 6bICTpo 3aKaHuMBa-
10TCA CPeACTBa Ha SNEKTPOHHON KapTe,
OfHAKO, eCc/Ii CyMMa 3a OfJHOPaA30BbIi
6unet Tak n octaHetca 80 TeHre, TO
naccaxupbl nepectaHyT Nonb3oBaThb-
ca cuctemon «OHanl», 3auem nckatb
3NEKTPOHHYIO KapTOUKy, KOrAa MOXHO
NPOCTO 3an1aTUTb 3Ty CyMMy».

«[lpn BHeApeHNN OfHOPa30BbIX
6unetoB cmbicn «OHan!» TepsaeTtcs.
Maccaxup He BypeT fymatb O TOM, rae
nprobpecTy KapTy, nepectaHeT Nonon-
HATb 6anaHc, NOTOMyY YTO BCErfa MOXHO
onnaTuUTb BOANUTENIO», — NOABITOXMNA
l'ynbmupa Kynewesa.

«Onan!»

CoenacHo busHec pezucmpy 2opoda Anmamel, pykogooumesnem «TpaHcnopmHell
X0/10UH2 20p0da Animamel» a8agemca Cadup Xampaea. Takxe, no UHpopmMayuu
«K®», no0maepxoeHHOU 08yMA UCMOYHUKAMU, 6/IU3KO 3HAKOMbIMU C cumyayued,
uHsecmopom XonouHea a8ngemca Cepeell KaH. busHecmeH Haxooumca Ha 27 mecme
petimuHea 6oeameliwiux busHecmeHos KazaxcmaHa. CocmosHue busHecMeHa oue-
Husaemcs 8 $ 167 miH. Minesecmop enadeem 31 % AO «[JATIK», 33 % TOO «[JATIK
ViHeecmmeHm [pynn», 25,7 % TOO «KGNT Holding» u 24,9 % AO «CK «Kaszaxmbic».

CuHMUa B pyKax

1 XypaBSb B Hebe

B KazaxcmaHe ommeuaemcs pe3kuil pocm
pabomHuUK08 No HAULMY

* TpygoycTponcTso

KasaxcraHcKuil pbIHOK TpyAa
cTabunusmpyeTtcs, HecMoTps
Ha TPYAHOCTM B 3KOHOMMUKe.

K Takomy BbiBOAY NpULLINN
aBTOPbI Cpa3y HECKONbKMNX
nccnegoBaHuMil, ony6nKoOBaH-
HbIX nog 3aHaBec | KBapTana.
YyacTHUKM pbiHKa B CBOIO
ouepeAb OTMEYaloT, YTo U3-
MeHeHus npeTepneno camo
OTHOLLEHME K BONpocy TpyAo-
ycrpoiictBa. HaemHble pa6ort-
HVKN NpeAnoYvnTaloT CUHULLY
B pyKax XKypaBnio B He6e, xoTA
B OTAeNbHbIX NpodeccnoHanb-
HbIX Kpyrax BXOAWT B Npak-
TUKY nepexop Ha yAaneHHyio
pab6ory.

Anna LWUATEPHMKOBA

CornacHo faHHbIM, onyb6nmko-
BaHHbIM Ranking.kz, 2015 rop ctan
rofloM pe3Kkoro pocta YMCIIeHHOCTH
HaeMHbIX paboTHUKoB. B ropogax
CTpaHbl Yncno paboTatoLmx No Hakmy
BbIPOC/IO cpa3y Ha 155 Tbic. yenosek,
3TO CaMblil BbICOKWUI MoKa3aTenb
c 2011 roga. OcHOBHbIMK ApaliBe-
pamu pocTa pbiHKa HaeMHOro Tpyaa
cTanu ActaHa u AnmaTbl; B cTonmuax
YMCNIeHHOCTb paboTatoLero Hacene-
HUA 3a rof Bblpocna Ha 113 TbiC. ve-
nosek, 310 73% npupocTta rogoBoro
nokasaTtens no Bcel pecnybnuke.
Ecnn B Anmatbl 3aHATOCTb ropoXaH
obecneymBaeT rnaBHbiM obpasom
CEKTOp TOProB/K, Ha A0S0 KOTOPOTO
npuxoautca 50% obuwero npupocTta
baKTMUeCKol YNCNEHHOCTU PabOTHU-
KOB B 9KOHOMUKE roOpoAa, TO PbIHOK
TpyAa CTONMLbI OXUAAEMO POC 3a
CcYeT CTPOUTENbHOrO CeKTopa, KOTO-
pbiit popmupyeT 6onee 20% yncnex-
HOCTW 3aHATbIX B SKOHOMUKe ACTaHbl.
PblHOK Tpyaa cTonuubl oXxnpaemo
pacTeT rnaBHbIM obpasom 6naropa-
pa DKCMNO-2017: Ha cTpouTenbcTBe
06BbEKTOB NpefcToAL e BbICTaBKN
3a4eNCcTBOBaHbl 8,8 TbiC. YENOBEK,
eue 8000 pabourx MecT co3faHo Ha
npeanpuatuax obpabaTbiBatowen
NMPOMbILLIEHHOCTH, obecneymnBato-
LMX NOCTaBKY MaTepunanos ana cTpo-
UTENbCTBa BbICTaBKW. [1nA cpaBHeHN S,
OTMeuYaloT 3KCnepTbl, B pamkax MNP
Ha 2015-19 rofbl 3a MUHYBLINIA TOf,
B ob6pabaTbiBatoLen NPOMbILLIEH-
HOCTW pecny6auKkmn 6bl10 CO3AaHo
4,5 TbiC. pabouux mecT.

B nnaHe TpypoycTtpoiicTea abcontoT-
Hoe 6OMbLMHCTBO SKOHOMUYECKN aK-
TMBHbIX Ka3axcTaHLeB TPYAHO Ha3BaTb
x03AeBamu cBoell cyabbbl. Mo ntoram
| kKBapTana, 73% 3aHATOro HaceneHus
npeanoyntaet paboTy no Hanmy,
npun 3ToM CTabuibHbIN 3apaboTok, Nno
[AHHbIM CTaTUCTUKK, UMetoT 8,4 MJH
yenosek uin 95% 3KOHOMUYECKN aK-
TUBHOTO HaceseHus.

Mo mepe pocta BAuAHUA nHdop-
MaLMOHHbIX TEXHONOTMI Ha Bu3Hec

pacTeT aKTyalbHOCTb NepeBofa Co-
TPYAHUKOB Ha yAaneHHylo pabory.
CornacHo faHHbIM, 03ByYE€HHbIM Me-
HegXepoMm Mo pPasBUTUIO KOMMNaHUKN
«TenpuH» CBeTnaHon EpowkunHoi,
B HacTosAllee BPemMA YNCSIEHHOCTb
yhaneHHbIX COTPYAHUKOB, paboTa-
lowmnx BHe opuca Ha POCCUNCKOM
pbIHKe, HanpuMmep, COCTaBJiIAeT OKO-
1o 1%, Ho yxe K 2020 rogy ux gonsa
MoxeT BbipacTn o 20%. MNepsoe
MecTo B cnucke npodeccuin, npea-
CTaBUTENN KOTOPbLIX MpeanoynTaoT
paboTy B yaaneHHom pocTyne, 3a-
HUMaloT cneymnanucTbl IT-oTpacnaun, Ha
BTOPOM MeCTe — COTPYAHUKUN CNyX6
NOAAEPKKN N KOHTAKT-LeHTPOB, Ha
TpeTbem — npeacTaBUTeNn Teopye-
cKux npodeccui.

«PykoBopnTenu, Kotopble nepeso-
[AT COTPYAHMKOB Ha paboTy BHe oduca,
Mony4aloT BO3MOXXHOCTb CYLLECTBEHHO
CIKOHOMUTb Ha HaKJTaAHbIX pacxofax,
NOCKOJIbKY MOXHO CHATb B apeHAay
odunc MeHbLen nuowaamn, MeHblue
NNaTUTb 3a 3N1EKTPO3HEPrunio»,— Npo-
KommeHTUpoBana CeetnaHa EpoLuku-
Ha. B TO e Bpemsa yfaneHHbI noaxon,
COMpsAXeH C TPYAHOCTAMU B onepa-
TUBHOM OOLEHUN C COTPYAHUKAMM,
B OCYL|ECTBIEHNN KOHTPONA Haf ux
paboToi.

o MHeHUIo AupeKTopa peKpyTUH-
rosoii kKomnaHum Antal Kazakhstan
AnHbl KoBuHCKOM, B 3TOM rogy
Ka3axcTaHLbl NPOABAAIOT MeHbLUe
neccumnsma B BOMPOCe OXnAaHWA
cokpateHuin. OnNpoc, NpoBefeHHbIN
aKcnepTamm KomnaHuu cpeau 1000
MeHe[XepoB CpefHero u BbiCLWEro
3BeHa, crneynanncToB nokasan, 4to
B 3TOM rofy COKpaljeHua B CBOUX
KoMnNaHuAx oxnpanm 37% pecnoH-
[EeHTOB, TOrAa Kak B MpoLiom rogy
[onA Tex, KTo oXKuaan CoKpaleHnin,
coctasnana 46%. MeHee neccu-
MUCTUYHBIM, YEM TOAOM paHee, Mo
pe3ynbTataM UccnefoBaHUN, BbIrA-
anT 1 6yayuiee SKOHOMUKM CTPaHbl
B yenom. Ecnn B 2015 ropgy neccum-
MUCTMYHO N OYE€Hb NECCUMUCTUYHO
OUEeHMBaNN NepcneKkTUBbl CTPaHbl
42% pecnoHpeHToB, To B 2016-37%,
HO U ONTUMMUCTUYHbIE OLI€HKMN 3KO-
HOMMUKe CTpaHbl gatoT nuwb 20%
pecrnoHAeHTOoB.

Kro 3aka3biBaeT My3biKy?

B pokpun3ncHbIi Nneprop pbiHOK
TpyZa OAHO3HAYHO XapaKTepu3oBarn-
CA KaK PbIHOK paboTHMKa, KOTOpbIi
MOT MKTOBaTb YCIOBUA HAaYaNbCTBY.
C yxyALeHnem 3SKOHOMNYECKON CUTY-
auumn BeKTOp U3MEHWACA, U NPaBUTb
6an Hauyan pa6oTtofatenb. OgHako
CerofHA 3KCcnepTbl He CTONb OfHO-
3HAYHbl B OLlEHKE TOro, 3a KeM OCTa-
HeTcA nocnepgHee cnoso. C ogHoM
CTOPOHBI, TON-MEHEAXMEHT KOMMa-
HUW onpepfenseT KafpoBblil COCTaB;
C ApYroi — MHEHME O TOM, YTO MOXHO
HaNTN BbICOKOKBaNN$MLUPOBaHHOIO
COTpyAHMKa Ha Hebonblune JeHbru,
ownboyHo. U xopolumnin npegnpuHu-
MaTesb CKopee ocBoboauTCcsa OT Co-
TPYAHWKOB, KOTOPbIE He CPaBAAITCA
CO CBOVMW 06A3aHHOCTAMU, YEM OT

BbICOKOKBann$uLUMpoBaHHbIX cne-
LManncToB, KOTOPbIX TPYAHO HaWTK
1 npueneyb. B 10 e Bpems, cuntaet
PyKOBOAUTENb KafpOBOrO XONAMHIa
AHKOP B KasaxctaHe Banepus Le-
BeneBa, NoTPebHOCTb B NMepcoHane
6yneT Bceraa, Ho KOHKypeHuua cpean
comnckaTenen ofHO3HauYHO BblpacTeT.

«HbIHEWHWI rof NpMHecC HOBble
BbI3OBbl Ka3axcTaHCKOMy 6usHecy.
KomnaHnm mobunusosanu cunbl, HO
CNPaBUTbCA CO CIOXKHOCTAMM YAANOCh
He Bcem. CnTyauma Ha pbiHKe Tpyaa
cTana 6onee HanpsXeHHON, TeM He
MeHee, PbIHOK pacTeT, HaAeeMcs, YTo
OCHOBHas BOJIHa COKpaLLeHWi no3aau,
1 KOMMaHWW He TOJIbKO ONTUMMN3NPYIOT
npouecchl 1 NepcoHasn, HO 1 nNpo-
poJsiKaT pa3BuBaTbCA, NpuBnekas
HOBbIX COTPYAHWKOBY,— cumnTaeT AHHa
KoBuHckas.

MNo ee cnosam, mexxgyHapogHble
KOMMaHUM No-NpexXHeMy MNposB-
NAT MHTepec K KasaxcTaHy, HO He
TaK aKTVMBHO, Kak B MPOLIOM rogy.
C MHOCTpaHHbIMKM KaHAnAaTamMy Ha
BakaHcuu aeno obctonT nHave. Ha
BOJIHE M3MEHEeHMUA Kypca TeHre 3Kc-
naTbl CTanu NOKUAATb KazaxCTaHCKMIN
PbIHOK TpyAa. «B npownom rogy Mol
nonyyanu 3ameTHo 6onblue pesiome
OT conckaTenen n3 Poccnun n Ykpa-
nHbl. CerogHA cnTyauua meHaeTcs,
a 3HaYNT, Y KazaxCTaHCKMX conckaTe-
nen ctaHeT 6orblue BO3MOXHOCTEN
NonyuYnTb MHTEPECHbIE NO3NLUN»,—
OTMeuYaeT 3KCneprT.

JNlyuwe meHbLe, Aa nyywe

Tem He MeHee, N0 CpaBHeHUIO
C NPOLW/IbIM FOAOM AOJIA PEeCrnoH-
[leHTOB, KOTOpble He 3aAyMblBaloTCA
0 CMeHe paboTbl, MPaKTUYeCKN He
M3MEeHMNacb 1 ocTanacb Ha ypoBHe
npumepHo 41%. MNpu 3TomM 3aMeTHO,
Ha 9 NYHKTOB fJ0 23% cokpaTuncsa
NPOLUEeHT COTPYAHUKOB, KOTOpPble
HaxopATCA B nmoucke paboTbl, 3TO
roBopuUT O TOM, UYTO ANA MHOTUX
paboTHMKOB CEroAHA CTabUNbHOCTb
Ba)KHEe NepcneKkTuB, fake ecnm 3Ta
CTabuNbHOCTb NOOLPAETCA HE OUYEHb
BbICOKMM 3apaboTKOM.

Bnpouewm, B 3TOM rogy 47% coTpya-
HUKOB Ka3axCTaHCKNX KOMMaHUM, No
paHHbim Antal Kazakhstan, ykasanu,
4YTO UX 3apnnarta Bblpocsia — rogom
paHee Takux 6b1n10 42%. OfHaAKo yalye
BCEro NOBbILLIEHVE OKa3blBanoCh, MAr-
KO roBOpPA, HE3HaUYNTENbHbIM —Y 57%
13 OTMETMBLUMNX NOBbILWEHWE 3apna-
Tbl BbIPOC/IN MeHee yeM Ha 10%. Mpwu
3TOM COTPYAHMKU MeXAYHapPOAHbIX
KOMMaHUM nofayyvyanu nosbileHne
B 3apnaTe NoyTu BABOE valle, Yem
COTPYAHMKN Ka3axCTaHCKUX KoMMa-
HU (54% pecnoHAeHTOB NPOTUB
33%), 3apnnata He n3meHunacb y 41%
HaeMHbIX pabOTHMKOB, a yMeHbLIU-
nacb —y 12%. Tem He meHee, Bane-
pua Llesenesa He ncCKYaeT, u4to
B C/lyyae, ecniv aena y pabotofatens
nonayT He nyywum ob6pasom, co-
TPYAHVKOB XAET YXYALIeHMe YCII0BUN
Halma, OT COKpalleHnA 3apnnaTbl
AO BBEAEHUA peKnmMa HernosaHon
3aHATOCTMN

baHKK 1 nnaTeXxu yxogAaT B OHNANH

= TexHonorunm

3a nocnegHue mecsaupbli B Ka-
3axcTaHe 3aMeTHO yBeNnuuics
06beMm OHNalH-TPaH3aKuuin

C MOMOLLbIO MNACTUKOBbIX
KapT. Kak coo6LaeT co ccbin-
Koi1 Ha HauoHanbHbIlN 6aHK
PK noptan Computerworld.

kz, B mae gaHHbIN NOKaszaTtenb
poctur 20,1 TpNH TeHre, Konun-
YeCcTBO TpPaH3aKLUMI COCTaBUIO
2,45 mnH. Mo MHeHuI0 yyacT-
HVKOB PbIHKa, B 6GnmKaiilume
roabl CTaHYT aKTyasibHbIMU
Takue TpeHfbl, KaK NOKynKa
KOHTEHTa B OHNaliH-Npunoxe-
HUAX, NOABJ/IEHNEe BHELUHNX
npoBalifepoB YCAYT, a TaKKe
POCT KOHKYPEHLIWN B CETMEHTe
odnaitH-puTeina.

Npuna TPOOUMOBA

CornacHo AaHHbIM, 03BYYEHHbIM Me-
He[KepoM fienapTameHTa ynpasfieHnA
puckamu Visa B ctpaHax CHI™ n Boctou-
How EBponbl Uropem 3onotapem, B OH-
NaH-NPOCTPaHCTBe coBepLuatoTca 23%
TPaH3aKLMI, COBEpPLIAEMbIX MO KapTam
6aHKOB, BbiNyLeHHbIM B Ka3axcTaHe.
Mpwn 3TOM 53% OT 3TOrO KONMUECTBa

TPaH3aKUMIN OCYLeCTBNACTCA BHYTPY
CTpaHbl, a 47% — 3a ee npegenamu. No
MHEHWI0 SKCMepTa, 3TO XOPOLUMIA MoKa-
3aTeb: KOrAa PbIHOK SN1EKTPOHHON KOM-
MepLmMu ienaeT nepBble Warn 1 BHyTpr
CTpaHbl elle He cGOpPMUPOBaHO A0-
CTaTOYHOE KONNYECTBO NPEASIOKEHNI,
[ONA MeXAYHapOAHbIX TPaH3aKuni
poxoaunt go 80-90%.

JKCMepTbl OTMEYAIOT, YTO YalLe Bcero
Ka3axcTaHLbl OMNMaynBaloT B pexxume
OHNallH TeNEeKOMMYHMWKaLNOHHbIe
YCNyru, No CPaBHEHMIO C NPOLIbIM
rofloM yepes MHTEPHET CTanu valie
onylaumBaTb «KOMMYHasKy», Monosn-
HATb 3NMIeKTPOHHbIe N MOOGUNbHbIE
KoLLeNbKK, NpruobpeTaTh SNeKTPOHHbIe
TOBapbl ¥ yCNYyru; AaHHbIA MeTo onna-
Tbl IMANPYET 1 NPU NOKYMKe aBrabune-
TOB B peXKMe OHNalH, Ka3axcTaHCKue
6aHKV BBOAAT CEPBNC HECKOHTAKTHbIX
nnatexen. Mpu 3Tom 1 B pexume od-
NaiH Haln COOTeYeCTBEHHUKM yalle,
YyeMm npexkae MCMonb3yloT MiaTeXXHble
KapTbl He AnA TOro, YTobbl CHATb Ha-
NMYHble B 6aHKOMaTe, HO B KayecTBe
HenocpeacTBeHHO MHCTPYMeHTa onna-
Tbl. KaszaxcTaHLbl OniayuMBaloT KapTamu
NOKYMKY OAeXAbl, yCNyru TefieKoMmy-
HMKaLMOHHbIX ONepaTopoB 1 rocyaap-
CTBEHHbIX OPraHoOB, BCe Yalle OTAaloT
npeanouTeHne 6e3HanMuHOMy pacuety
B CyrnepmMapKeTax U pectopaHax.

[lo MHeHUIO cneynanncToB, pas-
BUTWE OHNIANH-UHAYCTPUN BHOCUT
KOPPEKTMBbI B MPUHLUMbI coumnanu-

3aummM n KoMMyHuKaumm. «OHnamH
CTaHOBUTCA OTAENbHON BCENEeHHOW
CO CBOMMM NpaBuiamm 1 3aKOHaMU,
C HOBOW MHPACTPYKTY PO NnaTexen.
CeropgHAa 51% HaceneHnA 3eMHOro
Wwapa umeeTt AOCTYN K MOOWUIbHON
cBA3N, 46% — K NHTEpPHeTY, 6% rofdo-
BOr0 MMPOBOTO PUTEIANA YXKe CerofHA
HaxoauTcA B oHnarH, a B 2019 rogy
3Ta gona BbipacTeT Ao 10%. MeHsaeTcA
1 noBefeHue noTpebutenei. Bce vawe
noABAAITCA NOAWN, KOTOpble Npeano-
YMTalOT HE NPUBA3bIBATLCA K Bellam,
apeHAyIoT XXNIbe U aBTOMOOUAN, U ANA
HWX OHNAH-Cpefa — camblil YAOOHbIN
dbopmart onnatbl. 3TV TPeHAbI NOKa He
OYeHb APKO BblpaXKeHbl Ha MECTHOM
PbIHKE, HO TeHAEHLMUY, CyLLeCcTBYOWMe
B rnobanbHom macwTtabe, Bcerga npo-
ABATCA B OTAENbHOW CTPaHE, U CErofHA
3TO Npoucxoaut 6onee HbICTPLIMU
Temnamu, yem ewe 10 net Hazag»,—
cunTaet Uropb 3onoTape.
OHnariH-cepBUC BCe Yallle NCMosb3y-
€TCA ANA COBEPLUEHNA TPaANLIMOHHBIX
6aHKOBCKMX onepauui, Hanpumep,
LleHeXHbIX nepesoaos. Ecnun ewe He-
CKONIbKO NeT Haszaj Ans Toro, Ytobbl
chenaTb nepeBop, KnveHTam Npuxo-
AVNOCb UATW B oTaeNleHne 6aHKa, To
cerofiHA ornepauriio MOXHO NPOBECTU
3a HECKONbKO MUHYT B OHMaliHe, a 0Co-
60 «NPOABVHYTbIE» NMONb30BATENIN BO-
obLe CTPEMATCA CBECTU K MUHUMYMY
BU3UTbl B GAHKOBCKMNE OTAENEHUA.
C OfHOW CTOPOHbI, 3TO B HEKOTOPOW

CTeneHn yXoA C pblHKa ycnyr B uX
Knaccmyeckom Buae, C Apyron — no-
ABJIeHVe cepBMCa B HOBOM KaHane,
NMOCKOMbKY OH ABAAETCA APYr1M C TOY-
KW 3peHna TEXHONOMIN U OTKPbIBaeT
HOBY!O YacTb 613Heca.

o MHeHMI0 POCCMINCKOro aKCnepTa
AHTOHa ApHayToBa, B NnepcrneKkTnee
6ynyT 06pa3oBbIBaTbCA CNOXKHbIE
3KOCUCTeMbI, B KOTOpble 6yayT BXO-
AUTb YYACTHUKM PbIHKa SNeKTPOHHOW
KOMMepLuumn, CoOToBble onepaTopsbl,
puTennepbl, n 6aHKN MOryT cTaTb
nnatGopmon Ana pa3BUTUA HOBbIX
cepBurCcoB. B nepcnekTnee byaet Boc-
TpeboBaHa MOKYyMNKa KOHTEHTa B OH-
NaH-NPUNOXEHMNAX, XOTA CerofHa
Ha MOCTCOBETCKOM MPOCTPaHCTBE 3Ta
TEHAEHLUMA BbipaXkeHa He Tak ApPKO.
DUHaAHCOBbIM MHCTUTYTaM Heobxoau-
MO npeobpas3oBbiBaTb 06C/YKMBaHME
KMNEeHTOB C yyeTom TpeboBaHui by-
Ayliero v pa3BuTua 6nsHeca B OHNawi-
He, cUMTaeT TeXHUYECKNI JUpPeKTop
«Cisco KasaxcTtaH» fimutpun Wycrep,
a 3HauuT, B 6aHKOBCKOM CeKTope
[OMKHbI 6bITb CO3AaHbl MHHOBALM-
OHHble paboune MecTa, pelueHna gna
COBMECTHOW pabOoTbl BHY TPV KOMMNaHUN
N C KNueHTamu. B TeueHmne bnmxanwmx
2-5 neT, cYUMTaloT IKCNEPTHI, Br3HeC
6yneT 6onee akTMBHO MCKaTb HOBble
KaHanbl NPOABUXXEHUA CBOEW Mpo-
AYKLUY, B TOM YMCie OHNalH, a 6aHKm
6yayT 60onee aKTMBHO NpoABUraTb
3NEeKTPOHHble NnaTexun n paboTtatb

C KapToaepxatenamu «lMoaBAtca Ho-
Bble UFPOKW, BHELIHKE NPOoBagepbl
CepBUCOB — MATEXHble CTPaHULbI,
WUHTErpaunoHHble peleHna mexay
6aHKaMu 1 TOproeLamMu, He6aHKOBCKIE
CaNTbl C yCsTyramm onnatbl KOMMyHanb-
HbIX MaTeXKen, JeHeXHbIX NepeBOfA0B.
MoABATCA HOBble TOProBble TOUKY,
KoTopble 6yayT paboTatb B pexume
OHMalH. TO He OYeHb NPOCTON GU3HEC.
Korpa mbl npuBblknu paboTatb B od-
naHe, HeQOCTAaTOUYHO caenaTb CanT
1 pa3mMecTuTb 06 bABNEHNE O NMPOAAKE.
Heobxoauma IT-nopaep»ka, cneuu-
anncTbl, CNoCcobHble MOHMMaTL 6U3HeC,
aHanM3npoBaTb NOBefEeHNE NOMb30Ba-
TesIA Ha caliTe, U 3TO HanpaBeHVe HafJo
0CBOWTb»,— MPOTHO3UpyeT Uropb
3onoTapb.

MNpoaswxeHne nnatexen B OHNanH
BHOBb BbIBOAWUT Ha OJHO M3 NepBbiX
MECT BONPOC MHPpOPMALMOHHON 6e3-
onacHocTu. Mpu coBeplueHnn GuHaH-
COBBIX TPAH3aKLWIA B IHTEPHETE JI0AAM

CBOWCTBEHHO NMPOABNATL OMaceHwue,
0CO6EeHHO ecin peyb maeT o Nepsom
nonb30BaTeNbCKOM OrbiTe.

Mo paHHbIM Visa, B KasaxcTaHe ypo-
BEHb MOLUEHHUYECTBa NPU OCyLlecT-
B/ieHUN GMHAHCOBbIX TPaH3aKLUuni
coctaBnsaet 0,016%, nnn 1,6 ueHTa Ha
$100 nernTMMHON TpaH3akuuu, B TO
BpeMA Kak CpeAHUN nokasartenb no
muypy — 0,07%, unm 7 LeHToB Ha $100.
Mo cpaBHeHumto ¢ 2014 rofom ypoBeHb
MOLUEHHNYECTBA C MaTeXHbIMU Kap-
Tamu B PK B mpowwsiom rogy cHusmnca
Ha 28%.

Mo cnosam Amutpuna LLyctepa, Bo-
npocam MHPopMaLMOHHON 6e3onac-
HOCTU yfenaT 6onblue BHUMaHUA
KakK GMHAHCOBbIE UHCTUTYThI, Tak
1 KoMMNaHuu, paboTatoLLie COBMECTHO
C HUMK, O YeM MOXKeT CBUAETESNIbCTBO-
BaTb NPaKTUYeCKN ABYKPaTHbIN POCT
NpoAax pelleHnin BeHaopa Ana co-
BMECTHOW paboTbl 1 Ans obecrneveHus
nHbOPMaLMOHHON 6e30nacHOCTM.

OHnanH-NnaTeXxun B AMHaMnKe

3a nocnedHul 200 Kou4ecmeo mpaH3akyut no kapmam Visa 8 uHmepHeme, no
OaHHLIM KOMNAHUU, y8enuyuaoce Ha 30%, a ux obwsem 8bipoc Ha 100%. [pu 3mom
KOJTUYeCmB0 8HympuCmpaHo8bix MpaH3akyul 8 uHmepHeme 86lpocsio Ha 43%, a
MEXOYHAPOOHbIX — Tullb HAa 9%. OHAAlH-naamexu pacmym memu xe memnamu,
umo u nnamexu face-to-face. Konuuyecmeo mpaH3akyuti No Kapmam 8 Mop2o8bix
mouykax 3a 200 8eipocsio Ha 32%, a obopom — Ha 67%, Konuyecmeo 8Hympucmpa-
HOBbIX MPAH3akuyul 8 oalHO8bIX MOP20BLIX MOYKAX y8eau4uIoce Ha 36%, a 3a

epaHuyet — Ha 7%.
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BAHKH H OHHAHCDI

TMEHCHOHHBIE HAKOMAEHHS, MAH TEHTE

TTEHCHOHHBIE HAKOMAEHHA M0 OBASATEAbHbIM B3HOCAM , MAH TEHTE

TTEHCHOHHBIE HAKOMAEHHSA N0 AOBPOBOAbHbIM B3HOCAM,

TTEHCHOHHBIE HAKOMAEHHA MO MO OBA3ATEAbHbIM-

TTPHPOCT NEHCHOHHBIX HAKOMAEHHH, MAH TEHTE
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pu3auunn

Ewe 6onee ABHOe 3amepnneHve genosjuiapusaunm no CcpaBHEHNIO C HECKOJIbKMMU nNpeabiaywimm mecalammn
nponcxopanT B cermeHTe Aeno3snTos He6aHKOBCKNX opunanyecKknx nuy

* OcnabneHve TpeHAaa

Maiickue unépbl no gone TeH-
roBbIX AE€MN03UTOB 1 06 bemam
npopax fONNapoB HaceneHu-
eM A;eMOHCTPUPYIOT NpoAon-
»KeHue npouecca gegonnapm-
3auuu, XOTA U CYyLLLeCTBEHHO
MEHbLUMU TeMNamMu, Yem

B npeApbiayLivie Tpy mecaua.
MpepbiBaHMe TeHAGHLUN
Aeponnapusauuu, ecnm 6ol
3TO MPOU30LLI0, O3Ha4ano

6bl AOBOJIbHO CyLLleCTBEHHbIE
N3MeHeHUA Ha fleHE)KHOM

1 BaJIlOTHOM pbIHKax. Hau6aHk
CBAA3blBaeT BO MHOrOM IMEHHO
C 3TUM npoLeccom u 6onblune
o6bembl abcopbupyemoii

1M TEHroBOl NUKBUAHOCTH,

1 IHTEPBEHLI B BUAE NOKY-
MoK fONNIapoB, NpeanoKeHne
KOTOPbIX HOCUT CUCTEMHDbIN
XapaKTep Bc/ieACTBME NepeBo-
paunBaHusA TEHroBbIX AeN03U-
TOB B JON/1IapOBbIe.

Hukonan 4P0O3[

Lindpbl, kKacatowmecs negonnapusa-
Luw, BBIMMAZAT crefylowmm obpasom:
yAenbHbI BeC 4en03NTOB B TeHre
BbIpPOC 3a MecAL, ¢ 39,6 ao 40,5%, ge-
no3unTbl HE6AHKOBCKNX IOPUANYECKIMX
NN B TeHre coctaBunn 48,3 npoTtus
47,5% Ha koHel anpensa. leno3uTol
dU3MYECKMX NN B TEHre COCTABUN
29,6 npotus 28,3%. Taknum obpasom,
npouecc gegonnapusaumm B mae
NPOAOIKUACA, HO CTan 3HaYNTENbHO
6onee BAMbIM, YEM B MapTe U anpene,
KOrfAa akTMBHO NPONCXOAMI0 NepeBo-
pauvBaHue feno3nToB B TeHre. Vx gona
B Llenom 6bina Ha MMHUMANbHOM YPOB-
He Ha KOHeL| AHBapA, Korga oHa CoCTaB-
nsana 30,14%, B peBpane oHa Bblpocna
0o 32,48%, B mapte — A0 36,62%,
a B anpene —po 39,62%, nocne yero
B Mae nocnefosan pocT Bcero Ha 0,9%.
Mo peno3uTam ¢usnuecknx nuu, roe
CUTyauus nomeHanacb ¢ 1 ¢peBpans
nocse nogbemMa MakCMmanbHOW CTaBKM
no feno3nTam B TEHIE U CHUXKEHUA Mo
[enosnTam B BasnoTe, HaKaHyHe 3Toro
peleHna OonA BKALOB B TEHre CHU-
3umnacb HMxe ypoBHA 20%, fo 19,87%,
B peBpane oHa Bbipocna Ao 22,04%,
B MapTe — Ao 25,1%, B anpene — o
28,3%, B Mae OTMeYaeTcAa TaKkXe He-
MHOro 6onee MeaneHHbI POCcT — A0
29,6%. Ewle 6onee aBHOe 3ameaneHne
nepfonnapusalmnm no CpaBHEHWUIO C He-
CKONbKMMY NpeabiayLMy mecauamm
NPOUCXOANT B CEFMEHTe Aeno3nTOB
He6aHKOBCKMX I0pUANYECKUX AL,

CornacHo odpurLManbHOM CTaTUCTUKE
HeTTO-NpoAaKn HaceneHvem [on-

napoB B Mae coctaBunn $183,2 MiH.
B anpene 31a yudpa TakxKe bbina He-
CKOJIbKO BblLLE 1 cOCTaBnAna $250 MiH.
Ho yumTbiBad, 4To 0ObIYHO KapTMHA
6bina gnameTpanbHO APYrow u no-
KYMK/ HacenieHmem AonnapoB Npesbl-
Wanu NpoAaxu oYeHb 3HAUYNTENbHO,
HbIHELHIOW CUTYyaLMio C NpoAaXKamu
HaJIMYHOW BaNIOTbI MOKA HeNb3A Cun-
TaTb M3MEHEHMeM NpeanoYTeHuNn
HaceneHus.

BnusaHwne Ha 6a3oBylo
CTaBKy

YpoBeHb NpefnoyTeHnin 4eno3nTo-
|POB M0 BrAAM BantoT Oblf Take Ha3BaH
perynaTtopom B KayecTBe OJHOro u3
Tpex GaKkTopoB, KOTOPbIA MOXET yun-
TbIBaTbCA VM MPW MPUHATAN peLleHns
O TOM, CHMXaTb WU HeT 6a30BYyi0
cTaBKy. [1ByMA Apyrumu oCTaloTca UH-
dnAauma n ueHoobpa3oBaHMe Ha PbIHKe
BaslOTHbIX CBOMNOB. HenseecTHo, byaet
NN HblHEeWHee 3aMeffieHne Temnos
enonnapusaumm o4eHb BECOMbIM dak-
TOopoM, uTobbl HalbaHk Bo3gepkanca
OT MOHVKEHNA CTaBKU Ha cliepytoLlem
3acefiaHu No 3TOMy NOBOAY, KOTOpOe
[ONMXHO coCToATbCA YXe 14 nons.
K aTOMy BpemeHu y perynatopa, ofHa-
Ko, byaeT 1 npeaBapuTenbHan NIOHb-
CKas HpopMaLus, CBA3aHHasA C Jonen
TEHTFOBbIX JEeMN03MTOB U 06bemamm
NpoAax BaNoTbl HACENIEHNEM, KOTO-
pas NoATBEPAUT UM ONMPOBEPrHET
3aTyxaHue gefonnapusauuun. bonee
3HAUYMMbIM BJIVISHUEM Ha TO, AO/HKHbI NN
NPOVCXOANTb AaNbHeNLWME CMArYeHWS,
6ynyT obnagatb ¢yHAaMeHTaNbHble
TpeHAbl, CBA3aHHble C BHELWHUMM
MaKpO3KOHOMUYeCKMI GaKTopamu.

MuWHMCTP HauMOHaNbHOM 3KOHO-
Mukn KyaHngbik buwmm6aeB secbma
O[JHO3HAYHO BbICKa3asNcA B NOMb3y
CHUXKEHWA CTaBKM Ha BCTpeye C Hace-
neHvieM B ACTaHe B KOHLIe MPOLLSION He-
[enn, OTMETMB, YTO CTaBKa AOJKHA CHU-
aTbCA C HEKOTOPbIM OnepexXeHnem
Nno OTHOLIEHUIO K MHONAUMK, KOTopas
B KOHLIE rofla MOXeT ObITb Ha YpOBHe
6-8%. MUHNCTEPCTBO HaLNOHANbHOMN
SKOHOMUKWN BUAWT HACYLHYO Heob-
XOOAUMOCTb B CHVXKEHUW CTaBKMK Ans
noadepKK SKOHOMUYECKOro pocTa.
I-H Brwmmbaes, npasaa, NoguyepKHyn,
YTO BOMPOC MOJIHOCTbIO HAaXoAUTCSA
B KOomneTeHuun HaubaHkKa.

banaHc akTMBHOCTM
n goBepus

KomMMeHTVpys NpeablayLLee CHKe-
HYie CTaBKY B Mae, yNnpaBnsoLmii nap-
THep Tengri Partners AHyap Yw6aeB
oTmeTun: «PasymeeTcs, 3TO pelueHne
ABNAETCA pe3y/nbTaToM KoMNpomMmucca
MeXAy MOMOLLbIO peanbHOMY CEKTOPY
1 obecneyeHeM NpuBeKaTesIbHOCTY
TEHIOBbIX aKTUBOB, OAHAKO CTOUT Mo-
HUMAaTb, 4To HaumoHanbHbIN 6aHK PK
[leiCTBYeT OCTOPOXKHO N M3MeHeHue
B 100 6@3UCHbIX MYHKTOB HE CMOCOOHO
KapAvHaibHO N3MEHUTb CUTYaLMIo».

Bo3mMOXKHO, B yCNIOBUAX, KOTAa OXN-
DaHUS CHVXKEHUSI CTaBKU TaK CUJbHbI,
3TOT 6anaHc cobmnoaaTh CJIOXKHEE U Ha
peLueHre No CcTaBke Morno 6ol Nosnw-
ATb TONbKO OYEHb CUIbHOE U3MEHEHNe
cUTyaumm no fepaonnapusauum.

KommeHTMpys npovncxopsulee ¢ fe-
Jonnapusauueii no npocbbe «Kb», 3a-
MecTUTeNb NnpeaceaTens npaefeHns
komnaHun «Acbin-Heect» Hypnah
Paxum6baeB otmeTun, uto anst HaubaH-
Ka 10N TEHTOBbIX AEMNO3UTOB ABNSETCA
VHAWKATOPOM TEMMOB Aefonnapuvsa-
Lun 3KOHOMUKM: «KOHeuHo, oH byaet
BNMATb Ha NonuTuKy HaubaHka, HO
OHa Bce eule B 6onbluein cTeneHn 3a-
BWCWT OT BHELUHUX GpaKTOPOB, B NEPBYI0
ouepeb OT AMHAMMKA LieH Ha HeTb.
Cenuac HaubaHk peicteyet ncxoga
13 BHeLUHel KOHbIOHKTYpbl. C Havyana
rofia Mbl BUAENN CYLECTBEHHBIN NPo-
rpecc Ha pbiHke HedTn. B 3TOT Nnepurog
PEerynaTop CHU3WM CTaBky pedrHaHcu-
poBaHusA 1 obecneynn pbIHOK HEO6X0-
VMOV NIMKBUAHOCTbO. YTOObI Mpouecc
Jefonnapusaumm He oCTaHaBAMBaNCA
NN faxe yCKOPWICA, perynatopy
Heob6XxoAUMO NMPMHUMATb Kakune-To
[OMONHUTENbHbIE CTUMYNMpPYOLWKe
Mepbl». OH CUMTAET, UTO NPEAMNOYTEHNSA
neno3nTopoB OyayT 3aBUCeTb OT Au-
HaMKKK Kypca TeHre. o oueHKaM r-Ha
PaxnmbaeBa, cTabunmsauus npouecca
Jeponnapvsaunn B mae BO MHOTOM
CBf3aHa C 3amepsieHUeM npotecca
yKpenneHus Kypca TeHre. Ecnm Hacene-
HWe yBUAMUT AanbHelwee ocnabneHne
WSIN YCTONYMBOCTb, TO MPOLIECC MOXKET
BO30OHOBMUTbCA.

Mo oueHKaM aHaNMTUKOB «XanblK
OuHaHc» Bopuca Bonko n Mypara
TemupxaHoBa, cofepXalnmca B nx
MaKpO3KOHOMMYECKOM 0630pe 3a
Il kBapTan: «<Perynatop 5 maa noHn3un
6a30Bylo cTaBky ¢ 17 go 15% u cy-
311 KOPUAOP MPOLEHTHbIX CTaBOK C
+2 n.n. go =1 n. n. CmAryeHne pe-
HEXHO-KPeAUTHON NoAUTUKK 6binio
obycnoBneHo ynyuyweHvem b6anaHca
Mexay MHGNALMOHHBIM [aBneHnem
N YyCTOWYMBOCTbIO GUHAHCOBON CU-
cTembl. Ha Haw B3rnag, no mepe oc-
nabneHva NHOGNALUMOHHOTO AaBReHUs
HBK mokeT noHn3mnTb 6a30BYto CTaBKYy
ele Ha 2% [0 KoHLUa roaa. B uenom mol
cynTaem TekyLumin npouecc NpUHATAA
PEeLeHni A U HanpPaBNEHHOCTb AeHeX-
HO-KPEeAUTHOWN NONUTVKM afileKBaTHbI-
mu. OpgHako y HBK ewe goctatouHo
BO3MOXKHOCTEW ANA YNyylWeHus npo-
3PaYHOCTM Y KOMMYHUKALUIA C PbIH-
KOM, OCOGEHHO B 4acTu BaoTHOM
NoNNTMKIN. B 6GaHKOBCKOM CEKTOPE HET
npo6sem ¢ TEHroBOW NMUKBUAHOCTbIO,
ofHako HBK n3bimaeT ee No HWXHeN
rpaHule 6asoBoi ctaBku (14%). B Ta-
KMX YCNOBUAX BMECTO KOMMEPYECKOTrO
KpeanToBaHms 6aHKM npegnoynTaoT
pa3meLLaTb CBOW IMKBMAHOCTL B Hau-
6aHKe. B pesynbtaTe KpeanTHaa ak-
TUBHOCTb 6aHKOB 6bina nofaBneHHoOM
1 CTaBK/ KpeanTOBaHNA — BbICOK/MM.

INVEST

KAZNEX BHVMAHHWIO KABAXCTAI;ICKI/IX
IMPON3BOJAUTEJ/IEN
Y JEJIOBBIX ACCOITUAIIUI!!!

AO «HaumnoHanbHOe areHTCTBO Mo 3KcnopTy 1 MHBecTULMAM «KAZNEX INVEST» o6baBnsaeT
0 npoBeAeHun obyyatownx BebnHapoB (OHMaH-CeMUHAPOB) MO BONPOCaM 3KCMOPTHOMN AeATeNbHOCTH
ANs npeAcTaBuTeNen Ka3axCTaHCKMX KOMNaHWiA. AnuTenbHOCTb ogHoro BebrnHapa — 1 yac 30 MUHYT.

Yuactue B Be6uHapax - BECMJIATHO! KonuuecTBo cnywaTtenein HeorpaHnyeHHo!
Mo okoHuaHuUn 06yueHusn Bbigaetca ceptudpukart! CTAPT MPOrPAMMDI - nionb 2016 roga

3aperncTrpupoBaTbcs B MEPONpUATAN MOXHO MO CCbliKe
http://export.gov.kz/ru/StateSupport/view/vebinari.

Mo Bcem Bonpocam o6pauatbca no ten. + 77172919040 (1056),
e-mail: bulinbaeva@kaznexinvest.kz.

OTCyTCTBME LWWOKOB: OCHOBHbIE
HanpasneHusa ot «Xanblk QUHaAHCY

* [lporHo3bl

AHanutnkm «Xanbik ®uHaHco»
Bopuc boiko n Mypar Temup-
XaHOB ony6nMKoBanu Ha 3ToM
Hepiene MaKpO3KOHOMUYECKINIA
0630p 3a ll KBapTan roga, B Ko-
TOPOM cofiepXaTcA CLieHapHble
NPOrHO3bl PasBUTUNA CUTYaLN.

Dennc KPABLIOB

Pa3sHuua B mogxopjax coctouTt
1 B Tom, uto HaubaHK, o6blYHO ny-
6nvKyoWwmiA Tabnuubl ¢ NPOrHo3amu
OTHOCUTENIbHO TOrO, Kakumu byayT Te
WS Hble MaKPO3KOHOMMYECKIMEe NoKa-
3aTeNIn B pamKax pasnnyHbIX cCLeHapu-
€B, Ha Cell pa3 BO3AeprKancsa oT 3Toro,
XOTA HaBepHsiKa MeeT COOCTBEHHbIE
BHYTPEHHME NPOrHO3bl MO K0YEBbIM
MaKpO3KOHOMMYECKUM MOKa3aTenam
npv pasnnMyHON BHELIHe3KOHOMMYe-
CKOWN KOHDBIOHKTYpe. AHanUTnKmn «Xa-
nblk QMHaHC» caenany CBoU OLEeHKM Ha
2016 1 2017 roabl, KOTOPble, KOHEYHO,
He 3aMeHAI0T He MOoABUBLUNECA MPO-
rHO3bl OT perynatopa.

B makpo3skoHoMMuYeckom 0630pe oT
«Xanblk QHaHC» He NporHosnpyeTca
KaKux-nnbo BanioTHbIX N UHGAALMNOH-
HbIX LWOKOB. B 6a30BOM cLieHapuu, Ko-
TOPbIA NCXOQUT U3 «MOCTENEHHOTIO PO-
CTa cpefHen ueHbl Ha HedTb Ao $47,5
3a 6appenb», CpefHnn Kypc TeHre no
OTHOLLEHMIO K AONIapy AOMKEH COCTa-
BUTb 337,7 TeHre 3a gonnap B 2016 rogy
1 343,7 8 2017-m. MNpwri 3ToM UHONALMA
Ha KOHeL roja NporHo3npyeTca Ha
ypoBHe 7,5% B 2016 rogy n 4,3% —
B 2017-m. PeanbHbin BBI, no pacuetam
r-n, bonko n TemmpxaHoBa, BbipacTeT
Ha 0,2 n 0,9% B 3TOM 1 cnegyowem
rogax. B neccummcrmnyeckom cueHapmm,

KOTOPbIi COOTHOCUM C YPOBHEM LieH Ha
HedTb, 3aKnafblBaeMblX B NMPOrHO3ax
Haub6aHka, cHukeHne ueH ao $30 3a
6appenb, peanbHbli BBIM cHu3nTCA
Ha 1,3% B aTOoM ropy. Kakux-nu6o
KYPCOBbIX N UHPNALMOHHbBIX LIOKOB
COrnacHo NPOrHO3HOWM MOAENH He Npo-
N30MAeT 1 B 3TOM Cilyyae, NOCKONbKY
CpeAHWIN KypC B 3TOM rofly coCTaBui
6b1 355,2 TeHre 3a gonnap n 362,1 TeHre
B C/leAyioLLEeM roAy, B KOHLie 3TOro rofa
B YC/IOBMAX CLIEHapUA OYeHb MIoXomn
KOHBIOHKTYpPbI HedTAHBIX LeH aHanu-
TUKW, NpaBAa, BUAAT BO3MOXHOCTb
BpeMeHHoro ocsiabneHus TeHre go
ypoBHsA B 388,1 3a gonnap c nocnegyto-
Wwmm ykpenneHuem B 2017 rogy.

3a pamKamu MPOrHO3HOro Kopugopa
Havu6aHka nHOnALMA MoXeT okasaTbca
B pamKax ONTUMMUCTUYHOIO CLeHapws,
rae 3aknajblBaloTca LeHbl Ha HedTb
B $55. Ha KoHeL| 3Toro roia oHa MoXKeT
OKasaTbCA Ha ypoBHe 8,5%, Ha non-
npoLeHTa Bbilwe Kopuaopa HaubaHka.
B 2017 ropy 1 B pamkax 3Toro cLieHapus
MHONALNA OKaXKkeTcA, B MPOrHo3ax
aHanuTMKoB «Xanblk QUHaHC», B yxe 06-
HOBJIEHHOM NPOrHO3HOM KOPUAOPE, CO-
cTaBuB 6,8%. CpegHWI KypcC No nToram
roga B YCNOBMAX OTHOCUTENbHO JOPO-
ron HedTV LOMKeH byaeT yKpennaTbCs,
O[IHaKO OYeHb YMePEeHHO — [10 YPOBHA
B 326,7 TeHre B 2016 rogy 1 317,6 TeHre
B 2017-M. B TO e Bpema KoMMeHTapui
OTHOCUTENIbHO Pa3BUTUA CUTyauun
B ONTUMUCTUYHOM CLIEHapPUN HEOXM-
[aHHO roBOPUT O AaBNeHNN B CTOPOHY
ocnabneHnsa TeHre B CpefHeCcpoYHoin
nepcnekTmee. CornacHo oueHKam aB-
TOPOB MakpO3KOHOMMYECKOro OTYeTa,
«B ONTUMMUCTUYHOM CLIEHAPWN CKayoK
1 cTabunmsauma ueHbl Ha HedTb Ha
BbICOKOM ypOBHe 6yaeT OCHOBHbIM
OpanBepoM 3KOHOMMYECKOro pocTa.
3TO yCUNUT UHONALNOHHOE AaBre-
HVe B CpeHEeCPOYHON NepcrneKkTrBe,

B CBA3W C YEM YBENMYUTCA AaBleHne
Ha OOMEHHBIN KypC TeHre B CTOPOHY
ocnabneHus». OguH 13 ynpekos Hau-
6aHKy nocne nybnnkKaumnm OCHOBHbIX
HanpaBNeHUN [EeHEXHO-KPeaUTHOM
NOINTVKM COCTOSAN B TOM, UTO B HEM He
paccMaTprBanuCh CLeHapuu, CBA3aH-
Hble C OTHOCUTESIbHO BbICOKMMY LIeHaMK
Ha HedTb 1, COOTBETCTBEHHO, MONUTUKA
B YC/IOBMAX AABNIEHMA B CTOPOHY YKpe-
nneHus TeHre. HaybaHk, HECMOTPS Ha
3aKnagbiBaemblii B CBOUX MPOrHo3ax
HV3KWI ypoBeHb LieH Ha HedTb, OTMe-
yan no nosogy uHenAumu B 2016 rogy,
YTO NPU BCEX CLEHAPHbIX BapuaHTax
OHa 6yfeT COXPaHATbCA Ha BbICOKOM
yposHe. Bo lI-lll ksapTanax 2016 ropa
OHa AOCTUTHET MaKCMManbHOro YpoB-
HA. Tem He MeHee K KoHUy 2016 roga
OXKMAAETCA CYLeCTBEHHOE CHUMXEeHne
nHonaumn. B ceomx nocnepyowmnx
KoMMmeHTapuax HaubaHk otmeyan, uto
CUTYauUA C UHGNALMEN COOTBETCTBYET
MHOTOMIETHUM TPeHAaM 1 K KOHLlY rofia
6ynet B kopugope 6-8%. Mo nosoay
TOro, KaKk byaeT pa3BmMBaTbCA CUTyaLmA
B CJTyy4ae LIeHOBOTO LLOKa Ha pbIHKe Hed-
T, B OTYeTe oTMeuaeTcs: «[lpocefaHune
LieHbl Ha HedTb B 2016 rogy ycunuT fas-
NeHne Ha KypC CO CTOPOHbI TeKYLLEero
cyeTa v Ha YacCTHble U rocylapCTBEHHbIE
foxofbl. 3TO NpuBeAeT K COKPaLLeHNo
BHYTpPEHHero cnpoca u 6yaeT okasbl-
BaTb Ae3MHPNALNOHHOE faBfieHne
B CpegHecpoyYHon nepcnekTmee. Hus-
K1e HaNloroBble MOCTYM/IEHWA 1 OTHOCK-
TeSIbHO KOHTPUMKNYHAA ¢pucKanbHas
nonuTNKa NnpuBenyT K 6oree cuiibHOMY
pacwvpeHuto 6logKeTHoro aedumTa.
Mo mepe HEKOTOPOro BOCCTAHOBIIEHUS
LieHbl Ha HedTb B 2017 rogy, Mbl cumnTa-
eM, NageHne SKOHOMUKM OCTaHOBUTCS,
a 06MeHHbII KypcC TeHre yKkpenuTcs. Tem
He MeHee HU3KUI NoTpebnTenbckom
CNPOC NPOLOIIKUT CAEPKUBATb NHGISA-
LU0 1 UMIMOPT>.

BennkobputaHus:
NPbI>KOK B HEN3BECTHOCTb

= BantoTta

Mo nporHosam munnuappepa
IDxoppyxa Copoca, pyHT MoxKeT
dakTnueckn cpaBHATbCA

c eBpo. KasaxcraHcKne aKc-
nepTbl BUAAT NONOXKUTENbHbIE
momeHTbl ansa PK B cBA3N
cBbixogom BputaHnn ns EC.

Mapauna TOPEBAEBA

Ha mnHyBLen Hepene mexayHapoa-
Hble PMHAHCOBbIE PbIHKW [OBONbHO
CUJIbHO INXOPAANIO B CBA3MN C MpPO-
weawrm B BenmkobputaHum pepepen-
ZlymoM no Bonpocy Bbixofa TymaHHOro
AnbburoHa u3 EC. BputaHckne nsbupa-
Tenu 6pocunn BbI30B PYKOBOAUTENAM
CTpaHbl, MTHOCTPAHHbBIM COIO3HUKaM
1 6onbluen YacTy NONUTUYECKOrO UC-
TebNUWMeHTa, OTAAB NpefnoyTeHne
paspbiBy NepBUYHON cBA3M C EBponon
N NPOAEMOHCTPMPOBAB OLIeNoMNA-
IOWNN pe3ynbTaT, KOTOPbIA OKaXeT
BANAHME Ha SKOHOMMWYECKYIO U Mo-
NNTUYECKYIO CUTYaLMIo BO BCEM MUPe,
nuwet The Washington Post B ctaTbe
«In stunning decision Britain votes to
leave the E.U». K Tomy BpemeHw, Korga
BBC Ha3Ban pesynbTaTbl ronocoBaHus
B NATHWLY, GYHT y>Ke pe3Ko ynan Ao ca-
MOFO HU3KOrO YPOBHA MO OTHOLLIEHWIO
K flonnapy 3a nocnefHue gecatuine-
TMA — HKe OTMeTKM $1,35.

B To e Bpema, HecMOTpA Ha 3a-
asneHune rnasbl M CoegnHeHHOro
Koponesctea ®ununa XammoHpaa
0 TOM, YTO NpoLiefypa Bbixoaa Benuko-
6pUTaHNM KaK CTpaHbl — yyacTHUKa EC
HaxoANTCA NCKMYNTENIBHO B KOMMe-
TeHLUMW NPaBUTENbCTBA 1 NeperoBopbl
c EC He HauHyTCA, noka JIoHAOH He
3apeicTByeT 50-t0 cTaTblo JInccaboH-
cKoro fjoroeopa, LLtaTtbl n HekoTopble
cTpaHbl EC npoaBnaloT 3ameTHOoe
HeTepneHue. B yacTHoCTH, pAaa 3a-
py6exHbIX nsfaHun coobujaet, 4yTo
B NMOHeAeNbHK rNaBa aMepuKaHCKoro
BHELHENONNTUYECKOTO BEJOMCTBa
O>xoH Keppu B cpoyHOM nopsagke
neTnT B JIOHAOH, [abbl 06CyaUTL UTOTN
Brexit. [MonuTnk nnaHnpyeT npoeectn
BCTPeuu ¢ Apyrumu ctpaHamu EC, uto-
6bl HUKTO 13 HX He NocsieaoBan Npw-
mepy JloHgoHa. B cBoto ouepepb The
Telegraph B ctatbe «What happens now
that Britain has voted for Brexit» nuweT:
EC notpeboBan ot BennkobputaHum
aKTUBMN3NPOBaTb 50-10 CTaTbio N TaKUM
06pa3omM NONOXKMTb KOHeL, Heonpefe-
NEeHHOCTU B OTHOLLeHUN 6510Ka. B 10 e
BpeMs B CTaTbe OTMEYEHO, YTO Infepbl
onacatotcs, 4Tto Brexit moxeT cnposo-
unpoBaTtb 3pdEKT AOMUHO 1 6NoK 6e3
BprTaHum cTaHOBUTCA MeHee NpuBne-
KaTenbHbIM ANA TakuX CTPaH, Kak [laHna
1 Hugepnangbl.

B 10 e BpemsA, C TOUKM 3peHunn ame-
pUKaHCcKoro prHaHCcUCTa M MHBECTOpa
Ixoppxa Copoca, pacnag EBpocotosa
npakTuyeckn HeobpaTm noce Bbl-
xofa BennkobputaHnm 13 ero coctasa.
Project Syndicate npmBognT KOMMEH-
Tapuin k. Copoca, M0 MHEHUIO KOTO-
poro pelieHune KaHuiepa lfepmaHnmn
AHrenbl Mepkenb WNPOKNM XeCTOM
OTKPbITb iBEPU ANA 6exeHLeB He 6bin1o
OJIKHBIM 06pa3om npofymaHo. B pe-
3ynbTaTe Yero, CYMTAeT MarHat, pe3Kuii
NPUTOK INLL, ULLYLLIMX YOeXNLLa, CKa3bl-
BaeTCA Ha NIOAAX B UX NOBCEJHEBHOMN
XM3HU Ha Bcel Tepputopun EC.

KpynHenwmne MHBECTULNOHHbIE
6aHKM y>Ke Hayanu cBopaymBaTb CBOIO
neAtenbHocTb B BennkobputaHuu. Mo
naHHbIM Financial Times, amepukaH-
ckme JPMorgan Chase, Goldman Sachs,
Bank of America, Citigroup n Morgan
Stanley rotoBaTcA nepemecTUTb CBOU
eBponenckne wrab-kBaptTupsbl B [y-
6nuH, Mapux n OpaHkdypT. A BoT EB-
ponencknin LeHTpobaHK faxe npeny-
npeaun BenvkobputaHuio o notepe
nacrnoptHbix npaB EC, no3BonasLmMX
el NpoAaBaTb CBOW TOBapbl 1 YCyrn
KnneHTam EBpocoio3a Ha eanHOM eB-
PONenCcKOM pblHKe.

B cBolo oyepeab 3aMeTHO aKTVBU-
3MPOBaBLINICA B NocsiefHee BpeMsa
aMepuKaHCK1n munavapaep xopax
Copoc 03BYy4M MPOrHO3, COrNacHo
KOTOpPOMY OpUTaHCKMI GYHT MOXeT
NoyTK CPaBHATCA ¢ eBpo. Mo MHeHMIo
r-Ha Copoca, ecnn BenukobputaHus
nokmHet EC, PyHT ynaget MUHUMYM
Ha 15%, a BO3MOXHO 1 Ha Bce 20%,
ONYCTUBLUNCb HUXKEe OTMETKMN $1,15,310
HEeMVHYeMO CKaxeTcs Ha GUHAHCOBBIX
pblHKax, MHBeCTUUMAX 1 paboumnx
MecTax.

Ha faHHbIN MOMEHT Kypc 6puTaHCKo-
ro pyHta—$1,38 1 1,25 k eBpo. Torga
Kak pOBHO rof Ha3af Ha poHe Kpu3nca
B [peuunmn Kypc pyHTa CTepsuHros
[eMOHCTPMPOBan pocT. 3a OAuH eBpo
nasanu 70,62 neHca, a B nape ¢ ame-
pukaHckou Bantoton — 1GBR/0,5713.

C TOUKW 3peHnA Ka3axCTaHCKOro
¢drHaHcoBoro aHanuTyka Pacyna Pbic-
MambeToBa, GyHT NafaeT, NOTOMYy UTo
fonroe Bpems y BenukobputaHum Ha-
6nofanca oTpuuaTenbHbIA TOProBbIi
6anaHc. «BennkobpuTtaHma nmnop-
TUpyeT 6osiblue, YeM SKCNOPTMPYET,
M 3Ta pa3HuMua CoCTaBnAeT nopAnka
$192-193 mnpa. Ee akcnopT cocTaens-
eT oKkono $464 mnpg a mnopt — $663
MApA. 70 He oueHb xopolwo. C gpyromn
CTOpPOHbI, BenukobputaHnn BbIroAHO
nerkoe ocnabneHve BanioTbl, AN1A TOro
YTOObI YNYYLLNTb SKCMOPT»,— OTMETS
r-H PbicMambeToB.

B To Xe Bpems, N0 MHEHMIO Ha-
YanbHUKa ynpasneHna aktusamu AO
«Kaskommepy Cekbloputns» AnBapa
BaiikeHoBa, ®PC CLUA moxeT 1 He
NMOAHATb NPOLIEHTHYIO CTaBKy B TeKy-
wem ropy. B aTom cnyyae, no cnosam

aHanuTuKa, NPON3oMAeT yKpenneHue
eBpo. «CerofHA nop faBneHmem pe-
bepeHayma Kypc eBpo noluen BHU3
BmecTe ¢ pyHTOM. HO B CpepHecpoyHoi
nepcneKkTMBe eCTb BCe LWaHChl, YTO eB-
ponelckas BaJiloTa BOCCTaHOBUT CBOM
no3nunm»,— cumTaeT r-H bankeHos.

MNapeHne dyHTa aBTOMATUYECKU
0Tpa3nnocb N Ha HeGTAHOM pbIHKe.
Tpengepbl OTMeUatoT, YTo UTorn pede-
peHayma B BenukobputaHumn nomatot
CNIOXKMBLUYIOCA AECATUNETUAMMN Kap-
TVHY MUpa, BbIBOAA Ha COBepLUeH-
HO HOBYIO peanbHOCTb. [10 MHeHUIo
aHanuTuka Forex Mapka lNonxmaHa,
HedTAHbIE LieHbl, KOTOpble eLle Ao He-
[laBHEro BpeMeHu poC/v B NpeBKyLue-
HUK OTKa3a oT Brexit, pasoyapoBaHHO
cBepHynucb ¢ $51/6app. K $47,8 no
¢dblouepcam Ha Brent. «Tenepb aBuKe-
HVe HepTU CTaHeT BHOBb onpenenaTb
KOHDBIOHKTYPa PbIHKa, @ He CKIIOHHOCTY
K puckam. OgHako npumeyatesnbHo,
4TO B [BVXXEHWW BHU3 MOKa He npe-
ofl0NeHa CUNbHaA NofaepKKa Ha $47,2.
W ueHa octanach B HeornpeaeneHHOCTH
B TpeyronbHuke mexay $47 n 51 3a
6appenb»,— OTMEYaEeT SKCMNePT.

OTeyecTBeHHble aHANITUKMN He Co-
BETYIOT TOPONUTLCA U N36aBNATHCA OT
€BpOnencKon nnm 6puTaHCcKon Banto-
Tbl. PekomeHgauusa ogHa: gepxatb. OHO
W NMOHATHO, B€Ab NOKa CNIOXHO CKa3aTb,
Kyfa nonget GyHT. Bce 6yaet 3aBncetb
OT NMeperoBOPHOro npotecca Mexay
BenvkobputaHueii v EC. B To e Bpems,
Kak cunTaeT Pacyn PbicmambeTos, ans
KasaxcTtaHa Bbixop CoefnHEeHHOro
KoponesctBa u3 EC HeceT cBou no-
NoXunTeNbHble MOMeHTbI. «<Bo-nepBblXx,
HeNAEeHTMYHOCTb no3nunn Benmko-
6punTaHm n EC 03HayaeT BO3MOXHOCTb
anAa KasaxctaHa BeCTu oTfefbHble
neperoBopbl C ABYyMA NMapTHepamu
1 NOMbITaTbCA U3BJIeYb BbIFOAY W3 BHY-
TPEHHUX NPOTMBOPEUMNIA STUX CTOPOH.
Bo-BTOpbLIX, NafieHne eBpo 1 ¢pyHTa
K gonnapy GopmmpyeT xopoliee OKHO
BO3MOXHOCTeW /1A 3aliMOB B €BPO MO
HM3KMM CTaBKaMm. B-TpeTbux, napgeHve
€BPO MOXeT 03HauyaTb, YTO MOXHO He
TOMIbKO 3aHUMaTb Kanutan B EC, HO
1 aKTVBHO NepeBOOpY»KaTb Ka3axcTaH-
CKYI0 SKOHOMVIKY C MOMOLLbI0 eBponeii-
CKMX areHTCTB MO CTUMYNNPOBaHUIO
3KCMOpTa»,— CUUTAET SKCMEPT.

Yr0 e KacaeTcA puyCKOB, To, MO ero
MHEHWIO, CHVXKEHWNe pOCTa SKOHOMUKN
EC n BennkobputaHum noteHUmanbHo
O3HayvaeT CHMXKeHne LeH Ha HedTb,
no KpavHen mepe A0 Hayana nepero-
BOPHOTO npouecca mexay TymaHHbIM
AnbOVIOHOM 1 €BPOMENCKUM BJIOKOM.
Tak»e CHUXKeHWe BantoTHbIX Nap espo/
ponnap n GyHT/ponnap osHavaet
noTeHUManbHble PUCKM ANA TeX Ka-
3aXCTaHCKUX KOMMNaHWIA, KTO nmeeT
[ONIY B fONIapax, a BbIPYUKy nosyyaeT
B eBpoO. He ncKnioyeHo, 4To NoKa mx
ponr 6yaet pacTu, a BblpyyKka nagatb.
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Kapum MacnmoB npussan
pyKoBoauTenein KpynHbiX
Ka3axcTaHCKNX FOpHO-meTan-
nypruyeckux npeanpuaTn
He COKpaLaTb COTPYAHNKOB,
0co60 Bbigenus npyv 3tom AO
«ApcenopMuTtTan Temupray».

Snuna NPUHLUTEAH

Mpocbby BO3aepKaTbCA OT COKpa-
LLieHVA NepcoHana NpeMbep-MUHNCTP
Ka3axcTaHa 03ByuYun B pamkax CBOero
paboyero BusmuTa B KaparaHanHckyio
obnacTb, a TO4Hee — BO BpemsA UTOro-
BOrO COBELUaHUA O COCTOAHUN 1 nep-
cnekTnBax pa3sutua FMK KasaxctaHa,
nNpoBeAeHHOro B I. TemupTay 27 UIOHA.
MacrmoB 0co60 OTMETU, YTO B Ka3ax-
CTaHCKOW SKOHOMVKe FOpHO-MeTannyp-
rmyeckas oTpacnb ABNAETCA OQHOW 13
cuctemoobpasytowmx. Ho Bmecte c tem
Ha Hel He MOr He CKa3aTbCA MUPOBOW
SKOHOMUYECKNA KPU3UC, NPUBEALINIA
K cnafjy npou3BOACTBa B oTpacau,
a TaKXe K CHUXXeHMWI0 3KCMOPTHOro
noteHuunana KasaxcrtaHa. Macumos
OTMETWJI, YTO MPaBUTENbCTBO B CBOIO
oyepefb NPUHMMaNo Bce Heobxonm-
Mble Mepbl ANA HeAONYLWEeHUA CHU-
XeHnA NPor3BOACTBa U COXPaHeHUA
pabouunx mecT.

Kpome Toro, no cnosam Macumo-
Ba, B NOC/iefjHee BpeMa B OTpacnu
HabntogaeTca NoNoXmTenbHan AnHa-
MUKa pa3BUTWA, OfHAaKO HeKoTopble
npob6nembl BCe elle OCTAlTCA aKTy-
anbHbIMK KaK ANnA ropHo-meTannyp-
rmyeckux NpeanpuATUi, Tak u ana
rocyfapcTBeHHbIX opraHos. M ot
KOMMaHUN, Kak OTMeTUN npembep-
MUHUCTP, 3aBUCUT MHOTOE, MOCKOJb-
Ky OHW HeCcyT OTBETCTBEHHOCTb Nnepeq,
KonnekTnsamu. I uMeHHO nostomy
Ka3axCTaHCKMe NpefnpuaTUA JOMX-
Hbl MPUHATb MepPbl MO COXPaHeHUIo
N yBENNYEHUIO Paboumx MecT.

OTmeTuM, 4TO MeCcTOM nposepge-
HUA COBeLLaHUA, B paMmKax KOTOPOro
MacnmoB cfenan paHHble 3asaBne-
HUsA, 6bIn BbIGpaH nNpecc-ueHTp AO
«ApcenopMutTan Temmptay» (AMT).
W pnsa paHHOWM KOMNaHMM BONpPOC CO-
KpalleHUa COTPYAHNKOB CTOMT 0c060
OCTPO: MO AAaHHbIM OTPACNEBOro rop-
HO-MeTannypruyeckoro npodcoiosa
«KasnpodmeTann» TONbKO B CTaJIbHOM
fenapTameHTe KOMNaHUu 3a nepuog
¢ 1996 roga no 2015 rog KONNYECTBO
COTPYAHUKOB yMeHbLlmnnocb ¢ 31014
0 12856 yenosek (Ha 58,5%). B yronb-
HOM AenapTameHTe AMT 3a TOT Xe
nepuop YNCNEeHHOCTb NepcoHana
YMeHbLUMNACh eLle cunbHee —Ha 60%,
Cc 38 TbiC. A0 15 TbIC. YENOBEK.

0O6eCnoKOeHHOCTb BbI3blBaET TaKKe
1 NpYMeHeHne Ha npegnpuatnax AMT
cnctembl aytctadduHra nnm 3aem-
Horo Tpyfa. B anpene Tekyuiero roga
npodcoio3 metannypros «Kakrtay»
B CBOeM ob6palleHnmn B [eHepanbHyto
npokypatypy, MruHucTepcTeo 35paBo-
OXpaHeHUA 1 COLUaNbHOro pasBuTmA
1 B OTPacneBoi ropHO-MeTaypru-
yeckuii npodcotos «Kasnpodmetann»
nonpocun yaenuTb 3To Teme ocoboe
BHUMaHwe. B oTpacnesom npodcoiose
noacHunu: «C 2014 rona AO «<AMT» ak-
TUBHO NPUMEHAET TaKyo popmy Tpyaa

AMT TpeBOXUT
NpPaBUTENIbCTBO

KaK «3aeMHbIN Tpya» Unu aytctadduHr,
npv KOTOPOM YLLEMJIAIOTCA OCHOBHblE
TPyAOBble MpaBa «3aeMHbIX PaboTHU-
KOBY, CBA3aHHbIe C OMNNaToM 1 OXPaHOW
Tpyaa, yyactmem B pabote npodco-
1030B, NOJlyYeHNEM FapaHTUNHbIX
N KOMNEHCALMOHHbIX BbIMaT, couu-
aNbHOW 3aLMTON Yepes KOEeKTVBHbIe
forosopa u T.4.». OfHaKo B pe3synbrate
HelaBHO 3aBepLUVBLLECA NMPOBEPKU
no AaHHOMY BOMPOCY BNacTu He 06-
HapYXUAN Kaknx-nnbo HapyleHwui
TPYAOBOro 3aKOHOAATENbCTBA.

Mopo6bHas 06cTaHOBKa He Morna He
HaCTOPOXWTb NPeAcTaBMTeNen BNacTu.
Akum KaparaHguHckon obnact Hyp-
myxamb6eT A6an6eKoB Takxe NpuBen
CTAaTUCTUKY: «3a NOCNefHKe NATb IET Ha
npepnpuAatuax AO «ApcenopMuTTan
TemupTay» 66NN coKpaLleHbl 8 ThbiC.
yenoBek. /M 3ta TeHgeHUMA npopabatbl-
BAeTCA Ha faNibHeNLyio nepcneKkTuBy.
BcnepcTBume HegocTaTKa pabouen cunbl,
Nno AaHHbIM MHCNEeKLMN TpyAa, wrat
HOPMaTUBHOWN YNCNIEHHOCTM Paboymx
He yKOMMNIeKTOBaH, YTo oTpaxaeTca
Ha 6€30MacHOCTM, Ha NPOU3BOACTBE
1 cO3[aeT HanpAMXeHe B KONNeKTuBe.

MacrmoB Takxe He obolen BHU-
MaHMeM Hanpsa)KeHHYI0 CMTyauuio
B KoMnaHuu. «<Apcenop MutTtan Temmp-
Tay» — OfiHO U3 CUCTEeMOOBPa3YOLLNX
npesnpuATAA CTPaHbl, permoHa. Y Bac
paboTaeT 601bLLIOE KONMYECTBO NHOAEN.
OT Bac 3aBucKT paboTa apyrux npes-
NnpuUATUIA. Y MeHA eCTb noXxenaHune
K BaM — COXpaHATb paboune mecTa,
HECMOTPA Ha TPYAHOCTU»,— CKa3an
npemMbep-MUHNCTP, f06aBKB, UYTO
npaBuUTENbCTBO FOTOBO OKa3blBaTb
KOMMaHMM NOMOLLb.

Jo6aBum, 4TO BONpoC 60MbLlION
TeKyukn Ha AMT nogHuman Bo Bpema
CBOell NepBON BCTPeUN C KONNEKTU-
BOM, COCTOABLUENCA 23 MaA TeKyLlero
rofia, reHepanbHbI AnpekTop «Apce-
nopMwurtTan CHI» Mapamxut KanoH,
BO3rNaBUBLWWIA KOMMaHuMio ¢ 1 mas.
KanoH ckasan: «[lnA ycnewHoro Bbl-
NOJIHEeHWA NPOU3BOACTBEHHbIX NJ1aHOB
3aBOAY HYXHbl OMbITHble NtoAN. 3a

nocnefiHMe HeCKoJIbKO NieT Mbl Mno-
TepAny 60MbLIOe KONMMYECTBO KBaiu-
duumnpoBaHHOro nepcoHana. Tenepb
Mbl JO/KHbI CienaTb BCe BO3MOXKHOE,
4TO6bI NPEAOTBPATUTB 3TY yTeuKy. Moii
Npw3bIB TaKoW: faBaiiTe co3aagum 6asy
KBanmdMUMpoBaHHOro nepcoHana,
KoTopaA B AaNbHeNLweM co34acT CTa-
6UbHOCTL AnA GyAyLero NokoneHus
MeTannypros».

OfHaKo COKpalleHUsa coTpyaHu-
KOB U TeKyuKa KafpoB ABNATCA He
e[IVIHCTBEHHbIMU COLManbHbIMU NPO-
6nemamu, npucywmmu AMT. B Hauane
nioHA npepcepatens OTpacneBoro
ropHo-meTannypruyeckoro npogco-
103a «Kasnpodmetann» Acbinbek Hy-
panuH obpaTtnn BHMMaHMe npepcTa-
BUTENEN OTPac/an Ha TakoW OCTPbI
BOMPOC, KaK CyLLeCTBYOLWUIA yPOBEHb
onnatbl Tpyfa pabotHukos AMT. Mo
ero cnosam, pabounin-metannypr
B AMT nonyuyaet B 24 pa3a MeHblue,
yem ero Kosnera U3 aMeprKaHCKoro
nopgpaspenenunsa «ArcelorMittal».
B AMT 3apnnaTa meTtannypra co-
CTaBnseT HeMHornm 6onee $3 B vac,
B TO BpeMs KakK B «ArcelorMittal USA»
PaboTHUK, TPYAALMINCA Ha aHaNorny-
HOW JOMKHOCTM 3apabaTbiBaeT $72,5
B vac (nopagka $13 Tbic. B mecsal).
B pononHeHne Kk aTomy HypanuH
obpaTtnn BHUMaHMe Ha 3agepxKKu
BbIMnaT 3apaboTHOM Nnathbl 1 ee ype-
3aHue B «<ApcenopMuTtTtan TemupTtay».

OpHako, No cnoBam npepcepate-
na npodcotosa, AaHHble Npobnembl
npucywmy He Tonbko AMT. Ha ¢oHe
NPOAOKALErocs MUPOBOTO SKOHO-
MUYECKOro Kpusmnca u nporsoLueLmnx

V3MEHEHUN B JeHEeXHO-KpeauTHOM
nonutuke KasaxctaHa, MoBfeKLMX 3a
060 POCT LieH Ha MPOAYKTbl MMTaHKA
1 TOBapbl NepBoi Heo6Xo[MMOCTH,
y 3apaboTHOI NnaTbl FOPHAKOB 1 Me-
Tannypros CHU3WIaCcb NoKynartesbHas
CMOCOGHOCTD.

«K npumepy, ecnun ao peBpanbckomn
nesanbBauunm 2014 roga cpepHAan
3apnnarta no pecnybnuke coctaBs-
na $717, To nocne Hee Ha 1 sHBaps
2015 rofia oHa cHU3WUnacb go $675.
CeropHs e ee pa3mep He npeBsblllaeT
1 $400. B ropHO-MeTanypruyeckoi
OTpacnun cpepHsana 3apaboTHanA nna-
Ta B [0J1TapOBOM 3KBMBAJIEHTE CO-
cTaBnAeT nopsgka $500»,— 3asBunu
B Npodcotose.

Kapnm MacumoB Takxke cpenan
AKLIEHT Ha TOM, YTO B CTPaHe, MOMUMO
«ApcenopMutTan Temmptay», umeeTca
elle 1 60nbLIOE KONNYECTBO CPeHUX
1 Manbix NPeanpuATAA, U Ha HUX NPO-
6n1ema cokpalLeHna KagpoB 1 BbINaaTbl
3apabOTHOM MNATbl TOXKE MOXET CTOATb
[OCTaTOYHO OCTpo. U 3To fenaet aTn
BOMPOCHI OTKPbITBIMWM — OHU OyayT
paccMoTpeHbl Ha cnefyloliem 3acea-
HuM NpasuTenbcTBa PK.

«B cnepywmnin pas a xouy yc-
NbllWwaTtbh NOAPO6HbIN goKnag no
pervoHam no BOMPOCY BbiMaaThl
3apaboTHon nnatbl. Ha 3TON He-
nene Hago nopaboTaTb CO BCEMM
npeanpuATUAMU N TOYHO HaM AaTb
nHpopmayuio, rae, Kak U 4to npo-
NCXOAWT, KaKue Mepbl JOMKHbI ObITb
npeanpuHATbI»,— cka3an Macumos,
no6aBuB, YTO 3Ta CUTyaLMA JOMKHA
6bITb Ha KOHTPOJE Y MPaBUTENbCTBA.

AO «ApcenopMutTan TemupTay»

O0Ho u3 kpynHelwux npednpuamul 20pHO-Memainiypauyeckoeo cekmopa Kasax-
cmarna. lpedcmasngem cobol UHMe2puUPOBAHHLIU 20pHO-Memasnypauyeckul
KOoMNekc ¢ cobcmeeHHbIM yenem, xenesHol pydol u sHepeemuyeckol 6azol. B
cocmae AMT 8x00am mpu denapmameHma: cmaneHoU, y201bHbIl U Xene30pyoHsil.
Komnarus «ApcenopMummarn», 8 cocmas komopoU 8xooum AMT, 8xooum & 4ucso
MUpPOBbIX 1udepos no npoussodcmsy cmasu. OHa umeem npedcmasumesnscmed 8
60 cmpaHax mupd, a obuwuti Lumam Hacyumsieaem 6osee 222 meiC. COMPYOHUKOB.

«BACT» BUHUT
B yObITKaXx
0EBaNbBauUmIo

Bonbwas yactb y6biTka AO
«BACT» cBA3aHa C nepeoLeH-
KOI KOPOTKOI Ba/llOTHOM
no3uLVN BCNeCTBUE AeBab-
Bauuun TeHre. Ho nockonbKy
cyLiecTBeHHas 0N Ba/lloTHOWN
KpeauTOpPCKOI 3af0/KEHHO-
CTV ABNAETCA AONITOCPOUHON,
Ton-meHemxmeHT «BACT» cum-
TaeT, uYTo flaHHasA NepeoLeHKa
He OKaKeT KPpUTNYHOTO BAMSA-
HUA Ha NMKBUAHOCTb KOMMNa-
Hun. Takoe 3aaBneHune caenan
nepBbiil Bule-npesvgeHt A0
«BACT» Pyctem OcnaHoB, KOm-
MEHTUPYA NPUYVHbI YObITKOB
KomnaHum B 2015 roay.

Aunnapa LUWYMAEBA

Kpome Toro, kak cuntaeT suue-npe-
3MAEHT, TaK Kak Bblpyyka KOMMaHUu
ABNAETCA BASIOTHOW, TO KOPOTKan
BaJIOTHAA MO3MLMA He nNpefcTaBnAeT
pucka.

Y6biTkn «bACT» B 2015 rogy Takxe
BO3HUK/N BCNIeCTBME CO3[aHnA pe-
3€pBOB MO AeOUTOPCKON 3aA0MKeEH-
HOCTW MO peKkomeHAauun ayauTopos.
«KoMmnaHunA nmeeT BCe OCHOBaHMA
nonaraTb, YTO AaHHas aebuTopckas
3af0/1KeHHOCTb GyaeT noraweHa
B MOJIHOM 06 bEMEY,— FOBOPUTCA B CO-
06LWeHNY PyKOBOACTBA.

B cBA3M c noABneHniem BoNpocos
o Tekyuen geatenbHoct AO «BACT»,
MeHeXXMEHT KOMMaHuUV ony6nnkosan
Ha CBOeM caliTe obpalleHue NepBoro
BuLe-npe3ngeHTa Pyctema OcnaHoBa,
KOTOPbI NPOKOMMEHTMPOBaN onace-
HUA MUHOPUTAPHbIX aKLVIOHEPOB.

HanomHum, paHee 6bina ony6avkoBa-
Ha GUHAHCOBasA OTYETHOCTb KOMMaHWK,
rae 6binv yKasaHbl OCHOBHble GpUHAHCO-
Bble nokasatenu. Tak, y6oitok AO «<BACT»
B 2015 ropy coctaBun 493,9 MfIH TeHre
npoTmB y6biTKa B pasmepe 60,1 MiH
TeHre no ntoram 2014 roga.

YncToli onepaunoHHbIi YObITOK
KoMnaHum coctaBun 309,26 MH TeHre
npoTue ybbiTKa B pasmepe 21 MnH
TeHre B npownom rogy. Kypcosas
nepeoLeHKa 3a aHanM3upyemblii ne-
puoa npuHecna yobIToK B pasmepe
279,32 MAH TeHre, B TO Bpems, Korga
rop Hasaj ybobITok 6bl1 B pasmepe
36 MNH TeHre.

AO «BACT» aBnaetca nybnanuHom
KomnaHuen, Bbiwna Ha IPO B anpene
2015 ropa, akuum ToprytoTtca Ha Ka-
3axcTaHcKom doHaoBom bupxe. Becero
B xoge IPO 6bino pa3melteHo 18450
akuwuin, npmeneyeHo 6onee 359 MiH
TeHre. bonbluaa yacTb akumMi NpuHag-
JIEXKNT YaCTHBIM MHBECTOPAM.

Pyctem OcnaHoB TakXe noAcHWn,
yto B 2015 roay npakTM4ecKkmn Ao KoHUa
rofia oCyLecTBAANOCh CTPOUTENbCTBO
NPOV3BOACTBEHHbBIX 06bEKTOB (060-
raTutenoHas ¢pabpuka, fobblYHON
yyacToK, UHOpaCcTpyKTypa, u T.4.).
Peannsavuio rotoBom NpoayKLmnm KoM-
MaHuA, ecTeCTBEHHO, He OCyLLeCcTBIANa.
«COOTBETCTBEHHO, HN O KAKOM YMCTOM
poxopfe 3a 2015 rog peun uaTK He
MoXeT»,— nofgyepkusaet P. OcnaHoB.

«Takum ob6pazom, okono 80% pac-
xonoB 3a 2015 rog HMKaK He CBA3aHbI
C «Hey[jOBNeTBOPUTESIbHbIM yrpaBne-
HUEeM 0OOPOTHBIM KanuTanom, u, 6o-
Jlee TOro, NOJIOBMHA 3TMX PacxofoB
NOANEXNUT «CTOPHMPOBAHMIO» B 61K-
Xaliwem byayLiem, Koraa aebutopckas
3a[l0/IKEHHOCTb OyaeT noraleHa»,—
yKa3sblBaeTca janee.

3anyck nponsBoACTBa

B coobuieHun pykosoactsa «BACT»
roBOpUTCA, YTO B NEPBOM KBapTane
2016 roga KomnaHuA 3aBepwuna
CTPOUTENBCTBO U Hayana Mycko-Ha-
napouHble pabotbl. B cpenHem, nioboe
HOBOE ropHO-060raTUTENIbHOE MPO-
M3BOACTBO He MEHbLLE rofja BbIXOAUT
Ha ueneBble/NMPOEKTHblE MOKasaTenu
[laXke y caMbIX KPYMHbIX KOMMaHWNA.
MosTomy B TeueHue 1 kBapTana 2016
KOMMNaHWA 3aHUManacb ycTpaHeHrem
cnabbix y3n10B, MOMCKOM ONTUMasb-
HOro pexnma paboTbl U NPOUYNMK
BOMNPOCaMu, CBA3AHHbIMW C HanagKom
paboTbl. 3aKOHOMEPHO, YTO B NepBble
Tpy MecAla paboTbl pabprka paboTtana
B TECTOBOM pPeXMMe 1 Oblnia faneka ot
CBOWX MPOEKTHbIX MOKa3aTenei.

OpHaKo y»e BO BTOPOM KBapTane pa-
60Ta npeanpuATHA Gbina CyLLeCTBEHHO
OTperynmpoBaHa, Hanagunca pexmnm
oboralleHVs pyapl, NoLlen KOHANLMOH-
HbIA KOHLIEHTPAT 1 ero HemeaneHHbIN
c6bIT B Poccuto (OAO «YTMK»). Kak cuu-
TaeT Pyctem OcnaHoB, B GUHAHCOBOW
OTYETHOCTU 3a 2 KBapTan MOXHO byaeTt
yBUAETb KapAnHanbHOe M3MeHeHne
B Aoxofax npeanpuatua (KomnaHus
OXKMAAET NONOXKUTENbHbIA GUHAHCOBDIN
pe3ynbTaT o uToram 2-ro KBapTana).

Mo cnoBam Bu1LUe-Npe3naeHTa, B KOM-
naHWM HeT HMKaKux npobnem co
c6bITOM npogykumn. CobIT Ha 100%
obecrneyeH KOHTpPaKTaMun C KPYnHbIM
POCCUNCKUM METaNNypryecknum npes-
npuatnem — OAO «YTMK». [MocTaBKkmM
OCYyLLeCTBNATCA exeHefenbHO. Becb
npov3BeAeHHbIN KOHLEeHTpaT cobiBa-
eTcA B TeueHue 1-2 Heflenb C MOMEHTa
€ro Npou3BoACTBa.

YT10 KacaeTca CTOMMOCTM KOMNaHuK,
TO OHa, no coobueHnio «bACT», ckna-
[blBaeTcA U3 CTOMMOCTU CaMoOro me-
CcTOpOXAeHUA 1 NepepabaTbiBatOLLMX
MoLHOCTen. «MecTopoxkaeHue «Mak-
CyT» faxke No UCTOPUYECKUM OO bemam
6ypeHnA B SKBUBASIEHTE TEKYLLMX LieH
CTOUT He MeHbLwe $15 mH. KacaTenb-
HO nepepabaTbiBaloLMX MOLHOCTEN,
Tekywan pabpuka npeacrtasnaer
cobol manyio YacTb OT 06BEMOB, KO-
Topble MOTryT nepepabaTbiBaTbCA
€)XerogHo Ha TakOM MeCTOPOXKAEHNN.
B cBA3M Cc 3TMM y Hac ecTb BTOpPON
W TPeTWI 3Tanbl Pa3BUTMA KOMMaHWUN
[NA NONHON peanu3auny SKOHOMUYe-
CKOro NoTeHLMana MectopoXxaeHus.
Beab oueHKa yuntbiBaeT noteHuman
MecTopOXKAeHUA, KoTopbln byaeT
NMOJTHOLEHHO PACKPBIT NPU MOLHOCTN
1,4 MNH TOHH B rofi, BMECTO TeKyLnx
0,2 MJIH TOHH B rogy.

B 3akntoueHne nepBbIli BULIE-Npe3n-
neHT «bACT» OT UMeHM KOMMaHWW Npea-
nosaraer, YTo Bblpyyka B 2016 rogy Bbl-
npet HayposeHb 1,4mnpg, 8 2017 rogy
nocre paclunpeHns MOLLHOCTY KOMIa-
Humn go 0,4 MAH TOHH B rog 3,63 mnpg,
K 2018 rogy oxnpaemas Bblpyyka Ha
YPOBHe 8 MnppA TeHre.
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Bunetrepai flygazaqg.com calTbiHaH, ayeKOMMNaHUAHbIH,
caTy opTansiFbiHbiK Tenedousl +7 (727) 356 14 14, Otrar
Travel KbiaMmeT KepceTywi areHTTiri HeMmece Kana
areHTTiKTepiHeH 6poHpayFa 6onaabl.

3a6poHupoBaTh 6MneTbl MOXHO Ha caiTe flyqazag.com,
B oduce npoaawm no tenepoHy +7 (727) 356 14 14, a
Takke B o6cnymusaowem aredtctee Otrar Travel, nu6o
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KYAbTYPA H CTHN\b

«3aBTpaK Yy nanbi»:
NpocTo Aob6aBb NOOBK

s

KnHo

Yr1o genatb ManeHbkom 10-nert-
Hel geBouke us MNuTtepa, ecnu
OHa y3Haa, 4To ee nana—

He norm6Lwuin NogBOAHUK,

a ycnewHbl KpeaTyBHbIN gu-
pekTop. U xuBet o B MockBe,
a Ha npepcTosLLEeM TeHaepe
6yaeT rnaBHbIM KOHKYPEHTOM
mambl... lpaBunbHo! Hapgo ot-
npaBuTbcA B MockBy, no3Hako-
MWTbCA C Nanown u caenartb Tak,
YTO6bl OHV C MAMOIA peLunnn
CTaTb caMoll HacToALLeln
cembent.

EneHa WUTPUTEP

Cka3aHo — caenaHo! ManeHbkas
Ans (Jlynsa-ra6pusna bposuHa) Taii-
Kom oT Mmambl FOnu (KaTtepuna Lnuua)
HaxoauT nany Cawwy (KOpuin Konokonb-
HUKOB) 11 IeNIaeT BCe, YTOObI poanTenu
nontobunu gpyr gpyra. fa-ga, y Cawn
1 lOnn ectb Aoub, Ho HeT NtobBu. Cawa
HOnto fake He MOMHUT.

Takasa BOT nctopua. baHanbHan
n npepckasyemad. C camoro Ha-
Yyana ¢unbMa CTaHOBUTCA MOHATHO,
yto nana Cawa o6A3aTeNbHO Npo-

The Imperial Tatloring Co.

HUKHETCA 1 nonbut Anio (Hy ewe
Obl— rNAAA B 3TV OTPOMHbIE T1a3a...).
MoHATHO, uTo Cawa n Ona ob6naAsa-
TenbHO 6yayT BMecTe (Beab HOna Bce
elle He MOXeT 3a6biTb Cawy, a Cawe
HpaBuTca tOna). PaszbanseT 3T0T Ba-
HUJIbHO-LLIOKOMAAHbIN CUPON HbIHELL-
HAA MboBHMLA-accucTeHTKa Cawn
(MonnHa MakcumoBa). KctaTtn, oHa
CTana caMblM HaCTOALUM yKpalleHu-
em ¢unbma. Mocne Jlynsbl-frabpurans
BpoBuHon, pasymeeTca.

B obuiem, xannu-aHa. MobanbHbIN.
Mwvnaa n ckpomHas, HO o4YeHb yMHas
[eByLUKa MNOyYmnT Npr3 B BUAe noba-
e cembu. [namypHas 6noHAMHNCTaA
KpacoTKa BbITAHET CBOWM CYACTANBLIN
6uneT B BUAe npoatocepa (ara, «a x
N aKTprca, U rpruMepom MOry, 1 Ko-
CTIOMEPOMD).

3a KaiJpOM OTUETNIMBO YyBCTBYETCA
MKEeHCKana pyka — NPaBUIbHO, KTO X
nyylle XeHLWWHbl CHAMET POMaHTNY-
Hyto Komeamio? [la ele v o6beanHNT ee
C KMHO Ansa aeTteid. PasymeeTcs, TONbKO
»KeHLHa. Ho 3HaeTe, uTo camoe CTpaH-
Hoe? Mapusa KpaBueHko («<Ha nopore
CTpaxa», «<3anoMHIUTE HaC MOJIOAbIMI»)
yMyZipunach CHATb 3TO BCE HACTONbKO
MU0 U CUMMATUYHO, YTO GUIbM He
NpocTo uenndeT, a NpAMO-Takn 3a-
CTaB/IsAeT, 3aTauMB [bIXaHWe, XAaTb 3TOT
CaMblli, 3aMasuMBLLMIA eLle B NepPBbIX
Kagpax, Xanmnu-3Ha.

Mvmneparoperuit Mloprroi

Myskekast oae¥aa pyHHoil padoTs! U3 1y
- S E B MORETE HAIHaYHTE BCTPEY. C TOPTHEIM B JnoGoe ynobHoe ais Bac spema

AT van Rabaniai Banipa, B8/1, y1 3. ¥ahmxamona, e (727) 2588 220, 2587 617, mob.: +7 777 2218374, e-mail: al
S(TIT2) 524 202, 524 472, spobir +T 77T 2275598, o
077 04 00, e=ma

LoACTaEA, ¥ otk 1, BI11, e

I ATwapay, sob.: +7 7

v

Bnpouem, ueHntTenn aBTopckoro
KMHO, pa3ymeeTcs, pa3HecyT 3Ty Kap-
TUHY B NyX 1 npax, Ho... CKaxy Bam
Mo CeKpeTy: eCTb TamM Napa MOMEHTOB,
Korpga «3aBTpakK y marbl» crnocobeH
[OCTyYaTbCA U [0 HUX. MToToMy yTO
€CTb B 3TOW KapTUHE YTO-TO TaKoe, UTO
6€30roBOPOYHO BbI3bIBAET CUMMATUIO.

Xopowwuin ¢uHan, KOTOpbIN Tak
NOXOX Ha CKa3Ku, KoTopble untana
B fleTcTBe MaMa... CKasKu, B KOTOPbIX
eCTb 1 MOpasb, ¥ BONLWEBCTBO, HO B TO
e BpemsA CKasKu 6511M3Kre 1 BnosHe
BO3MOXHble B peasibHOM XU3Hu. A ele
y repoeB ¢unbMa MOXHO HayumTbCA
TOMY, KaK MaJjileHbKIe cemeliHble Tpaau-
Lnw, BPOAe TOro Xe 3aBTpaka, fienatot
CeMblo — CeMbel.

[NobaBbTe clofa NpasgHUYHbIE, A1 Obl
[laXke CKaszana — yMbITble, MOCKOBCKME
ne3am: Bce YNCTEHbKO akKypaTHEHb-
KO, Aax<e NPoOKMN KaKme-To COBCEM He
MOCKOBCKMe (KCTaTu, MPUYKHbI, NO
KOTOpbIM Ha dpecTuBanu enyT Gunbmbl,
C MpaYHON pPeLMMOoCTbio oTobpasKato-
LLne BCE CaMOe HeMnpurnagHoe, a KUHO
«ANA BHYTPEHHEro nosib30BaHUA»
pagyeT nouTn eBPONencKUMUN KapTrH-
KaMu — OTfEeNbHbI BONPOC).

B obuiem, Becenblii, ApKWIA, cmeL-
HOW, Nerknuin ¢Gunbm C OTIINYHBIMU
nepcoHaxamu. Hnyero HoBoro, Ho no-
[laHO KpacmnBo U C AyLwoi. ineaneH ana
Noxofa B KMHO BCel ceMbell.

tyraufe mytailonro

www.mytailor.ru

Weekend ¢ «KypcrBb»

Y xutenein ActaHbl 1 AnimaTbl
€eCTb YANBUTENbHbDIN LWaHC
NpPOBECT CBOU BbIXOAHbIE C
nonb3on ana aywm. Bce cambie
APKNe N NHTepecHble Mepo-
npuATNA B nog6opke «Kb».

Meponpuatua B Aamarbl

[>ka3o0Bbli1 KOHUEpT M6pU>-
naMoso, 1 vions, 8 20:00

Gabriele Poso — my3bikanbHbIi
[MpPeKTop 3HameHUTOro Neinbna Yoruba
Records. A ewe — neBew, My3bIKaHT-
MYNIBTUMHCTPYMEHTANNCT 1 MPOAICEP.
OH BbINyCTUN TPpU anbboma n 06b-
e3Aun NonAMMpa. YHUKanbHbI CTUb
Fabpriene MOXHO oxapaKkTepusoBaTb
KaK CMHTe3 AixKas3 1 Coyn My3blku, adppo-
KYOVHCKMX 11 KapUOCKNX MONNPUTMOB.
Bce 3T0 3aBEPHYTO B APKYIO OBNOKKY
3MEKTPOHHOrO 3ByyaHus. KaHp: soul,
jazz, electronic, caribbean

Mecmo: Aurora Space, yn. [lxxambyna,
55/57

Kazakhstan Yoga Fest,
2 n 3 mons, c 08:00 o 21:00
Kazakhstan Yoga Fest — 3710 BO3-
MOXHOCTb MPWHATb yyacTue B caMom
MacLTabHOM ore NpakTrKe Ha BblcoTe
6onee 1600 meTpoB. PecTuBanb co-
yeTaeT B cebe iory, TaHLbl, TeNecHble
1 BOKasibHble NMPaKTUKKM, pa3Hoobpas-

Hble MacTep-KNnaccbl, HanpaBneHHble Ha
pa3BuUTVe YeNoBeKa, a TakXKe LLOoY-Npo-
rpammy 1 My3blKasibHble BbICTYMIEHNA.

Mecmo: 86ICOK020pHbIl KOMNJIEeKC
Meoey, yn. [opHas, 465

Summer Jazz Ha Esentai
Square, 2 nions, B 19:00
Kaxayto cy66oty Esentai Mall npu-
rnawaet rocteil Ha KOHLEepPTbl AXKa3o-
BOW My3bIK/ OT MOMYAPHbIX Ka3ax-
CTaHCKUX apTMCTOB. B 3TOT pas nog
OTKPbITbIM HEGOM BbICTYMUT Ka3ax-
CTaHCKas AKa3oBana nesuua MaHHa
CaTtrapoBa.
Mecmo: Esentai Square, np. Anb-
@apabu, 77/7

TeBopueckuin Beuep «CTpoKmn»,
2 nions, 8 19:00

B AnmaTtbl npongeT TBOpYECKMN
BeYep, Ha KOTOPOM MOXHO YCJIblllaTb
N YBUAETb Ka3axCTaHCKUX MOITOB,
NpoHNKHYTbcA Cnosom, Menopauen,
O6pasamu...

Mecmo: Apm- ybexuwe byHkep, yn.
Jocmyxamedosa, 78

CnekTaknb «AHAanysckoe

npoknaTney, 2 nions, 8 18:00

MocnepHee npov3BepeHmne Kpyn-
HeliLero NCnaHCKoro noaTta 1 gpama-
Typra XX Beka ®epepuko Fapcun Jlop-
KM paccKasbiBaeT o cyabbe bepHapabl
Anbbbl, €€ NATK Aouyepsx U matepwu
Mapun l03ede.

lNoxopoHunB BTOporo my»a, bepHap-
fa obbABNAET BOCbMUIETHUI Tpayp
Mo oTLy eé yeTbIpéx fouepei, NoToMy

4TO TaK 6bINIO 3aBefeHO B JOMeE e€ OTLIa
n B jome eé fiefa. OHa 3anpeLyaeT Bcem
BbIXOAWTb U3 floma. Bcem, Kpome cTap-
wen goyepun AHryctmac, K Kotopom
CBaTaeTCA CaMblil KPacUBbIN NapeHb
B oKkpyre. Bo3gyx B fome bepHappbi
Anbbbl CrywjaeTcs ao npegena...

Mecmo: Teamp um. JlepmoHmoasa,
np. A6as, 43

Meponpuartuna B ActaHe

ART FEST OPEN TALK,
1 niona, B 19:00

OTKpbITas BcTpeya B popmate public
talk c opraHusatopamu u roctamm
Astana Art Fest. Ha BcTpeue MOXHO
y3HaTb 0 nporpamme Astana Art Fest
2016 13 nepsbIX YCT, noobuwaTbca
C yYacTHMKaMu pectusana u ysHaTb
0 TeHAEHUMAX B apXUTEKType B IKC-
K/03MBHOM MacTep-knacce ot TotaHa
Kysem6aeBa.

MecTo: xonn «KasMegualleHTpa»
(Bxoz B KNHOKOHLEPTHbIN 3an)

«Pomeo n [Ixxynbetta»,
HE Tparepaus, 2 vions, B 18:00

CneKTaKknb HeoObIYHbI 1 3aXBaTbl-
BalOLLMIA BO BCEX OTHOLUEHUAX, ABNAET
co6oM1 TanaHTIMBOE aBTOPCKOE NpouTe-
HUe 3HaMEHWTON BEPOHCKOWN NCTOPUN.
HepenbedHoe, sKcLEeHTPUYHOE felt-
CTBUE NepeHachbILLeHO SMOLIMAMM, BO3-
BeJIeHHbIM B CTeMeHb HepeanbHOCTU.

MecTo: locypapcTBeHHbIV akafe-
MUYECKUIA PYCCKUIA TeaTp Apambl UM.
M. lfopbkoro

YcneTb npoynTtaTthb

Jlio60e KNHO HauMHaeTCA Co
cueHapuis, a B OCHOBY CLieHapus
3a4acTylo NIOKUTCA uTeparyp-
Hoe npou3sBeAeHIe, HaNCcaH-
Hoe nopori 3af0ro A0 Hayana
cbemoK ¢punbma. Mpuuem
3KpaHN3aLMM TeX NN UHBIX
pomaHOB nopoii 06¢cyxKaatoTcA
ropgamu. Kakue-To 3a6biBaloT-
cA cpasy. Ho B nto6om cnyuae
CpaBHUTb GUbM C NepBOuNC-
TOYHUKOM GbIBaeT NHTEPECHO.

AHHa DMUX

«Mo6unbHuk», CruseH Kuur
JKpaHusauusa: uonb 2016

MocTanoKannnTMYyecknin pomMaH,

NPeACTaB/IeHHbII MAaCTEPOM Y»KaCcoB

YIIHX HTAILAHCKMX W aHITTHHCKUX TKaHEeH

(mmytailosra

» astanaa Ill}lﬂl nr.ro

10 net Ha3ag. W He noTepABLen ak-
TYanbHOCTW B HALWM AHU. TTOTOMY 4TO
MOOWTbHNKOB CTano elle bonbLue...

WTakK, ogHax bl MObWbHble Tenedo-
Hbl BMECTO rof10COB ipY3eli-pOLCTBEH-
HWKOB-KOJIJIEr nepeaany CBOMM Bha-
Agenbuam Mimnynbc, npespalaownin
nofenn B 30Mbu («<MOBUNONCUXOBY),
BEJOMbIX MPOCTENLWVMMN NHCTUHKTA-
MW —TOJI0f 1 arpeccus (a NOCKOSbKY
B C/lyyae n060ro npouncliecTsns
[0CTaTb MOOWIIBHUK 11 MO3BOHUTb —
eCTecTBEHHAA peaKkLma COBPEMEHHOTO
yenosekKa, To KoJiMyecTBo MobuIoncu-
XOB BblpacTaeT JIaBUHOOOPa3HO).

«XmxkuHa», Yunbam Mon AHr
SKpaHusayma: aBryct 2016

B cBoe Bpems (Takxe okono 10 net
Ha3ap) ABafuaTb WeCTb U3[aTenbCTB
OTKa3anncb OT PyKOMUCU «XKUHA»,
aasaguatb cefibMOe BbIMyCTUIO CKPOM-
HbI TUPaX KHUMM 33 CYeT aBTopa. A KHU-
ra BornpeKu BCem NporHo3am 3KCnepToB
B MepBble e Hegenu sowna B Ton-10
CambIX MONYNAPHbIX KHUT, @ 3a rof pa3o-
LUIAChb 5-MUANIMOHHBIM TUPAXOM.

Ee nonynAapHocTb, noxkanym, MOXKHO
06BACHUTb TEM, YTO 3TO... KaK pas-
rogop ¢ borom. O cBoem, NNYHOM.
W KaXkabln yBUANT B HEM TO, UTO HYXKHO
UMeHHO emy. [insa Koro-To 3710 6ypeT
VNHTEPEeCHas 1 NoyunTenbHan NCTopus,
KTO-TO YBMAWT B HE OTBETbI Ha BONPO-
Cbl ObITVA, KTO-TO 03a4a4MTCA MOUCKOM
CMbICJ1a XKM3HW, @ KOro-TO 3auHTepecy-
€T MPOH3UTENbHOCTb Y MPOHNKHOBEH-
HOCTb NOBECTBOBaHUA. Ho He3aBUCMMO
OT MPWYMH, 3TO KHITa, KOTOPYIO HeNb3A
nponycTnTb.

«AHdepHO», fi5H BpayH
SKpaHu3auua: oKTa6pb 2016

B cBoeln HoBoW KHure [3H BpayH
npoposnkaet Temy penurun. Ha stot
pa3 KJIIoYOM K TallHe oKa3bliBaeTcA «bo-
XecTBeHHas komeaua» [laHte Anurbe-
pu, a TO4Hee ee NepBasn YacTb — «Ag».
A B LeHTpe CloXeTa — y>Ke 3HaKOMbIN
Ham npodeccop apBapACKOro yHU-
BepcuTeTa PobepT JIsHrgoH, KOoToporo
onATb BMYTbIBAIOT B UFPYy MOrylle-
CTBEHHbIX CW /T <MVUPOBOTO 3aKyINChAY.

«3aneyaTsieHHble»,
LWennn Kpenx
JKpaHu3auma: okTabpb 2016
[naBHaA reponHA pomaHa Marrn—
06blYHasA ceMHafLATUNETHAA AeBYyLUIKa
13 MafieHbKOro ropopka. Y Hee nosHo
npobnem: poanTenn passenunch, a na-
peHb, KOTOPbIA 3a HEW yxaxusan,
yexan. U Bgpyr Bce meHaeTca — Marru
BcTpeuaeT Kaneba. MNepBoe xe ero

NPVIKOCHOBEHWE 06XNraeT ee, CIOBHO
MONHWA, a Nepeq rnasaMmn HauymHaoT
MenbKaTb KapTUHKKU 13 Byayulero...
Tak Marru ysHaeT 0 TaHCTBEHHOM
Mupe, rae nioan obnagaoT Heobbly-
HbIMW CMOCOBHOCTAMY. KTO-TO 13 HKX
obpeTaeT fap McLUenATb oT bonesHe,
a KTO-TO — UYMTaTb MbIC/IA, HO TOSIbKO
rnocsie BCTpeYn CO CBOEW NONOBUH-
KoM... WWar 3a warom Msrru meHaeTca
N CTAaHOBWTCA YaCTbio 3TOFO MMpPa —
KnaHa Kaneb6a, KOTOporo oHa noout
BCe 6onbliue 1 6e3 KOTOPOro yxe He
MOXeT obxoanTbcs. Ho Beflb Bce He
MOXET BbITb TaK XOPOLO. ..

«Houb — mon gom»,
DOaHHuC JInxsiH
SKpaHu3auus: oKTA6pb 2016

AsHHNC JINX3MH — aMeprKaHCKNIN
nucaTenb NPRaHACKOTO NPOVCXOXAe-
HKA, aBTOP MOMNYNAPHBIA KPUMUHANb-
HbIX pOMaHOB. VI3-nof ero nepa Bbiwv
B YaCTHOCTWN pOMaHbl «TavHCTBEHHasA
peka» 1 «OcTpoB PoKNATbIX», a Tak-
Xe 3noc «HacTtaHeT fileHb» — nepBas
B HOBOM BeKe 3aABKa Ha Npec/ioByTbIl
«BENUNKNI aMePUKaHCKNI pOMaH».

«Ha 3anagHom ¢ppoHTe
6e3 nepemeH»,
Spux Mapus Pemapk
JKpaHu3ayma: HoA6pb 2016
PomaH «Ha 3anagHom ¢ppoHTe 6e3
rnepemMeH» He NpocTo caenan Pemapka
3HaMEHUTbIM MUcaTenem cpeamn co-
BPEMEHHMNKOB, HO 1 0603HAUNN KOHeL|
Lienoi snoxu. Bnepeawn 6binn cypoBble
NMOC/IEBOEHHbIE rOAbI 1 HOBbIE MOTPsACe-
HIIA, @ BCE HAZeX bl HA MUPHYIO 1 CYacT-
NIMBYIO XM3Hb OCTaNNCh 3a rpaHblo
MNepBor MMPOBOW BOWMHbI. ITa KHUra He
06BVIHEHVE 11 He UCMOBEAb. TO TONbKO
rorbITKa pacckasaTb O MOKONEHUN, KOTO-
poe norybuna BoiHa, O Tex, KTO CTan ee
KepTBON, Jaxe ecnin BblXui. [onbITKa,
oBesiHHasA 6e3HaAEeHOCTBIO M TOCKOW, HO
B TO XKe BPeMA [JatoLlasn Hagexay.
lepou pomaHa nonanu Ha GPOHT

NPaKTUYECKN CO LIKOSIbHOWN CKaMbW.
Wx cnncanu, Kak nyweyHoe MAco, npu-
3BaHHOE TbiCAYaMW YMMPATb B 3TOW
KpOBaBoOWi 1 6eCCMbICIEHHON BOVIHE 3a
He CyMeBLUNX AOrOBOPUTLCA NpaBuTe-
newn. U Bce, 4To y HUX eCcTb — fleTcKas
apyx6a. U Tocka. MnameHHbIM peyam
arnmTaTopoB, NPU3bIBAKOLWKMX HE CYU-
TaTbCA C NOTEPAMU BAN3KIMX, OHU YXKe
He BepAT. /I oueHb XOTAT He TONbKO
cnacTu ceoto PoaniHy, HO 1 obs3aTenb-
HO BbIXXUTb. / Korga-Hrbyab BepHY TbCA
nomoi. Ecnn nx gom ewe uen, a cembu
BCe elle MBbl. A Noka Ha 3anagHoM
bpoHTe 6e3 NnepemeH.
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