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* bpud-HoBOCTH

Momoxer
nn perynartop
6aHKam?

Mepbl, npeanoxeHHble Hauno-
HanbHbIM 6aHKOM B paMKax KOHTp-
LUMKIMYECKOro perynmpoBaHus,
MOFYT OKa3aTb OnpefesieHHYto
nopaepxKy 6aHKam BTOPOro ypoB-
HA B Nepnoj SKOHOMMNYECKOro
Kpwu3nca. Ho HackonbKo oHu 6yayT
3¢ deKTUBHBIMU — NOKaXeT Bpems.
Takoe MHeHMe BblCKa3anun aHaiu-
TUKW, ONPOLUEHHbIE «Kb».

>>> [cTp. 5]
JlocToiHble
Kpecna

Mapy Hefenb Ha3aA NCTOYHUKN
(Kak 06bIYHO TOBOPAT, 6NM3KMeE
K Teme) CooOLWMIN O BO3MOX-
HOWN OTCTaBKe npepcepartens
HauwoHanbHoro 6aHka Kanpata
KennmbeToBa, 4yem He npemu-
Hynu Bocnonb3osaTbca CMU,
npeanoXne CBOW CneLnpoeKThl
n onpocbl. OHM Jaxe 03ByYUnu
MMeHa BO3MOXHbIX KaHAMNAATOB
Ha AO/MKHOCTb rnaBbl HaubaHkKa,
OTMETUB Te WIN MHble CUJIbHbIe
1 cnabble CTOPOHbI KaHANAATOB.

>>> [cTp. 5]

Kak 6aHKu
3apab6otanu
Ha AleBaNbBaLuu

naBHOW NPUYMHOWN pe3Koro
poCTa aKTMBOB Ka3aXCTaHCKNX
6aHKOB B ceHTAOpe 2015 rona
c 17,6 po 19,5 TpnH TeHre ctana
feBanbBayunA TeHre, B CBA3N C
yeM npowusowna nepeoueHKa
BaJIIOTHbIX aKTMBOB 6aHKOB, Npe-
X[e BCero BblJaHHbIX KpeanTOB.
Takmm obpa3om, 3a 0auH mecAl
BCNeAcCTBME CBOOOAHOrO nnaga-
HVA TeHre 6aHKM yBENNYUIN CBOU
aKTuBbl cpasy Ha 10,7%.

>>> [cTp. 9]

YKpauHckunin
KarnkaH gns
Ka3aXCTaHCKNX
NHBeCTLIA

Byayun B AcTaHe, npefcraBsute-
NN YKPAUHCKOro NpaBUTeNbCTBa
NPUrNacuamn KasaxcTaHCKuim 6ums-
Hec noy4yacTBoBaTb B NprBaTn3a-
LnW, NPeAsIoXNB BbIKYMUTb OANH
M3 CaMblX NaKOMbIX KyCOYKOB
noboi SIKOHOMUKUN — dHepreTu-
Yyeckuin cektop. Ho, no MHeHuo
3KCMepTOB, B JaHHOE BpeMA NHBe-
CTUPOBaHNE B AafbHUX cocepen
- [ieN1o yepecyyp pUcKkoBaHHoe.

>>> [cTp. 10]

> MepcnekTunBbI

OdwuunanbHbin Kues B
KOTopblii pa3 ob6cyxaa-
eT ¢ AcTaHOW NnocTaBKM
Ka3axcKoro rasa Ha Ykpa-
MHY. BOT 1 HbIHeWHN’
BU3UT Nnpe3unpgeHTa YKpa-
nHbl MeTpa lNMopolweHKo B
KasaxcTaH He cTan uc-
KJIlO4EHMEM — BONPOC No
auBepcnduKkaymm nocra-
BOK rasa ctan npegmeTtom
06CyKAEHNA YKPaNHCKOro
npesngeHTa c npembep-
MuHuctpom PK Kapumom
Macumosbim.

Nynbmupa CAPBACOBA

Kak pewnTb TOMNJINBHO-
:-)Hepre'rmqecxvu?l
Kpunsucs prawHe

lMoroBapwuBatoT, 4TO YKpanHa
n... Poccma moryTt cospaTb coB-
MECTHbIV ra30TPaHCMOPTHBIN KOH-
copumymMm. Ho Befib NOHATHO, YTO
Haj0 OAHO3HaYHO fjOoroBapmBaThb-
cAa c Poccmenn n, no Bcen Buammo-
cTu, NnpuaeTca yepes KasaxcTaH.
BrnonHe BO3MOXHO, UTO U Ha 3TOT
pa3 no3unuua KasaxcrtaHa 6yaet
npe>KHel: BONPOChl, CBA3AHHbIE C
BO3MOXHbIM/ MOCTaBKaMm Ka3zax-
CKUNX JHeproHocuTenemn Ha YKpa-
WNHY, cnepyeT COrnacoBbiBaTb C
Poccueit, yemy ectb npoctoe 06b-
ACHEHUE — NHaye, KaK TPaH3MTOM
yepes poCCUICKYI0 TEPPUTOPUIO,
cAenaTb 3TO HEBO3MOXHO.

A yuynTbiBaA xapakTep [ONAro-
CPOYHbIX MAPTHEPCKMX N COHO3-
HUYEeCKNX OTHOWeHNN (Yepes
coBmecTHoe yyactue B TC n E3I,
O[KB, WOC) - KaszaxcTaH, no Bcen
BUAVMOCTHU, HE CTaHET NPUHUMATb
HUKaKMX pelleHnn 6e3 yyeta no-
3uumn Poccun. Ho, yunTtbiBas Bbl-
rofy CAEeNnaHHOro npepsioxXeHus,
a TakXe nofyyeHue goctyna K
JHepreTnyeckon MHGPACTPYKType
B pamkax EASC, KazaxcTaH, B oue-
peaHol pa3 npumMepwuB TOry MUpPo-
TBOpUa, NocTapaeTca npeycneTb
B MacTepcTBe nosnmuTeca, Aabol
NOBEpPHYTb CEBEPHOro cocefa Ha
nyTb B3aVIMOBbITOAHOIO U AONTo-
BPEeMeHHOro coTpyaHunyecTsa. Ana
Poccrn 310 6bIN0 6GbI BBIXOJOM U3
naToOBOrO NMOJIOXKEHNWA, M6O NIoXon
MUp, Ny4Lle, YeM HUKAKOM...

Mo ykpanHcKoMy 3akoHOfa-
TeNnbCTBY M NMpexAae BCero no
KoHCcTuTyumn rasotTpaHcnopTHan

NMOTPEBPbLIHOK:

»? [cTp. 4]

3AMOPCKUN OACT-OY
ATAKYET

» [cTp. 6]
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BAHKU N ODUHAHCDbI:
BU3HEC NMPOOOJI?KAET BPATb

KPEOUTDI

TpaH3UTHbIN TYNUK

Jlobbemcs u YkpauHa mozo, uezo xouem

Kunee nbiTaeTca nonyuntb ot Poccnm paspelieHne Ha NpAMON TPaH3nT cpefHea3naTckoro rasa

cmcTema o6bABNEHa HeoTbemsle-
MOI COGCTBEHHOCTbIO rocyaap-
CTBa, UTO PpaKTMyeCcKn napanmsyet
ntobble NONbITKM COTPYAHUYECTBA
He TonbKo ¢ Poccuen, Ho n ¢ EB-
ponon.

[MoaToMy o4eBMAHO, YTO Bapu-
aHT CO3[laHNA HeKoero KoHcopLuu-
yMma c «faznpomom» nomor 6ol pe-
WNTb CPOYHble Npobnembl yKpa-
WHCKOWN SKOHOMWKMK B YyCJIOBUAX
Kpr3Knca, Taknx Kak MHXeHepHoe
COCTOAHUE ra3oTPaHCMNOPTHOWM
cncTembl YKpauHbl, Tpebyolee
CPOYHON MOfepHU3auum, Jonrm
«HadTorasa», B nepByto ouepepnb,
nepeps yKpauHCcKum npaBuTenb-
CTBOM, KOTOpble fleHb OTO [HA
TONIbKO HaKannmBaloTCA, yrpokan
6aHKPOTCTBOM, MPOMbBILLIIEH-
HOCTb, «iexalan Ha 60Ky» B yc-
NOBUAX KPM3MCa, HECNOCOBHOCTb
NMPOMbILLJIEHHOTO CEKTOPA, TaK e,
KaK 1 HaceneHua, NNatuTb 3a ras.

Kak KommeHTUpyeT cuTyauuio
npesnaeHT MHCTUTYTa aHepre-
TUKN 1 drHaHcoB JleoHupa Mpu-
ropbeB, yKpanHCKue rpaxjgaHe
xoTenun 6bl NNaTUTb 3a ras, Kak
6enopychl, TO ecTb NoO JocCTa-
TOYHO HU3KUM Tapudam, HO 3TO
npotusopeunt obuien naeonornm
«[a3npoma», KOTopbIN CTPEeMUTCA
nepenT Ha NPUHLKN PaBHON
npuobLINY OT NPOJAXK ra3a Ha Bcex

pbiHKax (B Poccum — k 2015 roay),
— pasyMeeTcs, C KOPPEKTMPOBKOM
Ha TPaHCMOPTHble N3JepPXKKN.
Becb Bonpoc — mongyT nu Ha
yCcTynku genytaTbol BepxosHon
pajbl, NepecMoTpeB B 3TOW YacTu
YyKpanHCKOe 3aKoHOoAaTenbCcTBo?

CpepHeasvaTcKum
BeKTOop - NyTb
ausepcndunKaymumn

O TOM, UTO YKpauHa xo4eT no-
nyvatb ra3 u3 CpegHein A3nu, He-
MHOTMM paHHee 3aABNAN B XOAe
3acejaHnA COBMECTHOW MeXrocy-
[apCTBEHHOMN YKPaWHCKO-Ka3ax-
CTaHCKOW KOMMCCUM MO BOMpoOcam
3KOHOMMYECKOro COTPYAHNYECTBA
MUHWCTP SHEpPreTuKkn 1 yronbHom
NPOMbILLIEHHOCTN YKpanHbl Bna-
aunmnp AemunwinH. MuHucrep-
CTBO 3HEPreTUKN 1 YyrofbHOW Npo-
MbILJIEHHOCTN YKpauHbl rOTOBO
ob6patutbcs K EBponenckon kommc-
cum ¢ npocbboii okaszaTb cofen-
cTBMe B neperoBopax ¢ Mocksomn
0 mocTaBKax rasa us KasaxcraHa
n TypkmeHucTaHa. I-H JemuniinH
3aABWA, 4YTO YKpanHa rotosa no-
KynaTb ra3 B KasaxctaHe n Typkme-
HUCTaHe, 1 HeO6XOAMMO BEPHY TbCA
K 3TOMY BOMpPOCY.

OuyeBUAHO, YTO N KAa3axCTaH-
CKafA CTOpPOHa, ecnn m3blwet
cooTBeTCTBYyWOUME 3anpocam

MeTann Ha BOJIHe NOo3unTMBaA

Kazaxcmanckuii TMK 8 oxcudaHuu padyicHblx nepcnekmus

C pocTOM, XOTb 1 HE3HA4U-
TeNbHbIM, LieH Ha HedTb Ha
MWHYBLUEN Hepene akuum
KomnaHum F'MK B3netenu
BBepX. AHaNINTMKN NPOrHo-
31PYIOT NOBbILLIEHMNE LieH Ha
Cblpbe U MeTaNsbl, OAHAKO
npw 3TOM HapaliuBaHue fo-
6bluM 1 NPON3BOACTBA NOJ
BOMPOCOM.

Opwnia LA

Ha BHewWwHNX pbiHKax

MprimeyaTenibHOe COObITUE NPO-
N300 B MNOHeAeNnbHUK, 12 oKTA-
6psA - CblpbeBOW Tpenaep 1 Npo-
n3Bogutens metannos Glencore
06bABNUN 0 NpoAaxe ABYX KPYMHbIX
MefHbIx akTnBoB — Cobar B ABcTpa-
nun n Lomas Bayas B Yunu. Cym-
MapHO 3T ABa PYAHVKa B MePBOM
nonyroguun npomssenu 59 600 TOHH
mean, B 2014 rogy — 116 200 TOHH

(pna cpaBHeHua: Bcero Glencore
npoussena B 2014 rogy 1,5 MaH
TOHH MefAW, Bbipyyka OT NMPOAAXKU
3TOro MeTasnsia y KoMmnaHum cocra-
Buna B npoLunom rogy $17,7 mnpg,
a EBITDA - $4,3 mnppa).

Kpome 3Toro, B Hauyane ceH-
TAGPA KOMnaHua coobwmna o
MaclWTabHOM COKpaLLeHUN CBOMUX
pPacxopoB C Tem, YTOObl [0 KOHLa
2016 rofa ymeHblUTb CBOW YK-
CTbIVi AONT Ha TPeTb — Ao $20 mnpga.
Torga coobuanoch, Yto Ansd 3Toro
KOMMNaHuA HamepeHa npoaaTb
HECKOJSIbKO aKTUBOB, B TOM 4ucie
ropHoA06bIBAOWMX, MHOPACTPYK-
TYPHBIX 11 CENIbCKOXO3ANCTBEHHBIX.
Cenyac Tpengep fOMKEH KpeauTo-
pam $29,6 mnpg, no utoram 2014
rofa foNroBas Harpyska 6bina
2,3 EBITDA. bonblwasa yactb 31010
fonra cpopmupoBasacb nocne
Toro, Kak B 2012 rogy Glencore
obbeAuHMNach C ropHoJobbIBa-
lowen Xstrata, Torga 3ToT akTUB
6b11 oueHeH B 39,1 mnpga ¢yHTOB
cTepnuHros (okono $61,9 mapa no
TorgalHemy Kypcy), oTMeyanoch B
COO06LIEHMAX KOMMAHWN.

Mexgy Tem akuum Glencore no-
Kaszanu pocT Ha JToHAOoHCKoW bupke
(20-NpouUeHTHbIN B3neT B Havane
TOProB, OCTAHOBMBLUNCb Ha OTMETKE
B 12% BbiLLe NpeblayLLEero 3aKpbITUA
y 106,3 neHca) ewe 5 oKTAbpA BCnen
3a nosblleHem akuuin Glencore B
[OHKOHre JO MecAYHOro MakcMmMyma
18,36 rOHKOHICKIMX fonnapa, Ha 72%
BbllLEe MpeablayLIero 3akpbITusa, HO
3aTeM pacTepann 6onbluyio YacTb
3aBOEBaHHbIX MO3MLUMIA 1 3aBepLUm-
N ceccnio 17-npoLeHTHbIM MOBbl-
LIEHNEM.

B3net akumit npousowen n3-3a
coobueHnn, yto Glencore Bepet
neperoBopbl C CyBepeHHbIM GOHLOM
CaypoBsckon ApaBum N KATanCKUM
3epHoTpengepom COFCO, a Takxe
C KaHaACKMUN NMeHCUOHHbIMU GOH-
Jamu o npofaxe Jonen B akTuBax.
B KOHUe e npownon Hegenwu, B
NATHULY, 9 OKTAGPS, CTano 13BECTHO
O TOM, YTO LUBENLIAPCKINI CblpbeBOM
Tpelaep COKPaTUT BbIMYCK LiYHKa Ha
500 TbIC. TOHH ANA COXPaHEHWA CTON-
MOCTM 3aMacoB NP HU3KMX LieHax Ha
LIMHK 1 cBUHeLl. K Tomy e oxmpaeTca
yBOJbHeHe okono 1 600 pabouux B

ABcTpanun. B ntore LeHbl Ha LMHK,
a 3aTem 1 Ha MeAb PEe3KO MOoLn
BBEPX HA OXKMAAHUAX, UTO 6Gopbba 3a
[OJ110 PblHKa 3aBepLUeHa 1 MPOn3Bo-
AUTENN 6ONbLLE HE FOTOBbI MUPUTBLCA
C TEKYLYMM MOJSIOKEHNEM BELLEN.
[lns 6ONbLINHCTBA KOMMAHWI CTOMb
HU3KUe LieHbl AenatoT HapalLyiBaHue
06BbEMOB 106bIUN HEPEHTAOENbHBIM.
Ecnu npouecc nprobpeTeT rnobans-
Hble MacLTabbl, TOBAPHO-CbIPbEBOM
PbIHOK HALLYMAET «4HO» 1 YBEPEHHO
noviget Beepx. VI HesamepnuTenbHO
aHanutnkn Commerzbank ganu
MPOrHO3 O MOBbILLEHWE LIEH HAa Mefb
B UETBEPTOM KBapTasie TeKYyLLEro roga
Ao $5 500 3a TOHHY 11 JarnbHelLwero
pocTa go $5 900 3a TOHHy B fiHBape-
MapTe, a 3aTeM 1 Ao $6 100 3a TOHHY
BO BTOPOM KBapTane 2016 roga.

Y70 KacaeTcs KasaxcTaHCKUX
FOPHOPYAHbIX KOMMAHUIA, KaK Co-
obulaet KASE, Bocemb 13 feBATA ro-
Ny6bIX GULLEK NPELCTaBUTENBCKOTO
CMCKa Ha GrpKe 3aKPbIV MPOLLTYHO
TOProByl0 HEAENIO B 3€/IeHON 30He,
YTO Ha3blBaeTCs Ha brpKe — Habnto-
[ANNChb «OblUbl» HACTPOEHNS.

» [cTp. 10]

YKPaWHCKON CTOPOHbI 3amnachbl
rasa — He 6yget npotus. Ho, Kak
nokKasblBaeT UCTOPKUA NMeperoBo-
pOB Mo 3TON Teme, BCe ynupaeTca
B TPAHCMOPTMPOBKY rasa. A nyTb
oauH - yepes Poccuio. B cutya-
LK1, KOrAa peBepCHble MOCTaBKM
rasa Ha YkpauHy 13 EBponbl yna-
nn Ha 6onee yem 50%, a BnacTn
CTpaHbl NPYOCTAHOBUM 3aKauKy
B rasoBble xpaHunuia, Kues yxe
nbiTaeTca NonyuynTb oT Poccum
paspelieHrie Ha NPAMON TPaH3UT
cpepHea3snaTtckoro rasa. lMpeg-
ctasutenn «fasnpoma» n Munu-
cTepcTBa dHepreTuky PO HuKak
He KOMMEHTUPYIOT CNOXKUBLLYIOCA
cuTyaumio.

Ho skcnepTbl cumTaloT, 4To
Poccusa Ha 310 He nonpger. «Poc-
CUA Ha 3TO He MonAeT HUKOraa,
- KoMMeHTupyeT rnasa ®oHpa
HaLVOHaNbHOW 3HepreTuyeckom
6e3onacHocT KoHcTaHTuH Cu-
MOHOB. — Y MocCKBblI Bcerga 6bina
Nno 3TOMY BOMPOCY XKecCTKas No3u-
uma - «fa3npom« 3akynaert ras us
CpepnHeii A3nn B cBOI NopTdenb

N pacrnopsaaeTca UM no CBoemy
YCMOTPEHUI0, HO TPaH3UTHOMN
cTpaHon Poccua HuKorga He
6yneT». Mo cnosam rnasbl ®HIB,
3To 6onee yem NOrMYHO. «3auem
BbIMYCKaTb KOHKypeHTa Ha CBOW
PbIHOK CObITa, elle 1 NpefocTaB-

nAA emy TpPaH3WUT Yyepes CBOIO
Tepputopuio? Poccua npocTo 3a-
LWMLaeT CBOU KOMMepYecKre UH-
Tepechi», — roBoput r-H CUMOHOB.

Yem 3anacatb
XpaHvunuwa?

MN3BeCcTHO, UTO KabuHeT Mu-
HUCTPOB YKpauHbl 06A3an no-
CTaBWMKOB rasa ¢popmmpoBaTb
CTpaxoBoW 3anac B obbeme, co-
OTBeTCTBYOWEM 3annaHUpo-
BAaHHOWN MeCAYHOWN MoCTaBKe.
Hopma HauuHaeT fgencTBoBaTb
ONA NoCTaBWWUKOB, pacnonara-
IOWNX COGCTBEHHOW A06bIUEN, C
1 anBapA 2016 roga, a gnAa Bcex
OCTaNbHbIX — C MOMEHTa BCTynse-
HUA B CMNY NocTaHoBeHnA N°795
«O6 yTBEPXKAEHMMN NOopAAKa CO3-
[laHVA CTPaxoBOro 3anaca rasa»
oT 30 ceHTAbGpA. DopmMupoBaHue
CTPaxoBOro rasa npeaycMoTpeHo
HOBbIM 3aKOHOM «O pbIHKe rasan.

N oueBUAHO TO, UTO CTOUT
OCTPO BOMPOC O TOM, KaKoW ras
npeacToMT 3akauymBaTb Npu Ha-
JIVYNUN HEPEeLLEHHbIX OTHOLLIEHWUI C
rnaBHbIM MNOCTaBLMKOM «[a3npo-
MOM» 1 POCCUACKON MOHOMONNMN
Ha TpaH3UT No ra3oBoin Tpybe.
OTUM, BUAHO, U 0b6bscHAeTCA
rnaBHbIi MOTUB BCTpeUn npe-
3UMaeHTa YKpauHbl C NpeMbep-
MUHUCTpOM KasaxcTaHa.

Mouyem HbIHYe
rasoBbiil
«Kang»?

PaHee EBponeiickuin cots un
Poccmna cornacosanu ycnosusa
3/IMHero nakeTta MocTaBOK rasa
ana YkpauHbl. EC rotoB npodu-
HaHCUpPOBaTb 3aKyMKy rasa Ha
$500 MAH 45iA 3aKauyku TOMvBa
B YKPaWHCKMe XpaHunuuwa, a
Poccua rotoBa npefocTaBuTh
YKpavHe ckupky, npaBpa ee pas-
Mep odrLMaNbHO He YTOYHANCA.

Mo cnosam Bnagumupa Jem-
UYMWMHA, 3TO KOHTPaKTHaA LeHa,
npeanoxeHHaa Poccmnen, HO oHa
He ycTpauBaeT YKpauHy. Kues
xo4yeT AobuTbca ot Poccum LieHbl
B paiioHe $220 3a Tbicavy Kybo-
MeTpOB.

«250 — 3TO He pbIHOYHaA LeHa
rasa. Ecnm mbl otbupaem 70T ras
Ha BOCTOYHOW rpaHuLe, TO Mbl 3TOT
TPaH3uUT He 3apabaTbiBaeM. Mbl
roToBbl BaM MAaTUTb PbIHOYHYIO
LieHy, eBponeickyto, 6e3 yueTa 3a
TPaH3UT. DTO NOHATHbIN NPUHLMN
$opMMpPOBaHMA LieHbl — PbIHOYHaA
LleHa M1HYC CTOMMOCTb TPaH3uTa,
noToMy 4YTO OTOMpPaem Ha BOC-
TOYHOW rpaHuLe, 3TO MUHYC $30»,
— cKasan r-H JlemunwuH.

B TpeTbem kBapTane 2015 roga
Poccna npepnoxnna YkpanHe
ueHy B $247,17 3a 1 Tbic. Ky6o-
MeTPOB — 3TO ypOBEHb Npepbi-
ayuwero kBaptana. OgHako Knes
OTKa3ancA 3akynaTtb ra3 Ha Takux
ycnoBuax. [leno B Tom, 4to B nep-
BOM 11 BTOPOM KBapTanax Poccua
npegocTasnAna ckugky 8 $100
3a 1 Tbic. KyboB, HO Torga 6bina
Bbllle LieHa ra3a (oHa npuBA3aHa
K HedTuM C narom B WeCTb—AeBATb
mMecAueB). M3-3a CHMXeHUA UeH
Ha ra3 PoccmAa okasanacb He B
COCTOAHUUN NPOLANNTb CKUAKY B
nonHom obbveme. M, HecmoTps Ha
TO, UTO LieHa rasa He n3meHmnachb,
ckmpka cHusunacb co $100 go
$40. YKpaviHa e cumTaeT pblHOY-
Hol ueHy B $205-207 3a 1 ThIC.
KybomeTpoB.

KasaxcTaHcKun ras Bpag nu
6yneT gewesne PoCCUMNCKOro,
cuntaet KoHcTaHTMH CMMOHOB.

«Becb Bonpoc B popmyne Le-
Hoo6pa3oBaHuWA, — NOACHAET
rnaBa OH3b. - I BepoAaTHee Bcero
Kasaxy Obl CTasin HacTanBaTb Ha
NPYMEHEHUN MPUHLMNA KHETO3-
Ka» (3KCMOPTHbIN «HETOIK» — 3TO
LeHa Ha BHEeLIHeM pblHKe 3a Bbl-
YeToM JIOTUCTUYECKMX 3aTpaT U
SKCMOPTHON MOLWNHbBI), TO eCTb
Ha LeHe rasa B cocefHen c YKkpau-
Hon Monbuwe. Mpu 3TOM LeHa B
Monblue cenyac gake HeECKONbKO
Bbllle, yeM npepnoxeHHasa Poc-
cnem».

YKpaunHcKnin akcnepT B chepe
SHepreTMkn BaneHTuH 3emnaH-
CKUI cymMTaeT, YTo LieHa rasa us
KasaxcTaHa anpuopu He 6yger
HUXe POCCUICKON.

«Ka3zaxcTaH HaBepHsKa 3axoueT
NPUBA3KM K LileHe eBPOnencKux
CNOTOBbIX (Pa30BbIX) KOHTpPaK-
ToB. Cellyac 3Ta LieHa cocTaBnaeT
$260-270 3a 1 TbiC. Ky6OMETPOB.
A NpeanoXxunTb 4To-NM60 B 06MeH
Ha CKMAKY YKpauHa He B cOCToA-
HUW», — MOJYEPKHYJT SKCMEpPT.

» [cTp. 8]

YKpaviHa 0603Hauuna
CBOIO No3nuynio

«B2011-2013 rogax KasaxcTtaH
nocTtasnan B Poccuio okono 12
Mnpg KybomeTpos B rog. bonbluas
4yacTb — NOCTaBKMW KapayaraHak-
CKOTO ra3a Ha nepepaboTKy no
cornaweHuio ¢ «KasPoclasom»,
- oTmeuvaet rnasa East European
Gas Analysis Muxaun Kopuem-
KUH. — [1py cBo6OJHOM TpaH3uTe
yepes PO n xopoluei LeHe YacTb
3TOro rasa morna 6bl 6bITb Ha-
npasfieHa B jpyrme cTpaHbi».

Y36ekncTtaH n TypKMeHUCTaH
TOXe xoTenun Obl NpoAaBaThb ras
YkpavnHe n EBpone, HO BCe ynu-
paeTcAa B OTCYTCTBUE JoCTyna
K TpaH3WUTYy, mosaraeT 3KCnepT,
nopgyepkmnsan o6oHy0 Bbiroay
ra3oBOro napTHepcTBa.

MpuHAB 3akoH «O pbIHKe rasa»,
KOTOpPbIN BCTYNun B cuny 1 okTa-
6pA, YKpauHa faeT noHATb MUpY,
4YTO He NoTepnuT BNpefib MOHO-
NoJsiv NOCTaBLNKOB N YCUNEHHO
MLeT HOBble BO3MOXHOCTM, NO
Mepe cun co3paBas fNia 3TOro
onpepesieHHble YyCNoBUA.

Tak Unm nHave, HO yxe ceropHs
YKpaviHa Ha rofibl Briepef ouepTuna
CBOIO MO3MLIMIO B ra30BOM BOMpoCe.

«OduumnanbHbli Knes byaet go-
61BaTbLCA TOro, UTOObLI K 2018 rogy
HEKOTOpble eBPOMeNCcKre CTpaHbl,
a Takxe Poccua, noctaBnanu
B YKpauHy He 6onee 30% rasa.
Torpa MockBa «npecTtaHeT 6bITb
MOHOMOANCTOM». 3TUMM paboTa-
MU 3aiMeTCA co3flaBaeman napna-
MEHTCKan Koanuuymsa», — yTOUHUN
BPEMEHHbII MOBEPEHHbIN B flefiax
YKkpauHbl B PK lOpuit Jlaze6HMK.

«[o mepe ToOro, Kak 3apaboTtaet
EA3C, KazaxcTaH nonyuut goctyn
K SHepreTnyeckon nHpacTpyk-
Type 1 CMOXeT NOCTaBNATb CBON
ras Tyaa, Kyfa oH 3axouver. Ewe
pa3 roBopt — YKpanHa rotoBa
nokynatb y KazaxcTtaHa ras Hanps-
MYi0», — MOAYEPKHY AUMNIOMAT.

CnpaskA «Kb»

B 2014 2ogy KasaxctaH akcnoptupoBan 11 MApg KybuuecKux
MeTpoB 2a3a. O6beM MeXgYHAPOGHO20 TPAH3UTa 2a3d Yepes
TeppuTtoputo PK 3a 12 mecsiueB npownozo 2oga coctaBun 91,4

MApPg Ky6omeTpoB.

B ToMuucne pocculicko2o 49,4 kybuueckux MeTpd, TYPKMEHCKO20
- 38,4, y3bekckozo — 3,6 MApg ky6omeTpoB.

Dobbiua 2a3a B 2014 2ogy coctaBuna 43,2 MApg KyboMmeTpoB,
uto coctaBnser 102,2% no cpaBHeHuto ¢ 2013 2ogom. O6bem
noTtpebneHus npupogHoz20 2a3a obnacTaMu pecnybnauku 3a siH-
Bapb-gekabpb 2014 20ga coctaBun 12,5 Manpg ky6omeTpoB, uto
coctaBuno 113,9% oT aHOAO2UYHO20 NepuOgd NPOWAO20 20gd.

!
Bb
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O Altyn Bank

S bIUTPbILLHAA
NNMoTeKa

OdopmurTe MNOTEYHbIN 3aeM UNi pedrHaHCKpPyITe 3an0roBbin 3aem B Altyn Bank 1 yyacTyinTe
B po3birpbille 9 nogapo4Hbix kKapT no 100 000 TeHre Ha MOKyMnKy ObITOBOW TEXHUKM 1 SNEKTPOHMKM!

www.altynbank.kz

® (2) 59 69 00

JNnueHsua HaumoHanbHoro baxka Pecny6nuvku KasaxctaH Ne1.2.23/194/33 ot 29 pekabpsa 2014 roga
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BAACTb/BH3HEC

MuHncTepcTBO 060POHDbI NOABENO UTOTN
KOHKYpca «BoeHHbIN NOCT»

3a 38aHue siy4uwiux 8 mpex HomuHauusx 6oponuce 6osee 100 65102epo8, cemesbix XypHaaucmos u pomozpagos

HanomHum, 4TO KOHKYpC Ha
NyYLIMiA NOCT B UHTEPHETE
Ha BOEHHYI0 TeMaTuKy cTap-
TOoBan B nioHe. Mo ycnosnam
KOHKypca K yyacTuio npu-
HUManucb Ny6nukauuu,
NnoABUBLLMECA B CETU He
nosgHee 20 ceHTAGpPA.
PaboTbl KOHKYPCAHTOB Ha
rocyfapcTBeHHOM U pyc-
CKOM fi3blKax OLleHNBanChb
3KCnepTHOI Komuccuer, B
KOTOPY!0, KCTaTu, BOLIAM 1
YYaCTHUKMN NPaKTU4eCKo-

ro ceMmHapa no sKcTpe-
MaJibHOW XYPHaNncTuKe,
npoxopAsLiero Tak»xe no
MHULMaTVBE MUHUCTEPCTBA
060poHbI KazaxcTaHa.

OmuTtpuin UXE

Mpowepawwne ctporuin otbop
paboTbl y4acTHWKOB pasmMella-
nnCb Ha oduumansHOM CTpaHny-
Ke MWHOBOPOHbI B coumanbHoM
cetn Facebook. Mobeantenun
onpeaensanucb NyTeM OTKPbITOro
roflocoBaHUs MHTEpHeT-coobLLe-
cTBa M ObiNM pasgeneHbl Ha Tpu
HoMuHauun: «Ha octpue atakm»
— 3a NyyYwun aHanuTU4ecKun
nocT, «ApTobCcTpen» — 3a ny4ymn
doTopenopTax, «lMaBHbIN Ka-
nnbp» — 3a BKnag B OCBELLEHNE
BOEHHOWN TemaTukn. Kak otmeTnnm
B MUHUCTEpPCTBE 0BOPOHbLI, «Bo-
€HHbIA NOCT» — 3TO He MpOCTO
KOHKYpC, 9TO B NepByl0 ovepedb
noaaepXka u noowpeHne xyp-
HanMCTOB, BOEHHbIX 3KCMEPTOB,
npeacrasmMTenen meaua-npo-
deccuin, 06LEeCTBEHHOCTH, ce-
TEBbIX XypHanNucToB 1 6rorepos,
KOTOpble B CBOUX MaTepuanax
pacckasblBatoT O6LLECTBEHHOCTM O
MO3NTUBHBIX NepeMeHax 1 HOBbIX
TeHAEHUMAX B Ka3axCTaHCKON
apMumn, o BOMHCKOW crnyxbe u
YHUKanbHbIX TPaauUusix, O BOEH-
HOCNy>XaLLUuX, MOCBATMBLUMX cebst
cny>6e pogHol cTpaHe v Hapoay.
Tem cambIM OHV BHOCAT BECOMBIW
BKMaz B YKpenneHve nonoxvrens-
Horo nmuaxka BoopyxeHHbix Cun
KasaxcTtaHa. AKUEHT BOEHHbIX Ha
coumarnbHbIX CETAX HE Cry4vaeH.
MocnegHwe roapl ceTeBble Xyp-
HanucTbl 1 Grorepbl 3aBOEBbLIBAIOT
BCe OOnblUylo NONYyNspHOCTb, U
nx ponb B hopmmpoBaHum obLe-
CTBEHHOTO MHEHMWS yXe CTOUT Ha
OHOM YPOBHE C TPaAULIMOHHBLIMM
CMW. Kak otmeTunu B MuHmuctep-
cTBE 0B6OPOHBI, BCEro Ha KOHKYPC
Obino npucnaHo 6onee 100 paboT.
Cpeou y4acTHUKoB 0CO00 Obinu
BblaeneHbl: BaypxaH Myka-
HOB c martepuanom «CneuHas
MuHo60opoHbl KasaxcTtaHa yunt
XKYPHAarmMCTOB HayKe BbKMBATbY,
Epnan Myca6ekoB, npoaemoH-
CTPMpOBAaBLUNA BO BCEN Kpace
«Mapag B ActaHe», Oanun Mo-
TanoB («BoeHHbI anckypcy),
Enena UrHatoBckasa («OauH
OEeHb U3 XN3HU Ka3baToBLEBY),
®dapxat KunxuraeB (matepuan
«MeguumHa uBeTa xakur»). A
Takke PycnaH Xyb6aHbsizoB
(«Apmelickue 6ygHu»), OuHapa
XananuHa («K10, ecnv He mbi!»),
AnekcaHgp TeH («[lepBbiM ae-
nom camonetsl...»), Cepren Ba-
paHoBckumn («BoeHHas cryxba
B KasaxctaHe — cTabunbHOCTb U
npectwk»), EBreHnn Pypa («An-
6anTta-2015 Havanacb!»), Oner
Benukun («O npaBunax npuabiea
BOEHHOCNYXaLunx»), Anbmupa
PaxmeweBa («Opan KanacbiHbIH
55/17 ackepu GenimiHae allblk
€CiK KyHi xapusanangbl»), Mapar
HypceuTtoB («OTcnyxu kak Hago
1 BepHucb!»), Hypbek («BY¥PbIH-
COHAbI BONIMAFAH...»), Xanap
KycaHoBa («Kasalwka xaeT B
Mpake ceoero cnacutens. Ero
NO3bIBHOW — JOXTOP») U Apyrue.

OTKpbITOE ronocoBaHue B COLI-
ceTax crapToBarno 23 ceHTsbpsa u
3aBepLUMoch Ha AHAX. B ntore B
HOMWHaLuM «ApTobCTpen» nobe-
anTenem 6bin nNpusHaH baypxaH
MykaHoB, ¢ matepuanom «Cneu-
Ha3 MuHoGopoHbl KaszaxcTaHa
YUUT XKYPHANUCTOB HayKe BbIXU-
BaTb». B HOMMHaumm «MaBHbIN
kanmbp» — OuHapa XXaHnanuHa, ¢
mMatepuanom «Kto, ecrniv He mMbl!»,
MapguHa Maxamb6eTkbi3bi («Cap-
6a3 — ackepu emipaiH kenbeti»)
n KycaHoBa >KaHap («Kasaluka
xaeT B Mpake cBoero cnacutens.
Ero nosbiBHOW — goxTtop»). B
HoMUHaumn «Ha ocTtpue ataku»
— EBrenuin Pypa («Aiibanta-2015

Hayanaco!»), 1 Hypbek Bekbay
(«Anbanta-2015»). Kctatn, npm
ronocoBaHUN MHTEPHET-MNONb30Ba-
TensM GbINo NpeanoXeHo ocTaB-
natb nog nybnukaumsamu csou
KommeHTapun. OpraHusaTopsbl
KOHKypCa y4peaunu crneumarnbHbli
npu3 3a Nyywnii KOMMEHTapUNA K
MOHPaBMBLLEMYCS NOCTY Y4aCTHU-
ka. [Mpwu ero oLeHKe y4unTbIBanuCh
NONe3HOCTb, APKOCTb U MHTEPEC-
HOCTb, HaCKOmNbKO KOMMEHTapuii
nogxoauT K pabote u gononHser
ee, obLLee BnevatrieHne oT Hero,
a TaKxe KOnM4yecTBO rofiocoB
nonb3oBarenen 3a KOMMEHTapUN.
ABTOp 3a NyyLLNIA KOMMEHTapUI K
paboTe (hMHaNMCTOB KOHKypCa Ha-
rpaxxaeH BmecTe ¢ nobeautensmm
no TPeEM HOMUHaLUMAM.

la3eTHble NoLWaaAn He No3BoNA-
10T ONy6MKOBaTb BCE MOCTbI NoGe-
auTenen, HO OAWMH U3 HUX, paccKa-
3bIBaloOLLMIA O paboTe KasaxCTaHCKMX
BOEHHbIX Bpaqe|7| B ropA4YnXx TovKax,
pepakuunA raseTbl NpefcTaBnseT Ha
cyA unTaTenen.

«Kasawka »pet B Upake
CBOero cnacmtensa. ero
MO3bIBHOW — AOXTOP»

KycaHnoBa XaHap

10 neT Ha3ajg Ka3axCcTaHCKUNM
BOEHHbI Bpay CNac X13Hb TAXKeNo
paHeHoN NPaKCKoW feBOYKe, nepe-
NNB el CBOIO KPOBb. ITO OblN My>Ke-
CTBEHHbI NOCTYNOK, MOCKONbKY
NPOKV30LLNOo NPAMOE NepenmBaHne
KpoBu 6e3 npeaBapuTenbHbIX,
ob6A3aTenbHbIX B TaKOM cllyyae,
aHanM30B Ha Hanuyue ornacHbIx
3aboneBaHUii y MasblLLKW.

3amopaynBaTbCA Ha HUX MPOCTO
He 6blNI0 BpeMeHU: NocTpaAasLuan
ncTekana Kposblo, gopora 6bina
KaxJaa MMHyTa. BoT BoeHHbIV Bpay
KazaxcTaHCKoro MMpoTBOpYeCckoro
6aTanboHa U fier Ha CoOCeAHMI one-
PaLMOHHBbIN CTON U CaM CTaln PyKo-
BOAWTbL HEOOLIYHOW NpoLesypoil.
B utore cemnneTHAA MasnbILWwKa Bbl-
Xuna v 3aTem nousa Ha nonpasky.
Ee 3HakoMble 1 coceam cTany Hasbl-
BaTb ee Mmexay coboi «Kasawwkon»
B UeCTb cnacuTens B 6enom xanate.
3TO 1 CTano ANA KazaxCTaHCKOro
oduuepa camoin 6onblion 6naro-
L[apHOCTbo B Mype. M xoTa Ha cueTy
Ackapa MapydoBa - gecATKu
TbICAY CMACEHHbIX XN3HEW, UMEHHO
npakckas Kasawka 6onblie Bcex
3anana emy B gyuwy. CerofHa oH
yXe He MOMHUT ee HacToALWero
UMEHMN U, KOHEYHO Xe, He 3HaeT,
KaK cnoxkunacb ee cyabba. Ho oH
OuYeHb HafleeTca U BEPUT, YTO ero
Ha3BaHHaA MNajlan cecTpeHKa
XKMBa-3,0pPOBa, 1 ceriyac oHa — He-
BeCTa Ha BbljaHbe.

Ackap Mapy¢oBs cnacaeT niogen
yxe Ha npoTtsaxeHun 19 net. Ceroa-
HA OH BO3rNaBnAeT Xpypruyeckoe
oTaeneHue anmaTMHcKoro BoeH-
HOTO KJIMHWYECKOro rocnuTans.
MposoauT B rog Ao 400 onepauuii.
Mo eanHOAYLWHBIM OT3bIBaM Konner
1 GbIBLUMX COCNY>KMBLIEB-Ka36aToB-
LieB, NOANONKOBHUK MeANLIMHCKON
cnyx6bl Ackap fixbexaHoBuY OT-
nnyaeTca BeNMKogyLwrem, nops-
[IOYHOCTbIO, MPUHLMNNASIBHOCTbIO
N MPUPOAHON CKPOMHOCTbto. O
cBoei cnyb6e B ropsyen Touke
nnaHeTbl OH HaM paccKasan Tosb-
KO Mocsie HaCTONYMBbIX NPOCbHO.
MocunTan, 4To COOTEUECTBEHHWKM
JOMXKHbI 3HaTb O 6GMaropoaHom
MUCCKM BOEHHbIX Bpayel KasbarTa,
no6oiBaBwux B Mpake ¢ 2003 no
2008 roabl.

Mo 30By cepaua

Ackap Mapydos - Bbixogel 13
cemeliHOM AnHacTMn Bpayen. Ero
poauTeny BCo XU3Hb paboTanu n
o cux nop paboTtatot B AKTobE: OTeLy
fixbe MapydoBuny — Bpay-xmpypr
BbIClIEeN KaTeropuun, matb Tama-
pa MyxTapoBHa — Bpau-TepanesT
BbiCLIel KaTeropun. Ackap u ero
mnagwmii 6pat Pyctam nowwnm no nx
cTomnam, Ho B 06/1aCT BOEHHOW Me-
ONLMHBI. KCTaTu, M XKeH OHY BbIGpanu
cebe nop ctatb. Cynpyra Ackapa
lynbHapa — odTanbmonor, cynpyra
Pyctama ApmaHrynb — ruHekonor. B
cembe Ackapa MapydoBa nogpac-
TaloT Tpoe feTel, Tak UTo eCTb KoMy
NPOAOIIKNTD CEMEVHYI0 ANHACTUIO.

3ax0Auny B KOHANLMOHMPOBAHHbIE
rnomeLleHuns, rge Temnepatypa He
npesbiwana +18, BOT B utore n nog-
XBaTbIBa/IN OCTPbIE PECMMPATOPHbIE
3abonesaHus. Kopmunu Hac Ha 6ase
XOPOLUO, MO3TOMY HUKAKMX MuLLe-
BblX OTPaBneHnii He 6bino. LaHcbl
NoaxBaTUTb MHOEKLMOHHbIe 3a60-
NeBaHWsA CBOAWINCH K MUHUMYMY,
NMoToMy KaK Bce Ka3b6aToBLbl Oblin
BAKLUHVPOBaHbI.

- KTo n Kak cHa6»kan Bac Ha 6ase
MeAuKaMeHTamMu 1 Mefo6opyao-
BaHuem?

- MefmKameHTbI Mbl NpVBE3NN C
cob6oin. MepobopynoaHue 66110 06-
WM. Hanpumep, y nonskos 6bin ne-
peHocHoW peHTreH 1 Y3W-annapart.

wux 6onua. Byayun cam paHeHbIM 1
KOHTY>eHbIM, CbibaHbeKy bl OKasan
HeobxoAMMYI0 MEAVNLIMHCKYIO Mo-
MoLLb BCEM PaHeHbIM Ka3baToBLam
U YKPaVHCKUM BOEHHOCTYKaLLUM.
Booblue, Kaxablii BOEHHbIN BpaY,
BHE 3aBVCMMOCTV OT €ro cnewvani-
3aLuK, B ycnoBumsAx 60eBbIX eiCTBI
BbIMOJIHAET BCE MepPONnpuATUA No
CMaceHWI0 KU3HU PaHEHOTO UN
nocTpapaBLLero.

CypoBble 6yaHun
M Bce ke OCHOBHOW Harpy3Kom Bo-
€HHbIX Bpayeil BONCK Koanuumm 6biio
oKasaHue MeAnoMoLLU MUPHOMY
HaceneHuio Mpaka, nonagasLiemy
NnoA MUHOMETHbIE 1 apTUAnepuii-

. ) i,"

Vo "JA(..

s ‘epm-
N

My,

20 net Ha3af Ackap fixbexaHOBMY
nocne oKoHYaHUA AKTIOOMHCKOrO ro-
Cy[apCTBEHHOMO MEAVLIMHCKOTO NH-
CTUTYTa 6b1n Npr3BaH B pAabl BC PK.
lNepBasn ero JOMKHOCTb — HAYaNIbHUK
MeAULMHCKOrO MyHKTa BOMHCKON
yactn B nocenke LleHrenbpbl. MNo-
cne 6bin nepeBefeH Ha JOMKHOCTb
KOMaHAMpa MeAMLMHCKOro B3BOAA
— BeAyLLero xvpypra MeauLMHCKON
POTbI BOMCKOBOW YacTy B Kanwarae.
B Vpak oH oTnpaBunca yxe B 38aHAN
rBapAvv KanutaHa, Nponaa CKBO3b
cuTOo CTpororo otéopa.

- fl Haxopgunca B Mipake c aBry-
cTta 2005 no mapt 2006 ropa, Ha
[omKHOCTV oduLepa-Bpaya oTpAaa
crnelHasHaveHuns Kasbata. Ho ato
BOBCE He O3Hayasio, 4YTo A oTBevas
VCKNIOUYNTENBHO 3a 3[0pOBbe 26
cocnyXunsLes-mmpoTeopLes. Knu-
eHTypa 6bina ropasfo obwupHee,
NOCKOJbKY A NeYnn 1 3apybexHbix
Kosner,  MecTHoe HaceneHue. Beab
Ha 6a3e «[lenbTay, rae HaxoAUNoCh
HecKonbKo noapasaeneHnii 3 pas-
HbIX CTPaH MMpPa, HaCUUTbIBaNoOChb
Bcero 25 Bpayei. [1ostomy mMbl 6binu,
YTO Ha3blBaeTCA, HapacxBar.

-Yem 06bIYHO 6GoNleny Hawm BO-
eHHocnyxawue B Upake? U uero
Bbl, KaK Bpau, onacanucb 6onbiue
BCEro, y4nTbiBasA CJIOXKHYI0 3nu-
AEMMNONIOrn4YecKyio 06CcTaHOBKY B
3TON ropAven Touke?

- Hawwn pebarta 6onenn Tonbko
NpoCcTyAHbIMK 3aboneBaHnAMM,
BbI3BaHHbIMW pPe3KUM nepenagom
Temnepatyp. OHun paboTtanu Ha ynu-
ue npu 60-rpaflyCHON »Kape, NoToM

Ecnn Bo3HMKana HeobxoanMoCTb
CHATb Noka3aHua KT n MPT, Toraa
OTNpaBnAnu naumeHTos B bargas.

HecmoTps Ha cBOO ManouncneH-
HOCTb 1 cneunduKy paboTbl, BOEH-
Hble Bpauu BOWCK KOANULMUW Xnnu
1 paboTany Ha 0bLMX OCHOBAHUSAX.
HyvKakmx nbrot ans HYX He nNpepyc-
maTpuBanocb. Hanpumep, kanutaH
Mapydos aenun cBoto KOMHaty €
Tpema COCyXMBLaMu, NUTaNCA ¢
HVIMW B OHOW CTONOBOW 1 Bble3xKan
Ha 33JlaHNA Ha OJIHOW MalLVHe.

- He pymaiite, uto mou GyHKLMM
Tam OrpaHUuYMBaNuUChb NUWb Bpa-
Yye6HOW NPaKTUKOM, TOYHEE BOEHHO-
noneson xupypruen. Nockonbky A
BXOAMWJT B COCTaB MHXEHEPHO-Ca-
repHOro oTpsda cneLlHasHauyeHus,
TO NPUBNEKANCA ele n K pasmu-
HUPOBaHMI. YTOObI He KapuTbCA
AHeM Ha 60-rpagycHol »ape B 6po-
HeXUneTax 1 Kackax, Mbl CTapanmcb
Bble3xaTb 13 «[lenbTbl» B MATb YTPa,
4TOObI yCNeTb BEPHYTbCA K 06edy.
Mocne pywa v obepa A npuctynan K
BpauebHol AeATeNbHOCTL.

- Bawwm konnermn, npepwe-
CTBEHHUKM 13 NPEXXHUX COCTaBOB
Kas6ara - genunucb ¢ Bamu Ha-
KOMJIEHHbIM NoneBbIM onbiTom?

— KoHeuHo, 11 3Tn X 3HaHUA Ham
OuYeHb MOMOrK. A ellie MEHA BLOX-
HOBNAN NMOABMI NOAMONKOBHMKA
MeAnUMHCKon cnyx6bl CbibaHb6e-
KyJbl, KOTOPbI HENOCPEACTBEHHO
y4yacTBOBas B PasMUHMPOBAHNMN 1
YHUUTOXEHUN 60enpunacos, B TOT
[ieHb, Koraa nornb kanutaH Kailpar
Kyaa6aeB 1 noctpafianu yetbipe Ha-

CKve 0bCTperbl BO BPeMsA 3a4MCTOK
MeCTHOCTW OT 60EBMKOB 1 NpU Cpa-
6aTbiBaHUM CAMOAENbHbIX B3PbIBHbIX
YCTPOWCTB, 3aK/afiblBaeMblX Teppo-
pyictamm. Mo cfioBam NOANONKOBHUKA
MapydoBa, Bpauu «[lenbTbi» Kaxablii
[leHb BbIE€3XaNu Ha 6NOK-MOCTbI 1 Bbl-
CTaBNANY TaM CBOK COPTUPOBOYHYIO
6puragy. OHn oTOMpPanu paHeHbIX
MO TAXKECTW COCTOAHUA: KOMY-TO Ha
MecTe OKa3blBasiv MOMOLLb, a KOro-To
nepeBo3nNN B MeJULIMHCKYIO pOTY
Ha 6a3y. Onepaumy NPOBOAWANCH B
NosieBOM rocnutase, pacCyuTaHHOM
Ha 60 KOMKO-MecCT. U 3T KOMKN HK-
Korfa He nycTtoBanu, XoTa 6onbHble
MO/ HAaXOAMTbLCA B rocnuTane He
6onee Tpex AHen. Xvpypram npu-
XOAWNOCb UMETb AeNO C MyneBbIMY,
OCKOMOYHBIMY Y MUHHO-B3PbIBHBIMU
paHeHnAMM, a Takxe C 6bITOBbIMM
oXoramu, mopesamu 1 nepenomamu
KOHeuHocTewn. B ciyyae yxyaleHns
30pOBbA GONbHbIX BEPTOSETAMM
poctaenanu B barpap, B rocnuTanb
MeHU ABUNLIEHHDI.

- MNpobnema 6bina B CTpallHOM
nedruyTe NpaKCKMX Bpayeit: Koraa
Hayuanacb BOHa, MHOTMe U3 HKX No-
KUHYNIN CTPaHy BMeCTe C CeMbAMM.
MpuTtom yesxkanu npenmyLLecTBeHHO
Te 3CKynanbl, KOTOpble B CBOe Bpems
nonyunnu Bbicliee MeauLMHCKOe
obpa3zoBaHyie Ha 3anage. OHW 6bICTPO
Hawnm cebe paboty 3a pybexxom. A
MEHSA, MeXAy Tem, nopakanu wu-
KapHble dpacafbl NPaKCKNX rocy-
[APCTBEHHbIX 6OMBHUL, N YaCTHbIX
KIVHVIK. BHYTpW A He 6bif, nosTomy
HMYEro He MOory cka3aTb 06 VX maTe-

puranbHo-TexHUYecKol 6ase, Ho BUA
3[]aHNI1 CHapPY>Ku BeCbMa Brevatnas.

-Bbl3aHMMmanucb Bcemmn nogpsaa
MECTHbIMW XUTeNAMU AN Npu-
AepXKuBanucb Bo3pacTHoro nu6o
KaKoro-Hu6yab MHoro ueHsa?

- fl NMYHO — Nnomoran Bcem noa-
paa. Camomy maneHbKoMy Moemy
nayueHTy 6bI10 TPU FoAnKa, OH
ronan K Ham C OXKoramu, a camomy
cTapomy —nop 80: y Hero 6bino nysne-
BO€ paHeHe. XOpOoLLO MOMHIO OfHY
ManeHbKyto IEBOYUKY, y KOTOPO 6bin
NOBPEXAEH COCYANCTO-HEPBHDI My-
yok. LLlanbHaa nyna nponetenay Hee
noA MbILIKOW, pa3opBana apTeputo
1 npobuna Hepsbl. Mbl 3T0 BCe co-
eauHAnK. K coxxaneHuto, NofHoOCTbIo
PYKY BOCCTaHOBUTb He YAanochb,
HO, MO KpamnHen mepe, COXpaHUIn
XBaTaTeNbHyl0 U ABUraTenbHylo ee
dyHKuMKn. Cpasy oroBoproCh, 4TO
MUKPOXUPYpPruen mbl Ha «[enste»
He 3aHMMaNuCb, TO eCTb OTOPBaHHbIe
nanblbl HUKOMY He NMPULLNBaNW.
HaobopoT, MHe, yBbl, YacTo Npuxo-
[MNOCb aMMNyTUPOBaTb KOHEYHOCTU
paHeHbIM.

- Kak K Bam o6paLanucb npak-
Libl, N0 UMeHn?

- «[loxTyp». ITO NCKaxeHHOe CNo-
BO CTasio MOUM NO3bIBHbIM.

- Bawa Ha3BaHHaA cecTpeHKa
- «Kasawka» - ToXe K Bam TaK
obpawanacb?

- He nomHIo0 y»e, YecTHOe CNOBO.
Ho ckopee Bcero, Tak — «[loxTyp».
Hu oHa, HM ee poanTenn He 3Hanu
MOEro MIMEHU-0TYECTBa, OHW TONbKO
MO HaLLMBKe Ha KapMaHe MOrn Npo-
ynTaThb, YTO A U3 KasaxcTaHa.

- Mouemy e Bbl Bce-Takn 3a-
MOMHUAN NMEHHO 3TY ManbilKy?
Beab Bbl cnacanu geten n BoO3-
pacTom nomeHblue, n ¢ 6onee
TAXKenbiMu paHeHnaAMn?

—HaepHoe, noTomy 4T0 310 6bINO
npAamoe nepenviBaHne KpoBu: oT
MeHs — K Hell. Ha ToT MOMeHT Ha 6aze
He 0Ka3anocb HU JOHOPCKOW KPOBMU,
H/ ee KOMMOHEHTOB. A y Hee 6blna
OrpoMHas KpoBomnoTeps, No3Tomy
A Cpasy Xe NPUHAN peLleHne camo-
My CTaTb JOHOpoM. Moun Konneru
nepenvBann el KPOBb U3 BEHbI B

MoanncHbIe UHAOEKCDI:

15138 - ana ropunanyvecknxnuy
65138 - ona dusnyecknx nuu

AO Kasnouta 1499

BEHY — HanpsaMmyto. Tak Mbl C Hell 1
CPOAHWUNCD.

Hapo ckaszatb, Ackap Mapydos
CTan aHrefiom-cracuteniem ans Tbi-
CAY MPAKCKMX MUPHBIX >KUTENEN.

Ho, yBbl, KaK y KaxKoro npakTuKy-
IOLLEro XMpypra, y nofnonkoBHMKa
MapydoBa ecTb 1 cBoe ManeHbKoe
Knagéuuie. MaymeHToOB, KOTOPbIX
OH He cymen cnacTu. U oH Bcerga
NMOMHWT O HKX. TakasA BOT ropbKas
namsTb.

- BblBano, 4Tto Mou MaumneHTbl
norn6anu. B ocHosHoMm, 3To 6binn
NPAKCKME NONMLeNcKmne 1 BOEHHble
C TAXKENbIMW MUHHO-B3PbIBHbIMY
N OCKOSIOYHbIMU paHeHuAMU. OHK
nogpbIBaINCh No NyTY CIefoBaHNA
CBOVIX aBTOKOJIOHH U MaTPyNbHbIX
3KMMaxewn, nonaganu B 3acagbl 60-
€BVIKOB. VX NpUBO3MAM K Ham CnLu-
KOM MO3[HO — YaCTo yXKe B aroHWu, 1
A1 HUYEro He Mor NoaenaTb.

- Bbl cU/IbHO NepeXXuBanu, Kor-
Aa Tepanu ceounx naymeHTos? Kak
cnacanucb ot cTpecca?

- Jep>xan cBov amouum npu cebe,
He MoKa3blBan UX OKpY»KatoLym. Besib
A1 — BOEHHbIV Bpay, KOTOPbIN JOMKeH
YMeTb KOHTPONMpPOBaThb cebs B fito-
6011 cuTyaumm, YTobbl 3aTeM CKOH-
LIEHTPUPOBATLCA B HYXKHbIii MOMEHT.
B Kakom-TO cTeneHn mbl, BOEHHbIE
Bpauy, ABISEMCA LIMHUKaMU, XOTS B
JyLie ocTaeMcs 0ObIYHBIMU FIOABMU.
Halu uyHM3M - 3TO NPOCTO 3aWmUTHAN
peaKuus opraH/i3ma Ha TpaBMUpyo-
LLYIO OKPY»KaloLLyl0 OGCTaHOBKY.

Col03HUKN

Mbl nonHTepecoBanuncb y Ackapa
fIxXbexaHoBMYa 0COBEHHOCTAMMU
paboTbl ero 3apybexHbix Konner. B
YaCTHOCTM, OPraHN3aLVOHHbBIMU MO-
MEHTaMU 1 YHMKaNbHOCTbIO UX Me-
TOAUK neyeHus. OH cpasy oTmeTun,
UTO HUYETO CBEPXbECTECTBEHHOIO
B X paboTe HeT, pa3Be YTo maTepu-
anbHO-TeXHMYecKoe obecneyeHne
MpPeBOCXOAUT Halle.

- 3apyb6exHble BOEHHble Bpaun
NpuaepXnBaTCA Npasuia «30-
NIOTOro Yaca». JTO O3HAyaeT, uTo
C MOMEHTA paHeHWs B TeyeHue
OfHOro Yaca paHeHbln 6oel gon-

Bpa3us

>KEH MonacTb B MOJIEBON BOEHHbIN
rocnuTasb, PacrnoOXKEHHbIN B Tbiny.
Tak nocTynanu ameprKaHLbl: CBOUX
OAHOMONYaH OHW CTapanuncb cpasy
»Ke nepeBesTy CaHUTapPHOW aBuaL-
e B bargag. bnaro, uto y H1x Bcerga
6bin Npuoputet B Hebe. Ho nHorpa
OHU JOBepANN CBOMX 6OMLIOB MHe,
1 A «naTan» nx Ha H6ase.

- A uTO HacyeT BaLWINX Kossier us
cTpaH CHI?

— Hunuero Takoro oco6oro sy Hux
He BblAenA, MOTOMY YTO BCE Mbl
NpoLAN OAHY COBETCKYIO LWKONY
BOEHHOWN meaununHbl. MpuHumnnb
opraHu3auuy paboTbl N OKasaHuA
MeAnoMOLLM Yy Hac ofMHaKoBbl. Ha
6a3e «[lenbTa» Haxoawncs ykpa-
WNHCKUIA KOHTUHFEHT 13 IbBOBCKOM
[leCaHTHO-LITYpMOBOW AnBM3MK. B
ero coctaB BxoAwna MefipoTa, rae
He XBaTano XUPYPros, BOT MEHA U
npuBnekanu Tyga.

- Kakne BoeHHO-MegULNHCKMe
aKagemMum CHUTAOTCA NyYWINMIN
Ha CeropHsALWHNN AeHb B Mupe?

— Jlyywumm B ctpaHax Coppyxe-
CTBa Ha cerofHs cumTaloTca MuH-
ckas n CaHkT-MeTepbyprckas. 3a
py6exxom npusHaloT Typeukyio
«ynbxaHy».  NMYHO 3aKaHuMBan
CaHKT-leTepbyprckyo BOEHHYI0
akagemuio meHn Knposa, n cuntato
ee ofjHou 13 ny4lmnx B mupe. Begp
y poccuaH HakonneH 6oraTbii 60-
€BOW ONbIT B XOf€ [IBYX YEUEHCKMX
KamnaHwii, Tam nornbao Hemano
BOEHHbIX Bpayel. 3Ha BOEHHbIX
Bpayel, KOTopble y4acTBOBaanN B
3TMX KamnaHuax. Bo Bpema moen
yuebbl B BOEHHO-MeANLIMHCKOM aKa-
JeMuu npenoaasateny NpyYBOAUIN
HaM NpyMepbl, Korga Ha NoABOLHbIX
nofkKax, B nefloBbIx Noxofax Bpauu
CaMOCTOATENIbHO BbINONHANN cebe
anneHgakTomuio. Camul..

- Kakne npaBuTtenbCcTBeHHble
Harpagpbl Bbl NONy4Mnn 3a MMPO-
TBOpYecKylo mnccuio B Mpake?

— Mepganu oT ykpavHueB, no-
NAKOB M amepukaHueB. Howy
nX ¢ ropgoctblo. Ho Bnvke Bcex
K cepauy Mepanb «>KayHrepnik
epniriyLUiH», KOTOPYI MHE Bpy4us
[maBa Hawero rocygapcTsa.

- Kakom ypok Bbl usBneknu us
npakckom mmccumn?

— HaxopAacb B Upake, A noHAn n
ocMbIcnnA rNybnHHOe 3HayeHune
BpauebHoi 3anoBeav «<He HaBpeaun!»
1 NOroBopKu «He ymeellb — He nesb»!

Y Ka3axCTaHCKUX BOEHHbIX Bpa-
yel HeT cBoero npodeccrmoHanb-
Horo npasfgHuka. OHn oTmeuvaloT
[leHb MeaAnUMHCKOro paboTHMKa,
KOTOPbI BbiNaZaeT Ha TpeTbe BOC-
KpEeCeHbe MIOHA.

Snunor

BepHyBwucb 13 Mpaka, Ackap
Mapydos nepesenca ns Kasbata Ban-
MATUHCKUI BOEHHbBIN KNMHUYeCKnin
rocnuTanb MMHUCTEPCTBA OGOPOHDI.
Ha npotskeHun 10 neT oH OKa3biBaeT
3KCTPEHHYIO 1 NNaHOBYIO XMpypruye-
CKYO MOMOLLb BOEHHOCTY>KaLLMM 1
uneHam ux cemein. CerogHa nog ero
PYKOBOLCTBOM B XMPYPrmyeckoMm OT-
neneHunn TpyaaTca 18 yenosek.

Ackap MapydoB yacto Bcnomu-
HaeT mpakckyto muccuio Kasbara n
0CO6EHHO — CBOIO Ha3BaHHYO Mnag-
LLUYIO CeCTPEHKY: «Ka3zaluKy», B UbnX
»Kunax Tenepb TeUeT ero KPoBb.

M
g%ecc

SprKa-HpeccfZ{S@ﬁB“ 0

PECMYBAHMKAHCKHH AENOBOH EXXEHEAEABHHK

Cepuxk MAMBETOB
Ten. +7 (727) 232-45-55,

PegakuuoHHbIl gupekTop:

KoMMepueckuli gupekTop genapTaMeHTa
pa3BuTus UHTEpPHET-NPOEKTOB:

Pycaan MCMAHMAOB

TexHu4eckul pegakTop:
OneoHopa BEMCEHOBA

MpegcTtaBurenbctBo B 2. AcTaHe:
2. AcTaHa, np. Kabarbal baTtbipa, 2/2,

o@. 201 B, BU «AepaBay,

KoppecnoHgeHTbl 2. AcTaHa:
Aptyp MUCKAPAH

lMognucHbie uHgekcbl:
gAf topuguueckux Auy, — 15138,
gAA puU3UYECcKUx AUy, — 65138

KYPCHUB.

[ageta usgaetca ¢ utons 2002 e.
CobetBennuk: TOO «Alteco Partners»

Ten. +7 70717112 24,

PykoBoguTenb cayxbbl no pekname u PR:
rismailov@kursiv.kz

Auna TEMEPYXXAHOBA
Ten. +7 707 3331411,
a.temerzhanova@kursiv.kz

no BonpocaMm pasMeweHUs PEKAaMbI
obpawatocs no Tea. +7 (7172) 22-82-72

s.mambetov@kursiv.kz Koppekropckoe btopo:
CBetaaHa MbIABIMYEHKO
AHgpelt HECTEPOB

Hartaaoa FPUIOPBEBA

[aseta 3apeesucTpupoBaHa 8 MuHucTepcTBe
KyAbTYpbI U uH@opMauuu Pecnybauku KasaxcTaH

CBugetenocTBo 0 nocTaHoBke Ha yueT N2 13282-T,
BoigaHo 15 AHBapsa 2013 2

OtneuataHo B8 Tunozpaguu PIMHK «Aayip».
PK, 2. Aamartor, ya. KangaskoBa, 17

Tupax 10 300 aKa3.

H. 0. 2naBHozo pegakTtopa:
Mapat KAMPBEKOB

Ten. +7 (727) 232-45-55,
m.kairbekov@kursiv.kz

Pegakuus:

«BnacTb u busHec» Heopb KAEBLIOB
«KoMnaHuu u poiHku» MyaoxkaHat UXUEBA
«BbaHKu u puHaHco» AuHapa LUYMAEBA
«KynbTypa u ctunb» Onbea SHAMEHCKAA

PykoBoguTenb peauoHanbHO20
npegcTaBurtenbctBa:

AnuHa KOXKAXMETOBA

Ten. +7 702 112 34 56,
astana@kursiv.kz

Agpec pegakuuu:

050000, PK, 2. AamaTbl,

yA. LeBueHko, 90, 0. 41

(ye. ya. Haypbizbati 6atoipa)
Ten./pakc: +7 (727) 232-45-55.

E-mail: kursiv@kursiv.kz

Cayx6a pacnpoCcTpaHeHus:
EpTtaek MEMPAM,
e.meyram@kursiv.kz
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bU3HEC/BAACTb

22.10.2015-25.10.2015 - IX MexgyHapogHas BbicTaBka obopy-
goBaHus u TexHonozull gas uHgycTpuu pasBaeueHuti DUMAN SHOW
TECH 2015, KUAC «AtakeHT» (Atakent Expo).

27.10.2015-29.10.2015 - KasaxcTaHckas MexxgyHapogHas BbicTaBka
no »uBoTHoBogcTBY U MICO-MOAOUYHOU NPOMbIWAEHHOCTU.

27.10.2015 - 30.10.201 52-5 MexxgyHapogHas BbicTaBka peknaMbl,
gusaliHa, noauzpaguu «MaTtHbil AeB-2015», MuHck, benapycb

27.10.2015 - 29.10.2015 MexgyHapogHas BbicTaBka neuatu, usga-
TENbCKO20 gend, NOAUZPAPUU, NEPENAETHO20 gend u obpaboTku Bymazau,

Tenb-ABuUB, U3paune

03.11.2015-07.11.2015 — Metalworking and CNC Machine Tool Show

(MWCS) 2015, Kutad, LLaxxad.

03.11.2015-07.11.2015 — MeTtann-3kcno 2015, Poccus, MockBa, BAHX.

04.11.2015-06.11.2015 — 10-a LleHTpanbHO-A3uUaTCKAA MEXQYHA-
pogHas BbictaBka «Cenbckoe xo3alicTBo».

04.11.2015-06.11.2015 — LleHTpanbHO-A3uaTCKas MEXgYHAPOGHAS
BobictaBka «Yuctawue u Motouue cpegctBa, obopygoBaHue gas xum-

YUCTOK U NpaueyHbix, ybopouHoe obopygoBaHues.

10.11.2015-13.11.2015 — MexgyHapogHas BbicTaBKa KOMNAEKTYIOWUX

u TexHonozull npou3BogcTBa aAeKTPOHUKU, FepMaHusi, MIOHXEH.

TpyaoBoOUu KoaeKc —
KOro paw, a Ana Koro aj

* 3aKOHOMNPOEKT

B maxununce Ha gHAX 06-
Cy>XXAanuv NnpoeKT HOBOro
TpynoBoro Kogekca, npu-
yem ob6CcyXpanun Ha NoBbI-
LIeHHbIX TOHax. B KoHuen-
TyasbHO MOAENN HOBOTO
Kofekca npegnaraercs
yeTKo onpepenunTb rpa-
HULbI FOCyAapCTBEHHOTO
BMellaTeNbCcTBa B chepy
TPYAOBbIX OTHOLIEHN
Mexay paboTtopartenem u
paboTHMKamu. A Takxe ¢
yueTom obecneueHus 6ba-
NnaHca MHTepecoB CTOPOH
pacnpepenuTb ponb N oT-
BETCTBEHHOCTb Cy6beKTOB
TPYAOBbIX OTHOLEHUNA.

Fynbmupa CAPBACOBA

MpoeKToM Kopekca, C OQHOW
CTOpOHbI, Ana paboTtogatenen
ynpouieHbl npouegypbl Hanma,
KaZpOoBOro nepemelleHus, yBosb-
HeHWA, onpeaeneHns ycnoBumn
M onnatbl Tpyaa paboTHUKOB, C
Apyron — 3akpenneHbl 6a3oBble
TPYyAOBbIE TapaHTUM U Npaga
PabOTHNKOB C BO3MOXHOCTbIO MX
paclwmpeHus yepes 3akniyae-
Mble MHAUBUAYaNbHbIE, KONeK-
TVBHblE [JOrOBOPbI 1 COTNALLEHNS,
a TaKXKe VHCTPYMEHTbI 3aLuThbl NX
npae ¥ UHTEPECOB.

CrumynuposaHue MCb
yepes HOBbIN KogeKc?

HoBaa mopenb TpyAoOBbIX OT-
HOWEHW, OCHOBAHHAA Ha on-
TUMalbHOM COYeTaHWUWN rocy-
[ApPCTBEHHOrO M JOTOBOPHOTO
perynupoBaHus TPyJOBbIX OTHO-
WeHWi, Ha B3rnag 60NbWNHCTBA
AHANMTUKOB, €CTb He YTO MHOe,
KaK MaKCUManbHoe CTUMYNMPOBa-
HUe pa3BUTUA MASIOro U CPeaHero
6un3Heca.

[To HOBOMY 3aKOHOMPOEKTY
paboTofaTtenb nonyyaet ynpotye-
HWe npoueaypbl Hailma, csoboay
KagpoBOro nepemeLyeHus, npaBo
Ha yBONIbHEHUSA, onpefeNieHne yc-
NOBUI 1 onnaTbl Tpyaa paboTHU-
KoB. B3ameH paboTHVK nonyyaeT
6a30Bble TPyLOBbIE FApPaHTUMN U
BO3MOXKHOCTb paclIMpeHna NpaB
yepes AOroBOPbI U COrnalleHus.
Hapo npu3HaTh, 4TO KpacCHbIX Me-
TOK Ha ero TpyfoBOM NyTu CTano
ropasfo 6onblue — yBOAUTb MOTYT
NMOBTOPHO KaK He mpouweawmnx
aTTeCcTaumio Ha 3HAHWE TeXHWKN
6e30MacHOCTM U OXpaHbl TPyAa Ha
NPOMBILLIEHHbIX NPeaAnpPUATUAX,
TakK U NPOTynblWKKOB, NpaBaa
- 6onblie mMecsAua. YXyalweHue
3KOHOMUYECKOro COCTOAHUA Op-
raHv3aLuuuy BCNeiCTBUE CHUXKEHNA
o6bema Npon3BOACTBA MOXeET
3aKOHUYNTHCA PaCcTOPXKEHMEM [0-
roBopa C COTpygHuUKoMm. Pasyme-
eTcA, C BbINAATON KOMMeHcauum
B pa3mepe ABOWMHON 3apnnaThl.

B xope obcyXpaeHWin HOBOro
3aKOHOMpPOEKTa AenyTaT MaXu-
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Mo HoBomy TpyOBOMY KOZI€KCY BO3HUKNO O4YE€Hb MHOIO BONPOCOB

nuca, uneH ppakuymu «Hyp OTtaH»
OmapxaH Okcuk6aeB o6paTun
BHMMaHue Ha npobnemy yvyeTa
paboyero BpemeHwu.

«Hopmbl BegeHua pabouero
BpemeHu onpepensatTca paboTo-
patenem. Bot aTv — MUANMOH Ha-
wux pabotoparteneit 6yayT onpe-
[0enATb NPOEKT BeeHUs yyeta un
bopmy yueTta pabouero BpemeHmn?
OHwn 6ynyT nop cebs 3To aenaTb.
Kto 6yneT 370 KOHTponupoBaTtb?
Y Hac cnnolwb 1 pAgoM TpyAoBble
Crnopbl BO3HMKAIOT M3-3a 3TOrO.
OHu nop ceba noactpanBatoT
yueT BpeMEHMU, Kak Mbl MOXKEM 3a-
WMTUTb HAaEMHbIX PabOTHUKOB?»
- 3apancs Bonpocamu genyTar.

B cBOl0 ouepepnb, BO3HMKIN
BOMPOCHI Yy NpeacTaBUTenei He-
3aBUCUMBIX MPOGdCOI030B.

«[TpegnaraeTca yepes Konnek-
TUBHbIN JOrOBOP pellaTb CUcTemy
onnaTbl TpyAa 1 pasmepbl 3apa-
60THOW NNaTbl, HO HeNb3A BCe TPY-
[l0Bble BONPOCHI TakKnm ob6pazom
pewaTb. Kak MOXHO yTBEpPXAaTb,
yto paboTofartenb HeCeT Orpom-
Hbleé PacXoAbl Ha ONATy HOYHbIX,
BbIXOAHbIX, MPAa3gHWNYHbIX 1 ApY-
rMX KOMNEHCaUMOHHbIX BbIMNAT,
ecnn paboTHUK He 3HaeT O ToM,
KaKylo Npubblib OH NPUHOCUT
npeanpuATHIO, MOCKONbKY 3TO AB-
NnAeTCcA KOMMepUeCcKon TanHom?»
- cetyeT npe3ngeHT KoHdepe-
paunn cBo6oHbIX NPodCo308B
Ka3zaxctaHa Jlapuca XapbKkoBa.

CBOI0 TOUKY 3peHUA Bbipasun
Ha nonax obcyXAaeHUNn npepce-
patenb EBpasuiickon accoymayum
npeagnpuHumaTtenen Momapt
AnpaHrapos.

«YenoBek [OMXKEH NONyyaTb
3apnnaty anodepeHLMpPoBaHHO.
Benb Bce paboTaloT B pa3HbIX
ycnosusx. K npumepy, metannypr
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CTOUT y neuu, rae Temneparypa
cBbiwe 1000 rpagycoB. 9710 BAUA-
€T Ha ero 340poBbe OYeHb NNOXO.
N peBywka u3 oduca, rae ectb
KOHAMUWOHep — 22 rpafyca, Bo-
Bpems obep 1 BCe yCNoBUA, TakKe
3apabaTbiBaeT 120 ThiCcAY, KaK 1
pabounii Ha 3aBoge!» — cka3an oH.

Mo MHeHUto HesaBu-
CUMbIX NPOPCOK3006,
HeAb3a cBoguTb POAb
20cygapcTBa K yeTaHoB-
AEHUIO AUWbD MUHUMOAD-
HobIX CTaHgapTOB. loMu-
MO 37020 NPOPCO3b
noTpeboBanu UHgeKca-
uuu 3apaboTtHoU nAaTol
PABOTHUKAM C yYeToM
OHOAU3Q 3apaboTHOU
NnAQToI, cAOXUBwelcs B
peecuoHe

MoCKONbKY OTHOLLIEHNA MeXay
paboTonaTenem n paboTHMKaMU
6yoyT CTPOMTHCA Ha MPUHLMNax
caMoperynmpoBaHus, pa3paboT-
YMKWU NOATOTOBMNCH OCHOBA-
TeNIbHO K NPeACTOALMM COKpalLLe-
HUAM, NPOMNMNCAB NPaBWia «Urpbi».

«Oxunpan, yto B byayuwem He
n36exaTb COKpaLleHNi N paboTo-
JaTeNb BOCMOMNb3yeTcA CyLecTBy-
IO MM OCHOBaHUEM «COKpaLlleHue
YMCNEHHOCTU LWTaTa», Mbl Bblfe-
NUAN 3TO OCHOBaHWe OTAENbHO,
- rOoBOPUT BULE-MUHUCTP 34pa-
BOOXPaHeHNA WU coupa3BUTMA
PK Bup»xaH Hypbim6eToB, — HO

3TO COKpalleHue MOXeT ObiTb
OCYyLLeCTBIEHO NpU cobnoaeHnmn
OAHOBPEMEHHO cnepyoLmnx yc-
NOBWIA: 3aKPbITE CTPYKTYPHOFO
nofpasfeneHus, uexa unm yyact-
Ka. BTopoe - oTcyTCTBME BO3MOX-
HOCTM nepeBofa 3TUX PaboTHU-
KOB Ha apyryto paboty. /l TpeTbe
- yBeoOM/ieHne npefcTaButenen
paboTHMKOB (NpodCcoio3) 3a oanH
MecALl, ¢ 06bACHEHNEM NPUYUH,
NOCNYXMBLUMX OCHOBaHWeEM AnA
TaKoro COKpalleHUs, a UMeHHO:
Hannuyne HemocpenCcTBEHHOM
CBA3U MeXAY SKOHOMUYECKUMU
3aTPYAHEHVNAMM Ha MPefnpUATAN
N HEOOXOANMOCTbIO PaCcTOPKEHNA
TPYAOBOro AOroBopa».

Bonpoc cokpaueHus paboTHu-
KOB [eNCTBUTENIbHO CTan Ccamon
obcyxpaemoin Temon. U ecnu
YBONIbHEHUA HEN36EXHbl, NO-
CKOJIbKY 3KOHOMMKA «MAAWeT»
MoA CYPANHKY PUHAHCOBOFO Kpu-
31ca, To «A06PO» Ha pacTop)KeHne
TPYZLOBbIX AOFOBOPOB MO NpUYnHe
yXyALWeHns GYHAHCOBOrO COCTOA-
HUA NPEANPUATAA Pa3BAXKET PYKU
paboTofatenio. Tak CUNTalOT NHbIE
aenyTaTtbl. M B 3TOM cMTyauum
CKeNnTUKU CTaBAT Noj COMHeHue
OAWH M3 HOBbIX MYHKTOB 3aKOHa
O CTPOMTENbCTBE OTHOWEHUN
mexpy pabotopatenem n pa6ort-
HMKaMM Ha NpUHLMUNax camope-
rynMpoBaHUA, MOCKObKY TaKas
Mepa MOXeT yCyryouTb TpyfoBble
KOHONUKTBI.

Brnue-muHucTp 3apaBooxpa-
HeHWUA 1 couunanbHOro pasBuUTUSA
PK BupxaH Hypbim6eToB He
CKpbIBaeT BO3MOXHble CLieHapuu
TPY#OBbIX OTHOWeEHUN: «Pa3bu-
paTtenbcTBa 6yayT, obpaweHun
B NpokKypaTypy 6yayT, TpyaoBble
3abacToBKM ByAyT, akuum, no-
ToMy 4TO TPpyAOBOI KOAEKC 3TOTO

ans

He 3anpellaeT, HO OH YeTKO pac-
NUCbIBAET, KaK HY>KHO NPOBOAUTL
aKUUW, Kak Hago BbICTaBNATb CBOU
Tpe6oBaHusA. Mbl AOMKHBI 3TY CO3-
AaTb CUCTeMy, KOrfa FrocyAapcTBO
MPOMMCbIBAET BCEY.

or Teopuun K npakTukKe
yKecToueHUin

«Mo cywecTBy, Mbl, rOBOpPA O
nnbepannsayuu TPypoBbIX OT-
HowWweHWN, GaKTUYeCckn ngem no
nyTU yXXecTo4YeHuna», — cunTaeT
reHepanbHbll cekpeTapb KoH-
bepepauyun Tpyna PK Mypar
MawkeHoB. CornacHo HOBO-
MY KOAEKCY Y»KeCTOUeHMWto Noa-
BEPriNcCb MHTepechl TPYAOBbIX
neHcuoHepoB. Tak, MO HOBOMY
KoAeKCcy pa3pellaetca pacTtop-
FHYTb TPYZAOBblE€ OTHOLWEHUSA YXKe
yepes mecAy nocsie JOCTUXEHUA
NEHCUOHHOrO BO3pacTa.

«CerofHA Takasa HopMma cylje-
CTBYeT M pacnpocTpaHAeTca Ha
roCyAapCTBEHHbIX M FpaXkaaHCKNx
cnyXalmx, — roBopuT BrLe-Mu-
HucTp b. Hypbim6eToB, npeacTtas-
NAA NPOEeKT B HOBOW pepakuuu.
- To ecTb paboTogaTenb moxet
npu AOCTUXKEHUN MEHCUOHHOIO
BO3pacTa PaCcTOPrHyTb C paboTHU-
KOM TpyzoBow gorosop. Tenepb
3Ty NPaKTUKY Mbl Npejnaraem
pPacnpoCTPaHnUTb M Ha YacCTHbIN
cekTop. Monogomy cneunanucty
CerofHaA orpaHnyeH JOoCTyn Ha pa-
60Ty, NOTOMY UTO paboTaeT ueno-
BEK NeHCUMOHHOro Bo3pacTa. Kak
6yneT cywecTBoBaTb MOJIOAOW
yenoBeK, KOPMUTb CBOK CEMbIO?
Ho 370 He roBOpUT O TOM, UTO pa-
6oTopaTenb 0653aH yBONUTb BCEX
nogen NeHCMOHHOTo Bo3pacTar.

K Bonpocy
06 o6ecneyeHnn
6anaHca nHTepecoB

Bpa3spe3s c MHeHuem pgeny-
TaTCKOro Kopnyca o TOM, 4To B
3aKOHOMpPOEKTe coxpaHAeTcA
paBHOBecKe MeXAy coLmnanbHow
3aWmnTo, CNPaBeaiMBOCTbIO
N 3KOHOMUYEeCcKon 3pdeKkTnB-
HOCTblO, MpeACcTaBUTENN He3a-
BUCMMbIX NPOGCOI030B Ha3Banu
HOBbII TPyAOBOWN KOJEKC paem
Aana pabortofatens, HO agoMm AnA
paboTHMKA W... HanpaBuIn obpa-
LLleHne rnaBe rocyaapcraa.

KoHpepepauus cBobofHbIX
npodcoto3os KaszaxctaHa npocnT
nepecMmoTpeTb pAA pPa3fenos,
npegocTtaBneHne npodcotsam
npas npeabaBeHNA TPeboBaHUN
K paboTogatenio 6e3 npeasapu-
TENIbHOTO UX YTBEPXAEHUA Ha
obuwem cobpaHum paboTHNKOB,
cornacoBaHua akToB paboToga-
Tens, KacalowWuxcsa TPy AOBbIX NpaB
paboTHUKOB c npodco3amu.
W 3akpenuTb faHHYO HOPMY He
yepes KONNEKTUBHbIA AOrOBOP,
a ctaTbell B TpyAJOBOM KofeKce.

Mo MHEHMWI0O He3aBUCUMbIX
npo¢coto30B, HENb3A CBOAMUTL
ponb rocygapcTsa K ycTaHoBIe-
HUIO NMUWb MUHUMaNbHBIX CTaH-
papTos. Momumo 31oro npodceo-
t03bl NOTpeboBanu NHAEeKCaUUu
3apaboTHOW nnaTbl paboTHUKAM
C yyeToM aHanusa 3apaboTHoM
nnaTbl, CIOXKMBLIENCA B PETMOHE.

Kopekc nomoket bnsHecy

MpoekT NMpeanpnHuma-
TeNIbCKOro KofeKca pecny-
6111Ku 0go6peH ceHaToOM
napaameHTa B NepBOM N BO
BTOPOM YTeHUW. [JOKyMeHT
nepepaH Ha NnoANNCHL rnase
rocypapcrsa.

Fynbmupa CAPBACOBA

«MpuHaTtue NMpegnpnHUmMaTenb-
CKOTo KopeKkca co3pacT 6naro-
NPUATHbIE YCNOBUA ANA Pa3BUTUA
npeanpuHUMaTeNbCKON aeaTeNb-
HocTn B KasaxcTaHe» — TakKOBO
eJNHOracHOe MHeHMe fenyTaToB
ceHaTa.

Kopekc, y>ke nonyymswumn B
Hapopae MeTKoe Ha3BaHue «KoH-
CTUTYLMA NpeanpuHUMaTena»,
ABNsAeT cobol CBOA 3aKOHOB,
perynupyowmx npeanpuHnma-
TENbCKYO AeATe/IbHOCTb B LIeSIOM.
B Helh 3akpenneHbl eAnHbIE MPUH-
umnbl, Ha 6a3e KOTopbIx 6yayT
B3aMMOAeNCcTBOBaTb Cy6beKThl
npeanpuHMMaTenbCTBa U FoCy-
napctBa. OTpacneBble e BUAbI
npeanpuUHMMaTeNnbCKON fes-
TeNbHOCTM OyAyT Mo-NpexHemy
perynnpoBaTbCa crneynanbHbIMU
3aKOoHaMmu.

MNapnameHTapuy CcUUTAlOT, YTO
HOBbIN KOOEKC BOOXHET HOBbIN
mmnynbc B passutne MCb, pact
TONYOK Nubepanmsaunm 3aKoHOB,
TaK UV Haue CAep>KMBaoLLMX Ae-
ATENbHOCTb NpeAnpuHUMaTenen.
KoHKpeTHee, ¢ BBOAOM KOAeKca
npegycMatpuBaeTca BHeceHue
N3MEHEHUN N gononHeHun 8 11
Kogekcos 1 100 3akoHoB. o cno-
BaM 3aMecTuTena npefcepartena
npasneHnsa HaunoHanbHOM nana-
Tbl NpeanpuHumateneni NynbHap
Kyp6an6aeBoi1, nocne npuHATUA
MpegnprHMMaTeNnbCKoro Kogekca
60nee COTHN 3aKOHOAATENbHbIX
aKTOB OyZlyT OTMEHEHbI, TOTOMY UYTO
Hopmbl 3Tux HIMA BOMAYyT B KOAgEKC.

«W/ 3T0 xOpolwWwo, NOCKONbKY
npeanpuHUmaTenu, umesa cenyac
[leNo C TaKMM KONTIMYeCcTBOM Tpebo-
BaHWI, HeM36exxHo ownbatoTCs, 1
Ka)KAbl pa3 Mx 3a 3TO HaKa3blBa-
I0T», — TOBOPWT OHa.

«OCHOBHOW LeNnblo NpoeKkTa
MpepnpuHMMaTenbCckoro Kogek-
ca ABNAeTCA cucTtematTulauua
HOPMAaTMBHbIX NPaBOBbIX aKTOB,
3aTparvBatowunx chepy rocygap-
CTBEHHOTO perynMpoBaHua npea-
NPUHUMaTENIbCKON fesATeNbHOCTH,
COBEpPLIEHCTBOBAHUE U pa3BuUTHeE
3aKoHoJaTenbCcTBa B chepe B3au-
MoAencTBmA CybbeKkToB npeanpu-
HMMaTeNnbCTBa M rocyfaapcTBay,
- roBOpPUTCA B 3aKJIlOYEHUUN KO-
MUTETa MaXXUnca No SKOHoOMuYe-

CKoW pedopme 1 perroHanbHOMY
passutuio. Mpegnonaraercs, 4to
JaHHbIN KOAEKC, MOMUMO CO-
BEPLIEHCTBOBAHMA W Pa3BUTUA
3aKoHofaTeNbCTBa B chepe B3a-
MmopencTBmA cy6bbeKkToB npea-
NpYHUMaTeNbCTBa Y rTOCYAapCTBa,
onpepennT NpaBoBble, SKOHOMU-
YyecKkne u coumanbHble yCnoBuA
1 rapaHTumn, obecneunBawlme
cBobofly npeanpuHNMaTenbCTBa.

Kak oTMeTun B cBOEeM BbICTyre-
HWUW FNaBHbIi pa3paboTumKk — M-
HucTp ocTnuun bepuk Umawes,
3apfiavell ero segomcTBa 6bina
KOHCONMAaLMA HOPM 3aKOHOAa-
TeSIbHbIX akTOB Ha OCHOBE 13yye-
HUA MeXAYHaPOAHOro OnbITa, WH-
BEHTapM3aunmn 3aKOHOLATENbHbIX
akToB. Pa3paboTumku Tpyaunmuco
Hap obecneuyeHnem COOTBETCTBUA
MpeanpUHYMaTENbCKOTO KOAeKCca
HopMmaM KOHCTUTYuumn, Apyrmx
KOJ€KCOB 1 3aKOHOB, COrNacoBbl-
Ba/n BCe HOPMbI, perynupyioLyme
npeanpUHUMATENbCKYIO AeATeNb-
HOCTb MexX [y cob60M, Mpy 3TOM J0-
61BaACh UCKIOUEHNA KOMTU3UIA 1
npo6enos 3akoHoaaTenbcTBa. Mu-
HUCTEPCTBO I0CTULMW NPOAeNnano
6onbluyio paboTy, cucTemaTU3Npo-
BaB MNOJIOXEHMWA COOTBETCTBYIOLLMX
3aKOHOB MO MPUHLMMNY OJHOPOA-
HocTh. Mpun 3ToM 6bINK 3aKpe-
nneHbl eAnHbIE MPUHLMIBI, MepbI
rocynaapcTBeHHON MOAAEPKKN
YacTHOro npegnpUHYMaTenbCTBa,

arponpoMbILLIEHHOIO KOMMEKCa,
WHAOYCTPUaNbHO-MHHOBALVMOHHOM,
MHBECTULMOHHOWN AeATeNbHOCTH,
creymnanbHbiX SKOHOMMYECKUX 30H.

HekoTopble 13 NpeanoXXeHHbIX
B KOAEKCe NMPUHLUMOB ABMAKTCA
HOBOBBEJEHMEM. ITO NPUHUNMbI
counanbHOW OTBETCTBEHHOCTU
npeanpuHNUMaTeNbCTBa; OrpaHu-
YEeHHOro y4yacTusa rocyfapcrea B
npeanpuHUMaTeNbCKON feATenb-
HOCTW; CaMOperynnpoBaHma B
chepe npeanpuHUMaTenbCTBa;
B3aVMMHOW OTBETCTBEHHOCTY CY6b-
eKTOB NnpejnpuHUMaTenbCcTBa U
rocypapcrsa.

B Kofekce npegycMoTpeH camo-
CTOATENbHbIN pa3fgen, NOCBALLEeH-
HbII BOMPOCaM B3aMMOJEeNnCTBUA
Cy6beKTOB npeanpuHUMaTeNb-
CTBa M rocygapcTtsa. 3To B3auMo-
penicteme byaeT ocywecTBnATbLCA
nocpenCcTBOM y4acTnaA Cy6beKkToB
npeanpMHUMaTenbCcTBa B HOP-
MOTBOpPYECTBE, roCyAapCcTBEHHO-
YaCTHOM MapTHeEpPCTBE, Yepes
coumanbHyio OTBETCTBEHHOCTb, FO-
CyfapCTBEHHOE perynmpoBaHue,
rocyfapcTBeHHy NoafepKy
npegnpuHUMaTenbCTBa.

Kogekc cuctematmsupoBan ¢op-
Mbl U CPEACTBA FOCYAAPCTBEHHOTO
perynnpoBaHua npeanpuHUMa-
TeNbCTBa B TaKMX Borpocax, Kak
SKOHOMMYECKaA KOHKYpeHUNns;
paspeLueHna 1 yBe[OMIEHUS; rocy-
[apCTBEHHOE perynMpoBaHue LieH;

rocyfapCTBEHHbIA KOHTPOSb U Had-
30p 3a NpeAnpPUHNMaTENbCTBOM.

Mockonbky 3akoH «O rocypap-
CTBEHHOM KOHTpOJie U Haa3ope B
Pecnybnuke KasaxctaH» ocHoBaH
Ha NpUHLUKNEe NpeBannpoBaHunA
perynupyembix ob6LecTBeHHbIX
OTHOLWEHUN N pacnpocTpaHaeT
CBOe [ielicTBME NPerMyLLeCTBEHHO
Ha cy6beKToB npegnpuHNMaTeNb-
CTBa, OH 6blfl KOHCONUANPOBAH C
MpeanprHUMaTENbCKNUM Koek-
com. Mo mHeHwuto b. Umawesa, 3Ta
KOHCONMaauumsa, B pamkKax npoekTa
NonoXeHui B 061acTn opraHu-
3auuMun 1 NnpoBeAeHnA rocypap-
CTBEHHOrO KOHTPOJA U Haj3opa
3a NpoBepAeMbIMU CyObeKTamu,
He cy»aeT obnacTb NprMeHeHun
rocyAapCTBEHHOTO KOHTPONA U
Hajg3opa.

Bkyne cMpegnprHMMaTenbCcKnum
KO[leKCOM CeHaTopbl ogobpunu B
ABYX UTEHMAX COMYTCTBYIOWNN
3aKoH «O BHeCeHUU M3MEeHEeHUN
1 OOMOJSIHEHUN B HEKOTOPbIE 3a-
KOHOJaTesNbHble aKTbl MO BOMPO-
cam npegnpuHMmaTenbcTBar.
Llenbio npuHATUA 3aKOHOMNPOEKTa
ABNAETCA NpuBefeHNe B COOTBET-
CTBUE HOPM OTAEJIbHbIX 3aKOHO-
naTtenbHbiX akToB PK, Kacatowmxca
BOMPOCOB rocydapCTBEHHOTO
perynupoBaHua U NOAAEPKKM
npeanpUHNMaTeNbCTBa, C NONOXe-
HUAMKN pa3paboTaHHOro NpoeKTa
MNpepnpuHUMaTenbCKOro Koagekca.

XPOHUKU MaXnnunca

*3a KOHOTBOPYECTBO

Anxena JIWJIMUHA

MeaunumnHckoe
CTpaxoBaHune

[enyTaTbl Maxunuca Ha nneHap-
HOM 3acefjaHuu B cpeay ofobpunu
BO BTOPOM YTEHU MPOEKT 3aKOHa
PK «O6 06513aTenbHOM COLaIbHOM
MeULMHCKOM CTpaxoBaHum». Co-
rNAacHO 3aKOHOMPOEKTY Ka3aXCTaH-
Lam byaeTt npefocTaBnATbCA ABa
rakeTa MeguLMHCKNX YCIyr.

lMepBblin — 6a30Bbli MAKET, KOTO-
pbiii NpeacTaBnAeT cobon rapaH-
TMPOBAHHBIV FOCYAAPCTBOM 06bEM
MeOVLUHCKON MoMoLu, GUHaH-
CUpYyeMmbIi 13 pecnybankaHCcKoro
6romkeTa. OH byaeT focTyneH Bcem
Ka3axCTaHLaM 1 BKJTIOYaeT B cebn
CKOpPYI0 MOMOLUb W CaHUTapHYIO
aBMaLmio, MeAULVHCKYI0 NOMOLLb
NPy CoLManbHO 3HaUYMMbIX 3a60-
NeBaHWAX U B IKCTPEHHDBIX CIyYasnXx,
npodunakTnyeckme NPUBUBKN.

[inA camo3aHATOro HaceneHus Ao
2020 roga npeaycMOTPEHO Npefo-
CTaBineHVe ambynaTopHO-NOANKAN-
HUYECKO MOMOLLY C aMBynaTopHo-
NeKapCTBEHHbIM 06ecreyeHnem 3a
CYeT CPeACTB pecnybnnKaHCKoOro
6loKeTa.

BTopoii — cTpaxoBoi maker,
NpefoCTaBNAETCA U3 BHOBb CO3[a-
Baemoro GoHAa MeACTPaxoBaHMA.
B Hero BxoauT ambynatopHo-nonu-
KJIMHMYECKaA NOMOLLb, CTaLlMOHap-
Has NomoLLb (33 MCKIIOYEHNEM CO-
LaNbHO 3HaUKMbIX 3a60N1eBaHWN),
CTalyoHapo3aMelLatoLLasn MoMoLLb
(32 NcKNoUeHeM coLManbHO 3Ha-
YMMbIX 3360/1€BaHNIA), BOCCTAHOBY-
TeNbHOe NleyeHne 1 MeguLHcKan
peabunutauunsa, nanamaTuBHas
MOMOLLb 1 CECTPUHCKUIN YXOA, Bbl-
COKOTEXHOJMIOrMYHAA MOMOLLb.

MpaBo Ha nonyyeHue 3TOro
rnakeTa MMelT Ka3axCTaHLbl, a
TaKXe MHOCTpaHUbl 1 nuua 6e3
rpa)paaHCTBa, NOCTOAHHO MPOXMBa-
towwme B KazaxctaHe 1 aBnatoLmecs
yYaCTHUKaMU CUCTeMbl 0653aTerlb-
HOro COLMaNbHOr0 MeANLMHCKOro
CTPaxoBaHus.

Mpu 3TOM rocyaapcTeo 6yget
OCYLLECTBNIATb B3HOCHI 3@ SKOHO-
MWUYECKN HEaKTUBHOE HaceneHue.
Pabotopatenu —3a HaeMHbIX paboT-
HMKOB. PabOTHUKM 1N CaMO3aHATble
rpaxgaHe, 3aperucTpmpoBaHHble
B Ha/IOroOBbIX OpraHax, — 3a cebs.

B pononHeHue K 3TMM nakeTam
npu yyactum B fO6pPOBONbHOM
CTPaxXoBaHWU MOXHO OyaeT mony-
YNTb MeJULMHCKME YCNYrn Ha
OCHOBAHWM [OrOBOPA, 3aK/oYeH-
HOIO C YaCTHbIMU CTPAXOBbIMM
KOMMAHUAMM.

[AnA akKymynupoBaHus 06s3a-
TeNbHbIX eXEMECAYHbIX B3HOCOB U
3aKyna MegULMHCKIX yCnyr Ha 6ase
KOMUTETA ONnaThl MEANLMHCKNX
ycnyr M3CP PK 6yget co3gaH ®oHg
COLMANbHOIrO MeACTPaXxoBaHUsA
B OpPraHM3alynoHHO-NPaBoOBOMN
bopme HeKoMMepYeCKoro akLmo-
HepHOro obLecTBa. Yupeautenem u
€[VHCTBEHHbIM aKLIMOHepoM poHAa
BbICTYNUT NpaBmTenbcTso PK.

CraBKa B3HOCOB rocyaapcTaa 3a
rpazaH ocobblx KaTeropuii (coum-
anbHO YA3BMMbIE CIOM HaceneHus)
cocTaBuT 7% OT cpefHeMeCcAYHON
3apaboTHoi nnaTbl. Mpu 3TOM
pa3mep cTaBKU OyfeT nosTanHo
nosblwatbea: 4% 8 2017 rogy, 5% ¢
2018 rofa, 6% B 2023 rogy, ¢ 2024
roga - 7%.

OO6LWmii pasmep CTaBKM B3HOCOB
paboTtopatenein coctaBut 5% ot
Joxofa, Npu 3TOM OTYMCNEHMUA
HaumHatoTca ¢ 2% B 2017 rogy, 3%
B 2018 rogy, 4% B 2019 rogy u ¢
2020 ropa - 5%. [JaHHble B3HOCHI
6yayT OTHOCUTLCA Ha BblYeTbl MpK
VNCYNCTIEHU KOPMOPATUBHOTO MO-
[IOXO[IHOTO Hasora.

CTaBKa B3HOCOB PabOTHMKOB
cocTaBuT 2% OT [OXO0Aa, MPY 3TOM
MX OTYMcneHme HavHetca ¢ 2019
roga - 1%, c 2020 roga - 2%. [aH-
Hble B3HOCbI 6yfyT OTHOCMTbCA Ha
BbIYETbI NPW NCUYNCNEHNN UHOUBU-
[yanbHOro NOAOXOAHOrO Hanora.

CTaBKa B3HOCOB CaMO3aHATbIX
(MHAVBMAYanbHble NpeanpUHUMa-
TENY, YaCTHble HOTapPUYChl, YaCTHbIE
cynebHble CNonHUTEeNW, afBOKaTbl,
npodeccroHanbHble MeJnaTopsbl,
du3mnyeckie n1La, nonyvatoLye fo-
XOfbl MO JOroBOPaM rpaxaaHcKo-
NpaBOBOro XapakTepa) COCTaBUT
7% ot poxopa. MNpw 3Tom 2% B 2017
rogy, 3% B 2018 rogy, 5% B 2019
ropy u ¢ 2020 roga - 7%.

Ot ynnatbl B3HOCOB B DOHA CO-
LiManbHOro MefCTPaxoBaHMsA 0CBO-
60xpatotca 15 Kateropun rpaxkaaH
(coumanbHO yA3BMMbBIE CIOU Ha-
ceneHus): AeTW; MHOTOLETHbIE Ma-
TepW, HarpaXxaeHHble nogBeckamu
«AnTblH anka», «Kymic anka» u
nonyumBLUMe paHee 3BaHne «MaTb-
repoVHA», a TakXe HarpaXaeHHble
opaeHamu «MaTtepuHcKas caBax | n
Il cTeneHu; yyacTHUKM U MHBanMabI
BOB; nHBanugbl; 6€3paboTHbIe; BOC-
NMUTaHHUKN UHTEPHATOB; CTYyAEH-
ThI-OYHWKMN KONEAXeil 1 BY30B, a
TaK»e yyallyeca nocneBy30BCKOro

06pasoBaHuA B popMe pesnpeH-
Typbl; HaxoAAWMeCcA B OTMyCKax
B CBA3N C POXAEHMEM pebeHKa,
YCbIHOBNEHMEM (YAOUYEPEHNEM) HO-
BOPOXAEHHOrO Pe6eHKa, Mo yXoay
3a pebeHKOM A0 AOCTUKEHUA UM
BO3pacTa TPex JIET; HepaboTatoLye
6epeMeHHbIe XEHLLMHDI, @ TaKXe
HepaboTatowime nuua, GakTnyeckmn
BOCMUTbIBaloWMe pebeHKa Ao go-
CTUXKEHUA UM BO3pacTa TPex NeT;
NEHCUOHEepbl; BOEHHOC/TYXaLLMeE;
COTPYAHVKM CMeunanbHbIX rocy-
[DaPCTBEHHDBIX OPraHOB; COTPYAHMKN
NPaBoOOXPaHUTENbHbIX OPraHOB;
3aKIIOYEHHbIE; cofiepXKallmeca B
130/1ATOPaX BPEMEHHOTO COfepa-
HUA U CNIEACTBEHHbIX N30MATOPAX.

Mwurpauus
N 3aHATOCTb

Ha nneHapHom 3acepaHum ma-
Xunuca napnameHnTa PK B cpepy
JenyTatbl 0o6punau Bo BTOPOM
YTeHUn NpoeKT 3akoHa PK «O BHe-
CEeHUN U3MEHEHWI 1 JOMONHEHNIA
B HEKOTOpPble 3aKOHOAATeJIbHble
aKTbl MO BOMPOCAaM MUrpaLum u
3aHATOCTN HaceneHma.

3aKOHOMPOEKT HaNPaBJEH Ha MO-
JePHU3aLMI0 COLManbHO-TPYA0BbIX
OTHOLWEHUI B LeNAX ynyylleHma
VNHBECTULIMOHHON NpUBAeKaTenb-
HOCTW CTpaHbl U perynmposaHmne
MUFPaLIMOHHBIX MPOLIECCOB.

[poeKT 3akoHa npegycmaTpu-
BaeT:

1. B cdepe npusneyeHuns nHo-
CTpaHHou paboueit cunbl (UPC)
— BHefIpeHVe CUCTEMHbIX Mep, Ha-
NpPaBneHHbIX Ha YAOBNETBOPEHME
NoTPe6HOCTEN SKOHOMUKMN B Kaf-
pax uepes co3gaHue cBO6OJHOMO
PbIHKa BbICOKOKBanMduLunpoBaH-
HbIX MHOCTPaAHHbIX CNELVaNnCToB,
nmbepanu3auuio npoLeaypbl Npu-
BneyeHns UPC, npnbbiBatoweii B
CTpaHy AnA TPyAoyCTPOICTBa.

MonHOCTblO MepecMoTpeHa
MAEeoNorna BblJaun paspeLeHnin
pabotopatenam. Tenepb 6yayT B3u-
MaTbCA CO60pPbl B OIOAXKET CTPaHbI.
TO MOMOXET YBENNYNTH [JOXOAHY!IO
4acTb roCyAapCTBEHHOTO OlOfKeTa,
KOTOPYI0 MOXXHO ByfeT HanpaBuTb
Ha coLuanbHoe 1 SKOHOMUYECKoe
pa3BuUTME permoHa.

Kpome Toro, MHOCTpaHHble cre-
unanucTel, npubbiBatowme B Ka-
3axCTaH, nosyyat BO3MOXHOCTb
TPYAOYCTPOUTLCA CAMOCTOATENIbHO
Ha OCHOBaHUW CMPaBOK O COOTBET-
CTBUW KBanMduUKaLun B TeYeHne
Tpex mecsAueB Ha nboe mecto
paboTbl No npodeccum, BXogaLen
B MepeyeHb BOCTPEOOBAHHBIX MPo-
deccuin B NpMopuUTETHBIX OTPACHsAX
SKOHOMUKN.

VIHOCTpaHHbIi cneumanuct byaet
nonyyaTb ONPeAeNeHHYI0 OLEHKY
no 6annbHON cucTeme, BKOYato-
e ypoBeHb ero obpasoBaHus,
CTaX, MPaKTUYECKIN OMbIT PaboTbl
1 VIHble NapameTpbl, No3BoAsAOLME
NMOATBEPANTD €ro KBanudpmkaLmio.

TakXe npegycmaTpumBaeTca yco-
BEPLUEHCTBOBaHME MpoLeaypbl
BHYTPUKOPMNOPaTUBHOrO nepe-
BOAA, faHHbIN BUA NPpUBNeYeHuns
MHOCTPaHHoW pabouei cunbl byaeT
NpWBEefEH B COOTBETCTBME C 06LLie-
MPUHATBIMA MUPOBLIMI CTaHZaP-
Tamu, € TpeboBaHMAMM BcemnpHoii
TOProBOW opraHv3auuu.

Kpome Toro, nnaHupyetcs cos-
AaHvie NHGOPMALVOHHO-aHaNNUTY-
YecKoi cnuctembl, KoTopas byaet
HanpaB/ieHa Ha peanu3auunio yKa-
3aHHbIX HOBOBBEAEHWI. ITO 3Ha-
YUTENbHO YNPOCTUT MOPAAOK NPU-
BneyeHus NPC gna pabotopatenei,
B Pa3bl yCKOPUB NpoLieaypy Bblgauu
paspeweHnuni. Ecnu cenvac aTa
npouenypa 3aHUMaeT B CpeHeM
30-40 aHein, TO No NpepsiaraeMomy
nopsAAKy oHa 6yaeT 3aHMMaTb B
cpefHeM Ao 5 gHen.

I3meHeHVe nopsagKa nprBneye-
HWA UHOCTPAHHOWN paboueii Cunbl,
CaMOCTOATENbHOrO TPYAOYCTPON-
CTBa W BHYTPUKOPMOPATUBHOrO
nepesoja npefycMaTpuBaeTca C
1 aHBapa 2017 roga.

2. B cdhepe sTHMUECKOI MUrpa-
Lmn:

B 2013 ropy 6b1n NpUHATHI
nonpaeku B 3aKoH «O murpauum
HaceneHunsa», COrnacHo KOTopbIM
KBOTa paccefieHUs opanMaHoOB
6bina ynpasgHeHa, a BMecTe € Hell
OTMEHEHbI 11 BCE MaTepUasbHbIe Bbl-
MnaTbl, YTO He 06eCrneymnBaeT co3fa-
HUA GMaronpuATHBIX YCNOBWIA ANA
BO3BpalLLeHNA COOTeYEeCTBEHHIKOB.

B Lenax cTumynupoBaHusa Bo3-
BpALLEHUA STHUYECKYX Ka3aXOB Ha
MCTOPUYECKYHO POAMHY 3aKOHOMPO-
€KTOM NpeaycMaTpuBaeTca:

— NpepoCTaBneHNe STHUYECKUM
Kasaxam cTaTyca opajimaHa BHe
3aBMCMMOCTV OT PervioHa paccene-
HUWA. STHNYECKME Ka3aXu B OT/IMUmMe
OT MHOCTPAHHbIX FpaXfaaH cMoryT
NonyuynTb BUA Ha XUTENbCTBO,
06paTMBLINCL B MUTPALVOHHYIO
nonuuuio, 6e3 NoaTBepxaeHus
naTeXecnocobHoCTy;

— nojly4yeHne 3THNYECKUMU Ka-
3axaMu CouUManbHOro nakerta B
cllyyae pacceneHns B pernoHax,
onpegeneHHbIX NPaBUTENbCTBOM,
C yCTaHOBJIEHWEM KBOTbI Npuema
opanmaHos. [pu aTom coumanb-

HYI0O MOAAEPXKY MOXET Takxe
NoMy4YnTb OpanMaH, EC/IN OH nepe-
e3XaeT 13 Ntoboro pernoHa cTpa-
Hbl B PErMOHbI, ONpeAeNneHHble
MPaBUTENbCTBOM [J1A PacCeNeHus.
OpHaKo B ciyyae BblObITYA 113 TaKX
PervoHoB paHee Yem 4epes NATb
IET couManbHbIN NakeT byaeT Bo3-
BpaLLaTbCA B MOJb3y rOCyAapCTBa;

- ynpoLyeHvie NpoLeaypbl nony-
UEHWA TPaXAaHCTBa JO OAHOIO
roga nocsie NolyyeHUs UMM Buaa
Ha XWUTeNbCTBO.

3. B cdepe BHyTpeHHel Murpa-
uum:

OcHOBHoI1 NPO61EMOI BHYTPEH-
Hell MUrpaumn ABNAETCA JUCNpo-
nopuusa pacceneHns HaceneHus
Mo TePPUTOPUM PECTy6NNKM, B OCO-
6EHHOCTIN MeX[y OroM 1 CEBEPOM.
[OnAa ee peweHuns npeanaraeTcs
OKa3blBaTb MOAAEPXKKY NNLLb Nepe-
cesleHLaM 13 TpyLou36bITOUHbIX pe-
TMOHOB B PETVIOHbI, OMpefeneHHbIe
npaBuTenbCTBOM. [infA Hux bymet
NpeAycMaTpUBaTbCA COLMANbHbIN
MaKeT, NOKPbIBAOLM BO3MELLEHME
TPaHCMOPTHbIX PacXofoB, Npeao-
CTaBlieHNe CnyXeb6Horo Xunba
6O KOMHATbI B 0OLLEXUTIN, Npe-
BOCTaBJIEHNE MUKPOKPELNTOB.

B pamkax pa3BuTtns obpasoBa-
TeNIbHOWN UHOPACTPYKTYpPbI Npes-
naraeTca B By3aX W Konnepkax B
pervoHax, onpeAeneHHbIX Npasu-
TeNIbCTBOM, 06ecrneumnTb paciumpe-
HWe yyebHbIX MecT, MOAePHU3N-
pOoBaTh M PacWNPATb KONUYECTBO
MecCT B 06LWeXNTNAX, BHEAPUTD
crieyyanbHble rPaHTbl AA CeNbCKO
MOJOAEXN L1 06yUeHUA B By3aX 1
KonnefpKax ceBepHbIX PErvioHOB.

4.B cdpepe 3aHATOCTN HaceneHus:

BHeceHbl HOpMbI Mo onpege-
nexunio guddpepeHLMpoBaHHOIO
pa3mMepa KBOTbI pabourx MecT ans
WHBANMAOB B pasmepe ot 2 Ao 4%
B 3aBUCMMOCTY OT 06LLeil YNCEH-
HOCTN PaBOTHUKOB.

IMpw 3TOM 6YAYT CO3AaHbI Cneuu-
anbHo obopyaoBaHHble paboune
MecTa el TPYAOYCTPOWCTBA MH-
BasMAoB MyTeM cybcuanpoBaHus
3aTpaTt paboTogaTenei Ha 3T Lienu
3a CYeT CpeAcTB pecnybMKaHCKoro
6logxeTa (4O CerofHAWHEro fHA
TaKoW MPAKTUKM He Oblno).

Kpome Toro, B Lenax uckniove-
HUA AY6NMpPOBaHWA NepecmoTpe-
Hbl GYHKLMN OpPraHOB 3aHATOCTH.
MpenycmaTpuBaeTcsa nepepava
oTLeNbHbIX GYHKLMIA OpraHoB 3a-
HATOCTY LieHTPaMm 3aHATOCTY, B TOM
uncne GyHKUWIA NO permcTpauum
6e3paboTHbIX, Bbljaye Hampasne-
HUIN Ha NpodeccroHanbHoe 06y-
YeHwe, TPYAOYCTPOINCTBO, Bblfaue
cnpaBokK 6e3paboTHbIM, a Takxe Mo
dopmMMpOoBaHUIO 1 aKTyanusauuu
6a3bl JaHHbIX PbIHKA TPYZa.

Patnduxkauns

Ha nneHapHom 3acejaHnm Maxu-
nnca opobpeH NpoeKT 3akoHa «O
patudukaumm CornalieHns mexay
MpagutenbctBoM Pecnyb6aunku
KasaxctaH u lMpaButenbctBom
JlatBuiickon Pecny6nvku o peaa-
MUCCHN AL,

«CornalueHue 6610 NoANNCaHO
B Pure 16 ceHTa6ps 2011 roga. Ero
NOANVCaNV OTBETCTBEHHBIN CEKpe-
Tapb MUHMUCTEPCTBA MHOCTPAHHbIX
pen KasaxctaHa u roccekpeTapb
MuHuncTepcTBa BHYTPEHHMX Aen
JlatBun. [laHHbIN SOKYMEHT Npeayc-
MaTpuBaeT NpoLeaypy BbIABMEHNA
1 BO3BpaLleHMA NnL, He3aKOHHO
BbEXaBLUMX Ha TEPPUTOPUIO CTpa-
Hbl», — CKa3ai MUHUCTP BHYTPEHHIX
pen PK Kanmyxan6er Kacbimos,
npenCcTaBnAsn 3aKOHOMPOEKT.

MuWHUCTP OoTMeTun, Yto patu-
dvKauusa cornaweHns no3BoauT
NPOTVBOAENCTBOBATb HENeranbHON
MUFpaLny B COOTBETCTBIN C 06LLe-
NPUHATBIMW HOPMaMK.

Takxxe Maxkunuc ogobpun NPoeKkT
3aKoHa «O patudumkaumm Broporo
NPOTOKOMa O BHECEHUUN U3MeHe-
Hun B CornaweHne o NbroTHbIX
YCNOBUAX NOCTaBOK CreLyanbHow
TEXHUKM U CeumnanbHbiX CpeacTs
[ANA OCHALLEHVA NPaBOOXPaHUTE b-
HbIX OPraHOB V1 CNEeLanbHbIX CyX6
rocypapcTB — uneHoB OpraHu3auum
JloroBopa o KonnekTnBHoi 6e30-
MacHOCTK OT 6 OKTA6PsA 2007 roga.

«BTopon npoTtokon 6bin nognu-
caH rnaBamu rocygapcts OfKb 23
AeKabps npolunoro roga 8 Mockee.
OH cO3AaeT OCHOBbI [11 MEXaHW3Ma
NbrOTHOTO OCHALUEHWA ChacaTeb-
HbIX NoApasfeneHnin rocyaapcTs
- yneHoB OKB. 310 no3sonut
OCHalWaTh HalK cnacaTesibHble
nopgpasgeneHna nepesoBo Hapex-
HOW poccuinckomn n benopycckoi
TEXHUKOW Ha NIbFOTHbIX YCNOBUAX
no LieHam 3aBOAa-N3roToBUTENA»,
— CKa3asl MUHUCTP BHYTPEHHWX Aen
PK KanmyxaHbet Kacbimos, npep-
CTaBNAA 3aKOHOMPOEKT.

CornalweHve pernameHTupyet
BOMPOCHI NOCTaBKYM CMeLuanbHON
TEXHUKMN Ha NIbFOTHbIX YCOBUAX.
[TpOTOKONOM BHOCATCA MOMPaBKMU,
HamnpaBneHHble Ha CO3AaHNe Mexa-
HW3Ma JIbFOTHbIX MOCTaBOK CPEACTB,
npefHa3HayeHHbIX ANA npose-
[AEHUA aBapUNHO-cnacaTenbHbIX
paboT no NpeaynpeXneHuIo v K-
BUAALIMY YPE3BbIYAVIHbIX CUTYaLMN.
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1 ABCTPATIUVCKIAV [IONIIAP

AUD / KZT

1 NPXAM OAS

AED / KZT

1 KYBEMTCKIM INHAP

KWD / KZT

1 MONbCKNM 3N10TbIN

PLN /KZT

1 TAVICKWW BAT

THB / KZT

1 LWIBEACKAA KPOHA

SEK/KZT

100 BEJTOPYCCKWX PYBIEN

BYR/KZT

1 JOJIIAP CLUA

USD /KZT

1 KbIPTbI3CKN COM

KGS / KZT

1 PVAN CAYJOBCKOVI APABUM

SAR/KZT

1 TYPELIKAA JIMPA

TRY /KZT

1 LIBEMLIAPCKI OPAHK

CHF / KZT

1 BPA3UNIbCKUVI PEAT

BRL /KZT

1EBPO

EUR/KZT

1 MEKCUKAHCKWW MECO

MXN / KZT

1 POCCUNCKWI PYBJ1b

RUB / KZT

100 Y3BEKCKMX CYMOB

UZS /KZT

10 BEHIEPCKUX ®OPVUHTOB

HUF / KZT

1 IHAUNCKAS PYNNS

INR/ KZT

1 MONABCKUW NEV

MDL / KZT

1Cap

XDR/KZT

1 YKPAUHCKAA TPUBHA

1 IOXKHO-AOPVIKAHCKWI PAHL

ZAR /KZT

UAH / KZT

100 HOXKHO-KOPEWCKMX BOH

KRW / KZT

1 JATCKAA KPOHA

DKK / KZT

1 KUTAVCKIV FOAHD

CNY /KZT

1 HOPBEXCKAA KPOHA

NOK/KZT

1 CUHTAMYPCKMM JONIAP

SGD /KZT

1 YELLICKAA KPOHA

CZK/KZT

1 ANOHCKAA MEHA

JPY /KZT

BRENT (08.10 - 14.10)

GOLD (08.10 — 14.10)

EUR/USD (08.10 - 14.10)

USD/RUB (08.10 — 14.10)

54

53 .\

) AN

51

50

49 4

48

08.0KT 09.0KT 10.0kT '11.0KT 12.0KT 13.0KT 14.0KT

LleHa Ha HedTb CHUXKaeTcA n3-
3a NepeHacbIWeHns pbiHKa 1
BO3MO>XHOIO BblBOAA HOBbIX
6appenen Ha pbiHOK CLLA.

1180

1140

1130

1120

08.0KkT 09.0KT 10.0KT 11.0KT 12.0KT 13.0KT 14.0KT

LleHa Ha 300070 pacTeT Ha

¢oHe cnaga pbiHKa akuui.

1,145

08.0k 09.0kT 10.0KT 11.0KT 12.0KT 13.0KT 14.0kT

EBpo ocnab Kk gonnapy 1s-3a
CHV>KEHUA PbIHKa aKUU.

63

62,5 \

61

60,5

08.0KT' 09.0KT 10.0KT 11.0KT 12.0KT 13.0KT 14.0KT

Py6nb ykpenunca no oTHoO-
WeHno K gonnapy 3a cuyet
CHVIPKEHUA LEeH Ha akumnm.

» CbIPbEBbIE PbIHKH

Ha CbipbeBbIX
nnoLagKkax coxpaHaeTca
caep»aHHbIN HeraTne

Kapcren MEHKE, aHanuTuK no cbipbeBbiM pbiHKam KomnaHuu Julius Baer

Hedtb

PbIHOK ocTaeTca BecbMa YA3BMMbIM C TOUKM 3peHUa dyHAameHTanbHbIX GakTopoB. [JOCTaTOYHO BaXKHbIM
No-npexXHemy ocTaeTcs ypoBeHb B $50 3a 6appenb ans HedTM MapKu Brent, KOTOPbIN MO UTOram MOMbITOK
[IBYX MOCNEAHNX [HEN BCe Xe YAanocb CIOMUTb. TaknM 06pa3om, HECMOTPSA Ha CNabocTb Jonnapa U oXuaaHusA
COXpaHeHWs [OCTaTOYHO MATKON AieHEXHO-KpeanTHon nonutnkiy (OKI) oT BeAyLimMx perynatopos, NOMbITKa Bbl-
xopa K 6onee BbICOK/M YPOBHAM MOKa He peanv3oBanach. [pnunHoi npeobnagaHmsa 6onee neccMmmncTMYHOro
HaCTPOA MOMNU CTaTb BbilweAlune nporHo3bl ot ONMEK n M3A, ykasasLwve Tenepb Ha 3amegsieHne cnpoca B 2016
rogy. Kpome Toro, B ouepeaHol pa3 MHBECTOPbI 3aLenNUINCh 3a KATaCKMe AaHHbIe, KOTOPbIe XOTA U He CTanu
60/bLUVIM HEFATVBHbBIM CIOPNPU30M, BCE »Ke NMPOLOJIXKAOT HACTOPAXKMBATb UTPOKOB. KpaTKOCPOUHO CTOUT OXU-
[aTb KOHCONMAALVIO B palloHe OTMETOK: ans Brent — $47-51, ana WTI - $45-49 3a 6appenb. Ho ans Brent pbiHOK
NPOZOMKNT NCKaTb 6oJiee BECOMbIE apryMeHTbl 1160 Ans pocTa K $55-60, 160 K KoppeKLum K $45 3a bappenb.

3onoto

Mpolepawan Hepena Bbifanach A4 30/10Ta BMNOJHE yAaYyHOW. 3a NATb TOProBblX AHEN LieHa YHLMW BbIpOocia
Ha $30, gocTurHyB oTMeTKM $1165. POCTy KOTUPOBOK XenToro meTasa Ao 7-HeAeNbHOro MakcMmyma nocno-
CO6CTBOBAJIO CPa3y HeCKOSbKO haKTOpPOB. Bo-nepBbIX, pOCT reonoanTUYECKON HanpPAXEHHOCTY Ha brvkHem
Boctoke 1 B Cpun. ViHBecTOpbl OTpearnpoBanu Ha ScKanaLuio BOEHHbIX AeNCTBUM — BMIOSIHe oxuaaemo. MNpu-
HANNCb MOKYNaTb 3aLUMUTHbIE aKTWBbI, CPEU KOTOPbIX 30/10TO, 6€3yCIOBHO, 3aHUMAET BEPXHIME CTPOYKU PENTUHTA.
Bo-BTOpbIX, MHTEpEC K AparoLeHHbIM MeTaiaM BEPHYCA nocse nybnukauum npotokonos 3acepaHmsa OPC
CLUA. YYacTHMKM pblHKa elle pa3 ybenmnucb B 4ebnsaUMOHHbIX TEHAEHUMAX B MPOBON SKOHOMIKE, KOTOPble
He no3sonsaioT Oeppesepsy yxectountb K.

Yro KacaeTca pbiHKa 30/10TbIX MHBECTULIMOHHbIX MOHET, KOTOpble TOprytoTca B Poccuu, To Ha MpoLunon Hepgene
HanbOJbLLVIM CNPOCOM MOJNb30BANNCH aBCTPANMNCKIE MOHETbI «KeHrypy» (77 109 py6nei 3a MOHETY BECOM 1 yHLA).
Btopoe mecTo 3aHANM KaHazcKme «Pblyallyie mymbl» C yHUKanbHoN npoboit 9999 (77 478 pybneii 3a MOHETY BecoMm 1
yHUMA). Ha TpeTbem MecTe HaxoaAaTca aBcTpuinckue «OunapmoHuKepbl» (77 473 pyons 3a MOHeTy BecoM 1 yHUuA).

LiBeTHble meTansbl

Mocne ceHTABPLCKOro COKpaLLeHNA MPOV3BOACTBA adpprKaHCKoN Meamn KomnaHua Glencore obbABmna o
3HauNTeNbHOM COKpaLleHN NPOMN3BOACTBA LMHKa. [locnefoBaBsLuve 3a STUM 3aKpbITUE KOPOTKNX MOKPbITUI
Ha pbIHKe $bloYepCoB 1 OXKMAAHNE AaNbHENLLErO CHXKEHWA MOCTaBOK CMPOBOLMPOBaM B3BUHYMBAHMNE LieH
Ha uBeTHble MmeTannbl. LIHK npubasun 6onee 10%, LieHbl Ha antoMUHWIA U Mefib BbIpocsn 6onee Yem Ha 3%.
OfHaKo 3KCTPEHHOE 3aKpbITNE KOPOTKMNX MO3ULMIA JOJIKHO 3aKOHUYNTBCA, MOCKOJIbKY COKpaLleHre MOCTaBOK
[OMKHO OKa3aTb ANNTENbHOE NONOXMTENIbHOE BO3AENCTBME Ha LieHbl NPY YCIOBUW, YTO ocnabneHune cnpoca
HOCUT LIMKIIMYECKINI, @ He CTPYKTYPHbIV XapakTep. Ho nockonbKy KuTai passopaunsaeT CBOO Napagmrmy pocta
OT VIHBECTULIMOHHO K MOTPEOUTENBbCKOM, PbIHOK XKAET CTPYKTYPHOE OCNlabrieHne cnpoca Ha LIBETHbIE MeTabl.

»BeEcTMC ETS

Topru Hepenu Ha AO «ToBapHas 6upxa «EBpa3uiickaa ToproBas cuctema» (ETC) 3akpbiincb poctom

BO BCeX CeK4MAX CNOT-pbliHKa.

Mo ntoram Topros Ha ETC ¢ 5 no 9 okTa6ps 2015 roaa 06wmin ToBapoo6bopoT BbIpoc Ha 42%. B cekumm Toproenu
CenbXxo3MnpoayKLren ToBapoobopoT BTOPYIO HeLENI0 MOKa3biBAET MOMOXKUTENbHYIO AUHAMUKY. TaK, 3a OTYETHYIO
Hepesnto 060poT BbIpoC Ha 24%. CpeaHeB3BeLIEHHAA LieHa BUPXKeBbIX CAEMOK MO MiueHuLe 3-ro Knacca, ¢ 6asu-
COM NoCTaBKM GpaHKO-31eBaToOP, CHU3UNACh Ha 5,9% u cocTaBuna 41 515 TeHre 3a OAHY METPUYECKYIO TOHHY.

LleHa Ha nweHuuy 3-ro knacca Ha ¢ppaHKo-3n1eBaTope K KOHLY Heflenu CHM3mnacb Ha 9,7% v coctasuna 40
TbIC. TEHre 3a OfHY METPUYECKyto TOHHY. Ha Ynkarckon 6upixe (CBOT) nileHNYHble KOHTPAKTbl OMYCTUNCH Ha
16,75 ueHTa, € 5,26 10 5,0925 $/6yLwenb, unu Ha 3,2%, CpeAHEB3BELIEHHAs LieHa MLIEHNLbI 5 OKTABPA cocTaBnAna
51 446,16 TeHre, CHMU3UMACb B TeyeHne Hegenu Ha 0,09%, 4To B AEHEXXHOM 3KBKBaJieHTe cocTtaBuio 51 399,82

TeHre 3a OgHYy MeTPUYECKY0 TOHHY.

Tak>e B 3TOW CeKLMUN NPOLLIN CANKN NO AYMEHIO, CPeAHEB3BELLEHHAA LileHa cocTaBmna 3a Hegento 29 500
TeHre 3a 0fjHy TOHHY, 060POT BbIPOC B 5 pa3 Mo cpaBHEHUIO C NpeablayLiel Heaenein. CpefHeB3BeLLeHHadA LieHa
caxapa Ha ETC coctaBuna 184 TbiC. TeHre 3a OAHY TOHHY.

Mo utoram TOpros 3a OTYETHYIO HeAesNo B CEKLMU TOProBAN METa/lIaMy U MPOMBbILLIEHHBIMU TOBapamu
CpefHEeB3BELLEHHAA LieHa Ha LeMeHT MapKu MopTnaHauemeHT 400 20 ¢ 6a31com NocTaBKu B I. AIMaTbl Bbl-
pocna Ha 11,44% n coctaBuna 12 500 TeHre 3a ofHY TOHHY, B ACTaHe LieHa ocTaniacb 63 3MEHEHMWIA, Ha YPOBHe

11 000 TeHre 3a OfHY TOHHY.

B cekuum Toproenun HedTenpoayKTaMmn CpeaHEB3BELIEHHAs LieHA AN3€e/bHOro TOMIMBA COCTaBuna 214,3 Tbic.
TEHre 33 OfHY TOHHY, O CPABHEHWIO C NpeAblayLen Hegenen 06opoT Bbipoc B 20 pas.

MI)KHAP?AHI

ABIANIHII

YKPATHU
Anmartsbl
Anmarsl
Anmarsl

Anmatbl

2.Anmamsbl, M-H Kepemem 5

Ten.:

+7 (727) 315 10 43
www.transavia-travel.kz

- Hbto-Mopk - Anmatbl

- Mapwux - Anmartbl

- Mpara - Anmatbl
OHOH - AnmMarTbl

2.AcmaHa, yn.KyHaeea 14/1
Ten.: +7 (7172) 50-82-74

KASE Dow Jones NASDAQ FTSE 100 MMBB
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AO "Kcenn" 1 El duPont de Nemours ... 7.66% |UnitedHealth Group ... -3.01% Wynn Resorts 2,96 | Mylan -1,05 Anglo American PLC  8.14% |easylet PLC -3.86% Dochzpo 64 | Tamegro 49
'AO "HapogHoit cbep. AO"PasBegualobora . Chewron Gorp 3.52% | Merck & Co Inc 2.79% Micron Technology 0,65 %‘w:m‘"“’e 199 Royal Dutch Shell PLC _ 2.32% | Hikma Pharmaceu... -2.74% M.8ugeo 3,7 _[ceseporane 1
Gank Kasaxcrana” "KasMywaiiras" ’ Caterpillar Inc 2.37% | Pfizer Inc -2.06% Seagate Technology 1,36 | Netflix 2,92 BP PLC 2.26% |AstraZenecaPLC  -1.23% MHK 3,4 _|Pocrenekon 157
AO "KaaTpakcOiin" 2,6| A0 "KEGOC" 25 General Electric Co_ 1.75% |Johnson & Johnson _ 1.41% SanDisk 1,77 | Regeneron Pharma... 13,32 Royal Dutch Shell PLC _ 2.24% | Shire PLC £0.80% CGepGakk (npus.) 0,58 | Yepiusalo 18
A0 "Kazaxnbic" 44 Intel Corp 1.70% |NIKE Inc -0.87% Viacom 1,33 |Ross Stores -1,46 Glencore PLC 1.74% | Dixons Carphone PLC -0.61% HAMK 081 MK 1

- —|- - Cisco Systems Inc 1.42% |Travelers Cos Inc/The -0.78% Symantec 0,57 |Avago Technologies  -4,11 BG Group PLC 1.46% |St James's Place PLC  0.73% - — - _

_ - _ Exxon Mobil Corp 1.41% |American Express Co -0.50% Intel 0,53 |Biogen Idec -10,56 Fresnillo PLC 1.41% |Severn Trent PLC 1.04% - - - -

- —|- — McDonald's Corp 0.72% |Home Depot Inc/The  -0.44% Discovery Communi.. 0,4 |Celgene -4,43 WM Morrison Super... 0.40% |ARM HoldingsPLC  1.65% - - - -

- - - Apple Inc 0.48% |3M Co -0.36% KLA-Tencor 0,74 | Dollar Tree -2,93 Randgold Ltd -0.60% | Legal & p.. 1.66% - - - -

- -|- - Boeing Co/The 0.46% |Wal-Mart Stores Inc  -0.29% NetApp 0,44 | Walgreens Boots ... -3,86 Tesco PLC -1.12% iller PLC 3.08% - - - -
Nikkei 225 Hang Seng Ibovespa DAX CAC 40
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Okuma 69| All Nippon Airways -5,8 CNOOC Ltd 13.86% | Sands China Ltd -0.72% Helmerich & Payne 4,36/ DR Horton -1,07 adidas 0,06| Deutsche Post 0,23 Volkswagen vz 5,36 | Carrefour 0,12
Mitsubishi 150,5| Shionogi & -80 China Shenhua ... 9.25% | CLP Holdings Ltd -0.15% E1DuPont de N\ 3,93| Abbott L i -1,5 Allianz 0,6 M nchener R ckver... 1,15 Anhy Busch InBev 4,04 Unibail-Rod 0,85
Inpex 82| Astellas Pharma -30,5 PetroChina Co Ltd 9.03% | Cathay Pacific Airways Ltd  0.00% Transocean 1,06| Biogen Idec -10,56 BASF 1,82| Allianz 0,75 Banco Santander ... 0,14 | SAFRAN 0,24
J16C 115,5 Ajinomoto -52 Kunlun Energy Coltd ~ 8.97% | Power 1d 0.14% c Energy 0,56| Aetna 4,21 Bayer -0,45| Deutsche Telekom 0,06 BMW 2,31 |Vinci 0,18
Ebara 29| Kyowa Hakko Kogyo -38 Tingyi Cayman ... 8.18% | CK Hutchison Holdings Ltd  0.48% Marathon Ol 1,12| Celgene -4,43 Beiersdorf -0,28( SAP 0,19 BASF 1,82 | Deutsche Telekom 0,05
Sojitz 15| Mitsumi Electric -15 China Petroleum & ... 6.63% | Hang Lung PropertiesLtd 0.56% Genworth Financial 0,3| Molson Coors Brewing...  -3,27 BMW 2,27| Vonovia 0,19 Daimler 1,75 | Unilever 0,11
Mitsui Chemicals 25| Eisai -155 China Resources ... 5.46% | Li & Fung Ltd 0.66% Freeport-McMoRan 0,65| Delta Air Lines -1,87 Commerzbank 0,13| adidas 0,17 EON 0,21 | SAP 0,15
Oki Electric Industry 11| Minebea -29 China Overseasland ... 4.74%| Want Want China Hol... 1.24% Range Resources 1,89| F5 Networks -4,98 Continental 2,55| Henkel vz 0,04 Siemens 1,87 | Assicurazioni Generali 0,03
Chiyoda 51/ Shiseido -63,5 China Resources ... 4.63%| CITIC Ltd 127% Alcoa 0,57| Dollar Tree -2,93 Daimler 1,7| Vonovia -0,02 TOTAL 1 LOr al 0,05
Amada 59| NH Foods -62 Ping An Insurance ... 3.85%| China Mobile Ltd 1.44% Hess 2,9| Walgreens Boots ... -3,86 Deutsche Bank 0,29| Fresenius Medical ... -0,1 Engie SA 0,26 | Groupe Danone -0,2

* BUPYKEBbIE MHAEKCBI > CbIPbE * FOREX

usm.% u3am.% usm.% uam.%. usm.% usn.%.
KASE 0,75% S&P500 -0,68% Light 0,34% OnoBo 0% Eur/Gbp -0,21% Usd/Chf -0,16%
Dow -0,29% PTC -0,59% Natural Gas -0,32% MNannaquii 0,80% Eur/Jpy 0,12% Usd/Jpy -0,11%
FTSE 100 -0,53% Hang Seng -0,76% Antomunuii -0,13% Maatuxa 0,42% Eur/Kzt 0,02% Usd/Kzt 0,00%
NASDAQ -0,87% MMBB 0,01% Megb 0,29% Cepebpo 0,99% Eur/Rub 0,45% Usd/Rub 0,41%
Nikkei 225 -1,89% IBOVESPA -4,00% Hukenb 0% Llunk 0% Eur/Usd 0,24%

= BAAIOTA

Py6nb nowen B poCcT BMecCTe C HedTbIO,

a eBPO HaJaBWI Ha gonnap

Unba BYTYPJIVIH,
yNpaBAAwoLWNn UPEKTOP
Hedge.pro

Mo>kanyw, rnaBHbIM cO-
6bITEM NpoLuon Hepe-
nn cTano Bo3BpalleHne
MHTepeca K TOBapHoO-
CbipbeBbIM pbIHKaM, YTO
TYT Xe cnpoBoLupoBano
pPOCT cnpoca Ha TOBapHble
akTuBbl. Katanusatopom
nopo6HON AUHAMUKMN
CcTana cHavana ny6nuka-
uua nporHosos ot OMNEK
n MuH3Hepro, ykasasLmnx
Ha BEPOATHOCTb pocTa
cnpoca Ha He¢Tb B 2016
roay. 3aTem NO3UTUB C
pPblHKa SHeproHocuTenen
nepeKuHynNca N Ha pblIHOK
NPOMbILUIIEHHbIX MeTal-
NnoB, TaK Kak KpynHas

Jo6biBalowan Komna-
HuA Glencore 3aABuna o
njaaHax no COKpalyeHunio
06bemoB fo6bIuM LMHKA U
MeAun N, COOTBETCTBEHHO,
yBOJibHeHUA 6onee 1600
coTpyaHUKoB. OgHuUMn
13 MaBHbIX BbIMTPaBLINX
CTaNn KaHaACcKnia gon-
nap, poccuincKknm pyono,
a TaKXe aBCTpPanuncKnin
M HOBO3eNaHACKNA fon-
napol.

Donnap

AMepuKaHCKas BatoTa Ha npo-
WO Hepene ocTaBanacb nojg
[aBlieHMeM, TakK KaK pblIHOK Npo-
[OJIKWUA nonyyaTb HeraTUBHbIE
HOBOCTW C 5KOHOMUYECKNX MoNeNn.
CTano n3BecTHo, YTo nHaekc ISM B
chepe ycnyr okasancs xy»e npo-
rHO30B, CNYCTUBWMNCH K 56,9 npo-
TUB MNPOrHo3a 57,7. 370 ewe ogHO
NoATBEpPXeHMe Toro ¢pakrta, 4yTo
TeMnbl BOCCTAHOB/IEHUA SKOHO-
mukn CLUA noka He Tak BblCOKM,
YTOObl yBEPEHHO FOBOPUTL O MO-
BblweHun ctaBkn OPC no KoHua
3Toro roga. MMeHHo 3To 1 nmen B
BUAY OLVH U3 CaMblX arpeccrBHO
HaCTPOEHHbIX NpefcTaBuTeNen
QeppesepBa B paMmKkax CBOero
HefaBHero BbICTYMNeHMA: Noka
y>XeCToUueHne JeHeXHOo-KpeanT-
HOW MONIUTUKN — 3TO JINLLb «OXKU-

[aHusA, HO He 06A3aTenbCTBOY». Ha
PbIHKe pacTyT ClyXu O TOM, YTO B
utore OPC ckopee pewnTca Ha
YeTBEPTbI PayHA KONMYeCcTBEH-
HOro CMArYyeHus, 4yem Ha gonon-
HUTesNIbHOe MOoBbIWEHNE CTaBKMW.
B Takux ycnoBusx pacTeT Cnpoc
Ha 6e3punCKOBbIX KONer fonnapa
CLWA - neHy n eBpo.

Espo

EnvHas Baniota Ha npownomn
Hefene cTana ogHUM 13 6eHedu-
LmapoB cnabocTv aMeprKaHCKOro
ponnapa. B natHuuy napa espo/
nonnap obHoBuna 3-HeaenbHbIN
MaKCMMYM Ha oTmeTKke 1,1379 B
OTBeT Ha nNybnunkaumio NpoToKona
FOMC. XoTa TeKCT He NMpUHeC Hu-
yero pagukanbHO HOBOTO, HO 13
Hero cTano AcHO, 4To cnabas nH-
bnayma n Temnbl pocTa MMPOBOIA
SKOHOMUKU Cepbe3HO 6ecnoKoAT
npepctasutenen OPC. B Taknx
yc/oBuAX faxe cnabble faHHble
N3 3KOHOMUKMK [epMaHuK He Bbl-
3bIBalOT Y MHBECTOPOB 6oNbLION
peakuun: gonroe Bpemsa eBpo
npofasany, OXnaaa NoBbllEHNA
ctaBkn OPC, Tak 4To Tenepb ¢
KaAblM CHVXEHMEM LIAaHCOB Ha
yxectoueHwne KM HaumHaeTca 06-
paTHaa peakuua: 6erctBo B eBpoO
13 NepeKynneHHoro gonnapa.

QOyHT
Ha npownoin Hegene 6putan-
CKnI GYHT NoKasbiBan HeMIoxyto

AVHaMUKyY, cymeB aobpatbca fjo
3-HegenbHOro makcumyma 1,5383
N Npo6uB BEPXHIOW rpaHuLy
2-HepenbHoro gmanasoHa. CBoio
pOnb Cbirpan CUfbHble faHHble
no NPOMbILWIEHHOMY NPOV3BOA-
CTBY, BblleALNe Bblle MPOrHo3-
HbIX 3HAYEHWNA.

Kpome Toro, nogaep»<Ky okasbl-
BaJiv M NOTOKM KanuTtana B pamkax
caenku no cauaHuio Anheuser-
Busch n SAB Miller. CornalueHne
[OJIXKHO MPUBECTU K KPYMHbIM
nokynkam ¢yHTta ctepnuHra. Tem
He MeHee NMPOTOKON 3acefaHud
baHKa AHrnun Ha 3TOT pa3s 3Byyan
MeHee arpeccuBHO, YTO 3acTaBu-
/10 MHBECTOPOB COMHEBATbCA B
rOoTOBHOCTM perynatopa nepentu
B PEXWM YXeCTOoUeHMA paHblue
OXUAAHUN.

Py6nb

Poccuiickaa BanioTa Ha npo-
WO Hepene rnokasana camyto
BMeyaTnAoLWyio AUHAMKKY 3a Mo-
cnepHee Bpemsa. Pearnpysa cpasy
Ha TpW NO3UTUBHbIX daKTopa,
py6nb CMOT YyKpPenuTbCca NpoTuB
ponnapa po 2,5-HefjenbHoro
MakKCcMMyMma Ha oTmeTKe 60,60.
naBHYl ponb, HECOMHEHHO,
urpana pesko Bblpocluas 6onee
yeMm Ha 10% HedTb. Tem He MeHee
BasnoTe OKa3blBanu MOALEPKKY
N pa3roBopbl O BEPOATHOCTHU
OTMEeHbl CaHKLMI yXe B Hayane
2016 ropa. [leno B Tom, UTO B pOC-

CMINCKO-YKPaUHCKUX OTHOLIEHUAX
HameyaloTCA HEKOTOPble MO3UTKB-
Hble MOABWXKKM, YTO B pe3ynbTaTe
BbI3BaNO BOJIHY CTaTel fJaxe B
MHOCTpaHHbIXx CMU o Tom, uTO 3a-
najHble orpaHNYnTeNIbHble Mepbl
MOTYT YATW CO CLEHbl paHblie
npegnonaraemoro cpoka. Kpome
TOro, NONOXKNUTENbHBIM PpaKTo-
poOM ABMAIOTCA U NO3UTUBHbIE
JKOHOMMYECKMe AaHHble: cTano
N3BECTHO, YTO B TPETbEeM KBapTa-
ne 6bin OTMEeYeH NepBbl NPUTOK
Kanutana B Poccuio Bnepsblie co
BTOporo keaptana 2010 roga.

HoBo3enaHpackum
ponnap

Ha npownown Hepene npouso-
Wwno ogHo cobbiTne, KoTOpoE
MOXeT OKa3blBaTb cepbe3Hoe
[ONroCpoYHOE BAMAHME Ha AMHa-
MUKy HOBO3elaHACKOro fonnapa.
[eno B Tom, uTOo Mexay 12 cTpa-
HaMK 6bINO 3aKJIIOYEHO TpPaHC-
TUXOOKEeaHCKoe NapTHepPCTBO Mo
CHUXKEHVIO MOUIMH U TOPTrOBbIX
6apbepos. ina Hosow 3enaHgun
3TO 0O3HaYaeT JOrOBOPEHHOCTb 06
yBeNnMYeHn 06BbeMOB NOCTABKN
MonoyHon npoaykumnm B CLUA.
Momnmo npouyero elle 1 B paMKax
oyepefHoro aykuuoHa Fronterra
coobumna o pocTe LeH Ha «Mo-
NOYKY» Ha 9,9%. B pe3ynbTaTte napa
HOBO3eNaHACKUI fonnap/gonnap
CLUA cmorna gobpatbca 4o NouTn
3-mecAYHoro makcumyma 0,6739.

[lokynaem Heoo

Hanna POMAHOBA,
aHANUTUK
BCC Invest

HecmoTps Ha KaTacT-
poduyeckoe nageHne
yncTon npubbinm «PL
KasMyHaiilas» (PO KMT),
AHanNUTUKM y6exxaeHnl,

4TO AeBanbBauuA No-
NOXUTENbHO OTpasu-
nacb Ha GUHAHCOBbIX
Aenax KoOMNaHum, N peko-
MeHAYIOT NOKynaTb akuuu
KOMMAHUN C MPOrHO30M
pocTa Ha 54% Ha ¢oHe
0XMNpaHMA poCTa LeH Ha
HedTb.

- KakoBbl NPOrHo3bl N0 KOM-
naHumM Ha 6nmxanuwee Bpema?

- Mo Hawwum nporHo3am, HedTb
6ynet B panioHe $60-70 3a 6ap-
penb B 6nvxkanwme natb ner. B
3TOM roAy Mbl OXXKUAaeM CpefHIo
cToumocTb Brent B paiioHe $55 3a
6appenb 1 nocTeneHHoe NoBbiLLe-
Hue B panbHenwemM. DuHaHCcoOBble
nokasatenn P[] KMl B 1-m KBap-
Tane 2015 roga okasanucb cna-

6bIMY B CBA3U CO 3HAUYUTENbHBIM
CHUXEHUEM CTOUMOCTU HedTH.
Yuctas npnbblib KOMNAHUN B 1-M
nonyroaun 2015 roga cHM3mnaco
B 100 pa3 no cpaBHeHUIO C 1-M
nonyrogmnem 2014-ro. OgHaKko mbl
OXXMAaem 3HauMTesNbHOro pocTa
ynctoi npubsbny B 2015 1 2016
rogax B CBA3M C feBanbBayuen
TeHre.

- MNoyemy peBanbBaumA no-
NOXUTenbHoO BAMAET Ha KMI'?

- Bca Bbipyuka PO KMT Ho-
MWHUpPOBaHa B Aonjapax, a
3HauMTeNbHaA YacTb PacxoAoB
- B TeHre. B gpononHeHmne K sTomy
y POl KMl ecTb feno3uT, KoTopbii
TakXXe HOMUHMPOBAH B Jonna-
pax, n KOMAaHWA noay4vaeT npu-
6bINIb OT KYPCOBOW PasHuLbI NpY
Kakjo geBanbBauun TeHre. U3
CUNbHbIX CTOPOH PO KMl MoXHO

OTMETUTb HaNnyme 3HaYUTeNb-
HOro o6bema fleHeXXHbIX CPeacTB
n geno3ntos, 91% KOTOpbIX — B
ponnapax CLA.

- YTO MOXKHO CKa3saTb O LieHe
Ha aKuuuM KomnaHum?

- PO KMT BbirnaguTt Hegooue-
HEHHbIM NO MyfnbTUNAMKaTOPaMm
EV/EBITDA n P/E B cpaBHeHUn c
noxoXxnmm komnaHumamm. Cpep-
HU nokasatenb EV/EBITDA Ha
CEerofHAWHNA geHb coCcTaBnAeT
6,17x, B To Bpema Kak y PI KMl
3TOT NokKasaTeNib OTpuLaTenbHbIn
(-0,32x). CpegHuin nokasaTtenb
P/E'y PO KMl paBeH 5,40, uto
nogpasymeBaeT AUCKOHT B 48%.
OviBnaeHaHaA OOXOAHOCTb CO-
cTaBnT 6% B 2015-2018 ropax. Mol
oxupgaem, uyto Pl KMl Bbinnatut
25% oT uncton npunbbinm 3a 2015
rognno 30% 3a2016-2017 roabl,

LleHeHHbIn «ka3sMyHaula3»

4YTO AacT AMBUAEHAHYIO AOXOA-
HOCTb B pa3mepe 6% B Kakgom
13 Neprnopos.

- KakoBa HblHelWHAA yeneBas
yeHa?

- Hawa ueneBaAa ueHa no 4P
(akymam) PO KMT cocTtasnaer
8,4/TOP (13 600 TeHre/akymus),
4YTO NMoppasymeBaeT poCT CTOU-
MOCTU Ha 5%. B cBsA3K C yeM Mbl
pekoMeHAyeM fepXKaTb LeHHble
6ymarn komnaHum. OfHaKko Mbl
peKkomeHayeMm noKynaTtb npwu-
BUnernpoBaHHble akuum PO KMT,
TaK Kak, Mo HaleMy MHEHUIO, OH
ABNAIOTCA HeJoOoLUEeHeHHbIMU. Lle-
nesasa ctommocTb — 9500 TeHre ¢
noteHymanom pocta 54%. OcHoB-
HbIM TPUTTEPOM ANA YBeNNYeHNa
LieIeBON CTOUMOCTM aKLUM MOXKET
NOCY>XWUTb OLYTUMbIV POCT LieHbI
Ha HedTb.
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* PerynnposaHue

Mepbl, npepgnoKeHHble
HaumoHanbHbIM 6aHKOM B
pamKax KOHTPLMKINYeCKo-
ro perynvmpoBaHus, MOTYT
OKasaTb onpefeneHHylo
nopaepxKy 6aHkam BTO-
poro ypoBHs B nepuof
3KOHOMMYECKOro Kpu3uca.
Ho Hackonbko oHu 6ygyT
3P PeKTMBHbIMU — MOKaXKeT
Bpems. Takoe MHeHue Bbl-
CKasanu aHaJInTMKU, Onpo-
WeHHble «Kb».

Avnapa WUWYMAEBA

HanomHum, uto 25 ceHTAGPA
TeKyllero roga Ha 3acegaHun Co-
BeTa Nno $pMHAHCOBOW CTabunbHO-
¢t HauunoHanbHoro 6aHKka 6biu
0[06PEeHbl OCHOBHbIE NMOAXOABI MO
KOHTPLMKIIMYHOMY PErynnpoBaHmIio
6aHKOB BTOPOTO YPOBHS.

[aHHbI NakeT Mep NpeAcTaBnseT
o060l JONFOCPOUHYIO JOPOXKHYIO
KapTy Mo KOMMEKCY perynsTopHbIX
TpeboBaHUI U ABNAETCS NOFMUYECKUM
NPOAOJIXKEHNEM U AOMOSNIHEHNEM
paHee NpuHATOM HauunoHanbHbIM
6aHkom PK nporpammbl «10 waros
HaBCcTpeyy 6aHKam BTOPOTO YPOBHs».

B yactHoCTI,
B paMKax 3TUX mep
npeapnonaraerca:

1. KoppeKkTnpoBKa nporpammbi
nepexopa Ha basenb Il nytem coxpa-
HeHuna B 2016 rogy BCeX MUHUMAsb-
HbIX TPEGOBaHUI K AOCTAaTOYHOCTU
CcO6CTBEHHOTO KanuTasna, BKouas
6ydepbl cO6CTBEHHOIO KanuTana Ha
yposHe 2015 ropa.

PaccmoTpeH Bonpoc yBennyeHus
nepexoAHoro nepuopa Ha CtaHaapTbl
bazenb Il go 2021 roga n cHKeHNA
TapreTypyeMoro 3HauYeHuA JOCTaTou-
HOCTV COBCTBEHHOrO KanuTana c 12
n0 10,5%.

C 2017 roga HauyoHanbHbIM 6aH-
Kom PK 6yneT BBefieHa Hafi30pHas
HapbaBka (capital add-on) gononHu-
TENIbHO K 3HAYEHUIO JOCTAaTOYHOCTM
COBCTBEHHOrO KarnuTajia Ha OCHOBe
npakTyky 1 npasun EBponerickoro
cotosa.

[InA coxpaHeHWA ypOBHA TeKyLLen
JIMKBUAHOCTUN B GaHKOBCKOM CEKTOpe
B 6e30MacHoOl 30He 1 co3faHuA
LOMOJIHUTENbHbBIX CTUMYJIOB ANA
6aHKOB BTOPOIo YPOBHSA MO NpuiBne-
yeHuio GUHaAHCUPOBaHUsA 13 bonee
CTabunbHbIX NcTouHnKos ¢ 2017 ropa
6yZyT No3TanHoO BBEAEHbl HOBblE
ctangapTbl bazenb Il no namksugHOCTM
(NSFR u LCR).

2. MpepycmaTpurBaeTca Koppek-
TUPOBKa AENCTBYIOWNX YCIOBUN
cobnoaeHna npyaeHUManbHbIX HOp-
MaTVBOB, B TOM uuncsie ogobpeHo
BBeJeH/e LeCTUMECAYHOro CpoKa
LANA NpuBeAeHNA B COOTBETCTBUE
OTAENbHbIX NPYAeHLUManbHbIX HOpMa-
TVBOB, €C/IN X HAPYLUEHVE BbI3BaHO
yBenmyeHneM pbIHOUHOrO O6MEHHO-
ro Kypca TeHre 6onee yem Ha 10%.

3. C 2017 ropa 6yfeT BBeAeH HO-
Bbll MeXAYHapOaHbI cTaHAapT
MOHATUA «HEPAbOTAKOLWMIA KPeaunT».
OnpepeneHne «HepaboTaowmin

[lomoxeT
nwn perynatop 6aHKkam?

BaHKn CNNWKOM ONTUMMNCTUYHO OLL€HVBAlOT CBOM pucKkn

KpeauTt» ByneT paclipeHo nyTem
BKJIIOYEHVA B HEFO PeCcTPyKTypu-
poBaHHbIX Kpeautos. MNpu 3Tom B
TeyeHe nocnepyoLwnx AByxX IeT nNo-
Ka3aTeNb HepaboTaloLWmUxX KpeauTos
NPOJONIXKUT BbIMONHATL QYHKLMIO
MHAMKaTOpa paHHEero pearnpoBaHuns,
a ¢ 2018 ropa - ponb nNpyaeHumanb-
HOro HOpMaTKBa.

B uenom COC opgobpeHo npepaso-
>KeHVe Mo NepeHOCy CPOKa CHUMKEHMA
L0NV «HepaboTatoLLMX KPeanUTOB» 1O
ypoBHA MeHee 10% K 2018 roay.

Yro ckpbiBaeTca 3a
KOHTPLII/IKHI/I‘-IGCKOI‘/'I
nonutukom?

INo cnoBam HE3aBUCKMMOTO SKCNep-
Ta, 6aHKoBCKOro paboTHrka Tumypa
MycuHa, nog KOHTPUMKANYECKUM
perynmpoBaH1emM nogpasymeBaeTca
ocnabneHve n nubepanvsauma pe-
rynATOPHbIX TPe6OBaHMI 4N1A yyacT-
HVKOB PbIHKa B 3aTPyAHUTENbHbIE 1
KPV3MCHble MOMEHTbI. OBbIUHO AaH-
HbIl NOAXOA NMPUMEHAETCA B Liensax
CHUXKEHNA PErynaTopHoro 6pemeHu
ans 6usHeca, B JlaHHOM Cilyyae — ans
6aHKOB BTOPOTO YPOBH.

«CTONT OTMETUTb, YTO MOAXOA
nojpasymeBaeT He MOJIHOe OCBO-
60 eHVEe OT NCNONTHEHUA HOPM 3a-
KOHOAATeNbCTBA, a NNLb CMArYeHne
noaxopfa v AeNCTBUIA perynaTtopa no
OTHOLLEHWIO K YYaCTHUKaM PbIHKa», —
roBopuTt r-H MycuH.

[To cnoBam HayanbHMKa oTaena
no CBA3AM C 06LecTBeHHOCTbI0 AO
«KaskommepubaHk» Ceprea Yuku-
Ha, MOHATME «KOHTPLMUKANYECKOe
perynupoBaHue» nogpasymeBaeT
HaKonJieHne 3anaca NPoYHoOCTU (B
OCHOBHOM peub UAeT O KanuTane
6aHKa) B Nepurop OTHOCUTENbHOW
CTabUNbHOCTY M POCTa, YTO NO3BONNT
NPOTNBOCTOATb HEraTVBHbIM ABMIEHN-
AIM B Nepuog cnaga/Kpusuca.

Hap3sopHas Hag6aBKa —

ycunnsaem KOHTpOJ'Ib?

Kak 6b1510 yka3zaHO B Mporpamme,
¢ 2017 ropa perynatopom byaet Bee-
[leHa Hap3opHan HafabaeKa (capital
add-on) AONONHUTENBHO K 3HAYEHNIO
[0CTaTOYHOCTU COBCTBEHHOTO Kanui-
Tasla Ha OCHOBE NPaKTVKKW 1 NPaBu
EBponerickoro coto3a.

Kak nosacHun gupekTop LleHTpa
MaKpPO3KOHOMMNYECKNX UCCNejoBa-
Hun Omkac Xypai6epreHoB, 3Ta

HagbaBKa npepnosiaraet, uto BO
BPEMS SKOHOMMYECKOro PocTa Ha
6aHKKN HanaraeTcA AONOSHUTESb-
Hoe TpeboBaHMe K CO6CTBEHHOMY
KanuTany, 4yTobbl OH CMOI KOMMNEH-
C/pOBaTb NJioXme KpeauTbl, KOTo-
pble 06pa3yloTcA n3-3a YpeamepHO
ONTUMUCTUUYECKOTO MOoBeaeHns
6aHKOB 1 3a€MLLMKOB.

«OHN (6aHKN — «Kb») 06BIYHO
CKJIOHHbI ONTYMUCTUYHEE OLIEHNBATD
CBOV PUCKI», — FOBOPUT 3KcnepT. Mo
npeanonoXeHuo npeacepaTtens
npasneHus BRB Invest Fannma Xyca-
1HOBA, capital add-on —31o yBenuue-
Hye TpeboBaHMI Ana Kaxxaoro 6aHka
B OTAENbHOCTA, B 3aBUCMOCTM OT
NMEIOLLNXCA PUCKOB B AAHHOM HaHKe.

«Ecnn y 6aHKa BbICOKME PUCKN, TO
1 TpeboBaHWA NO KanuTany K Hemy
BO3PacTaloT, 1 HAOOOPOT — TaKMM 06-
|Pa30M COKpALLAIOTCS 0BLLMEe PUCKUN B
LIeNIOM», — MOACHAET aHaNNTYK.

Hepa60‘ra|ou.w|e nnoc
PecTpPyKTYypupoBaHHble

Hanomnum, uto ¢ 2017 roga onpe-
feneHne «HepaboTaloLWmnii KpeanT»
6yneT paclmpeHo nyTem BKIoYe-
HVA B HErO PecTPyKTYpUPOBaHHbIX
KpeauToB.

Mo mHeHuto Omxaca Xypanbep-
reHoBa, 3TO YBENNYNUT A0S0 NNOXMX
KpeauToB 1 MO3BOSIUT YUUTbIBATb
Te KpepuTbl, KOTopble ABNATCA
NAOXNUMU, HO Yepe3 UIMeHeHne
YCNOBWIA JOrOBOpPa NepecTaroT O6biTb
TakoBbIMU. «B Lienom 31o npaBunbHas
Mepa», — CUMTaeT IKCNepT.

Kak cuntaet Cepreit YvkuH, gatb
KaKylo-nn6o OLieHKY STOMY peLLEeHIo
CerogHa cnokHo. Bce 3aBucnT oT
KOHeuHoM GopMYynNUpoOBKM: Kakan
WMEHHO PecTpyKTypusauua byaet
MPVYBOAUTL K OTHECEHUIO HepaboTa-
IOLLMX 3aMOB (pecTpyKTypmr3auus
MO>KeT ObITb NPOV3BEAEHa He TONbKO
B CBA3Y C yXy/ALLEHNEeM COCTOAHUA 3a-

€MLLVKA, HO 1 B CBA3M C UBMEHEHNEM
6U3HEC-NNAaHOB 33aeMLLKA).

Kak coobwmn Tumyp MycuH, He-
CKOMbKO NleT Ha3ap Mo pPenTuHry
World Bank KazaxcTtaH 6bi51 BKNtoueH B
PENTUHT CTPaH C Hanboree BbICOKMM
NPOLIEHTOM «HEeOoObCy>KUBAEMBbIX»
KpeauToB oT obLiero o6bema Bbl-
[aHHbIX KPeauToB B CTPaHe.

«COOTBETCTBEHHO, MOJarato, Yto B
LiefIoM HOBOBBEAEHVE HAMNpPaBNeHo
Ha yrnopsigouyeHue paboTbl ¢ Nofo6-
HBIMU KpeauTamu U B KOHEYHOM cye-
Te YMeHbLUEeHVe VX AONN B MECTHOM
SKOHOMUKE», — CUUTAET OH.

«B npuHUMne, 3To NpaBuNbHadA
Mepa, U C Hel A CornaceH, Tak Kak
3ayacTyto NnpobnemMHble KpeauTbl Mac-
KUPYIOT MOf, PeCTPyKTypupyemble, 1
Tak/M 06pa3oM OHU He MognagaioT
nog npobnemHble, XOTA AaBHO AOMK-
Hbl OTHOCUTBCA K TaKOBbIM», — FOBO-
puT lanmum XycanHos.

OH fobaBun, UTo AeNaeTcsa 3To ANA
TOro, UToObl OLIEHNBaTb peanbHoe
COCTOsIHNE GAHKOBCKOrO CeKTopa U
npefoTBpaLLaTb BO3MOXHbIE PUCKU
B OynyLem.

or NHANKaTUBHOIo
K o6s3aTenbHOMy

B nporpamme Take roBopusoch,
yTo € 2018 roga noHATUE «Hepabo-
TaloLWuin Kpeamnt» OyfeT BbINONHATL
pOonb NpyAeHuManbHOro HopMaTyiBa.

Kak nosAcHWNM aKcrnepTbl, 370 03Ha-
yaer, yTo BHauasne mepa byneT UMeTb
pekoMeHaTesNbHbI XapaKTep, a no-
TOM 006s3aTesIbHbIli — COOTBETCTBEH-
Ho, 6aHKM BygyT 06A3aHbl He npe-
BblLLIATb OMNpPeAeneHHbI HOPMATUB.

«DaKTnyeckn cenyac Hanmumne
NpPo6nemMHbIX KPeAWUTOB He ABNAETCA
npyaeHLUManbHbIM NoKasaTtenem, a
HOCUT MHAVKATUBHbBIN XapakTep. B
GyfyLLEM XOTAT YCTaHOBUTb MaKcU-
MaJsibHbI YPOBEHb «HepaGoTaloLLmX
KpeamToB» AnA Bcex 6aHKoB. Torga
6aHKaMm npugetcs bonee TWaTenbHO
CMOTPETb 3a KPeAWTHbIM NopTdenem
N YXKECTOUNTb TPeOOBAHNA K 3aeMLL-
Kam, fabbl cobnofaTb AaHHbIN Kpu-
TEPWIA, YTO NONOXKMTENBHO CKAXKEeTCA
Ha KauecTse nopTdensy, — NOACHAET
lanum XycanHos.

OH coobLun, 4To B TEKYLLEN CU-
Tyauum 3TO HEBO3MOXHO CAenatb,
NMOCKOJIbKY MHOTMe 3aeMLWUuKm
CTanu 3aN0XXHUKaMM AeBanbBaLun
1 4acTb U3 HUX NepeiayT B pa3pag
NpPo6NeMHbIX 13-3a KypCOBOWA pas-
HULbI ¥ YBENMYEHHOW 33 CYET 3TOro
[ONroBOW HarpysKu.

B uenom aHanuTUKM nonarator,
yTo ynpouieHne TpeboBaHWin gacT
6aHKaM 60NbLIYI0 BO3MOXHOCTb
MaHEBPa, @ YCUNEHVE KOHTPONA B
UTOTE MPUBELET K YNyULLIEHWIO NOPT-
dena.OgHako noka elye paHo JaBaTb
OLEHKY 3TVM Mepam, NMoCKONbKY
MHOroe 6yaeT 3aBuceTb OT obLiel
3KOHOMUYECKOW CUTYaLMK B CTPaHe
B 6NKaNLLINE HECKOMBKO NET.

CnpaBka «Kb»

[No daHHbIM Komumema no guHaHcosomy Haozopy PK Ha 1 cesmabpa 2015 eoda
NPL - Hepabomaroujue 3atimsi (C NpoCpoHYeHHOU 3a00smeHHOCMbIO cabitue 90 OHel)
cocmasnarom 1 255 mapd meree unu 9,2% om ccyoHo2o nopmapens (Ha Hayano
2015 200a 3 340 mnpd meree unu 23,5% ccyoHoz0 nopmdpens).

[posusuu no ccyOHoMy nopmebestio CIOXUAUCH 8 pazmepe 1436 Map0 meHee unu
10,5% om ccy0oHoz20 nopmeend (Ha Ha4ano 2015 200a 3 570 mapd meHee unu 25,2%

CCYOH020 nopmaens).

[locTOnHbIE Kpecna

Kozo npopouam Ha donxcHocmb 2aas8bl HaubaHka

Mapy Hepenb Ha3ap UCTOY-
HUKM (Kak 06bIYHO FOBOPAT,
6nusKune K Teme) coobwmnm o
BO3MO>KHOW OTCTaBKe Nnpeg-
cepatens HaumoHanbHoro
6aHKa Kainparta Kennmbe-
TOBQ, YEM He NPeMUHYNn
Bocnonb3oBaTbcsa CMU,
NpeanoXmBe CBOU CreLnpoekK-
Tbl 1 onpocbl. OHK faxe
03BYUMNIN UMEHA BO3MOMHbIX
KaHAWAATOB Ha AOMKHOCTb
rnaBbl Hau6aHKa, oTMeTNB Te
VN ViHbIe CUNbHbIE 1 C1abble
CTOPOHbI KAaHANJATOB.

Cepnk MAMBETOB

MepBbIM NpPaKTUYECKN eauHO-
AYyLWHO Ha3Banu uma 58-neTHero
Bbonara XKamunwesa, rnaBy baHka
pa3euTtuAa KasaxctaHa. YpoxeHey
TanpblKopraHcKow obnacTtu, gun-
NOM CeNbXO3WHCTUTYTa, acnu-
paHTypa HWW no cneunanbHocTn
«JKOHOMUKA U opraHusauus
arponpoMbILIEHHOIO KOMMJIeK-
ca» U gucceprtauma KaHampaTta
SKOHOMUYECKNX HayK.

Bnepsbie r-H Kamunwwes npu-
wen Ha roccnyx6y B 1993 ropy,
KOTAa 3aHAN MOCT 3aMecTuTensa
OVpeKTopa genapTamMeHTa uc-
cnepoBaHUM U CTAaTUCTKM B Ha-
LuMoHanbHoM 6aHke PK. CnycTs
yeTblpe roga, 7o ectb B 1997 rogy,
ero HasHauvalT AUPEKTOpPOM
HaunoHanbHOro NeHCMOHHOTO
areHTcTBa MMHMCTEpCTBa TpyAa n
coumanbHOM 3aLWnTbl HAaCeNEHUA.
He npopa6oTtae Tam u roga, r-H
Mamunwes cTtaHOBUTCA BULE-MU-
HUCTPOM TPyAa 1 coLManbHOM 3a-
WMTbl HaceneHua. B 1999 ropy oH
BMepBble NnoJsiyyaeT AONKHOCTb
BULE-MUHNCTPa B MUHUCTEpPCTBE
¢dunHaHcos PK.

2003-2004 roabl r-H XKamunwes
onATb nposen B HaubaHke, B
[OJIKHOCTW 3aMecTuTena npepa-
cepaTtena, a cnejywowne aea
roga Bo3srnasnan AOH. B 2006
rogy emy goBenocb nopabotaTtb
B TO/IbKO UTO co3aaHHOM Poccunen
1 KasaxctaHOM MexayHapogHom
brHaHCOBOM MHCTUTYTe — EBpa-
3MIACKOM 6aHKe pa3BUTUSA, 3aHAB
Kpecso 3amecTuTena npepacepa-
Tens npaBneHus.

B 2007 ropy ero cHoBa BepHy-
nu B pogHon MuHdUH, KoTopbli
OH 1 Bo3rnaenan go 2013 ropaa.
[TOKMHYN OH CBOI BOTUYMHY B
aBrycte npowsioro roga, Korga
yKa3om npesupeHTa Obin Ha3Ha-
YeH npepcepaTenem npasneHua
baHka pa3BuTtua KasaxcTtaHa.

Cnyxm o BO3MOXHOM Ha3Ha-
yeHuun bonata Mamnwesa Ha
nocT rnasbl HaubaHk xofaT ewe
c 2013 ropa. B atoT pas xypHa-

NNCTbl OAHOTO N3 Ka3axCTaHCKUX
CMW nonpocunu ero camoro mx
NPOKOMMEHTMPOBaTb. B wyTnu-
BON popme OH oTKpecTunca: «A
Kakne eCcTb BapuaHTbl OTBETOB?
A nomoub 3ana? 3BOHOK Apyry?
Xopouwo, Toraa A BOCMNOJb3yloCb
3BOHKOM K Apyry». A notom 3a-
ABUN cepbe3Ho: «OcTanbHoOe
camu goaymaeTte. [1nA Toro 4tobbl
NOCMNNIETHNYATD, A )Ke HE HYXKEH».

Cnepytoleln mepcoHON, KOTo-
pylo faBHO NpopouyaT Ha 3aMeHy
r-Hy KenumbetoBy, anaertca
rnaBa HapogHoro 6aHka YmyT
LaaxmeToBa.

Poannace Ymyt LlaaxmeTtoBa
B 1969 roay B AnmaTtbl. B 6aH-
KOBCKYI0 CMCTEMY OHa nmpuwna
pabotatb B 1997 ropay, HauyaB C
no3nuunM COTPyAHMKa ynpas-
NeHnA CTPYKTypHOro duHaHcu-
posaHua 3A0 b «<ABH AMPO
baHK Ka3zaxctaH». Yepes3 ropg
ee Ha3Hauunu npepcepartenem
npaBfieHnA KOMAaHUW NO yNpaBs-
JIEHUIO0 MEHCUOHHBIMW aKTUBaMu
ABN AMRO Asset Management,
a yxe B 2000-m oHa cTana 3ame-
cTUTenem npepcepartensa npasne-
HMA 6aHKa. B HoAbpe 2004 roga
OHa npuHAna npurnaweHve AO
«HapogaHbin 6aHK Ka3axcTaHa»,
roe npopaboTtana B JONIXKHO-
CTW 3amecTuTena npepcepartens
npasneHua 6onee yeTbipex ner,
oTBeyvad 3a KpeauToBaHue Kpyn-
HbIX KOPMOPATUBHbIX KIUEHTOB.

N yxe B anBape 2009 ropa
coBeT AUPeKTOpOB «XaNnblka»
Ha3Hauun ee rnasown 6aHka. Kon-
Nierv no uexy B CBOMX OT3blBax O
Hel B NepBYylo ouyepeb OTMeYaloT
ee cBepxpaboTocnocobHOCTD,
KOTOpPOW MOTYT MoxBacTaTbCA
eAVHNLbl MY>KUYMH OTeYeCTBEHHO-
ro ¢GMHaHCOBOro cekTopa.

MKypHanucTbl, B CBOIO ouepefb,
BCerga ToponATcA 3agaTb r-xe
LlaaxmeTOBOWM NPOBOKALMOHHbIE
BOMPOCHI, 1 OHA HUKOrAa He cTec-
HANACb — HanNpUMep, *KeCTKO Kpu-
TUKoBana paboty HaubaHka (0T Hee
HepegnKko gocTtaBanock Mpuropuio
MapueHKo 3a ero peskue 3asasne-
HVA B afpec y4yaCTHUKOB GaHKOB-
CKOrO PbIHKa) 1 KOJJIer B TOM YnCIe.
M 3To HecMoTpA Ha TO, YTO OHa BO3-
rnaBnseT 6aHK, NprHagnexawunn
Tumypy Kynnbaesy.

Camon nonynAapHOW u3 03BYy-
YeHHbIX ee UHUUMATUB Obina nges
ncnonb3osaHuA feHer HaydoHaa
ona GpoHAMpPOBaHMA KOMOAHKOB,
KOTOpble, B CBO ouyepefb, Npo-
KpeauToBanu 6bl Ha 3TV CpefCcTBa
MO HN3KOW CTaBKe OTEYECTBEHHDIN
6usHec. Ymyt llasxmeToBa He
noanepxnBaeT BBefleHne eAUHON
BantoTbl B EASC v yxogn oT gonna-
pa nNpu 3aknYeHun caenok Ha
TeppuTOpUN coto3a. A BOT Korga
Ha OHO 13 Npecc-KoHdpepeHuun
yXXe B 3TOM rogy en 3aganu Bo-
npoc o ToM, Mofy4yana M OHa
npeanoxeHue Bosrnasutb Hau-
6aHK, YmyT LLlaaxmeToBa C ynbi6-
KOV OTBeTW/Ia OTpuLaTENbHO.

Kak rPaMOTHOINro 3KOHOMUCTA,

Xopoulero ynpasJfieHuya u He 3a-
MEUYEHHOro HY B OAHOM Koppyn-
LMOHHOM CKaHAasne uimv KnaHoBow
60pbbe MuHKUcTpa mHorne CMU
Ha3blBaloT MUHUCTPa dprHaHcoB ba-
xbiTa CyntaHoBa. Kpome Toro, oH
nonb3yeTca fJoBepreM NpesngeHTa
1 ABNAETCA OTLOM OIOfKETHON pe-
dbopmbl — Nepexofa Ha TpexneTHee
nnaHVpoBaHVe PacxofoB FOCKa3HbI.

C aBrycta 2007 roga v fo mapTa
2010-ro r-H CynTaHOB 3aHVMan Kpec-
N0 MUHUCTPa SKOHOMUIKM 11 BrogpKeT-
HOrO MNaHNpPoBaHuA. A Nocse 3Toro
[Ba rofja paboTtan NOMOLHUKOM
npesnpeHta. B 2012 roagy rnasa
rocygapcTea nognucan ykas o ero
Ha3HaYeHWW Ha JOMKHOCTb 3aMeCTu-
Tena pyKoBOAUTENA aAMUHNCTPALNA
npe3sngenTa, B 2013-2014 rogax oH
6bin 3aMecTUTENEM NMpembep-Mu-
HUCTPa, a B aBrycte 2014 roaa ctan
MUHUCTPOM GUHAHCOB.

3aHnMaemas fOIKHOCTb KO MHO-
romy ero o6s3blBaeT, No3ToMy baxbIT
CyntaHoB yBepeH, Hafnpumep, 4To
AnmaTbl Cy>[eHOo cTaTb peruo-
HaNbHbIM GUHAHCOBBIM LIEHTPOM,
«HapogHoe IPO» BbiIrogHO BCeM ero
yyacTHVKaM.

CBOIO eCTKOCTb yrpaBneHLa oH
ny6nunyHo npossun B pespane 2014
rofa, Korga HacToATeNbHO COBETO-
BaJl CBOeMy HauyasnbHuKy — Cepuky
AxmeToBy (Toraa eLle npembep-Mu-
HMCTPY) HaKa3aTb PAA PYKOBOAALLMX
COTPYAHUKOB HECKONIbKNX MUHU-
CTEPCTB 32 HEOCBOEHME BlofXKeTa.

MpenctaBuTenem n3BecTHOM Ka-
3aXCTaHCKOW JMHACTUW UHTeNNn-
reHToB ABnAeTcA 6aHKkMp MarkaH
Ay330B. BHyK 13BeCTHOro COBETCKO-
ro nucatens, apamaTtypra u y4eHoro
MyxTapa Ay330Ba, CbiH Ka3axcTaH-
CKOro obuecTBeHHOro feAtens,
KyneTyponora Mypata AyssoBa
noceATUN cebs 6aHKOBCKOW chepe.

C 1998 no 2002 rog oH paboTtan
B ABH «<AMPO baHke Ka3saxcTaH»,
roe KypvpoBsan KpeguToBaHue,
KpeauTHOe CTPYKTypupoBaHue 1
aHanum3, ToproBoe GprHaHCUPOBAHNIE,
B3aUMOOTHOLUEHNA C KeHTaMn B
CbIPbEBbIX OTPACNAX IKOHOMUKM.

C 2002 no 2015 rop 6bin UNeHOM
npasneHus «KaskommepubaHka»
1 napannenbHoO npenogasal Ha
dakynbTeTe MeXAyHapoAHbIX OT-
HoweHuin KasHY nm. Anb-Qapabuy,
Bo3rnaenAn «bTA baHk» ¢ MOMeHTa
ero nokynku (2014 roa) n fo caaun
ero nuueHsun (anpensb 2015 ropga).
Mocne s31oro oH Bo3rnaBus «Kaskomy,
ctaB npueMHukom HuHbl XKycyno-
Boli. TpagULMOHHO AnA 6aHKupa
rOoBOPUT Ha PYCCKOM, Ka3axCKom 1
AHIIMNCKOM A3bIKaX, He XKeHaT.

Ewe oanH KaHgnpaat — Onxac
Xypnait6epreHoB — He 6bin Ha pyKo-
BOZALLMX AOIKHOCTAX B roCOpraHax.
B 2001 rogy okoHuun MexayHapog-
HbI Ka3axCKO-TYpPeLKUin yH1BEPCH-
TeT uM. Accaym no cneumanbHOCTU
«MexayHapoaHble SKoHOMUYecKue
oTHoweHus» B TypkecTtaHe (KOxHo-
KaszaxcTaHckasa obnactb), B 2003
rogy — Ka3saxcTaHCKUN UHCTUTYT
MeHe[KMeHTa, SKOHOMMKIN 1 Npor-
HO3MpOoBaHMA Npu npesunaeHTe PK
(KMM3IM), maructpatypy no cneuu-
aNbHOCTK «IKOHOMMKax». C 2003 no
2012 rog pabotan Ha npeanpuATAaX
PasfnnyYHbIX CEKTOPOB SKOHOMUKU, B
TOM ymncine GrHaHCbI, NPON3BOACTBO,
CTPOUTENBCTBO, NCCEfOBaHNA.

C6 aHBapsa 2014 no aHBapb 2015
ropa 6Gbl1 COBETHMKOM Mnpepcena-
Tensa HauynonanbHoro 6aHka PK.
Yxop ¢ 3TO AOMKHOCTK Ha CBOeWn
nuyHow cTpaHuue B Facebook oH
0ObACHWN TaK:

«fl BepHycb B LleHTp makpo3ako-
HOMUYECKMX UCCiefoBaHunii (3a 3ToT
rof, MOCTOAHHO MOJlyYan 3anpochbl
Ha MCCeaoBaHusA), a TakKe rotoB
paccmaTpuBaTh Takue npegnoxe-
HUA, KakK <He3aBUCUMbIA JUPEKTOP»
VNN «KOHCYNbTaHT», — Takne no-
31LUN He NPYBA3bIBAOT MeHS K pa-
60uyemy MecTy 1 He npeanonaraioT
06A3aTeNbCTBa B KOHTEKCTe 06CyX-
EeHVA MaKpO3KOHOMUYECKMX TEMY.

OH TakXe ABNAETCA NCMNONHU-
TeNnbHbIM AnpekTopom Accouna-
U1y 3KoHoMuUcToB KasaxcTaHa u
BO3I/1aBAseT 61aroTBOPUTENbHBIN
¢doHp Taiburyl. OgHako sKOHOMUCT
He CTaN pa3pbiBaTb KOHTAKTbl C
HaubaHkom.

«fl coxpaHun npasBo 6bITb BHE-
WTAaTHbIM COBETHMKOM (Heonna-
ynBaemas [OJIKHOCTb), TO eCcTb
6yAeT BO3MOXHOCTb PerynsapHo
BCTpeuaTbCa C r-Hom Kenumbe-
TOBbIM M Mpeanaratb peweHus,
MUHYs 0OblUHble GlopOKpaTNYECKUe
npoueaypsbl», — HanNucan Torga B
coucetn Onxac XypanbepreHos.

l-Ha XypanbepreHoBa, Kak u
r-Ha Xamuwesa, u r-nHa CyntaHoBa,
3KCNepTbl He OTHOCAT K KaKUM-1u-
60 GMHAHCOBO-MPOMbILIEHHBIM
rpynnam, B oTin4yne oT TeX, KTo
npeacTaBAaeT KOPNopaTUBHbLIN
cektop. Kctatu, n akc-rnasy Hau-
6aHkKa lpuropna MapueHKko B cBoe
BPEMS CUMTANIN aHTaXKUPOBaHHbIM
- npaBpja, ero, Kak KaHauzara, He
paccmaTtpuBaltoT.

Cyaa no onpocy, nepsoe MecTo,
Kak 1 npepnonaranocb, 3aHUmaeT
bonaT Mamuwes. 3a Hero nporo-
nocosanu 6onee 30% NPUHABLINX
yuyacTue B onpoce. Bropoe mecto
3a Onxacom XypnanbepreHoBbIM
(24%). XKecTKaa No3nLMA MO MHOMM
BOMPOCaM U XeHCcKoe obasHue,
noxoxe, panu Ymyt LLlaaxmetoBon
TpeTbe mecTo (20%). -H Aya30B 1
r-H CyntaHos nonyumnn 12 n 8%
COOTBETCTBEHHO.

KoHeUHo, 3TO He eaUHCTBEHHbIE
[OCTONHbIe NpeacTaBuTeny GuHaH-
coBoro cekTopa KasaxctaHa. Kto e
Ha camom fesnie Bo3rnaeut HaubaHk,
NMoKaXkeT Bpems.

DunHaHCoBYIO NoAaepPXKY b13Heca MOryT 3aMeHUTb HeGUHAHCOBOW

YuacTtue Bo BcemupHou Top-
roBoW opraHu3aLumu, NosiHo-
NpaBHbIM YIeHOM KOTOPOI
KasaxcTaH cTaHeT B AeKabpe,
npegnonaraer pocT Npo-
MbILLIEHHOTO NPON3BOACTBA,
HO y npefAnpuHUMaTenen
BO3HMKalOT AONONHUTENb-
Hble Bonpocbl. Takoe MHeHne
6b110 BbICKa3aHO B Xopfe 3a-
cefjaHusA KCnepTHOro Kny6a
«Mwup EBpa3umn», nocBALeH-
Horo Bonpocam B3aumogeii-
cTBuA B pamkax BTO n EASC.

Opunin COKOJIOB

«3a nocneaHnn rog B3anmHas
ToproBnAa mexpgy KasaxctaHom u
ctpaHamu EASC cHM3Mnaco B 3Ha-
ynTenbHom cteneHn — Ha 20-30%,
€Cnn Mbl FOBOPMM O NEPBOM NONy-
rogumn 2015-ro no cpaBHeHUIO C
2014 rogom, — OTMETU/ NONNTONOT
Spyappa Monertaes. - Ho Hapo cka-
3aTb, YTO 3TO CBA3AHO HE CTOMIbKO
c pabotoii EA3C, ckonbKo B LLlenom
C TEHAEHUMAMU B MUPOBOI SKOHO-
MuKe. B yactHocTu, ¢ YKpauHon
ToBapoobopoT ynan euwe 6onee
cyuwectBeHHo. HoBadA yKpaunHckasn
BNaCTb He xouyeT paboTaTb C UH-
TerpaynoHHbIM 06begnHeHNEM,
aKLEeHTUpyA BHUMaHVe Ha ABYCTO-
POHHEM COTPYAHUYECTBEY.

Ha vn B uenom BctynneHne Ka-
3axcTaHa B BTO cosnano c uepe-
[ON 3KOHOMUYECKUX npobnem.
MafeHne MMPOBbLIX LieH Ha HedTb,
JeBanbBalyMA HaUMOHANbHbIX Ba-

NoT 1 gpyrue GakTopbl CO3aaloT He
camblil 6naronpuATHbIA GOH Ana
OTKPbITOro pblHKa. XOTA BCe 3a-
BMCUT OT TOTO, C Ybel KONOKONbHMN
BrNAABIBATLCA B FOPV3OHT.

«OAnH N3 BaXHbIX akLEeHTOB
N OXUAAeMblX MOCNeACTBUI OT
BCTynneHua KasaxcrtaHa B BTO
— 3TO POCT NPOMBILINEHHOIO NPO-
N3BOACTBA, — CKa3as r-H Monetaes.
- NMpomnpoun3BoACTBO, COMNacHo
AaHHbIM npoekTa «OCHOBHble Ha-
npaBneHna NPOMbILLIEHHOrO CO-
TPyAHUYecCTBa B pamkax EBpasun-
CKOro 9KOHOMMYECKOro Cot3av,
cyMTaeTCcA BbICOKOpeHTabenbHbIM
ana KasaxcraHa. Undpa 3a 2013
roa: 35,1% peHTabenbHOCTU 3a
CYeT 3HAaUYUTENIbHOrO YA eNbHOro
Beca BbICOKO3(pEKTVBHOW FOPHO-
[06bIBaloLLEN MTPOMBILIEHHOCTWY.

B TO e BpemsA TOprosnsa c ro-
cypapcteamu — yneHamn EA3C
dopmupyeT Bcero 18% BHelHe-
Toprosoro o6opoTa pecnybnuku,
3ameTun nonutonor. B tosapoo6o-
poTe Ka3zaxcTaHa ¢ rocyaapcTsamm
- uneHamu EASC Hambonbwnn
o6bem (okono $19 mnpa) npuxo-
antca Ha Poccumio. MNpuv atom € 2008
no 2014 rogbl fona PO cHusunacb
c 18,3 po 15,8%. [lonn ocTanbHbIX
ctpaH EA3C B obwem ToBapoobo-
poTe KasaxcTaHa He3HauUTenbHbl
n coctasnanu B 2014 ropy: bena-
pycb - 0,6%, Apmenua — 0,01%,
Kbipreizckasa Pecny6nuka — 0,9%.

«[o3ToMy Ccpefin OCHOBHbIX aK-
TyanbHbIX 3afla4y AnA rocynapcrs
- uneHoB EA3C - yBenuueHune
TEMNOB pocTa 1 o6bemMoB Npo-
MbILIEHHOIO NPON3BOACTBA, a
TakxXe cOnvxXeHne ypoBHel npo-
MbILWAEHHOro Pa3BUTUA N Hepo-
nyweHne aeMHAyCcTpuannsaunm,
- NOJYEPKHY IKCMNePT.

W 03Byuun gaHHble no obbemam
1 3GPEKTMBHOCTU NMPOMBILLSIEH-
HocTu B cTpaHax EASC. Oxngaemo
NMAEPOM Cpefin CTPaH — yyacTHUL,
coto3a Aasnaetca Poccma - Ha
Hee npuxoauTtca 87% obbema
NpomMmblLLINeHHON npoAayKumnn. Ha
KasaxcTaH - 7,4%, Ha benapycb -
5%, Ha ApmeHuto n Kelprbi3ctaH
- no 0,3%. Yto kacaeTtca 3dpdek-
TUBHOCTU NPOMMNPOU3BOACTBA,
To B benapycn peHtabenbHocTb
npopax coctasnaet 7,7% wn3-3a
npeobnagaHnsa B oTpacneBomn
CTPYKType obpabatbiBatoLeii Npo-
MbILLUNEHHOCTM 1 BbICOKOTO YPOBHA
mMaTtepuanoemkocTtu. B KasaxcrtaHe,
no cnosam dpayapaa Monetaesa,
3TOT MOKa3saTeNlb NoYTK B NATb pa3
BblLLE 33 CYET 3HaYUTENbHOWN fONN
ropHofo6bIBatoLEN NPOMbILLIEH-
HOCTW, rae peHTabenbHOCTL npe-
BbiwaeTt 60%. B Poccun ypoBeHb
peHTabenbHOCTM Bapbupyetca
oT 22,2% B ropHopob6biBatoLlein
npomblwneHHoctTn ao 10,7% - B
obpabatbiBatoLyen.

«Undpbl foctatouHo noka-
3aTeNibHbl, HO, Ha MOI B3rnapA,
HblHelWHee NpocefaHne Hawux
9KOHOMUK B ONpeaeNieHHow cTene-
HW HOCUT LNKNYHBIN XapaKkTep 1
NnoKa elle He ABNAeTCA cBUAeTesb-
CTBOM HecoBeplueHcTBa. 06 3Tom
HelaBHO rOBOPWA U NPe3nAeHT
KasaxctaHa HypcyntaH Hasap-
6aeB. 16 okTAGpA B KasaxcTaHe
nnaHupyeTca 3acefaHne Mexro-
cypapcTtBeHHoro coseta EA3C.
Lymato, MHorne npobnemHble BO-
npocbl Tam 6yayT NOAHUMATBLCAY,
- pobasun pykosoauTenb ¢oHAa
«Mwup EBpazun».

B cBolo ouyepenb rnaea aHanu-
Tnyeckon rpynnbl «Kunp» Epnan
CmannoB noneHaAn Ha oTCyTCTBUE

nHpopmaumm, Kotopas morna 6ol
JaTb YyeTKoe npeacTaBiieHUe o
TOM, UTO XAeT npepcraButenen
TeX UNKN NHbIX chep B 0603prmoin
nepcnektuse. lNpuyem, no ero
MHEHUI0, HEJOCTAaTOYHO JaHHbIX
n no BTO, n no EA3C.

«Mo EA3C 6onble patoT nps-
HUKOB — Aa, AENCTBUTENBHO €CTb
NonoXuTtenbHble MOMeHTHI. Ewe
koraa EASC TonbKo HaunHan cBow
paboTy, NPON3BOACTBEHHUKMN,
KOTOpble 3KCMOPTUPOBANN Cbipbe
n3 Poccuum, 6b1nm pagbl. Ho ctatu-
CTUKM He TaK MHOTO, 11 XOPOLUO 6bl
ee cobpartb. Mo BTO petanu Toxe
HenoHATHbI. Ham noka3sbiBaloT
KpynHble gekopauuun — byper
MHOro ToBapa. Ho BOT no tem xe
JIeKapCTBEHHbIM CpefcTBaM ecTb
TpeboBaHMe Mo JXXeHepuKkam: opu-
rMHanbHble npenapaTbl AOMKHbI
npeobnafgaTb Ha pbiHKe. A Beab
LXKEeHepuKn — 3To neKapcTBa Ana
6eHOro HaceneHus, cpegHero
knacca. Kak B aTonn cutyaumm
6bITb?», — 3aflaeTcA BONPOCOM rfa-
Ba aHaNNTUYECKOW rpynnbl.

W nobasnseTt: HeM3BECTHO, YTO
6ynet ¢ Tapudamu, LeHaMN Ha
MHoruve gpyrue ToBapbl. OH nona-
raer, uto rocypapcteam EASC Hapo
HaKoHel pewWwmnTb BHYTPEeHHMNEe
npobnembl, co3faTtb nyywe Bo3-
MOXHOCTU A5 pa3BuTUA brsHeca
1 NPOM3BOACTBA B HALIMX CTPaHax.
EBpa3sunckon natepke, nonaraet
OH, AOrOBOPUTLCA MeXAay cobol
fierye, Yem CO BCEMM CTpaHamu
BTO. Kpome TOrO, Kaxgomy rocy-
[apCTBY HYXHO BECTW YeTKylo "
NMOHATHYIO MONNTUKY NOAAEPKKM
COOCTBEHHbIX NPEANPUATAIA, CUK-
TaeT r-H Cmannos:

«Celyac npet MHOro pasHbix
NPOTUBOPEUYNBBIX TPEHAOB CO

CTOpPOHbI rocyaapctea. OgHon 13
KOMMaHWN, HanprmMep, NbiTalTCA
HaAYUCNTb Hanoryu NATUNETHEN
[aBHOCTM MO HOBOW cTaBKe. Mnu
CHauana Kakune-To Belyn paccma-
TpUBanucb B OQHOM Myne 3aKo-
HOB, a Tenepb paccmMaTpuBaloTCA
COBCEM B APYroMm — Ta e pac-
LWIMpPEeHHaA OTBETCTBEHHOCTb NpPo-
nssogutTenen. Macca MOMEHTOB,
rae rocyfapcTBo feMOHCTpupyeT
obpaTHble waru».

Mo mHeHunto skcnepTa, EASC 1
BTO npoTtusopeuat gpyr apyry,
NOCKONbKY eBpa3minckoe obbeau-
HEHVe HOCUT NPOTEKLUMOHUCTCKUN
XapaKkTep — AOJIKHO 3awWwuwaTb
npovsBoguTenein CTpaH-co3HNL,
OT BHeLUHero BANAHMA, a rnobanb-
HaA OpraHM3auns OTKPbIBaeT pbl-
HOK A1A BCeX y4acTHUKoB. OgHon
13 npobnem oH Ha3ean Tpebosa-
Hue BTO, cornacHo koTopomy npu-
[eTCA OTMETUTb roCyapCTBEHHYO
nopaepxky busHeca.

«Ecnn noppepxka brsHeca Tem
Xe poHpom «Jamy» 6yneT npmsHa-
Ha He COOTBETCTBYIOLLE HOPMaM
BTO, a 310 npsamana ¢uHaHcoBaA
nogaepKa, NONOXUTENbHbIM
MOeT ObITb MOMEHT, eCli BNacTb
CMOXeT CMEeCTUTb aKUEeHT C ¢pu-
HaHCOBOW NofAepPXKKM 6U3Heca Ha
HedpunHaHcoBylo. A HednHaHcoBasA
nopaepxKa — 3To BHYTPeHHAA 3¢-
beKTUBHOCTb», — noAcHuN Epnax
Cmannos.

Momumo 3TOro, Kak oTmeTuUn
3aMecTuTesNb FMaBHOro peAakTopa
[leNIoBOro XypHana «3kcnept-
KasaxctaH» Ceprenn lOMHUH,
MHOrune npeanpuHUMaTenm cenyac
[e30pUEeHTUPOBaHbI, MOCKOMNbKY
C TOYKWN 3peHns pa3BuTuA 6us-
Heca EASC n BTO 3apatoT pa3Hble
dopmarbl:

«Ecnu EASC, a nyJwe HavaTb C
TC, — 3T0 cpegHeCcpoUYHOe NpoTek-
UMoHMCTCKoe BuaeHue, 1o BTO - 31o
00beKTVBHaAA OopraHM3aums, KoTo-
pasa npu3BaHa yCTpaHWUTb acuMMe-
TPUIO B MeXAYHapOAHOW TOproene
yepes CHXKEHVE YaCT UMMOPTHbIX
TapndoB 1 ycTaHOBNEHUE 06X
npasun Ana NpaBUTeNbCTB, KOTO-
pble XOTAT NogAepx nBaTb CBOWN
sKkcnopT. HegoctatouHo npocTto
OTKpPbIBaTb PbIHKM, BaXKHO CO3AaTb
NMOHATHYIO, NPO3pPaYHylo cUCTeMy
noanepKky 6nsHeca v NOHATHbIE
npasuna Urpbl Ha BHyTPeHHEM
PbIHKe, MHaue npeanpuHUMaTenb
OyneT 4e30PMEHTUPOBAHY.

Mpw 3TOM, NO CNoBam r-Ha jom-
HUWHa, elle napy neT Ha3ag B BTO
He NnoHumanu, yto Takoe EADC.
Celyac Xe MOXHO roBopuTb O
MeXAYHapOAHOM MPU3HAHUN
PernoHanbHOro NHTerpaLoHHO-
ro obbegMHeHUA eBpa3nNnCKon
nATEPKWU.

«Bo3moxHoctn EASC, Kak opra-
HU3aLMKM NOBbLICATCA, KOr4a BHYTPU
colo3a byfeT JOCTUTHYT KaKon-To
KOHCEHCYC MO BaXKHbIM NONINTUKaM:
MaKpPO3KOHOMUNYECKOW, TOProBou,
WHIYCTPUanbHON, arpapHon, ¢pu-
CKanbHOM», — y6exaeH XypHanucr.

OH Tak)e yBepeH B TOM, UTO
npouecc aganTaLumn TamoKeHHbIX

www.kurs

nownuH He 6ypet 6e3bonesHeH-
HbIM — BCerga 4bu-To npasa 6yayTt
HapyLluaTbCs.

«YT1o cTonno 6bl genatb B EASCu
Yero BCe XOTAT, UTO OUYEHb CNIOXKHO
B peanbHOCTM — YTobbl NONNTMKA
6blna cornacoBaHa: NPOMbILWIEH-
Has, ToproBas, ¢puckanbHas. Ecnn
NONNTUKN He CornacyloTca, Bo3-
HMKalT AncbanaHcbl, KoTopble
MELLIAIOT, @ HE MOMOTaloT. A B LIESIOM,
A Aymalo, YTo HanpaBfieHMe VHTe-
rpauuu 6onee Uy MeHee BEpPHoe.
Bbio 6bl OHO ewle ¥ NocnefoBa-
TeNIbHbIM — MO3UTUBHbIN 3 deKT
He 3acTaBun 6bl ceba xaaTb», — 3a-
kntoumn Cepre JOMHUH.

v.kz

/ YcneulHsle
JIt00U 8 Kypce
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[NOTPEBPbIHOK

3amMmopcKkun pacT-gya atakyer

[loka omeyecmeeHHbIU npebbisaem 8 aHabuo3e

MecTHble pecTopaHbl
dact-dpyaa moryT ycnewHo
KOHKYp1pOBaTb C MeXAyHa-
poAHbIMYM 6peHpgamu, cunTa-
IOT UFPOKM Ka3axcTaHCKOro
pblHKa 6bICTPOro NUTaHKA.
Ona storo B KasaxctaHe nve-
IOTCA 1 CNPOC Ha BbICTPYIO,
KanopunHyto eay, n npo-
DYKTbl, N3 KOTOPbIX MOXHO
nNpuroToBuTb ero. Ho nioam ¢
cepbe3HbIiM Kanutasnom noka
He TOponATCA BKNagbiBaTh B
MeCTHbIl pacT-¢dya,.

l'ynoxxanar HXHEBA

Ewe ¢ Havana TekyLyero roga no-
KnoHHuUKkM McDonald’s n Starbucks
C BOJIHEHMEM OXMAAIOT NpnbbITUE
3TVX 6PeHAOB Ha PbIHOK O6LlennTa
KasaxcraHa. MosBuBLLMECA e paHee
MexayHapoaHble 6peHfpbl 6bICTPOro
NUTaHKA U KOdeeH, Cyas Mo pasHbiM
OLIEHKaM, Y Ke MOb3yHTcA 60MbLnM
YyCMexoMm, Yero Hesb3s CKas3aTb O
MECTHbIX CeTAX 06LWeCTBEHHOTO
nUTaHKA.

BoNbWNHCTBO 3KCMEPTOB CYM-
TaloT, uTo Npobnema nNpesNPUATUN
6bICTPOro NUTAHNA — B TEXHONOTUAX,
TOYHEE B VX OTCYTCTBUN.

«Y HaceneHuaA foxXo4 HEBbICOKNIA,
He BCeM MO KapMaHy pecTopaHbl.
N dacT-dyn — oueHb xopoluee pe-
weHne. Begb dacT-dpyn — 310 He-
60/bLUIOE KONMUYECTBO MPOAYKTOB,
KOTOopble JatoT 60SIbLIOE KONMUYEeCTBO
Kanopuii, He0O6XoAUMbIX ANA Ye-
noseka. / TyT, A cumTalo, UTO HaLm
MeCTHble NMPOAYKTbI JOMUHUPYIOT.
OpHako y Hac He pa3paboTaHbl Co-
OTBETCTBYIOLME TEXHONOTUM — Mbl
He ymeeM cobniofaTb TEXHONOr-
yeckun npouecc. K npumepy, gaxe
Ha 0OblYHOM Hazape MOXHO HaNTK
OT/INYHYI0, BKYCHYIO MKLLY — MaHTbI,
Yebypeky, Wwawnblku... Ho gpyroe
[leno — B KaKMx YCIOBUAX BCe 3TO
rOTOBUTCA», — CKa3an KpeaTuBHbIN
OVPeKTop pecTopaHa Bble3gHOro
obcnyxunsaHua Figaro lOpuin Maanb
B 6ecene c «Kb».

Kak cumTaeT gupektop Caspian
International Restaurants Group
A6panna Xades, npenmyLlecTso
MeXAyHapoaHbIX 6peH0B KaK pa3 B
TEeX CaMblIX TEXHOSTOTMISIX, C MOMOLLbIO
KOTOPbIX N KOHKYPUPYIOT CErogHsa
60nbLne urpoku dacT-dyaa.

«KazaxcTaHcKmin oduumanbHblni
PbIHOK 06LWeCcTBEHHOrO NUTaHNA
elye noka mosop. M3 cepbesHbix
UIPOKOB, KTO FOTOB MIPaTb MO XKeCT-
KUM MeXAyHapoAHbIM npaBuiam
N CTaHAapTam nuuieBon 6esonac-

Y10 Ke KacaeTcAa KasaxCTaHCKMX ceTen ¢ac1'-¢yna, TO MPO HNX NOKa He CJIbIWHO AaXKe Ha MeCTHOM pblHKe

HOCTK B Ka3saxcTaHe cenvac ecTb
BCero fBa Urpoka — mbl 1 Burger
King. MNMop »ecTknumun cTaHAapTamm
A NoApasymeBalo Hanuuve npasu,
KOTOpbIe PernameHTUpYIoT NpaKTu-
yeckm noboe aencTeune, BMIOTb A0
nocneaoBaTeNbHOCTU MbITbA PYK,
CPOKOB XpaHeHUA NPOoAYyKTOB, npa-
Buia 06paboTKN MOPO3USIbHNKOB
N KaMep XpaHeHuA 1 Tak ganeey,
— roBopuT r-H Xades. Takxe 6u3-
HecmeH cuuTaeT, uto B KasaxcTtaHe
HeT NPensATCTBUIN ANA Pa3BUTUA
Takoro 6u3Heca, U MHEHUs O TOM,
yto B KasaxcTaHe CNnoxHO aenatb
6V3HEC — «3TO BCETO UL MOMbITKY
06BACHUTD CBOIO NIEHbY.

Mo MHeHMIO OCHOBATeNA Kasax-
cTaHckon cetn ctput-dyaa Red
Dragon KoHctaHTuHa ABeplunHa,
Pa3BUTUIO PbIHKa ObICTPOro NUTAHUA
[OJIXKHbl CNOCcOBCTBOBaTb MECTHblE
KOHTPOJIbHO-HaJ30pHbIe OpraHbl,
OT KOTOPbIX TPYAHO JOOUTBLCA pa3pe-
LUEHWA CTaBMTb KMOCKM, a BbIrOAHbIE
nnowaau B TPLL ctoat goporo.

«QDacT-dyn pas3smBaTb Hago. [AnA
TOro, UTOObI XOTA Obl B STOM CETMEHTE
pblHKa MbITaTbCA YCMELWHO KOH-
KYypupoBaTb C MeXAyHapOAHbIMM
6peHpamu. MNMouemy Ao cmx nop HeT
KasaxcTaHckoro 6peHga dact-odya?
HaBepHoe, 370 cBA3HO C ycnosus-
MW MPUCYTCTBUA Ha ynuuyax. ITo
OYeHb CII0KHO, MPUCYTCTBOBATb Ha
ynuuax B KasaxctaHe n B Anmatbl
B YacTHOCTU. [ToTOMY YTO YMHOB-
HUYUIA annapaT 3a4acTyio NPocTo
NPOTUBOAENCTBYET», — NOXKaNoBasncs
OGU3HECMEH.

LdupekTtop poccuiickon dpaH-
wu3bl «Jopo Muuua» B KasaxctaHe
Anekcen KoBanbuyk cunTaert, 4to

€CTb KOMMEKC NMPUYMH, MoYemy
dpaHuan3m genaroT CTaBKN Ha MeX-
LyHapopfHble 6peHAbl.

«Bo-nepBbiX, €c/IN Kakana-To KOH-
Lienuma XopoLuo 3apaboTana B Mmpe
unu B Poccnu, K npumepy, To Benvka
BEPOSATHOCTb TOrO, YTO OHa MOAOIA-
LeT U K Ham. K Tomy e, uem 601b-
Le TOYEK y CeTU, TeM 3TOT bM3Hec
yctonumseit. paHyan3n nonb3yerca
NnocTaBLMKamMu, C KOTOPbIMU YyKe
Hana)eHbl KOHTaKTbl. K npumepy,
MHe 6bIIo NpoLLle [JOroBapuBaThCA
c 1ol xe Pepsi. ®paHwwn3a gaet
BCIO HEOOXOAMMYIO MAPKETUHIOBYHO
nHOpPMaLIMIO, OHa HaXOAMTCA B 6ase
HaHHbIX, KyAa ¢paHyainsn nveet
cBO6OAHbIM focTyn. K npumepy, y
Hac pa3 B MecsAL BBOAWTCA B accop-
TUMEHT Kakana-H1Oyab HoBas NuuLa.
OnATb-TakM, A He cam ee TeCTUPYIO
npexze, Yem BHECTV B MeHHo. [nuLy
TecTupyioT B Poccun, Ha MecTHOM
PbIHKE, 1, €CIV OTbIT OKaXKeTCA yaau-
HbIM, €e PacMPOCTPAHAIOT MO CETU,
— Nepeyncnn BbiroAHbIE CTOPOHbI
dpaHLK3bl O3HECMEH.

«Kb» TakKe nomHTepecoBan-
CA Y UTPOKOB O BO3MOXHOCTAX
paclunpeHna TUHENKN NPOAYKTOB

Ka3aXCTaHCKOro Mpov3BOACTBA, KO-
TOPble CMOTYT 3aMeHUTb UMMOPTHbIE
NHrpeaneHTbl, Tex xe Burger King
mnn «Jogo Muuua». busHecmeHsbl
rOBOPAT, YTO OCHOBHbIM COCTaB-
nAWMM HekoTopbix dpacT-dyaos
MOXHO HalTV AOCTOMHYIO 3aMeHy 1
B KasaxcraHe. o cnosam Anekcesn
KoBanbuyka, konbacHble nsgenus,
nopaxopALume Ana CBoel NuLLbl, OH
Hawwen 1 B KazaxcTaHe, a 0 Kauectse
Ka3aXCTaHCKOW MyKM COMHeBaTbCA
He cTomT. OfHaKO HaLNCh U Takne
MeCTHble NPON3BOAMNTESNN, KOTOPbIX
NoTpebHOCTN 3aKas3umKka OCTaBUIN
PaBHOAYLUHbIMU.

«Mouapensy A NONHOCTbIO Be3y 13
Poccun, notomy uto y Hac TyT ecTb
BCEro OfiMH 3aBOf, HO OHW He XOTAT
npopaBatbh 6GONbLIMMY NAPTUAMMU.
BbinyckatoT B menkux ynakoskax. f
CKaszarn, yto 6yay 6patb 300 Kr B Me-
CALL, HO OHW MHe, K COXKaneHuio, Tak 1
HMYEro He NPeaIoXKMAN», — FOBOPUT
nmpektop «Jopo Muuuar.

Kak 6bl TO HU 6bIn10, MO CnoBam
UrPOKOB pblHKa, dacT-dya B Kasax-
CTaHe eLe He [JOCTUT Takoro pasme-
pa, UTobbl HAaCLITUTb PbIHOK. bonee
TOro, MO MHEHUIO I-Ha YTeMypaToBa,

CnpABKA «Kb»

00080t 060pom puiHka hacm-gyda e Kazaxcmare cocmasnsem ce2o0Hs S 150-200
MJIH. Ha peiHKe npucymcmsytom mosieko mpu KpynHsele cemu: Burger King, KFC u
Hardee’s . Ha 0aHHbIti momeHm & KasaxcmaHe pabomaem 23 pecmopaHa Burger
King. O6vem uHgecmuyudi 8 npoekm cocmasssem $16 miH.

KFC pacnonazaem 25 pecmoparamu 8 Animamel u Acmare. bpeHo npuHadnexum
komnaHuu Americana Group, komopas 3epeaucmpuposana e Kasaxcmare TOO
«The Caspian International Restaurants company», kyoa kpome KFC 8xodam Hardee’s,

Pizza Hut u Costa Coffee.

GNELHANDHBIE JKOHOMHYECKHE 30HbI KAGRARGTAHA

(33 OHTYCTIK
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OTPAC/IEBAS
HATMPABAEHHOCTb C33: TEKCTUNb
PEMMOH: ropop WbiMkeHT

BbIMYCKAEMAS
nPoayKUMS:

TEeKCTUNbHbIe U34enusa U3 WepcTu,
KOBPbIl 1 KOBpOBble usaenus,
xnon-la'roﬁyma)KHaa npsaxa,
rurpockonu4yeckas BaTta,
X/10MKOBaA uennknosa

WHBECTULUN,
MNPQO. TEHTE:

3ANONHEHUE
TEPPUTOPUUN
YYACTHUKAMU:

VHOYCTPUASIMZALMA

B TeUeHUe Tpex-nATy net KasaxcraH
OXKNJAET SKCMAHCUA HOBbIX MEXY-
HapOAHbIX ceTel.

«Haww nccnepoBaHuA B pasnmy-
HbIX pOKYC-rpyrnmnax noKasblBaloT, YTo
B KasaxcTaHe oueHb LieHAT MeXxayHa-
poaHble 6peHapl. CuMTaeTcs, uto ecnm
KOMMaHUA NPUCYTCTBYET BO MHOMUX
CTpaHax, 3HauuT OHa YTo-TO fAenaet
NPaBWIIbHO, YTO 3TO MPU3HaK Kaye-
CTBa, 1 el JOBEPSAIOT», — FOBOPWT OH.

Y70 e KacaeTca KasaxCTaHCKUX
ceten dact-Ppyna, To NPO HUX NOKa
He CJIbILLIHO aKe Ha MECTHOM PbIHKe,
roBOpAT 3KcnepTbl. M B 3TOM, No-
XOXe, BUHOBaTbl caMu BafenbLibl
3TUX CeTel.

«O HUX Ha HaweMm nHdopmaum-
OHHOM MO0J1e HNYETO He CAbILWHO. f,
K nprimepy, nckan ¢paHLIm3y Yepes
WNHTepHeT, HO He yBuAaen HMKakomn
npusnekatenbHom nHdopmauum o
HaLLMX MECTHbIX BpeHaax Ha Kasax-
CTaHCKKX canTax. fl gaxe He 3Hato, y
Koro 6bl B3An ppaHLwm3y B Kasaxcra-
He. Mpo HKX HeT HUKaKo MHOopMa-
LMn», — MOABITOXIUN I-H KoBasnbuyk.

Mo paHHbIM KOMNaHuu Burger
King, 82014 rogy OCHOBHbIMW MeCT-
HbIMU UrPOKamMm pbiHKa dacT-dyaa
B Ka3saxcTtaHe agnanucb Gippo (45
kunocko), Texas Chicken (nsaTb pecto-
paHoB), Mr. Burger (wecTb pectopa-
HoB) u Starburger (Tpu pectopaHa).
K coxxaneHuto, Ha npocbby «Kb»
nobecepoBaTtb Ha Temy dacT-dyaa B
KazaxcTaHe, B MeCTHbIX KOMMaHUAX
OTBETU/IN OTKA30M, CCbIAsACh Ha
3aHATOCTb.

JKCNaHCMA paclUnpuUTCA

TepGBbio

«Kb» nobecepoBan c npeg-
ceflaTenem coBeTa AUPEKTO-
pos Burger King B Kasaxcra-
He AHyapom YTemypaTOBbIM
0 TOM, KaKune u3MeHeHus
KAYT pbIHOK dacT-dyaa
nocsne ouepeaHon geBanb-
BaLiMu HaLMOHasnbHOM
BaJIlOTbl, KOTOpaA CHM3uNa
noKynaTenbcKyto cnoco6-
HOCTb HaceneHus.

l'ynbxavatr HXHEBA

- AHyap, cKaxuTe, noxanyu-
CTa, KaK oTpasunacb oyepefHas
AeBanbBaLnA TeHre Ha PbIHOK
dact-pypna B ctpaHe?

- Ecnv nocmoTpeTb Ha KOMNO3U-
LMo NOTPebUTENbCKOWM KOP3UHbBI B
cTpaHe, 50% cocTaBnAeT MMMOPT.
AHanUTUKN NPOrHO3UpoBanu,
YTO TaKOe COOTHOLIEHUE MOXKET
NPUBECTU K YBENYEHUIO NOTpe-
6utenbcknx LeH Ha 20-25%, uto
1 HabnlopaeTcA cenyac Ha pbiHKe.
Yro Kacaetca dpacT-dyaa, Mbl He pa3
rOBOPWIIN O TOM, YTO MMOPTUPYEM
90% WHrpefneHToOB ANA Hawen
KyxHu. [leBanbBaums nosnausana Ha
ce6ecToMMOCTb NPOAYKLUNY, KO-
HeuHo. MiIMnopTHana cocTaBnAoLwWwan
nopopoxana.

- A Kak xe LeHbl Burger King?

— C MOMeHTa nocnefjHero Kaap-
Tana NpoLIoro roaa mMbl oWy TN
nafeHve NoKynaTenbCcKoi Cnocob-
HOCTU. HackonbKo OHa ynana — Ham
CNOXHO U3MepnTb. Ho Mbl BUANM,
4YTO 3TO MOBAMANO Ha HalW MpPo-
naxun. Ho cenyvac mbl ctapaemca
fepXaTb LeHbl Ha YPOBHE NpoLu-
noro roga. C MapTa NpoLunioro roga
HaLK LeHbl He MeHANVCb. [leBanb-
BaLVs HaLMOHaNIbHOW BantoTbl BN~
AeT Ha CHUXKeHWe NoKynaTenbCcKon
CNocobHOCTU, 1 CeNYac HaM BaXKHO
obecneunTb HaWMx rocter bnoaa-
MW MO JOCTYMNHbIM LieHaM. B ceHTa-
6pe 2015 roga Mbl 0OGHOBUNY CBOIO
nnatpopmy AoCTynHbIX LeH King
Savers — 310 6onee 15 GUpPMeHHbIX
6ntog B npegenax 300-500 TeHre.

- Nouemy 6b1 ppaHualisn He
nepeT Ha MecTHOe cbipbe
- roTOBMTb, UCMONb3ys CBOWU,
MeCTHbIe NPOAYKTbI?

- Y BnagenbuoB 6peHaa, Kak
N3BECTHO, K dppaHyar3n nmetotca
XecTkue TpeboBaHuA. Momrmo du-
HaHCOBbIX 00A3aTeNbCTB, TakXe K
Ham UmetoTcA TpeboBaHMA Mo Kave-
cTBY. ECn OTKpbIBaTb 34€Ch 3aBOf
no NPOu3BOACTBY HEOOXOAUMBIX
WHIPEANEHTOB ANlIA PeCTOPaHOB,
HaM HY>HO GyfaeT obecneumBatb
ero Hy>XHbIM o6bemoM paboThl,
yTobbI MPeanpuATrE, B CBOIO OYe-

peAb, MOrI0 OKYMNUTb TEXHONOTNU,
KoTopble 6ylyT TamM YCTaHOB/EHbI.
lMpouecc HenpocToin, NOTOMY UTO
pa3mMepbl Hallero pbliHKa He cpas-
HUTb C PbIHKAMM TaKMX CTPaH, Kak
Kutam vnn Poccua. B Poccuum, K
npumMepy, MexXayHapoaHble 6peH-
abl noaBunnch euwe B 90-x rogax,
N UMKN pa3BUTWA CeTel Y HUX Ha-
MHOrO onepeaAnn Hal PbIHOK, 4TO
TOXe BMAET Ha ypoBeHb Cnpoca.
Ho MbI ceftuac HaxoaMMCA B Noncke
MECTHbIX NapTHEPOB.

- To ecTb OTKpbIBaTb TaKue
npeanpuatTua no hand-made-
NPOAYKLNWN HEBbIFOAHO N3-3a
pa3mepa Haluero pbiHKa?

- He Tonbko n3-3a storo. Mpeg-
npuATUe HYyHO obecneunTb Kaye-
CTBEHHOW NPOAYKUNEen, HanTK Tex-
Honorny, NOAXoAALLMe K Halemy
PbIHKY. TeM He MeHee, Mbl 3HaeMm,
YTO Ccelyac MHOrve npesnpuaATUA
NHTEepecyloTCA BbipalmBaHnem
canata «Aiicbepr», K npumepy. To
eCTb, Nporpecc B 3TOM HanpasJsie-
HUW eCTb, HO 3TO 3alIMeT HeKoTopoe
Bpems.

- B Typuun wunpokKo passurta
ceTb CBOUX pecTOpPaHoB, rae no-
AAOT NIOGMMbBII MECTHBIMM XKN-
TeNAMMN CUMUT, B YKpauHe nony-
NAPHbI pa3nnyHble BapeHNYHble.
Mouemy B KazaxcraHe ¢ppaHiimnsa
nonynsapHee MeCTHbIX ceTein?

- Korpa opraHusauma cospaet
CBOW GpeHA, eMY HYXXHO NMPONTU
JONTWIA NYTb CTAHOBJIEHUA, CO3-
nasaTtb cBou cTaHpapTbl. Cioaa
OTHOCUTCA N TEXHONOTNA Npwu-
roTOBNEHWA efibl, 1 YMEHUA COo-
XPaHATb KauecTBO NPV MynbTu-
nANUMPOBaHUN pecTopaHoB. K
npumepy, Mbl paboTaem Mo o4yeHb
MKeCTKUM CTaHAapTam no cobnioge-
HUIO onpefeneHHbIX TemnepaTyp,
rMrMeHNYEeCcKMX HOPM, KOTopble
nepefaBanncb U3 NOKONEHUA B
nokosieHne rogamu. 3T 3HaHUA
OYeHb HYXHbl ANA N3roTOBIEHUA
KauyeCcTBEHHOW NPOAYKLUMN.

Bonblioe npenmyLyecTBo mexay-
HapOZHbIX CeTell — 3TO AOCTYN K TeX-
HOMOTUAM, K AEAM, K UHHOBALAM.
Takxe 3To MacluTabbl, KOTOPble OHU
MOTyT OXBaTWTb, Gnaropgapa yxe
HanaXeHHbIM cxeMam no pabote ¢
nocraswmkamu. ObecneueHa nog-
[lepXXKa CO CTOPOHbI $ppaHyaii3epa
B BUAE 3HAHWI 1 ONbITa, KOTOPble
OHV NepepatoT dpaHyan3n.

- Jlw6utenun pact-dpyna xayr
npu6biTua McDonald’s. Kakune
N3MEHeHNA OXKunpaaeT PbIHOK C
ero npuxogom?

- KasaxcTaH — He nepBas cTpaHa,
roe ABa Urpoka Takoro maclutaba
paboTaloT Ha OJHOM pbIHKe. 340p0-
BaA KOHKYpPeHLMA BCcerga XxopoLa,
OHa cTmynupyet nporpecc. Ectb
CTpaHbl, FAe ycnewHo paboTaet
Burger King, nnu rge McDonald’s
ABnAeTca 6onee ycnewHbim 6peH-

oM. 3aech 60nbLUyIo POnb Urpaet
yMeHue Bnagenbues ¢paHLIns.
B Takmx pbiHKax, Kak, K npumepy,
Typuwms, Burger King goctatouHo
ycreLieH, KonnmyecTBo pecTopaHoB
npesocxoaut McDonald’s. BeicTpbl-
MW TeMNamu pa3BrBaeTCA faHHbIN
6peHa B Poccum. Tam Ha JaHHbIN
MOMeHT paboTaeT 6onee 293 pec-
TopaHoB. K 2016 roay ceTb nnaHu-
pyeT yBeNmnumnTb KOMYeCTBO TOUEK
B Poccnn go 500 pectopaHoB.

C noABfeHMeM HOBbIX aKLuoO-
HepoB - 3G Capital, Burger King
cTan pa3BuBaTbCA AUHAMMYHee.
Mpown3owno pacwrpeHne npo-
LYKTOBOW NNHEWKK, 1 6peHp cTan
flenatb ynop Ha HOBble PbIHKM.

- A B Kakux pernoHax Kasax-
ctaHa Burger King wyBcTBYeT
ceb6a xopowo?

- lMNpakTnyeckunn Besge. Begb 310
MUpOBOW 6peH. Halwm pectopaHbl
HaxoAATCA B LWeCTW ropofax — 3To
Anmatbl, AcTaHa, AKTo6e, ATbipay,
AkTay n KaparaHga. Cenyac mbl
[OJIXKHbI OLIeHNTb Kakum obpasom
MaKpO3KOHOMMYeCKasa CUTyaumna
OTPa3nTCA Ha Hallly AeATENbHOCTb,
1 Ha pblHOK dacT-dyaa B Lenom.
[Mo3ToMy 03BYyYUTb CBOW MNaHbl
Ha 2016 rog noka He moxem. Tem
He MeHee, Mory coobLWmnTb, YTO CO-
6upaeMcs BbIATY Ha HOBBbIV PEFVIOH
- B [MaBnopape cTponTCca pectopaH
Ha 110 nocago4HbIX MecT.

- Ho poxopbl naBnogapues
HeconocTaBMMbl C floxogamm
aNMaTUHLEB WM acTaH4aH. Y Bac
ANA HAX NpefyCMOTPEeHbI cneyu-
anbHble LeHbl?

- MaBnogap — AOCTaTOYHO Kpyn-
HbI FOPOA, YNCTIEHHOCTb Hacene-
HUA B KOTOpoM npesblwaeTt 300
TbiC. Xutenen. Monntnka yeHo-
obpa3zoBaHuA byaeT cxoxen c
Anmatbl n AcTaHa.

- YuntbiBaa He6onbluMe pas-
mMepbl Halwero pbiHKa, KakK Bbl
caMu OTMeTUNM, He KaXeTca nun
BaM, YTO CKOPO HacTynuT ero
nepeHacbiuweHue pacr-pygom?

— MOMEHT HacbIlWeHNA pbiHKa
eule He npuwen. Ewe npeactonT Bbl-
XO[ HOBbIX OpEeHA0B Ha 3TOT PbIHOK.
KasaxcTaH, KOHeYHo, CTankmaeTca
C SKOHOMUYECKUMU TPYAHOCTAMU,
HO Halla CcTpaHa pa3BMBAETCA, YTO
npuBneKaeT BHUMaHNE MeXayHa-
ponHbix 6peHfoB. lymaio, B 6nu-
XKawme TpU-nATb NeT Mbl yBUAUM
pacwmpeHne 3KCNaHCumM Jpyrux
MeXAYHapOAHbIX ceTen. KasaxcTaH
— XOpOLWWI PbIHOK ANA pa3BUTUA
dacT-dypa. Hawm nccnegosanua
B pa3NnyHbIX GOKyC-rpynnax no-
KasblBaloT, UTo B KasaxcTtaHe oueHb
LeHAT MeXAyHapoAHble 6peHabl.
CymTaeTcs, YTo, €CNIN KOMNaHuA
NPUCYTCTBYET BO MHOIMX CTpaHax,
3HauWT, OHa YTO-TO AenaeT NpPaBUb-
HO, YTO 3TO NPM3HaK KayecTsa, v el
[l0BEPAIOT.

WUWUW.KURSIV.KZ

BAHKH H ®OHHAHCDbI:

YTO MNMOTPEBHUTEAKO — CMEPTDb,
SKCIOPTEPAM - BAATO

» [cTp. 8]

BAHKH H ®OHHAHCDbI:
3AYEM HALIBAHKY DOHA

[MPOBAEMHbIX KPEAUTOB?
» [cTp. 9]

TEKYLLIHH CYET:
3APMNAATHbIE MNMPOEKTDI
TPEBYIOT HAAEXXHOCTH
H PEMYTAUKWK

» [cTp. 11]

KYAbTYPAH

KoMmnanmuu 1 PbIHKU

CTHA\b:

«MAPCHAHKH»: PYKOBOACTBO
10 BbDKHMBAHHIO

» [cTp. 12]

[POM3BOACTBO BEPXHEH TPHKOTAXHOH OAEXADI

MALLMHHOIO HAH PYYHOIO BASAHMA, LUTYK

[1POH3BOACTBO BEPXHEH OAEXAbI, KPOME TPHKOTAXHOH,
ANA MYXYHH HAH MANBYHKOB, LLITYK

[1POM3BOACTBO BEPXHEH OAEXAbl, KPOME TPHKOTAYKHOH,
ANA XKEHLLHH H AEBOYEK, LLUTYK

[TPOM3BOACTBO OAEXABI M AKCECCYAPOB OAEMABI AAS

TPYAHbIX AETEH, TPHKOTAXHbIE, TbIC. TEHIE

[TPOH3BOACTBO rOAOBHbIX YEOPOB, ThIC. TEHTE

AKCECCYAPbI OAEYABI H MPOYHE HIAEAHSA
H3 HATYPAAbHOIO MEXA, TbIC. TEHTE
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Komy npuHagnexut Hebo KasaxcTaHa

Kursiv Research cocmasus petimuHz omeyecmeeHHbIX dsuakomMnaHuu

PenTuHr

CoBoOKynHas yncras
Npu6GbLINb BKIOYEHHbIX B
AaHHbIN penTnHr Kasax-
CTaHCKMX aBUAKOMMaHUiA,
OCyLeCTBAALWMNX pery-
NApHbIe, HeperynapHble n
3aKa3Hble peincbl, No NTo-
ram 2014 ropga coctaBuna
3314,96 MNH TeHre, YTO Ha
56,04% mMeHbLue npoLuo-
rogHero nokasartens.

Kursiv RESEARCH

[To cocToAaHuMo Ha 17.08.2015
roga KOnmyecTBO 3KCMJlyaTaHTOB
BO3JYLHOro npoctpaHcTea PK,
KOTOpbIe BbINOMHAIOT perynapHble,
HeperynsapHble 1 3aKa3Hble pen-
Cbl, Npolweawmnx ceptudumkaumio,
cocTaBuio 21 aBMakommnaHuio.
N3 Hux nAaTepo ocywecTBAAT
perynapHble pencbl, ocTalbHble
HeperynapHble 1 3aKa3Hble peicbl.
TakXe B/M3 CTpaHbl BbIMOMHA-
10T perynapHble naccaxupckue
aBMapencbl 29 MHOCTPaHHbIX
aBnanepeBo3ymKkoB. B uenom
MHOCTPaHHbIe aBranepeBoO3YnKn

B cpegHem KaXkaaa KOMMNaHUA feNlaeT ceMb pelicoB B Hegenio

ocyuwectsnAT 193 peiica B Hefe-
nto. B cpegHem Kaxgaa KomnaHuna
[lenaeT cemMb percoB B Hefenio.
3a nocnefgHuin rog Ha pblHKe
Hayann QyHKLMOHNPOBaTb Takue

aBmakomnaHmm, kak: AO Qazaq Air
n TOO «AsnakomnaHua «fOxHoe
He60». ABnakomnanma AO Qazaq
Air aABnAeTcA foyepHen KoMnaHu-
e OHB «Campyk-KasbiHa» 1 6bina

npeseHToBaHa 6 nona 2015 roga.
TOO «ABuakomnaHusa «lOxHoe
HebOo» ABNAETCA AOYEePHEl KoMMNa-
Huen AO «ABnakomnaHua SCAT». B
HoAbpe 2014 rofa aBMakoMmnaHus
SCAT BbIBena 13 ¢piota KomnaHum
COBETCKYI0 TeXHUKY. TaK, 6binn Bbl-
BefleHbl BCe BO3yLUHble cyfa AH-2,
AH-24, Ak-42. Tenepb ¢noT aBua-
kKoMmnaHum SCAT COCTOUT TONbKO
13 CaMoJIeTOB 3anafHoro npowus-
BoacTea. Camonetbl AH-2, AH-24,
Ak-42 nepewnn B CO6CTBEHHOCTb
aBuakomnaHum «kOxHoe Hebo».
HouepHee npepnpuatne SCAT -
aBnakomnaHua «lOxHoe Hebo»
ocyuecTBnAaeT aBUaLVOHHYIO
[eATeNbHOCTb, BbIMOMHAA Penchbl
Ha TeppuTopun KaszaxcraHa.

Kursiv Research cocrtaBun
penTuHr aBnakomnaHun PK, ocy-
WeCcTBNAOWMNX perynapHble, He-
perynapHble 1 3aKasHble peichbl,
no obbemy 4yncTon NpPubLINKU NO
ntoram 2014 ropa.

MTaK, Ha nepBOM mecTe No 06b-
eMy YnCToi NPUOBLINN HaXoAUTCA
aBrnakomnaHma AO «3p AcTaHa»,
KoTopas 3apaboTana Ha KoHel
oTyeTHOro nepuoga 3485,84 mnH
TeHre. MpubbiNb KOMMNaHWN B
2013 rogy coctaBuna 7814,03 mnH
TeHre 4to Ha 55,4% Bbille YNCTON
npu6binm 2014 roga. 3To MOXHO

NCMNOJIb3YEM
XHOJN10TA

T

0OBACHUTD TeM, UTO Npu Hebosb-
WNX U3MEHEHUAX PUHAHCOBDBIX
[IOXO[10B OUY€Hb CUIbHO BbIPOCIU
durHaHcoBble pacxopbl — B 3,4 pasa,
TaKXe BblPOC YObITOK OT KYpCOBOIA
pasHuuybl: ¢ 201,7 MAH TeHre o
8572,5 mnH TeHre. OnepaynoHHan
npubbINb Bbipocna Ha 60,6%, fo
17648,9 mnH TeHre. OnepauunoH-
Hble pacxogbl Bbipocnu Ha 10,1%,
no 149854,3 MnH TeHre, 4to no-
CnocobCcTBOBANO YyMEHbLIEHUIO
yucTom NpmbbIN.

Ha BTOpomM mecTe HaxopuTcA
aBnakomnaHma AO « ABMakom-
naHuna «EBpo-Asua dnp». Yucrana
npubbINb KOMNaHWM cocTaBuna
337,98 MnH TeHre, 4To Ha 54,4%
MeHbllie B CpaBHEHWNW C NPOLUJIO-
roAHWM OTYETHbIM MEPUOLOM.
Pacxoppbl o ¢puHaHCMpoBaHMio Bbl-
pocnu B 10 pas, ¢ 72,580 MfH TeHre
0o 800,90 mnH TeHre. [loxoabl nNo
dVHAHCMPOBaHMIO CHU3UNNCH Ha
79,9%, c 20,671 mnH TeHre po 4,2
MJTH TEHTe, YTO CMOoCo6CTBOBANO
CHVIXKEHUIO YNCTOM Npurbbinu.

Ha TpeTbem mecTe no obbemy
ynucton npubsbinu B 326,96 MNH
TeHre Haxo4WUTCS aBMAKOMMaHUA
AO «ABnakomnaHua SCAT». Ha
KOHeL, OTYeTHOro nepuofa npo-
LWA0ro rofa KoOMNaHmA fana otyet
06 y6bITKe Ha 392,32 MfiH TeHre. Ba-
nosas npubbib Bbipocna Ha 70,2%,
C 2261 mnH TeHre oo 3849,4 mnH
TeHre. Tem cambIM onepaLnoHHas
npwbbINb Bbipocna B 3,04 pasa 1 co-

ctaBwna 774,5 mnH TeHre. Pacxoabl
no GMHAHCUPOBaHWIO CHU3WUIUCH
0o 353,1 MH TeHre npoTtus 567,6
MJIH TeHre 3a 2013 roa.

Ha ueTBepTom mecTe pacnono-
xunca AO «Asuma-KarHap». Ynctas
nNpubbinb KOMMNAHUI BbIpOCna B
2,25 pa3sa, go 171,03 mnH TeHre.
Bbipyuka OT peann3oBaHHbIX TO-
BapoOB 1 ycnyr Bbipocna Ha 21,1%,
a ce6ecToMMoCTb peann3oBaH-
HbIX TOBApPOB 1 YCAYr CHM3UMachb
Ha 5,3%, 4TO 1 NpUBENO K POCTYy
onepaunoHHo npubsv go 230,6
MJTH TeHre.

Ha natom mecTte HaxoauTcs
AO «ABnakomnaHma «bek dnp».
YncTas nprbbiib KOMNAHUN CO-
cTtaBuna 65,11 MNH TeHre, Yto Ha
1,08% 6onblwe npeablaywiero
rofa. Bbipyuka aBnakomnaHum Bbi-
pocnaB 2,42 pa3awu coctasuna 7,8
MAPJ TEHTe, YTO NPUBENO K POCTY
cebecTonMoCT peann3oBaHHbIX
TOBapOB U ycayr Ao 6,8 Mnpa Tex-
re. iIToro onepayroHHas npuobIb
cocTtaBuna 399,8 MfH TeHre, YTo B
3,8 pa3a 6onble npeabigyLiero
roga.

B Tpowky ayTcangepos nonanu
AO JET Airlines c y6bITKOM Ha
147,52 MnH TeHre. Y6bITOK KOMNa-
Huin AO JET Airlines Bbipoc B 7,02
pasa oTHocuTenbHO K 2013 rogy.
Cnepom nget AO «ABrakomMnaHus
«bypyHpai ABna» ¢ ybbITKOM 0
283,80 mnH TeHre. Hanbonbwmnn
y6bITOK 6bI1 NPOAEMOHCTPUPOBAH

ABuakomnaHum PK no o6bemy uncrtom npuodbinu
no utoram 2014 roga (B MIH TeHre)

o
n,\jn HanmmeHoBaHMWe aBnakoMnaHmnm 2013r 2014r Vsm

1 AO «3p AcTtaHa» 7 814,03 3485,84 -55,39%
2 AO « ABnakomnaHua «Espo-Asusa dnp» 741,63 337,98 -54,43%
3 AO «ABunakomnaHuma SCAT» -392,32 326,96 -
4 AO «ABuna-KanHap» 76,12 171,03 2,25
5 AO «ABunakomnanus «bek dp» 64,41 65,11 1,08%
6 AO East Wing -14,57 31,03 -
7 AO SKY SERVICE -102,53 7,29 -
8 AO «ABnakomnaHuna ASPAN» -38,55 -19,95 48,24%
9 AO «ABunakomnaHua «KeskasraH-a1ip» -272,44 -58,66 78,47%
10 | AO Prime Aviation 68,74 -68,75 -
11 | AO «ABnakomnaHms <KeTtbicy» -52,50 -82,00 56,20%
12 | AO JET Airlines -21,00 -147,52 7,02
13 | AO «ABnakomnanus «bypyHaai Asmna» -221,39 -283,80 -28,19%
14 | AO KAZ Air Jet -109,26 -449,60 4,12
15 | AOFly Jetkz -13,49 - -
16 | AO «ABnakomnaHus Luk Aero» 0,64 - -
17 | TOO Aviasta.KZ - - -
18 | AO «ABunakomnanua COMLUX-KZ» - R _
19 | TOO Sunkar - - -
20 | TOO «ABnakomnaHus «lOxHoe He6o» - - -
21 | AO Qazaq Air - - -

komnaHuen AO KAZ Airlet, KoTo-
pbi coctaBun 449,60 MAH TeHre.

B pelTuHr He BK/IOYEHbI Takme
aBmakomnaHuu. Kak: AO Fly Jet.kz,
AO «ABnakomnaHma COMLUX-KZ,
TOO «ABmakomnaHus «tOHoe

He6o», AO QazaqgAir, TOO Aviasta.
KZ, AO «ABnakomnaHua LukAero»,
TOO Sunkar, B cBA3U C TEM, UYTO
Kursiv Research He o6napgaer
MHpOpMaLMelt No ntToram gesTesib-
HOCTW 3TUX KOMMAHWUA.

GNELHANBHBIE JKOHOMHYECKHE 30HbI KAGARGTAHA

WWW.ZHANA.ASTAN

OTPAC/IEBASA

G33 ACTAHA - HOBbIH roPOA

A.KZ

HAMPABJIEHHOCTb C33: CMewaHHasn
PEFWNOH: ropoa ActaHa
BbIMYCKAEMASI 3NeKTPOBO3bl, IOKOMOTMBbI,
NPOAYKUMS: BaroHbl, BEpTONeThI,
CTeKonbHasA NPoAyKLUMUS,
nonu3TUNeHoBble TpyObl,
accanbTobeToH
WHBECTULIUN, 3ANONHEHME
MNPA. TEHTE: TEPPUTOPUN
YYACTHUKAMM:
napk N21 napk N22

7 HOBAA

VHOYCTPYAT3ALMS

BepyTca
npoekTHble paBoTbi
(nonHocTbo
ceoGoaeH)

0T rocyaapcrea

OT y4aCTHUKOB

KONMYECTBO
PEAJTM30BAHHbIX

KONMUYECTBO
MPOEKTOB:

PEAIM30BAHHbIX 2 1
MPOEKTOB:

0T rocyaapcrea

OT y4aCTHUKOB

GNELHANBHDIE JKOROMHYECKHE 30HbI KAGARCTAHA
G33 NAPK HHHOBALHOHHBIK TERHONOTHA \«

W W.AITC.KZ "

GNELHANDHBIE JKOHOMHYECKHE 30HbI KAGARGTARA
(33 MOPNOPT AKTAY @ Hosas

W/ W.5EZ.KZ

/ HOBA{A

VHOYCTPUATIU3ALMA

KA3AXCTAHA.

OTPAC/EBAS]
HAMPABJIEHHOCTb C33: IT-uHHOBaUMUM
OTPAC/IEBAS MeTanoobpaboTka,
PErMOH: ropoa AnMarbl HAMPABNIEHHOCTb C33: npum opocrppoenue
ﬁggﬁ@mﬁrgm paAuoCcTaHLmK, PETWOH: ropoa AkTay
' TeNnekoMMyHUKaLUNOHHOE, BbINYCKAEMAS MEeTanNM4Yeckme KOHCTPYKLUK;
TepMuHanbHoe 060pyAoBaHuUe, : NEORYKUWE: CTanbHble, CTEKNI0BONOKHUCTBIE,
KapTPUAXMW ANA OPITEXHUKM, CHETUUKM e noONNaTUNEHoBbIE,
y4yeTa pacxoAa 3HeproHocuTenen, : : npeau3onuMpoBaHHble TPy6bl;
TpaHcopmMaTopsbl, SIM kapTbl, RUIM KPynHOBepHVICTbIﬁ
KapTbl, NPOrpaMMHbIe NPOAYKTbI, M MenKo3epHMUCTbIN acansTo6eToH.
o6pasoBaTenbHbie ycnyru A ; a
[ WNHBECTULINW, 3AMOSTHEHUE
VHBECTULIMMK, 3AMONHEHVE MNP, TEHTE: Lol
MNPA. TEHTE: TEPPUTOPUMN |
YYACTHUKAMMU: ‘ P
............................................................................... CYB3OHA N1 CYB30HANE]
pR—— S— R A T YN e R
Bonat TeHn3baeB Botaros Xanvmbetosa
14.3 AvpekTop MeHepxep ro oxpaHe Tpyza,
I

High Industrial Lubricants and
Liquids Corporation B KazaxcraHe

oKpyKatoLLel cpeabl v TexHuKe be3onacHocTn
EBpaswuiickoe noapasaeneHue «LLieBpoH»

oT rocyaapcTea

KOJIMYECTBO
PEAJ/IM30BAHHbIX
MPOEKTOB:

OT y4aCcTHUKOB
crpouTenscrao
wHEpacTpyKTYpBI
euwe seaerca -
3asepluena Ha 50%

CYB30HbI N22 u 4:
segeTcA paspaborka MCA

T rocyAapcTaa

KOJIMYECTBO
PEANIM30BAHHbBIX
MPOEKTOB:

OT y4acTHUKOB

CYB30HbI N22 v 4:
npoeKTHble paBoTbl HaUHYTCA
nocne BBoAa c/3N22n 4
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BAHKH U OHHAHCDI

AKTHBbI, MAPA TEHTE

CcyAHblk MOPTMEAb, MAPA TEHTE

SAMMbI 1OPHAHUECKHM NHLIAM, MAPA TEHTE

SAHMbI OH3HUECKHM NALIAM, MAPA TEHTE

[TOTPEBHTEAbCKHE 3AHMbI, MAPA TEHTE

3aimbl MCB, MAPA TEHIE
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OrpaHnunTb HeNb3A
KpeanToBaTb

3anpert Ha Bblgayy nnortey-
HbIX KPpeAMTOB He 6yaeT
MIMeTb CyLeCTBEHHOro BNu-
AHNA Ha Aefonnapusaumio.
OpHako 3KcnepTbl CXoAATCA
BO MHEHWW, YTO 3Ta Mepa cy-
LeCTBEHHO CHU3UT Gyaywne
KpeauTHble PUCKN GaHKOB.

Onbra KYAPALLOBA

HanomHum, Mmaxunuc ogobpun Bo
BTOPOM uYTeHUW NpoeKT 3akoHa PK
«O BHeCeHUn n3MeHeHu 1 gonon-
HeHW B HEKOTOPbIe 3aKOHOAaTe N b-
Hble aKkTbl Pecny6nukn KasaxcrtaH
no BOMpocam HepaboTawLynx Kpe-
OUTOB 1 aKTNBOB GaHKOB BTOPOTro
YPOBHSA, OKa3aHua GpUHAHCOBBIX
yCnyr n featenbHOCTU GUHAHCOBbIX
opraHusauun n HaymoHanbHoro
baHka PK». 3akoHonpoeKkTom npepy-
CMaTPVBAETCA BHECEHNWE N3MEHEHNN
B 8 KoplekcoB 1 37 3akoHOB Pecny-
611Ky KasaxcraH.

B npecc-penuse HaubaHka oT-
MeyaNocb, YTO OJHUM U3 HOBO-
BBEEHUIA CTan 3anpeT Ha Bblgauy
MMOTEYHbIX 3aAIMOB B UHOCTPaAHHOW
BasntoTe Gr3nyeCKoMy nuuy, He UMe-
loLLeMyY [JOXOA0B B BantoTe, U Tpebo-
BaHMWe K 6aHKam BTOPOro YpoBHA U1
MUKPODUHAHCOBBIM OpraHun3aLmsam
no NpefoCTaBNEHNI0O PO3HNYHbBIX
KpenuTOB AOMNOMHUTENbHO NO GUK-
CUPOBAHHOW CTaBKe, NO MPUHLMNY
«BCE BK/OUYEHO», TO CTb 63 KaKuXx-
NM60 [ONONHNUTENbHbBIX KOMUCCUI 1
nnaTexei co CTOPOHbI 3aeMLUMKa.

Takxe BBOAUTCA 3amnpeT Ha Tpe-
60oBaHMe C 3aemuinKa noboro Bos3-
HarpaxAeHna 1 HeyCcTOMKM, Ha-
yncneHHbix nocne 180 gHen npo-
CPOYKM 06513aTeNbCTBA MO JOTOBOPY
WMOTEYHOTO XUNMNLIHOTO 3alma,
roBOPUTCA B JOKYMEHTe.

«B HacTosLwee Bpemsa Mbl BHEC/N
N MaXnnnc ogobpun 3aKoHONPoeKT
no 3anpety Bblgaun 6aHKamm BTO-
poro ypoBHsA 3aiiMOB $U3NYECKNM
NNLAM B UHOCTPaHHOW BantoTe, eCiin
HalW 3aeMLUUKN He UMEIOT AOXOL0B
B MIHOCTPaHHOW BasiloTe B Npefenax
WeCTU MecALeB, NPeALWecTBYOLNX
IaHHbIM 3aliMaM. To eCTb 3TO OUYEHb
BaXXHO, Mpexfje BCero B BONpocax
nefonnapusaunn Hawen SKOHOMU-
Ku. Qusmyeckoe nuuo GyneT Umetb
npaBo NoONy4YnTb 3aem TONbKO B
TEHre, eI He MeeT [OX0A0B B
MNHOCTPAHHOI BaNioTe», — paHee Mno-
ACHAN OMpeKTop AenapTameHTa no
3awuTe NpaB notpedutenein GuHaH-

Hau6aHk 3anpetun 6aHKam BblaaBaTb nnoTteky B IIIHOCTPaHHOﬁI BajTe

coBbIx ycnyr HaubaHka AnekcaHap
TepeHTbeB.

Camwm BUHOBaThI

OpHy 13 NPUYMH Takoro peLleHns
aupekTop BRB Invest FTanum Xyca-
WNHOB BNAUT B 6e30TBETCTBEHHOCTU
CaMUX KNeHToB 6aHKOB. [ocKonbKy
HaceneHwe He Bceraa cnocobHo npo-
rHO3MPOBaTb CBOW ieHEeXHbIe NOTOKMN
Ha nepwog 5-10 neT, 3T0 NpoBoLUMpY-
€T BaIloTHble PUCKW ANA 3aEMLLMKOB.

«HaceneHne CKNoHHO NPUHMUMATb
peLeHnsa CMIOMUHYTHO U He AyMaTb
0 TOM, Kak byaeT obcnyxunBatbca
KpeauT, a mocne TOro Kak npw-
HMMaeTCA pelleHre, HaunHalTCA
npob6nemsl ¢ Bo3Bpatamu. B cuny
obeclieHeHNs BanoTbl HaceneHne
CKJIOHHO BUHUTb BO BCeM Hauywuo-
HanbHbIN 6aHK, COOTBETCTBEHHO,
uTo6bI 3TOrO He gonycTutb, HB PK
1 NPUHAN Takoe pelieHune», — no-
naraer OH.

«baHKOBCKasA NpaKTyiKa Ha MHOTMX
pbIHKaXx Nnoka3sana, 4To Takoe Kpefu-
TOBaHMe MMeeT CANLLKOM BblCOKMe
pucKn gna 6aHkoB. Ha Mol B3rnag, ¢
TOUKM 3peHUA YCTONYMBOCTN GPUHAH-
COBOWN CUCTEMbI OTPaHNYNTENbHbIE
Mepbl OrpaBfAaHHbI», — CYUTAeT aHa-
nutukK Fitch Ratings PomaH Kophes.

OupekTop Public Policy Research
Center Mepyept MaxmyToBa cuu-
TaeT, YTO CBOEBPEMEHHOW 3Ty Mepy
MOXHO Ha3BaTb C TPYAOM.

«Ewe npumepHo B 2008-2009
rogax Hy»Ho 6biio npekpalyaTh (Bbl-
Jauy BantoTHbIX KpeanToB. — «Kb»).
Ecnn goxopbl y HaceneHus n 6usHe-
Ca BTeHre, TO Kak OHM MOTYT paccuu-
TbIBaTbCA MO BaNOTHbIM KpeanTam?
Ha mow B3rnsaa, UMeHHO Bblaya Ba-
NIOTHBIX KPeAMTOB NPKBENa K pocTy

NPL, HepaboTatowmx KpeauTos Ao
TpeTn ccygHoro noptdena. Onpas-
[AaHHO OHO 6bINO TONBKO B Nepuog
yKpenneHus TeHre, ot 2003 roga go
deBpans 2009 roga, Korga TeHre Gbin
[leBanbBNpPOBaH», — 3aMeTuNa oHa.
[-xa MaxmyToBa nonaraet, 4To
3Ta Mepa He MO3BOAIUT MOHOCTbIO
pewwnTb CyllecTBytoWwmne Nnpobnemb
CeKTopa, 0gHaKo fobaBnseT, uto
JanbHenwwero yxyaLweHua cutyaumum
C MNATeXecnocobHOCTbIO KNNEH-
TOB NPOUCXOANTb He bygeT. Mo ee
MHEHWIO, MNAaTeXecnocobHOCTb
MOXET CHUXaTbCA Y GU3NYECKNX
nny B pesynbtate notepu paboTbl,
y 613Heca - Mo NPUYNHE CHUXKEHNA
npon3BOoACTBa/NpoAax.

Aeponnapusaynsa

Mo mHeHuio r-Ha KopHesa, 3Tn
orpaHuyeHus He NpubaBAT fosepus
KOMMaHWI 1 AOMOX03ANCTB K HaLMo-
HallbHOW BanioTe, C/leAoBaTENIbHO
paccumTbiBaTb Ha TO, UTO YPOBEHb
cbepexeHunii B MHOCTPAHHOW Ba-
NoTE NOHU3UTCA B BAMXKawen un
CpeAaHecpoYHON nepcrnexkTnBe, He
NPUXOANTCA.

«YTO KacaeTcs LUeH Ha HeaBUXU-
MOCTb, OHV onpegensatoTca GpakTopa-
MV CNPOCa U NPEANOXEHNSA, @ He 3Ha-
UeHreM 0OMEHHOTO Kypcay, — CYMTaeT
r-H KopHes.

OH fo6aBun, 4To OrpaHNYEHNA Ha
BblAauy BaslOTHbIX 3a/iIMOB NpuBeayT
K CHUXeHNI0 0b6bema BaNOTHbIX
KPeAWTOB U KPeanTHOro prcka 6aH-
KOB, CBA3AHHOIO C 06ecLeHeHnem
WNHOCTPAHHOM BankoTbl B KPU3NCHbIN
nepuoa.

[-%a MaxmyToBa Take He Bblpa-
XKaeT HafieXAbl, YTo U Y HaceneHns
NoABUTCA Bepa B HaLMOHaNbHYI0

Bantoty. B pe3ynbrate geBanbBauui
2009 1 2014 ropoB HaceneHue no-
TepAno okono 50% cbepexeHnii B
TEHTOBbIX AENO03UTaX, CTOMbKO Xe
notepAnu NEHCNOHHbIE c6epe>Keva
rpaaaH B JONNApOBOM SKBMBaNEHTE,
MOACHWUMA OHa.

«[pobnemy peponnapusauuu
TONIbKO 3aMpeToM BaNloTHbIX Kpeaw-
TOB He peLlnTb, NOTOMY YTO Ta YacTb
ccypHoro noptdens 6aHKoB, KOTopas
COCTaBNAET BaNlOTHble KpepuThl,
HUKyAa He Aenacby, — fobaswuna r-xa
MaxmyToBa.

JKCnepT pasbACHWI, YTO Aefon-
napvisauua npegnonaraeT anBepcu-
dUKaLMo SIKOHOMUKM 1 foBepue K
HaumoHanbHow BantoTe. pu 3ToM C
ausepcndukalmen nporpecca Het:
6onee 60% 3KcnopTta cocTaBnaeT
3KCMOPT YrNeBojOPOAOB, KOTOpble
TOPTyIOTCA Ha MeXAYHAPOAHbIX PbiH-
Kax 3a fonnapsl, B pesynbrate 6onee
MONOBWHbI FOCAOX0L0B GpopmMUpyeT
HedTeraszoBbln ceKTop. K TOMY Xe
akTuBbl HaudoHaa MHBeCTMPOBaHDI
npenmyLecTBeHHO B JONapoBble
VHCTPYMEHTbI.

«OrpaHuyeHue Ha KpeanToBaHMe B
BaJlloTe CO CTOPOHbI HaumoHanbHoro
6aHKa ABNAETCA Mepo 1A AanbHel-
Lern AeaonnapusaLin SKOHOMUKHY, HO
rMaBHOW NPUYMHON BCe e ABNAETCA

3allnTa OT BO3MOXHbIX MPOGIEMHbIX
KpeauToB, TaK Kak Mpu noTeHuu-
aflbHOM AanbHelilem obecLeHeHnn
Ba/IlOTbl HaceNeHne He CMOXeT 06-
CNyXMBaTb BaslOTHbIE 3aliMbl, 4TO
CKaXeTcA Ha KauecTse noptdenen
6aHKoB», — cunTaet . XycamHoB.

D¢ deKT 6yaer He cpasy

«[oBbllweHne 6a30BOW CTaBKN
- 3TO BCe-Taku KpaTKOCpPOUHOe
peleHne, Toraa Kak peweHue o
BaJIOTHOM KpeAUTOBaHWU — 3TO pe-
LIEHWE C BONTOCPOUHbIE 3P dEKTOMY,
- roopwut I. XycanHoB

Mo mHeHuto xe r-Ha KopHesa,
nosbiweHne ctaskn PEMO u orpa-
HWYEHWeE BaNOTHOTO KPeanTOBaHNA
MUMEIT Lefb CHU3UTb CNPOC Ha
MHOCTPaHHyto BantoTy. «OgHako B
nepBoMm ciiyyae dpakTuyeckoe Bims-
H/e Ha PbIHOK BECbMa OrpaHnNyeH-
Hoe 13-3a HuU3Kux obbemos PEMNO
¢ 6aHKamu, a BO BTOPOM — He byaeT
MMeTb MFHOBEHHOTO OLWYTUMOTO
3¢ deKTa Ha BaNlOTHOM PbIHKE», —
NOSACHSET OH.

CHUMXEeHNe PUCKOB, CBA3AHHbBIX
C N3MeHEeHMeM BaNOTHbIX KypCOB,
No3UTUBHO ANA 6aHKOB B [ONro-
CpoYHON nepcnekTuee. JINKBMA-
HOCTb B TeHre bygeT B OCHOBHOM
3aBUCeTb OT Apyrux ¢akTopos,
TaKUX Kak BeHEeXHOo-KpeauTHan
NOMINTUKA U XKeNlaHne KOMMaHWUii un
[OMOXO03ACTB AenaTb coepexeHns
B HaLMOHabHOW BanioTe.

«B ycnosuax BoNaTuabHOCTU
Kypca 6M3HeC N HaceneHue npeg-
NnoYnTaloT KOHBEPTUPOBATbL TEHTE
B JONNapbl, NO3TOMY OlyLllaeTca
HexBaTKa TeHre. ObecneunTb baH-
KW TEHroBOW MacCoW B TEKYLMX
YCNOBUAX MOXeT TOIbKO HaLbaHK,
- nogyepkHyna r-xa MaxmyTtoBa.

Mo paHHbIM HaubaHka, no co-
cToaHuo Ha 1 asrycta 2015 ropa
OCTATOK 3a0JIKEHHOCTU MO 3ail-
MaM GU3NYECKMX UL HA MOKYMKY
N CTPOUTENHLCTBO XMUNbA COCTaBUN
1033,3 MApf TeHre, U3 HUX: B TeHre
-882,5 Mnppa TeHre, B UHOCTPaHHOMN
BanitoTe - 150,8 mnppa TeHre. [ona
HepaboTalwwux 3aliMOB B 3aiiMax
bu3mnyeckum nuyam Ha NOKYMKy u
CTPOWTENbCTBO XMNbA Ha 1 aBrycTa
coctasuna 14,9%.

CTaTMCTMKa No nnoTeKke

Mo daHHeIM HayuoHaneHozo baHka Pecnybnuku Kazaxcmas, ob6sem unomey-
Hblx 3alimos Ha 1 ceHmabps 2015 eoda cocmasus 1004,7 Mapd meHze, 4mo
cocmasnaem 7,4% om ccyoHoz20 nopmdena 6aHKos, pocm € Hayana 200a Ha
7,5%, Ha 1 aHeapa obvem unomeyHsix 3atiMo8 cocmasnan 935 mapd merze.
Takum 06pasom, pasmep unomeyHslx 3aliMos NO CPABHEHUIO C AHAI02UYHBIM
nepuodoM NPOUI020 200a YBeAUYUCS Ha 7,4%, Komopubll Ha Mom MOMeHM

cocmasnan 937,5 mapo meree.

Yto noTpebutento — cmepTs,
3KCnopTepam — bnaro

AO0BbIN PbIHOK

OpHOM 13 NPUYNH POCTa aK-
unin KAZ Minerals aHanntu-
KW Ha3blBaloT NOBbILLIEHNE
KOHKYPEHTOCNOCO6HOCTH
KOMMaHUN-3KCMNOPTEPOB Ha
¢oHe panbHenwero ocnab-
NeHusA TeHre K gonnapy.
OHun 0XunpgatoT NoBbIEHNA
LleHbl aKLuiA ewe npumep-
HO Ha TpeTb B 2016 roay.

Aunnapa LWUWYMAEBA

MpocTble akuyun KomnaHuu KAZ
Minerals ¢ 5 okTa6psa 2015 roga cTanu
AaKTUBHO pacTu. 3a nocnegHue Tpu
[HA akumm Bblpocay noutu Ha 17,2%.

B TeueHue gHa (12 okTabps) ak-
L1 NPOAOIXKMIN POCT € 596 TeHre
3a aKUMio 1 BOoCTUranu Makcumyma
- 611 TeHre.

O6bem TOpros 9 okTAbpPA co-
crasun 50,3 mnH TeHre ($183 200).
ObLwee Konuuyectso 6ymar B obpa-
weHunn - 458 379 033.

Mo cnoBam aHanuUTKKa HBECTMLW-
OHHoro xonavHra «®@uHam» borgaHa
3Bapuua, ofHUM U3 NOBOJOB ANA
nanbHenwero pocta akumin KAZ
Minerals MOXeT cnyXuTb OXuaaHue
JanbHeNIero CHUXXeHNA TeHre no
OTHOLLIEHUIO K MUPOBbIM BajlkoTam, UTo
NMO3UTMBHO CKaXKeTCA Ha IKCnopTepax.

lMntoc K 3TOMy pPOCT LieH Ha HedTb
NO3MTUBHO BAMAET Ha OOWMNIA Ha-
CTPOI MHBECTOPOB MO OTHOLUIEHMIO
K SKOHOMUKe Ka3axcTaHa n Ka3ax-
CTaHCKMM bymaram.

«Mpwn 3tom akuum KAZ Minerals
ABNAIOTCA AOCTAaTOYHO INKBUAHBIMM,
3a NocnefHMe CeMb AiHel No 06bemy
TOProB OHU 3aHMMAIOT TPETbE MECTO
Ha KASE, nocne 6ymar KomnaHui
KEGOK n «Ka3TpaHcOuin», - rosoput
BborpaH 3Bapuu.

Ha ero B3rnap, 6ymarn KAZ
Minerals B 6nuxanwne mecaub
nonpo6yT NPeofoNeTb YPOBEHb
700 TeHre. OfHaKo B Havane cnefy-
Iolero roga, B ciyyae yxygleHus
CUTyaumnmn, BO3SMOXHO KOppeKLm-
OHHOE CHUXKeHre 1 BO3BpalleHue K
ypOBHI0 630 TeHre 3a akuuio.

[upeKTop aHanuTnyeckoro fe-
naptamenTa MK «Golden Hills -
Kanutanb AM» Muxaun Kpbinos
cYMTaeT, YTO PoOCTy aKkuun cno-
cobcTBOBaNa AeBanbBaLuA TEHTE,
OfIHaKO ee B/IMAHME Ha Ka3axcTaH-
CKMe IKCMOPTHbIE KOMMaHUN He TaK
3HaunTenbHO, Kak B Poccun.

«C 19 aBrycTa TeHre no oTHoLle-
HUIO K flonnapy nofewesen Ha 45%,
a KoTnpoBKM akuuit KZMS Bbipocnn
TOMbKO Ha TpeTb. B Poccun kotupos-
K KOMMNAHWUIA, NPOAYKLINA KOTOPbIX

Axkuymn komnanum KAZ Minerals 3a Tpu gHsa Bbipocnu Ha 17,2%

MO>eT SKCMOPTNPOBATLCA, CBA3AHbI
C OeBanbBauunen cunbHee. AKuum
CHayana pocnun Ha aeBanbBaLmy,
HO 3aTeM yManun Ha ee HeraTUBHOIA
OLleHKe MHBEeCTopaMu», — KOMMeH-
TUpPYyeT 3KCNepT.

OH nonaraert, YTO MOXHO XJaTb
JanbHenwero pocta akymin KZMS Ha
9,5%, HO NO Mepe nNporpesa pbiHKa
maTemaTtnyeckoe oxupaHue bypert
paboTaTbh MPOTMB MNOAOPOXKAHUA
6ymar. Mo cnosam ynpaBnsoLero
anpekTopa Hedge.pro Unbu ByTyp-
NUHa, Mefeao06bIBaloLLas KOMMaHNA
B NepBYI0 ouepesb pearnpyer Ha Au-
HaMUKY TOBapHO-CbIPbEBOTO PbIHKA.

CTonT OTMETUTb, YTO MocCnefHee
BPEMSA HA PbIHKE NMPOMbIWAEHHbIX
MeTafnnoB HaMeTUNICA pa3BoOpoOT
Me[BeXbero TpeHaa u oblee Boc-
CTaHOBJ/IEHNE HACTPOEHW.

3ToMy Hemano cnocobcTBoBana
NOABMBLLAACA Ha NPOLWION Heaene
HOBOCTb O TOM, YTO KPYMHbIiA Cbl-
pbeBoW Tpegep U Npou3BoanTeNb
meTannoB Glencore byfeT cokpallatb

061beMbl BbiMycKa LMHKa Ha 500 TbiC.
TOHH ANA COXPAaHEHMWS CTOMMOCTM
3anacoB NPy HWU3KMX LEHAX Ha LMHK
1 CBUHeL,

«B 0oTBET Ha 3TO pe3Ko pBaHy/un
BBEPX LI€HbI Ha LMHK, a 3aTeM U Ha
Meflb Ha OXMAAHMAX, 4To 6opbba
3a [O/10 pblHKa 3aBepLieHa v npo-
n3soauTenu 6onble He roToBbI
MUPUTBCA C TEKYLUMM MONOXKEHNEM
BeLLel», — MOACHAET aHANINTUK.

OH pob6aBun, 4TO NMKBUAHOCTb
akuuin KAZ Minerals MoXHo Ha3BaTb
BbICOKOW, YUNTbIBasA, YTO 06bEMBI
TOProB MO Hel yxe bonblue Heaenn
BXOAAT B TPONKY NMAEPOB Ka3ax-
CTaHCKOro $pOHL0BOrO pblHKa.

Tem He meHee fanbHeMWun poct
aKTMBa MOXeT HOCUTb CAEPXKaHHbI
XapakTep, yuuTbiBas HecTabunbHoe
COCTOSHWE TOBAPHO-CbIPbEBOIO PbIH-
Ka 1 Bce elwe cnabble Temnbl pocTa
MMWPOBOW SKOHOMUKM, KOTOPble ByayT
orpaHuunBath fanbHenlwee yKpe-
M/eHne Cnpoca Ha NPOMBbILLIEHHbIE
MeTansbl.

AunHamuka akyuit KAZ Minerals ¢ 5 okta6pa 2015 roga
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CnpaBka «Kb»

KAZ Minerals — mededobeisatouas KOMNAHUS, OpueHMUpPO8AaHHAA HA pa3sumue
CoBpeMeHHbIX HU3KO3amMpPamHbix 20pHOPYOHbIX Npou3sodcms 8 Kasaxcmare.
Akyuu [pynnel komupylomca Ha JloHooHckoU, KazaxcmaHckol u [oHkoHzckoU
oHOo8bIX bUpxax. KomnaHusa enadeem yemeipsma 0elicmayiouumu pyoHuU-
Kamu u mpems 06oeamumernsHbiMU pabpukamu 8 BocmouHo-Kazaxcmarckol
ob1acmu, medHelM MecmopoxdeHuem bo3bimyak 8 Kelpebiackol Pecnybriuke u
mpema npoekmamu pocma: boswakosne, Akmoeat u Kokcad.

bu3Hec npogonxaet 6p

HecmoTpsA Ha 3aaBneHuns
06 yMeHbLUeHUN KpeauT-
HbIX nopTdeneli 6aHKOB,
npeactaBuTeny GUHUH-
CTUTYTOB OTMeEYaloT, YTo
CNpoc Ha KpeauTHble
NpoAyKTbl co cTopoHbl MCH
no-npeXxHemy coxpaHseTcs
Ha AOCTaTOYHO BbICOKOM
ypoBHe. Kpome 3T0ro, He-
KOoTopble 6aHKMN OTMeyaloT
noBbilIEHNE NHTEepeca Co
CTOpPOHbBI 6BM3Heca K Kopno-
paTVBHbIM NpOrpaMmmam.

Onvbra KYAPALLOBA

CornacHo 0630py ranking.kz,
CHUXKEHWe KPeAUTHON akKTUBHOCTM
B 6aHKax CnocobCTByeT pa3BUTULO
NPOAYKTOB ANA KOPNOPATUBHbBIX
KNMeHToB. AHanu3 nokasan, 4To
KOMMUYeCTBO NpeanpuHMMaTeneil B
chepe manoro un cpegHero busHe-
ca c aBrycta 2014 no asryct 2015
ropa ysenuumnocb Ha 14,7 Toic. B
obcnyXuBaHUM npefnprHuMaTe-
neit aKLeHT CMeLaeTcs C OKasaHus
pa3oBbIX YCNyr Ha NpefoCTaBneHmne
KOMMNEKCHbIX peLleHUin Ans lopany
1 VMHAMBUZYaNbHbIA NMOAX0H K KNu-
eHTy. B nepByto ouepeb No Takomy
camomy BocTpeboBaHHOMY BUAY,
Kak onepaLroHHoe 06CNyXMBaHue.

MpuunHbI N cnepcTBUA
PykoBoguTenb 6noka «Kopnopa-
TUBHbIN 6aHK» AO 1B «Anbda-baHk»
Ep6on A6pyranneB oTmMeTun, 4TO
0XMAAHUA Ha BaNOTHOM PbIHKE,
CBA3aHHble C O0CNabneHnem TeHre,

aTb KpeauTbl

Temnbi KpegutToBaHuAa MCB ocTtaloTcA Ha BbICOKOM YPOBHe

BBefileHVe cBOOOAHO nnaBatoLero
Kypca TeHre npusenu K Tomy, 4to
KasaxcTaHCKne B6aHKW CTONKHY-
ANCb € AedULMTOM NNKBUAHOCTN
B HaLMOHanbHoOI BanioTe Ha GpoHe
pacTyllero ypoBHa gonnapusauuu
Aeno3unTHoro noptdens 6aHKOB, UTo
MPVBeNo K yBeNUYEHNIO CTOUMOCTY
doHaMpoBaHNA B TeHTe.

B pesynbtaTe MHTEpeC Kopropa-
TUBHBIX KIIMEHTOB K 06CYX1BaHIO
cBOWX 06A3aTeNbCTB Nepe 6aHkamm
CHU3MNCA.

«Ha yxygleHuu KpeamTtocno-
COBHOCTU OTpaXkaeTcsa U TO, YTO
anbTepHaTMBHOE dGUHAHCMPOBaHMe
8 gonnapax CLA, npu otcyTcTBUM
WM HEAOCTAaTOYHOCTU BasioTHOW
BbIPYUKY, a Takxe 6e3 npremnembix
M BOCTYMHbIX MHCTPYMEHTOB Xef-
XKUPOBAHUSA, NPUBOLMUT 3aeMLUNKOB

K BbICOKOMY YPOBHIO BaJIlOTHOTO
prCcKa», — OTMETUA CNEeLUanucT.

Bce 31Tn dakTopbl NnpuBenu K
npefenbHO B3BELIEHHOW NOANTUKE
BBY B KpeguToBaHUM KopnopaTne-
HbIX KIMEHTOB 1 CMPOBOLMPOBaNU
YMeHbLLEeHVe KpeanTHOro nopTdena
6aHKoB. <Hy»HO OTMeTUTb, YTO B OT-
yeTHocTn BBY, neHoMunHMpoBaHHOM
B TEHre, Ha OTYeTHble AaThl, Clieayto-
Wme 3a BBeAeHNeM cBob6ofHO nna-
BalOLLEro Kypca TeHre, KpefuTHbIN
noptdenb 3HaYMTENbHO BbIPOC 6na-
rogapsa ocnabneHuio HaLMOHaNbHO
BasltoTbl, B 3aBUCMMOCTN OT AONU
KpeanToB, NpeAaoCTaBNeHHbIX B
WHOCTpaHHON BanioTe», — fobasun
r-H A6pyranues.

Ho cokpaleHune KpesnTHOro
noptdens oTMevaloT He BCe BaHKN.
Hanpumep, B banke BTb (Ka3sax-

CTaH) COKpaljeHNA KpeanTHOro
nopTtdensa KopnopaTuBHoOro 6ms-
Heca He HabnwopaeTca. «B baHke
MOCTOAHHO NPOBOAUTCA paboTa no
PacCMOTPEHNIO KPeaUTHbIX 3aABOK
HOBbIX KNIMEHTOB 1N KauyecTBEHHOMY
obcnyxuBaHuio peiictayrowwmx. Mo-
3TOMY 6aHK He KOHLIEHTPUPYETCA Ha
KaKOM-TO OTAENbHOM NPOJYKTe Unu
HanpasfeHUn, Mbl NPefoCTaBNAEM
KNMeHTamM KOMMNEKCHble peLeHuns
no BCEM HanpaBleHUAM, B TOM
yucne COBMECTHO C PO3HUYHBIM
HanpaBneHneM», — OTMETUNIU Criely-
anuctbl BTB.

«Ha cerofHAWHMIA feHb CNPOC Ha
3aeMHble cpefcTBa y npeacTaBuTe-
nennt MCb no-npexHemy ocrtaetca
BbICOKMM. BaxkHbIM pakTOpOM, noa-
LePXKMBAIOLLMM POCT KPEAUTOBAHMA,
ABNAETCA rOCyAapCTBEHHAA Nojg-

fepxKa 3KoHoMMKK. focygapcTeo
HanpaBnAeT CBOM CpefcTBa yepes
pasnuyHble MPOrpammbl, YTo B 3Ha-
YMTENbHON CTENEHN NOALEePKMBaET
KpeanToBaHue npegnpuatnii MCb B
NPUOPUTETHBIX CEKTOPaX SIKOHOMY-
Kun», — oTmeTunm B ATObaHke.

HapawunsaHne
KoprnopaTuBHbIX ycnyr

Cneumnanuct Anbda-baHka oTme-
yaeT PoCT YMCIa KNNEeHTOB, 3auH-
TepecoBaHHbIX B NpefoCTaBNeHUN
KOMMeKCHbIX pelleHnii. «B baHke
CyLecTBYET TaKoW NMokasaTesb, Kak
YpOBeHb BOBJIEYEHNA KNUEHTa B
npegnaraemble NPOLRYKTbI U YCNYTH.
CTOMT OTMETUTb, YTO B CPEAHEM
AaHHbI NOKasaTesNb BbIPOC N0 KOp-
NopaTUBHbLIM KJIMEHTAM C YPOBHA
3,882014roay no 4,2 82015-m, uto
03HauaeT yBeNnMUYeHNe KonnyecTsa
MCcnonb3yembix 6aHKOBCKUX MpPo-
BYKTOB OAHWUM KNIMEHTOM», — NO-
ACHWA OH.

B Anbda-baHke knneHTam npea-
naraetca nNpoAyKT GakTOPUHT Kak
WCTOYHUK aNnbTEPHATUBHOIO N160
[BOMONHNUTENbHOFO GUHAHCKUPOBa-
HWA ANA KOPNOPATUBHDIX KIIMEHTOB.
«MocpeacTBom GaKkTOprHra MOXHO
MUHUMN3NPOBATb COMYTCTBYIO-
Wme BaloTHbIE PUCKMN, MOCKOMbKY
MMNopTep, HEMeLNEHHO noayyas
onnarty 3a OTrPy>KeHHbI TOBap, Mo-
XKET Cpasy pacnnaTuTbcA Co CBOUMU
3apy6exHbiMM NoCTaBLUMKaMy 6o
npuobpecT MHOCTPAHHYIO BanoTy
noga nNpeacToALMe NNaTexu rno KoH-
TpakTy. A 3¢ GeKTUBHO BbICTPOEHHaA
CTPYKTYypa GaKTOPUHroBOro duHaH-
cnpoBaHua byaeTt cnocobcTBoBaThH
YNYYLWEHNIO NNATEXHON Jucunnin-
Hbl febnuTopoB», — pacckasan r-H
Abpyranves.

B ATOBbaHke pa3BunBatoTCa onepa-
LIMOHHOE 06CNYXKMBAHWME, MPOAYKTbI

KpeautosaHua MCB, genosuTsl,
[OOKYMEHTapHble onepaumu, 3KBaii-
PUVHTI, NNaTeXHble KapToukK, 3ap-
nnaTHble NPOEKTbl, CNeynanbHble
NnpeanoXeHna No KpeanToBaHMIo
MCB v gpyrue npogyKTbl no B3au-
MOAENCTBIIO C G1i3HECOM.

Ha ce2ogHAWHUU geHb
CNPOC HO 30eMHble
cpegctBa y npegcTaBu-
Tenel MCB no-npexxHemy
octaetcs BolcokuM. Bax-
HbIM PAKTOPOM, N0ggep-
KUBAOWUM pOCT Kpe-
gutoBaHuga, ABadeTcH
eocygapcTBeHHast Nog-
gEPKKA BKOHOMUKU

«Yem BbIroAHEe AnA KNWeHTa
ycnyra, nonyyaemas B 6aHke, Tem
3¢ deKTUBHee 1 yCnelHee pa3Bu-
BaeTCA ero 6U3Hec, COOTBETCTBEHHO
BbllE YPOBEHb B3aUMOBbIFOLHOIO
coTpygHMNYecTBa mMexay 6aHkoMm u
KnmeHToM. Bce 310 no3sonaeT 6aHKy
nyyLue yLoBNETBOPATb NOTPEOHOCTH
0EeNCTBYIOWMX N HOBbIX KIIMEHTOB,
cnocobcTByeT nepeBoay Ux 6r3Heca
B 6aHK 4NA KOMMIEKCHOro obcny-
XnBaHUA», — cumTaioT B ATObaHkKe.

«B TpaH3aKUMOHHOM GaHKWHre
y ATObaHKa ecTb 0CO6EHHOCTB,
KOTOpas BblAenAeT ero Ha pblHKe
6aHKOBCKUX YCyr, — OTAeNneHue
dopmarta «LleHTp obcnyxuBaHUA
6u3Heca» B ropoge Anmatbl. B Ha-
CTOAWMIA MOMEHT 3TO YHUKaNbHOe
npeanoxeHue. B ero ocHoBy 3ano-
XKEH MPUHLMN PaboTbl KPYMHbIX TOP-
roBO-pa3BfiekaTeNibHbIX LEHTPOB,

Korfa noceTutenb, npuas daktude-
CKM B OAHO MECTO, MOXET NONYUUTb
MaKCMMasbHOe KOMNYeCTBO YCayry,
- pacckasanu cneyunanuctol ATO.

B ueHTpe obcnyxnBaHua busHeca
MOMMUMO CTaHAAPTHbIX GAHKOBCKMX
ycnyr ATOBaHk npeanaraet 6ec-
nnaTHble lpuanYeckne, byxran-
Tepckue KOHCynbTauum, a Takxe
HOTapuanbHble ycnyru. Takxe B
HanpasNeHnn ornepaLMoHHOro 06-
cnyxmBaHua ATObaHK npeanaraet
npeanpuHnmatenam MCb ycnyry
«JlecTHWLa NpyUBMAErNR».

Pasmep ckupgok Ha onepaymoH-
Hoe o6CnyXnBaHWe 3aBUCUT OT
pa3mepa COBOKYMNHoOro o6opota
Ha cuyeTax, oTKpbITbix B ATOBaHKe.
3aBMCUMOCTb NIOTMYHA U NpOCTa:
yem 6onblue 060POT JEHET Ha cye-
Tax KAveHTa, Tem 6onblue pasmep
npeaocTaBiAeMblX CKULOK U Wwnpe
nepeyeHb YCayr, Ha KOTOPblE OHY
pacnpocTpaHATCA.

MMprmeyaTenbHO, YTO KAMEHT
CaM MOXeT perynupoBatb pasmep
CKUJOK yepes pasmep 060poToOB
no cyetam, oTKpbiTbiM B ATOBaHKe.
«Cxema npo3spayHas, Bce 06beMbI
onpegaeneHbl, KNMEHT BCETfa 3HaeT,
Ha KaKmne CKNAKM OH MOXeT paccum-
TbIBaTb NPY MMetoWmnxca obbemax.
Takum obpasom, nepeyeHb U pas-
Mep CKMAOK He 3aBUCAT OT pelue-
HUA MeHeaXXepa, a onpeaenaTcs
ny6anyHo. KnneHTy gocTaTouHO
[AO0BECTN 060pOT O HEO6X0[UMOTO
emy ob6bema. [Mpnyem cmeHa pasme-

pa CKUAKU NPOUCXOANT aBTOMATK-
YyecKun co cMeHon o6bemoB (aHanm3
NPOV3BOANTCA KaXKAbI MecsaL).

Takxe 6U3HecMeHam BaHK npep-
naraet npoayKT «KpeanT 3a 4 gHaA»,
OoTMeYas, YTo 3TO OAUH U3 CaMbIX
ObICTPbIX KPEANTOB A1 CYOBEKTOB
MCbB Ha pbiHKe. B yacTHOCTH, Kpe-
AUT MOXET ObITb MCMNONb30BaH Ha
nononHeHne o60POTHbIX CPEACTB,
WNHBECTULMNOHHbIE Lenn, pedpuHaH-
CMpOBaHMe TeKyllei 3afoNKeH-
HOCTU B Apyrux 6aHKax. B uHuMH-
CTUTYTE OTMETUNU, YTO cemnyac
ANA KNUMEeHTOB MPOoAYyKT Haubonee
WNHTEpPeCeH B YaCTU MONONHEHUA
060pOTHbIX CPEACTB.

«Ewe ofuH o4YeHb yAOOHbIN
NPOAYKT ansa 6u3Heca B IMHeliKe
ATOBaHKka - ¢uHaHCMpOBaHuNe
cybbekToB MCB nog febutopckyio
3a[0/KEHHOCTb MO KOHTPAKTY AnA
fanbHeNIWero NCNoIHeHNA AaHHO-
ro KoHTpakTa. ®MHaHCMpoOBaHUe
no3BONAET NONYYNTb LEHBIN CBOE-
BPeMeHHO, 6e3 Heobxo[nmMocTu
npepbiBaTb NPOU3BOLCTBEHHbIN
npouecc», — pacckasanum cneuyu-
anucTbl.

B ATOBaHKe HabntogaeTcs NoBbl-
LeHne UHTepeca Co CTOPOHbI Kin-
€HTOB K KOMM/EeKCHbIM NPOAYKTaM,
KOTOpbl€e MO3BONAKT B O4HOM 6aHKe
nonyyatb MakCMManbHO BO3MOX-
HbI cnekTp ycnyr. Taknum obpasom,
ycnyrv 6aHKa Ana KoprnopaTuBHOro
CeKTopa HaxoAAT XopoLuyio obpat-
Hyto cBA3b oT MCb.

CnpaBKa «Kb»

1o 0aHHbIM HauuoHaneHo20 baHka, Ha 1 utoasa 2015 2oda 3alimel MCb cocmas-
N1871u 3245 mnpo, K 1 ceHmAbpa yugpa seipocsa 0o 3593 mnpd meree, npubasus
10,6% ¢ Hayana 200a (Ha Ha4yano 2015 200a — 3248 mapd meHee). B cpasHeHuu ¢
AHAN02UYHbIM NEPUOOOM NPOLI020 200d 3MOM NOKA3dMesIb 8blpoc HA 21,4%,
Ha 1 ceHmAbpsa 2014 200a 3atmel MCb cocmasnanu 2960 mapo meHze.
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3AMMbI IOPHAHYECKHX NHL, MAPA TEHTE

3A¥MbI C MPOCPOYEHHOH 3AAOMKEHHOCTBIO
o1 T a0 30 AHEM, MAPA TEHIE

3AHMbI C MPOCPOYEHHOH 3AAONKEHHOCTbIO
oT 31 A0 60 AHEM, MAPA TEHTE

3AMMbI C MPOCPOYEHHOH 3AAOMKEHHOCTbIO

o1 671 20 90 AHEH, MAPA TEHTE

3AMMbI G MPOCPOYEHHOH 3AAOMKEHHOCTbIO
CBbILLE 90 AHEH, MAPA TEHTE

IMpoBH3HH no MCMDO, MAPA TEHTE
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3auem HaubaHky OoHp
Npob6eMHbIX KpeanToB?

* [pobnemHble KpeanTbl

AO «®oHp npobnemMHbIX
KpeauntoB» (OIMNK) He BbI-
NONHAET BO3/I0XKEHHbIE Ha
Hero GpyHKUMuM, HecMoTpA
Ha oTnnyYHoe rocprHaHCK-
poBaHue. Torga 3auem HyX-
HO 6b110 TPaTUTb 6oNblUNe
CpeAcTBa U yenoBeveckme
pecypcbl Ha 3TOT, 6e3ycnoB-
HO, OUYeHb Ba>KHbI rocy-
BAapPCTBEHHbIN NPOEKT?

Mypat TEMUPXAHOB,
¢uHaHcKcT

Ha gHax HayuyHo-nccneposa-
TeNbCKUN MHCTUTYT SKOHOMUKN
1 MHPopMaTU3aL My TPaHCMNOPTa,
TeneKoOMMYHMKaLUN no 3akasy
Maxunvca naprameHTa NpoBo-
OUN OoNpocC 3KCMNepToB MO NOBO-
oy peatenbHocTtn OINK. AHkeTa
cofepkana BOMPOChbl O KaKMNX-TO
TEXHUYECKNX MOMEHTax paboThbl
C Npo6NeMHbIMK KpeagmTamu, of-
Hako npobnembl camoro ¢oHpa
ropasgo rnybxe.

®oHay HaKoHel-TO
Bblgennunn 6onblune
BAeHbrn

OMNK 6611 co3paH B Havane 2012
rona HaubaHkom. OcHOBHOW 3a-
naveln poHAa ABNAETCA BbIKYN
Npo6aeMHbIX akTUBOB Y 6aHKOB
C Uenblo 0340poBAeHns 6aHKoB-
ckoro cekTtopa. lNpakTnyeckn go
nocnepHero spemenun OMNK Tak
HUYEM CePbEe3HbIM 1 He 3aHVMan-
ca. Kak oTmeuan cam HaubaHk,
3TO NMPOM30LWO MO Cnegyowmnm
npuyYnHam:

1. OTcyTcTBMEe y doHAa rHaH-
COB ANA BblKyna npobnemMHbIx
KpeauTos.

2.3aKkoHogaTenbHble orpaHuye-
HUA (6aHKOBCKas TalHa, Hanoruy,
nepepernctpaumna 3anoroBoro
MumyLiecTBa C apectamu, ynnaTa
rocyfapCTBEeHHbIX MOWANH U pag
apyrux).

3. Pa3nuums B oueHKe BbIKyna-
eMbIX KpeautoB mexgy ¢oHLoM
1 6baHKamu.

4. HexxenaHune 6aHKoB npofa-
BaTb Npo6NemMHble KpeanTbl N3-3a
OXNJaHNA BOCCTAHOBJIEHUS LieHbl
Ha HEeABMXXMMOCTb.

CnpawuBaertcs, 3a-
ueM, coszgaBasa OlK,
HY>XHO DbIAO MOPOYUTD
Bcem 20n0By, TpaTuTb
uenoBeyeckue pecyp-
Cblu2ocygapcTBeHHble
cpegcTBa, ecnu B KOHUE
KOHUO0B Bce cgenanu
coBcem HaobopoT?!

Yto6bl NpeoponeTb BbllleyKa-
3aHHble npenATcTBusA, HaubaHk co
CBOEV CTOPOHbI Mpojenan oYyeHb
6onblyo paboTy No ynyyleHuto
3aKoHoJaTeNnbCcTBa Ana paboTbl ¢
NpPo6NeMHbIMK KpeanTamu. Takxe
B CBOEW 3/10cY4acTHOM «KoHuenumnmn
pa3BunTMA GMHaAHCOBOTIO ceKTopa Pe-
cny6nukm Kasaxctan go 2030 roga»,
yTBepxAeHHON B aBrycte 2014-ro,
OH CTPOW FPaHANO3HbIE M1aHbl MO
passuTuio poHaa. Lintnpyto:

«B cooTBeTCcTBMM C Ayuwen
mMexxayHapogHon npaktnkon OMK
[OJKeH 6bITb HE3aBUCMMbBIMU
obnagaTtb AOCTAaTOYHbIMU GUHAH-
COBbIMUY 1 KaiPOBbIMY pecypcamu,
B TOM uncJie Kagpamu B obnactu
WMHBECTULMNOHHOIO GaHKUHra, pe-
CTPYKTYpM3aUunM U OLUEHKMN He-
OBVXMMOro nmylecTsa. [Mpu 3Tom
6yayT paccMaTpMBaTLCA PasfiNyHble
MeXaHU3Mbl BblKyrna npobnemHbIx
aKTMBOB Y 6aHKOB, COBMECTHOrO
ynpaBneHus, peanvsaynuy nHee-
CTOpPY MAW NUKBUAALUU OaHHbIX
AKTBOB C YY€TOM HEOOXOANMOCTH
pasfeneHuns BO3HUKAOWMX yObIT-
KOB C GaHKamu».

MnaHbl 6bIIM 6oNbWNE U Kpa-
cuBble, ogHako OIK mor peanbHo
HayaTb paboTaTb TOJIbKO Mocse
BblAeneHns 60MblOro rocygap-
CTBEHHOro GpUHaHcupoBaHua.
BOT, HAKOHeL-To, 3To Npow3oLwo. B
anpene 2014 ropa 661110 06bSBIIEHO,
yTO «anA PpuHaHcoBoro obecne-
YeHUA BbiKyna y 6aHKOB «MnoXux
aKTMBOB» NnpepycmaTpuBaeTcs
kanutanusauua OMNK us cpepcts
HaudoHpa B pasmepe 250 mnpg
TeHre». [leHbrv NoTOM A0NTO He Bbl-

Y1o6bI pasmecTuTb Aeno3nT B 6aHKe, He HY>KHO 6b1n10 cospaBatb QMK n pa3pa6a'rb|BaTb HOBoOe€e
3aKoHoAaTeNnbCTBO

LEenAnnchb, HO B KOHLe KOHLOB GOHA
nonyunn ux B fekabpe 2014 roga.

3aTtem, ye B mae 2015 roga,
HaubaHK 13 cBOMX «COGCTBEHHbIX»
cpepncts Bnun B OMNK ewe 130 mnpg
TeHre. fl cneynanbHO NocTaBun
CNOBO «COBCTBEHHbIE» B KaBblUKMU,
NOCKOJIbKY Ha CaMOM fene 3Tu
[eHbru, Kak FOBOPUTCA, «<Haneyara-
Hbl», TO €CTb «NPOCTO NOABUANCH U3
BO3Aayxa». MocnepgHasa cymma 6bina
npefHasHayeHa ana peduHaHcu-
poBaHUA NPOBAEMHBIX UMOTEUHbIX
KpeauToB.

Takvm 06pa3om, HauMHaA C KOHLA
2014 ropa OMNK ansa BbiNnonHeHUs
cBOell OCHOBHOI paboTbl MOAyUNN
380 mnpg TeHre (unn $2 mnpg no
Kypcy Toro BpemeHu). Kak Bbl BU-
ONTe, 3TO OYEHb HEMJIOXME AEHbIN.

d)OHA OKa3aJicAa NnpocTo
nepefgaTovyHbiMm 3B€HOM
ANA NOJApPKOB
OT rocypapcrtBa

Takmm obpasom, nocnie nosny-
YyeHua geHer n3 HaudoHaa B KOH-
ue 2015 roga y ®MNK noasunacb
BO3MOXHOCTb HayaTb BbINOJIHATb
CBOIO rnaBHylo 3agavy. Mo Bcen
BUAMMOCTN, GOHA roTOBUICA K
3TOMy, HaNpVIMep HapaLlvBas CBoU
yenoBeyeckne pecypcol. Tak, B
2014 rogy (no cpaBHeHuto ¢ 2013
rogom) pacxofbl Ha NepcoHan Bbl-
pocnn Ha 77% (8o 326 mnH TeHre).
Takke Hayb6aHK aKTMBHO HaHVMan
WHOCTPaHHbIX KOHCYNbTaHTOB 1
OpraHun3oBbIBan MeEPONPUATUAA
Mo MOJSTyYEeHMI0 MEXAYHAPOAHOIO
onbiTa B 3101 chepe. Hanpumep, B
Hauvane 2014 ropga HaubaHk nposen
MeXAyHaponHoe 3acefaHve B An-
MaTbl Ha TeMy «Ka3axcTaH: pelueHue
npobnembl HeOBCNYK1BaeMbIX Kpe-
LVTOB U MOBbILWEHME 3PPeKTUBHO-
ctn OoHaa NpobNeMHbIX KPeauToB.
370 6bIN0 OUEHb NPEACTABUTENIbHOE
MeponpuaThe C MeXAyHapoaHO
NPU3HaHHbBIMY 3KCNepTamu.

Kasanocb 6bl, BCe 6ObifIo rOTOBO:
3aKOHOAATeNbCTBO YNyylWwUm,
nonyunny oTinyHoe GuUHaHcUpo-
BaHMe OT rocyAapcTaa, Habpanucb
3HaAHWI OT MHOCTPAHHBIX 3KCMep-
TOB, HaHANM HEOOXOAUMDBIN LWTAT
1 TaK pganee. To eCTb yXKe HUYTO He
Morsio nomelatb pabote OMNK no
BbIKYNy NpPO6GJIeMHbIX KpeaAnToB
y 6aHkoB. OpgHako OlK Tak n He
CMOT HauyaTb HOpManbHyto paboTy!
BHe3anHo kem-To 6bIn0 NPUHATO
peleHne, YyTo BMECTO BbIMOJIHE-
HUA CBOEV OCHOBHOW 3agaun GpoHA
NPOCTO MONOXNT feno3ut B Kas-
KoMMmepLbaHK Ha Bclo cymmy (250
MApZA TeHre) Ha cpok 10 net u no
NpPOoLEeHTHOW cTaBKe 5,5% rogoBsbix.
B pesynbrate 6aHK nonyumn 3tu
neHbru B nioHe 2015 ropa.

Takum obpasom, Bce npolusibie
ycunus u 3aTpatbl HaubaHka, nap-
NameHTa U NPaBUTENbCTBA, YTO
Ha3blBaeTCA, NOWNU «KOTY Nog
XBOCT». [111A TOro Yyto6bl pa3mecTuTb
[eno3unT B 6aHKe, He HYXHO 6blNo
co3gaeatb OMNK n pa3pabaTbiBaTh
HOBOe 3akoHopgaTtenbcTBo! C Tem
e YCrexom Takol enosnT MOXXHO
6bINI0 OCYLLeCTBUTbL HaMPAMYIO 13
HaudoHpa. OgHako genaTtb Tak
6bIN0 NPOTNBO3aKOHHO, U 3TO Bbl-
3Basio 6bl Bypio HerogosaHus. Mo-
3TOMY NpYAYManu Takyio LienoyKy:
HaudoHp nepepaet B GogxeT
BMOJIHE 3aKOHHbIN LiefIeBOM TPaHC-
depT, panbwe GlogxeT Nnepegaet
311 peHbru B OMK, a doH B cBOKO
ouepenb nepeaaet aeHbrn Kaskom-
MepL6aHKy.

Llenouka pnnHHas, Ho cyTb ofHa
— YaCTHbIN 6aHK MOMYYMN AEHbIN U3
HaudoHga no cybcngmpoBaHHom
NPOLEHTHON CTaBKe. B pesynbrate
TaKoW rocyaapcTBeHHoON cybcuanm
6aHK B CBOEN GpVHAHCOBOW OTYETHO-
cT1 (cpa3sy Xe Ha AaTy pa3melleHna
[leno3wTa) Npu13Han AOXOA B pa3mepe
58 mnpp TeHre. To ecTb 13 HaudoHaa
yXe CTanu paspasatb 6osblune no-
[lapKM YaCTHbIM OpraHu3aumam. laxe
ecn 6bl He 6bINO Kpri3Krca Ha ABOPE,
TaKue NofapKM BCe paBHO HY B Kakne
BOPOTa He NesyT.

YTOo KacaeTca BTOPOWN CyMMbl —
130 mnpg TeHre, nonyyeHHon OMNK
oT HaubaHka, To cuTyaums no Hei
abcontoTHo Takas xe. OMNK, BmecTo
TOro YTo6bl BbIKyNnaTb NpobneMHble
UMNOTeuYHble KpeanTbl Y 6aHKOB 1
3aTeM pecTpyKTypupoBaThb UX (ynyu-
Lan ycnioBuA), oNATb-TakM NPOCTO
pa3mecTn BCIO NONyYEHHY0 CyMMy
Ha feno3uTax B 9 6aHkKax. Mpy aTom
[aHHble Aeno3uTbl TakXe nMeloT
CBepXnbrotHble ycnosus. Cpok — 20
neT, NpoLeHTHan cTaBka — 3% rogo-
BbIX (CpaBHUTE C TeKyLlein 6a3oBoi
ctaBkoi!). To ecTb B 3TOM cinyyae
Tenepb yxe HaubaHK Hauan 3a-
HUMaTbCA 6NaroTBOPUTENIbHOCTBIO.

3T0 cucTeMHan npobnema
HalnNX rocyaapCcTBeHHbIX
opraHos
CnpawwnBaeTca, 3a4em, CO3-
nagasa OMK, HyXHo 6bI10 MO-

pOuYNTb BCEM FONOBY, TPATUTb
yenoBeveckme pecypcbl 1 rocy-
[apCcTBeHHble CpeAcTBa, ecnu
B KOHLE KOHLOB BCe caenanu
coBceM Haob6opoT?! Camoe nno-
X0€e — 3TO He eINHNYHbIV Ciyyan,
a cuctemHasa npobnema Bcero
rocypapctea. HegaBHo A npuso-
OWUN elle HEeCKONIbKO MocnefHux
npumepos (http://www.kursiv.
kz/news/finansy/slova-i-dela-
nacbanka-i-pravitelstva/). Xyxe
TOro — ceilyac HacTanu TPyAHble
BpeMeHa HU3KNX LieH Ha HedTb,
a nofob6Hble ciyyanm nNpoposixKa-
I0TCA, U TaKoe BnevaTneHune, 4yto
OHU JaXke y4acTUNUCh.

Tak Kak Ham gobuTtbca ToOro,
yTo06bl feNa NpaBUTENbCTBA U
Hau6aHka HakoHeU-TO CTanwu
coBnagaTb € UX KpacuBbIMY Mna-
Hamu 1 cnosamu? Mo moemy MHe-
HUWIO, 3TOr0 HEBO3MOXHO byneT
chenatb 6e3 NonAUTUYECKUX pe-
dopm. MNMpexae Bcero 371o KacaeT-
CA CO3AaHMA cpefbl CO 30POBO,
NOJIHOLEHHONW NONUTUYECKON
KOHKypeHuunen. bes storo Bpag
nn Mbl gobbemca peanbHOW no-
[OTYETHOCTU rOCYAapCTBEHHbIX
YVHOBHMKOB U NX OTBETCTBEH-
HOCTU 3a COBCTBEHHbIE MaHbl 1
cnosa.

Mpumeyarue. ABmop nod4yepKu-
saem 8 nucbme 8 pedakyuro, Ymo
U3/10)KeHHOe UM A8/19emCA MOJIbKO
€20 JIUYHOU MoyKoU 3peHus

CnpaBka «Kb»

AO «DoHO NpobieMHbix Kpedumos» 3ape2ucmpupo8aHo 8 0p2aHax CMuyuu
11 aHsapa 2012 200a. AKUUOHEPOM, 871a0eTbUeEM NPOCMbIX akyuti Aensemcs Ha-
YuoHanbHbIU bark PK, akyuoHepoMm, 8nadensuem npuuieupo8aHHelx akyul
Asngemca Komumem 20Cy0apcmeeHHo20 uMywecmsa u npusamusayuu MuHu-

cmepcmea puHaHcos PK.

OcHosHOU yesbio desmesnibHoCMu (hoHOA A8/19emcs peasiu3ayus mep, Hanpas-
JIEHHbIX HA yry4leHue Kkayecmsa KpedumHslx nopmegenell 6aHKo8 8Mopo2o
YPOBHA 8 COOMBEMCMBUU ¢ MpebOBAHUAMU HOPMAMUBHbIX NPABOBbLIX AKMO8

YNOJIHOMOYEHHO20 OpeaHd.

OcHosHbimu sudamu desmenbHocmu AO «DITK» 8871910mMCA: 8bIKyN NPOGIeMHbIX
Kpedumos 6aHKo8 8MOpPO20 yPOBHS; yNPABIIEHUE 8bIKYNIEHHBIMU AKMUBAMU 6aH-
KO8 8MOP020 YyPOBHS; IMUCCUA 00/1208bIX UeHHbIX bymae 011 (UHAHCUPOBAHUA

ceoell OeamesibHOCMU.

NMpeanpuHuMaTens”
YCKOpeHHbIn F S

Kak 6aHKK 3apaboTtann
Ha AeBanbBaLUN

IaBHO NpUYNHON pe3Koro
pOCTa akTMBOB Ka3axcTaH-
CKnX 6aHKOB B CeHTAGpe
2015ropac 17,6 oo 19,5 TpnH
TeHre cTana gesanbBauus
TeHre, B CBA3M C YemM Npon3o-
LA NnepeoLeHKa BantoTHbIX
aKTUBOB 6aHKOB, Npexae
BCErO0 BblAaHHbIX KPeAUTOB.
Takum o6pasom, 3a oguiH
MecsL BcieAcTBMe cBo6oa-
HOro NMiaBaHNA TeHre 6aHKN
yBeNMUnnn CBou aKTUBbI
cpa3y Ha 10,7%.

Aunnapa LUYMAEBA

HanomHum, no faHHbiM ranking.kz,
COBOKYTHbI 06bem akTMBOB 6aHKOB
3a CeHTAGPb yBenMumnca cpasy Ha
1,89 TpnH TeHre, go 19,50 TpnaH. 310
Camblii 6ObLIO MECAYHBIN NPUPOCT
B MCTOPUN 6aHKOBCKOTO ceKkTopa. B
nnoce okasanucb 33 6aHkKa 13 35.

Mo cnoBam aHanuTKKoB ranking.
kz, 3To npon3owno B pesynbrate
aBryCcTOBCKOrO M3MeHEeHUA Kypca
HauWOHaNbHONM BantoThbI.

Camblii 60onbLWo NPUPOCT MNo-
ka3an KaskommepLi6aHK, ero akTmabl
Bblpocv Ha 436,5 mnpa TeHre, 1o 4,0
TPAH. OTO NMepBbI NPUPOCT €ro ak-
TVBOB 3a NocnefHve NATb MecALEB.

HapopHblii 6aHK yBenuuun akTvebl
Ha 426,9 mnpg, 8o 3,1 TprH TeHre.

3ambikaeT Ton-3 CoepbaHK, Ubm
AKTUBbI B aBrycTe Bblpocnun Ha 198,4
Mnpg, Ao 1,5 TpnH TeHre.

MepeoueHka
unm cnekynauun?

Mo cnoBam gnpekTopa aHanuTUYe-
ckoro fenapTtameHTa MK «Golden Hills
-Kanutanb AM» Muxauna Kpbinosa,
OCHOBHbl€e aKTVBbl GaHKOB — 3TO Kpe-
[UTbl, CyMMbI KOTOPbIX YBENNYMNBAIOT-
CA Npu AeBanbBaLyK, NO3TOMY, Kak
NpaBuo, NPUPOCT aKTVBOB CBAA3aH CO
CBOGOAHBIM N1IaBaHVEM TEHTe 1 ero
NanbHellwen aesanbBaLUyen.

Mpn 5TOM OH He ucKnyvaeT Ba-
NMIOTHBIX CNeKyNALNA CO CTOPOHBI
6aHKOB, HO He CYUMTAET 3TO IMaBHOM
NPUYNHON POCTa aKTUBOB.

«[1pMpPOCT aKTMBOB He OrpaHNyu-
BaeTCA CnekynALnAMM Ha BaJIlOTHOM
pblHKe. BantoTHble cnekynauun
B/INAIOT Ha Ai€HEXHble aKTVBbI 6aH-
KOB, KOTOPbIE Ha Ha4ano ceHTAbpPA
BbIPOCNY Ha 26,9% B mecAal npu
pocTe 6aHKOBCKMX 3aiMOB Ha 9,3%»,
— CYUMTaET OH.

[na cHUXeHnA cnekynATUBHOM
AKTMBHOCTV Ha PbIHKe BantoT SKCMepT
npepnaraeT NOAHATb rapaHTUINHOe
obecrneyeHune no onepaunsam C Ba-
NIOTON, aKTUBU3UPOBATb BaNOTHOE
PEMO un ceonbl.

Y710 KacaeTcAa NpoOrHo3oBs no
NanbHeNWen AUHAMMKE aKTUBOB
6aHKOB, TO AHANIMTUK CUNTAET, YTO
POCT KpeauToOBaHMA BCE e MOXET
YCKOPUTBLCA A0 ABY3HAUYHbIX TEMMOB,
XOTA B 3TOM C/ly4ae Ha NnoBbilleHne
TpeboBaHWiA No 3apaboTky u, cne-
[lOBaTENbHO, KPeANTHbIX BO3MOX-
HOCTel HaceneHus notpebyeTca
0OKONO Tpex mecsues. Boobule xe

€CTb cepbe3Hble NPeANOCHIIKA Ans
3amMefIeHnsa PbiHKA 3aiMOB.
MpepnonoxeHne o pocTe Kpeaw-
TOBaHWA OCHOBbIBAETCA Ha yBenuye-
HVIN HOMVHAJIbHbIX AOXOA0B Hacene-
HVIS B CpeJHECPOYHO NepcneKTrBe.
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Pa3sBuBaiTeCb yBepeHHee!

AKTNBbI 6aHKOB 3a MecsAL Bbipocnu Ha 10,7%

«B cnyvae geBanbBaLmn HOMU-
HaJbHbI POCT KpeamTa ycKopsaeTcs,
MHaye TOPMO3UTCA YBellMyeHmne
BBI», — rosoput Munxavn Kpbinos.

OH pobasun, uto B Poccum B cBS-
31 C feBanbBauuein pybns akTuBbl
6aHKoOB C OKTAGpA 2014 no cex-
TA6pb 2015 roga Bbipocnu ¢ 64,0 fo
74,8 TpNH py6nei. 310 4OCTaTOYHO
ObICTPbIV POCT, ¥ OH OTNINYAETCA OT
CcpefHerofoBOro NpYpocTa akT1BOB,
KOTOPbI K TOMY BpeMeHM NpaKTnye-
CKW OCTAHOBWJICS.

IupekTtop Oil Gaz Project XKapac
AXMeTOB TaK>Ke COrfaceH, YTo pocT
CBfA3aH C NepeoLeHKON akTBOB.

«Mpobnema B TOM, YTO 3TO HE3AO-
POBbIN POCT aKTUBOB: MONOXEHWE 3a-
EMLLVIKOB YXYALLIUIOCh, BbIPAcTeT AonA
HeCTaHZaPTHLIX KPEAWTOB 1 aKTMBbI
COKPATATCA», — MONaraeT SKOHOMMICT.

Mo MHeHMIo BefyLLero aHanmMTuKa
MFX Broker Aprema 3BArunbckoro,
6e3yCNI0BHO, POCT aKTBOB GaHKOB-
cKoro ceKkTopa KasaxcTtaHa B nepByto
ouepenb CBs3aH C AeBasbBauuen
HaUVOHaNbHOW BasioThI.

«YunTbIBaA ypoBeHb Jonnapu3a-
Ll SKOHOMMKM 1 PUHAHCOBOTO CeK-
TOpa, UMEHHO 3TOT daKTop ABNAETCA
KJTI0UEBbIM, KOTOPbIM M OnpeaenseTca
|POCT aKT1BOB B HOMUHAJTIbHOM Bblpa-
YKEHUM (B pearnibHOCTV Ke ecyivi MOCMOo-
TPEeTb Ha 06bEM BblAAHHBIX KPeMTOB
1 NPOV3BEAEHHBIX NHBECTULWIA, TO
noKasaTesib COKpaTuica NpUMepHO
Ha 10-12%)», — KOMMEHTUPYET OH.

OpHako B fanbHenllem, Ha ero
B3r/1A[, POCT aKTUBOB B 6aHKax CTpa-
Hbl, BepOATHee Bcero, byaeTt Becbma
cnabbim 13-3a 6onee MensieHHOro
POCTa SKOHOMMKMN N CHVKEHUA WH-
BECTULMOHHOWN aKTUBHOCTM.

Mo aaHHbIM HaumoHanbHoro 6aH-
Ka, BCero Ha 1 ceHTabps 6aHKamu Bbl-
[aHo KpeanTos Ha cymmy 11378 882
MJTH TeHre. M3 Hux 6orblias yactb
(73,16%) B HaUMOHaNbHOW BanoTe
— 8 324 846 mnH TeHre. Kpegutbl B
MHOCTPaHHOW BanioTe COCTaBAAIT
26,83% OT 06LLero ccyaHoro nopTde-
nA (310 2 558 757 MAH TeHre).

Ecnu yyecTb, 4TO C MOMeHTa OT-
MEHbI BaJIOTHOTO Kopurgopa 1 06b-
ABNEHNA O CBOOOLHOM MnaBaHMmM
HaLuoHarbHo BanioTbl (c 20 aBrycTa)
KypC Aonnapa K TeHre BbIPoC MOYTM Ha
40%, 3TNX 26,83% [OCTAaTOUHO, UTOObI
6aHKOBCKME aKTVBbI 3HAUUTENBbHO Bbl-
|pocnu OT 1x nepeoLeHKU. ToNbKo 3a
ofVH AeHb (20 aBrycTa) Kypc gonnapa
KTEeHre BbIpoc oyt Ha 28% (c 198 no
255 TeHre). COOTBETCTBEHHO, BajtoT-
Hble 00s3aTeNnbCcTBa GAHKOBCKUX 3a-
€MLLMKOB BbIPOCM Ha 3TY e Lndpy.

USDKZT_TOD [ 90 days

B CpeaHeB3BelUeHHas LieHa, TeHre

M O6bem, mnH USD
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PucyHok 1. iInHamunKa Kypca TeHre K gonnapy
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PucyHok 2. inHamuka aktusos BBY

Yrto 6yner c TeHroBoii
NVNKBUQHOCTbIO?

MockonbKy 60NbLWMHCTBO Aeno-
3MTOB B Ka3axCTaHCKUX 6aHKax — B
WHOCTpPaHHO BastoTe, BO3HUKAET BO-
NPOC: KAKUMU MOTYT ObITb ICTOUHUKM
TEHrOBOW NUKBUAHOCTA?

Mo mHeHuio Maxanna Kpbinosa,
AOMalLHMe XO03ANCTBa CTaHyT no-
CTaBLUVKaMV TEHTOBOW JIMKBMAHOCTU
6aHKam TONIbKO MOC/e yBeMYeHns
pacrnonaraembix goxofos. Kpome
3TOrO MOFYT MOMOUYb 3aiMbl Ha MEX-
6aHKOBCKOM PbIHKE.

«baHKam npupeTca gepxaTb B
TeHre KpeauTbl, MOTOMY YTO nocne

[eBanbBauuy rpaxpaaHe He 6ygyT
6paTb KpeauTbl B BantoTe. 3aTo 6aH-
KW MOTYT NMOKYNaTb LieHHble 6ymaru
B AO/1apax», — FOBOPUT aHANIUTHIK.

«OCobBbIX NCTOYHNKOB TEHIO-
BOW NNKBUAHOCTU HET, N B 3TOM
3aKJ/lo4aeTcA rnaBHaA onacHoCTb
NPOBOAVMON KPeaUTHO-AEHEeX-
HOW NONUTUKU», — cunTaeT Kapac
AXMeTOB.

«YTO KacaeTcA UCTOUYHUKOB NNK-
BUAHOCTY B TEHTe, TO OCHOBHbIMM 13
HUX ABNAKTCA HaumnoHanbHbIi 6aHK
KazaxcTaHa U BHyTpeHHWe BKnagbl
HaceneHusa», — nonaraeTt Aptem
3BArMNNbCKNN.

CnpaBka «Kb»

[Mo daHHbIM Komumema puHaHco8020 Had30pd, akmussl 6aHKO8 8MOPO20 ypos-
HA PK no cocmosHuto Ha 1 ceHmabpa 2015 eo0a cocmasusu 19497 mapd meHee
(Ha Ha4ano 2015 200a - 18 239 mapd meHee), pocm ¢ Hayana 2015 200a — 6,9%.
B cmpykmype akmugos Haubos1buiyio 007110 (63,6% 0mM COBOKYNHbIX AKMUBO8) 3a-
Humaem ccyOHeiti nopmaess (0ocHosHoU 00712) 8 cymme 13 622,6 Mipd meHee (Ha
Hadasno 2015 200a — 14 184 mpd meHze), ymeHbuieHue ¢ Hayana 2015 200a - 4,0%.

Heobxoanmo prHaHCHpoBaHue anst bu3Heca, HO HET BpEMEHN

XOaTb?

Bocnonb3yinTech 6bICTpbiM KpeanMToM 6€3 NoATBEPXXAEHNS
Aaoxoaa - «Xanbik lNpeanpuHMMaTenb YCKOPEHHbIN !

=  KpeauT npeagoctaBnseTcsiHa Nobble busHec-Lenw.
[lokyMeHTanbHOE NOATBEPXAEHME A0X0Aa: He TpebyeTcs.
CpoK paccMOTpeHMsi KpeaUTHOM 3asiBKM He 6onee: 5 pabounx

aHen!

XXpem Bac B LieHTpax npogaxx Mmaniomy 6usHecy B
¢punmnanax HapoaHoro 6aHka.

VYBa)kaeMble npeanpuHuMarenm!

Q) | 8 /727/2 590 777 | (ans r. Anmathi)

8 8000 8000 59

(no KasaxcraHy)

www.halykbank.kz

W Hamsopy

52 PK no perynup

Nuerssun No10 o 6 asrycra 2008 roga Arentor
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HHAYCTPHA

Bren, $/5apP

3010T0, $/TPOFICKAA YHLHA

CepEBPO, $/TPOFCKAA YHLMA

Meab, $/T0HHO

MannaAHH, $/TPOHCKAA YHLMA

TAATHHA, $/TPOFCKAA YHUMA
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= MHuBecTuuun

byayun B ActaHe, npep-
CTaBUTENN YKPaNHCKOro
npaBuTeNbCTBa NpUrnacunmn
KasaxcTaHCKUI 6usHec no-
y4yacTBOBaTb B NpMBaTU3a-
LK, NpeanoXxns BbIKynnuTb
OfIVIH N3 CaMbIX JIAKOMbIX
KYCOUKOB /1106011 5KOHO-
MUKW — SHEPreTUYeCKUN
cektop. Ho, no mHeHui0
3KCNepToB, B JaHHOE BpeMsA
MHBECTUPOBaHMNE B flalibHNX
cocepen — feno yepecuyp
pucKoBaHHoe.

Uropb KJIEBLLOB

O TOM, YTO CO CTOPOHbI Ka3axcTaH-
CKUX KOMMaHWIA CyLlecTByeT onpe-
[eneHHbIN NHTepec K NMHBECTULNAM
B YKPaWHCKYI0 SHepretuky, B pas-
roBope C XXypHanuctamu B ActaHe
CcoOOLWMN MUHUCTP SHEPreTUKN n
YrONbHOW NPOMbILWAEHHOCTU YKpa-
WHbl Bnapgumup flemunmH.

«Y Ka3axcKow CTOPOHbI 4OCTaTOu-
HO 6ObLLIOW NHTEPEeC K NpuBaTU3a-
LN SHEPreTUYECKNX YKPaMHCKNX
KOMMaHWi. OTO 1 TeNnoreHepupy-
lowre, NOCKONbKY y HUX BecbMma
60MbLWO ONbIT B 06CNYXMBaHUN
1 obecneyeHnn nx yrnem, cetm ux
nHTepecytoT. OHM BYepa NpoABuIn
WUHTepec K Hawummn obnsHepro,
KOTOpble Obln BbICTaBNEHbI Ha NPU-
BaTV3aLIio, TENIOKOMMYH3Hepro. To
eCTb, UX OYEeHb VHTepecyeT Teno-
reHepvpyowana MHGPacTPyKTypa»,
— CKasas OH.

Mo ero cnoam r-Ha lemumiumHa,
YKpauHCKasa CTOPOHa yxe obcyanna
BO3MOXHOCTW NPUXOAA Ka3axcTaH-
CKOro Kanurana Ha CBOW PbIHOK C
npeacTaBUTeNAMM BNacTn Kasaxcra-
Ha 1 YacTHbIMW SHepreTnYecKnMm
KOMMNaHWAMMU, Y MHTEpPeC C UX CTOPO-
Hbl HELLYTOYHbIN. OfHaKo aKCnepTbl
B 3TOM COMHEBAIOTCA.

Kasanocb 6bl, yKpanHCKUIA pbIHOK
noTpebneHnsa SHeprum aencTem-
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HCKMI KankaH !
X UHBECTUL NI
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B BepxoBHOI1 paae NoKa He MPUHANKN 3aKOHOAaTes/IbHble U3MEHEHUA AJA NPoBeAeHNA

3¢ PeKTUBHOI NpuBaTU3aALUN

TeNbHO NaKoMbI KyCOK AnA MHBEC-
Topa, 6onee 40 MNH HaceneHus 1
[IOBOJIbHO pa3BWTan SHeproemkas
TAXeNnaa NPOMbILWNEHHOCTb AaloT
BO3MOMHOCTb B CPaBHUTENbHO KpaT-
yaliLmne CPOKMN BEPHYTb MHBECTULN
1 BbINTU B Npmnbbiib. Ho, o MHeHuto
anpekTopa LleHTpa nccnegoBaHui
npvKnagHol SkoHoMuKky MKaHbi6e-
Ka AlrasmHa, MasioBepoATHO, 4YTO
oTeyecTBEHHble dHepreTuyeckKmne
KOMMaHuMW nonayT ocBanBaTb yKpa-
WNHCKMI PbIHOK.

«C TOYKM 3peHuns anBepcudmKa-
LK, NPUXOA HALLIMX SHEPreTUYECKNX
KoMnaHwuin B YKpauHy, ¢ ee 605bLIMM
pbIHKOM MoTpebneHus sHepruu,
3TO NIOrNYHbIN Xof. TeopeTnyecku,
Ha 3To mornu 6bl nowTn KEFOK 1
«Campyk-dHepro». OfHaKo Ha npu-
BaTM3aLI0 06EKTOB NoTpebyeTca
[OBOJNIbHO MHOTO CpefcTB. KTomy e,
HaBepHAKa, yCNoBWA NprBaTM3aLmm
nogpasymeBaloT U nocnegyowue
nepuoanyeckme BlOXeHNA B MO-
AepHV3aLMIo 1 pa3BUTUe Kak Cammx
06bEKTOB NpuBaTM3aLMK, Tak 1
conyTcTBylolen MHGPaACTPYKTYpbI.
YunTbIBas HbIHELLHIOK SKOHOMMYEC-
Kyto cuTyaumto B KasaxctaHe, Bpag,
NNy KOMMNaHUI eCTb AOCTaTOuHble

cBobopHble cpeacTea. C Kpeantamm
TOXe He MpPOoCTO, Y Ka3axCTaHCKMX
6aHKOB cellyac Mano «AJINHHbIX»
neHer. EquHcTBeHHoe, uto «Cam-
pyK-KasblHa» MOXeT B 3TOM MyaHe
NOMOUYb CBOEI «AOYKE», HO 3TO yXe
6yeT BONEBOE peLleHne», — CYNTAET
r-H AlirasuH.

Elye oguH KpynHbIN UrPoK pbiH-
Ka — AO «LleHTpanbHO-A3naTtckas
31eKTpO3HepreTuyeckasa Kopropa-
umax» (LLASK), 3asBun, uto B flaHHOE
Bpems AeATeNIbHOCTb KOMMNaHnn
cpoKycmpoBaHa Ha pa3BuTUM Npw-
Hagnexalyx emy reHepupyoLwmx,
nepefawuwmx U NOCTaBAAOWNX
3NEKTPUYECKYIO 1 TENIOBYIO SHEp-
rvio komnaHun B Masnogapckon, Ce-
Bepo-KasaxcTtaHCKon 1 AKMOSIMHC-
KOW 0bnacTax, a TakKe cObITOBOM
KomMnaHun B ActaHe. /1 B ux nnaHax
HeT BbIXOa Ha 3apybexHble PbIHKN.

«C 2009 roga Ha npeanpuATUAX
AO «LLASK» peanusyeTcsa macwtab-
HaA MHBECTULMOHHAA nporpamma
Mo MOAEPHM3aLMM N PEKOHCTPYKLIMN
AKTMBOB, HaMpPaB/IEHHAA Ha 1X pa3-
BUTWE, NOBbILLEHNE 3PHEKTUBHOCTU
1 peHTabenbHocTH. Kpome pa3sutus
nouepHux npegnpuatn AO «LIASK»
NnaHMpyeT TakXKe yyacTre B Npoek-

TaX Mo PacLUMPEHMIO PErMOHaNBHOTO
NPUCYTCTBINA Ha pbiHKax KasaxcTaHa.
[llaHHasA cTpaTerns BbipaboTaHa BO
B3aUMOAENCTBMM C aKLMOHEepamMm
AO «LJA3K» — EBponeiickum 6aH-
KOM PEKOHCTPYKUMM N Pa3BUTUA,
Ncnamckum nHopacTpyKTypHbIM
$OHAOMY, — COOOLUNN B KOMMAHWN.
EcTb eLLe Tpy NpMUMHBI, MO KOTO-
PbIM Ka3axCTaHCKMe MHBECTUL MM B
SHepreTUYecKni CeKTop YKpauHbol
He BbIrNALAT NPUBNEKaTeIbHbIMU.
MNepBaa — 3TO COCTOAHME CaMoO-
ro cektopa. Tak, no obumymans-
HbIM AaHHbIM 3aJO/IKEHHOCTb
dusnyeckux nuy Tonbko B Knese
Ha 01.07.2015 roga gocTturana
157,7 MnH rpuBeH (6bonee aByx
Mnpa TeHre). K Tomy e, B OCHOB-
HOM, BbICTaB/IEHHbIE HA MPOJAXY
AKTUBbI SHEPreTUYeCKoro cekTopa
He B CAMOM JlyulleM COCTOSHMWM,
BO MHOIOM M3-3a ANUTENbHOIO
OTCYTCTBUA PUHAHCMpPOBAHMA,
[OCTaTOYHOTO AN1A MOAEPHMU3aLMUN
1 pa3sutus. W, Kak Bbllle yxe oT-
MeTUN r-H AiirasuH, npuBeaeHve B
NopsAAOK 3TOro X03AKCTBa NoTpe-
6yeT [OMNONHUTENbHbIX BAVBAHWIA.
BTopas npuumHa - 3T0 HEBHATHOE
3aKOHOAATENbCTBO CTPAHbI.

CobcTBEHHO, MO NiaHam npasu-
TenbcTBa YKpauHbl 6onee 200 06b-
€KTOB, B TOM umcrie 1 Heckonbko M3C,
06513HEepPro 1 Apyrue, AOMKHbI 6bIn
0TAaTb MHBECTOPAM YXKe B 3TOM rofly,
O[lHaKO NpYBaTM3aLuIo NepeHecnn
Ha cnepytowmii rog. MpuynHamn
NpogAJIeHNA Ha3BaHO TO, YTO YMOJHO-
MOY€EHHbIE OpraHbl ynpaBfieHys roc-
COBCTBEHHOCTHIO TOPMO3AT NPOLIECC
nepepaun B GOHA rocumyLLecTBa
aKTMBOB AN1A NpuBaTM3aLmmn. Kpome
TOro, B BepxoBHowm page noka He
NPUHANN 3aKOHOAATESbHbIE M3MeHe-
HUA anA nposefeHns 3G deKTNBHON
npvBaTU3aLmn.

«Kak 6bl HM 6bIIV NAOXN HALK
WNHCTUTYTbI (BnacTu — «Kb»), oHn Bce
e eCTb 1 OHM 3aJaloT onpeaeneH-
Hble NpaBwna NoBeAeHNA Ha PbIHKe.
Hawwm nHctuTyThI, 6€3yCnoBHO, TOp-
MO3AT Halle pa3BuThe, HO BCe-Takn
paborTatoT. B YkpauHe coctosaHue
WNHCTUTYTOB COBCEM MnayeBHoe. To
€CTb TaM HET XOTb CKOJbKO-HMOYab
onpepeneHHbIX NpaBusl, KOTOPbIM
cnepytot Bce. B YkpanHe He To uTO
NPVLLAbIN YeNToBEK, CaMU YKParHLibl
TOYHO He 3HaloT, MO KaKVM npasuiam
BECTU CBOM AeNna, — FOBOPUT Anpek-
Top Oil Gaz Project XKapac AxmeToB.
— CO6CTBEHHO, 3TO W MOCAYXMWNO
O[IHOW U3 rMYBUHHDBIX, OT TOrO He COB-
cem BUAMUMbIX, MPUYMH CMeLLeHnA
AnykoBMnYa. A fo Hero He nepeus-
6paHue lOwWweHKo 1 He n3bpaHue
TumoweHKo. Ho nocne MangaHa
peanbHOro M3MeHeHWA COCTOAHUA
WHCTUTYTOB He npou3owso. Tomy
eCTb MHOTO NMpUYKH. B nepsyio oue-
pefb — HeCNOCOBHOCTb YKPANHCKIMX
3ANT NOCTYNUTbLCA COBCTBEHHBIMU
NHTepecamun B Mofb3y UHTEPeCcoB
CTpaHbI», — CYMTaET SKCMepT.

Hy 1, HakoHeL, nocnegHAA NpuyK-
Ha, He NO3BONAOLLAA paccMaTpUBaTb
JHepreTUYecKnn CeKTop YKpauHbl,
KaK yjauHoe BNoXKeHne CPeacTB, 3T0
nonuTUYecKan HectabunbHocTb. Mo
MHEHMIO r-Ha AMrasvHa, HblHelHee
nonoxeHue fgen B YKpanHe He nos-
BOJIAET C YBEPEHHOCTbIO 3aBEPUTL
NoTeHUManbHbIX UHBECTOPOB, YTO
3aBTpa K BlAaCTV He NPWAYT HOBble
nioAK, U He peLLaT HauMoHanu3npo-
BaTb NPVBaTU3NPOBaAHHbIE aKTVBbI.

MeTann Ha BOJTHE NO3u

<« [cTp. 1]

Mo cnoBam gupekTopa aenapTa-
MEHTa aHanuUTUKKn «Acbin-MHBecT»
AnBapa baiikeHOBa, JaHHbIV TPeH[
6bln NogAepKaH 3a CYET HECKONbKIX
dakTopos. B nepsyto ouepeab, Ha BOS-
He MOo3nTVBa Ha rMobasbHbIX PbIHKAX
N POCTOM LieH Ha HedTb, BO-BTOPbIX
— C nomoLblo GyHAAMEHTaNbHbIX
daKkTopoBy oTAENbHbIX KOMNaHUIA. OH
YTOUHAET, YTO BOMBLUMHCTBO LIEHHbIX
Gymar 3aKkpbinu Hepeno B Mkce,
npuyem Tpu U3 HUX B3neTenn bonee
yem Ha 10%.

«Ha npoTaxeHnn Bcelt Hepgenn Ha
BaJIIOTHOM PbIHKE MPOAOMXKanunch
VHTEPBEHLIM CO CTOPOHbI HaubaHKa,
0o6wWurii 06beM KOTOPbIX MPEBLICU
$330 mnH Mpun 3TOM Mbl BUAKM, YTO
perynatop peLumn JonyCTuTb niaBHoe
0cCrnabneHne Kypca TeHre, yunTbiBas
COXpaHAoLLMeCA AeBaNbBaLNOHHbIe
oxupaHua. Mo ntoram Hefenm Mbl yBu-
[envi NafieHie HaLMOHANTbHOV BaTiOTbl
npoTvB fosnapa 6onee yemHa 1,2%»,
— yTouHseT r-H bankeHos. B nugepax
pocCTa OKa3anucb NPocTble akuum
mMeaHoW komnaHum Kaz Minerals, Bbi-
poctume 6ornee yem Ha 30%.

«BoccTaHOBNEHWE KOTUPOBOK NOC-
Jie MOLLHBIX pacnpogax NpoucxoauT
AOCTaTOYHO yBepeHHo. [pn 3Tom
nogbem B OCHOBHOM NPOUCXOAUT
BMeCTe CaKLaMM CbIPbeBOro Tpeae-
pa Glencore, KOTUPOBKY 1 3asBNEHUA
KOTOPOro BbICTYMWAN OCHOBHbIMU
daKkTopamm nopaepKKM AfiA Kasax-
CTaHCKOrO MEAHOTO FuraHTay, — fno-
AcHAeT AnBap bankeHoB. [MaBHbIN
VNHBECTULMOHHDBIN KOHCYNbTaHT UK
«®pupom drHaHc» Tumyp Ackapos
rOBOPUT, YTO aKTUBHOCTb MO 3TUM aK-
LiSiIM Hauarnacb B CepeaviHe CEHTAOPSA
C NOKanbHbIX MaKCUMyMOB.

«Llena B 650 TeHre ynana go 350
TeHre 3a akuuio, Ha yavBeHne na-
[eHMe 3TVX aKUuiA KoppenupoBano
C nageHviem akuuin Glencore - kpyn-
Helwero cbipbeBOro Tpengepa. Ha
MOW B3riAf — 3TO TaK Ha3blBaeMblin
«CEHTUMEHT», KOrfla MHBECTOpPbI Ha-
YMHAIOT aKTMBHO MpopasaTb bymary
NPy KPaTKOCPOUYHOW HeraTMBHOW
HOBOCTY. COBCTBEHHO, CEHTVMEHT Obln
CBAA3aH C KPaTKOCPOYHbIM MageHnem
LieHbl Ha Mefib HUXKe NCUXoNiornyec-
Koro ypoBHsa — $5 000 3a TOHHY, O
$4 956, HO KaK TOMbKO LieHa Ha Mefb
BEpHynacb B Kopugop B $5 200-5
390 3a TOHHY, LieHa Ha aKkLuIo Havyana
BOCCTaHaBNNBATbCA», — MOACHWN
r-H Ackapos. Ha ero B3rnag, akumm

Bbymaru Kaz Minerals B 6nvmkaiilume mecsiybl nonpo6yior
npeoponeTb yposeHb 700 TeHre

KOMMaHuK no-npexxHemy dyHaameH-
TaslbHO NpuBneKaTenbHbl. «AKLN
Kaz Minerals nogHsnuce Ha 64% u
TeM CamMbIM CTaj abCOMIOTHBIM nze-
pom pocTa nHgekca KASE. OgHum n3
$aKTOpOB poCTa LieH Ha akuuy cTana
[neBanbBaLuA TeHre Ha 34,9%, Tak Kak
[laHHaA KOMMaHWA HaNPAMYIO CBA3aHa
C 3KCMOPTOM CbIpbeBbIX TOBapOB 1
nmeet Kpocc-mcTuHr Ha KASE/LSE.
[ononHutenbHbIM ApaniBepoM pocTa
akuuii Kaz Minerals, BO3MOXHO, CTana
nepenpoiaHHOCTb akuuni n pocT
Me[HbIX KOTUPOBOK», — FOBOPUT OH.
Ha B3rnapaHanuTka iHBeCTULIOH-
Horo xonavHra «OuHam» borgaHa
3Bapuua, 6ymaru Kaz Minerals B
6nvKaiiLLve mecALbl TonpobytoT npe-
oponeTb ypoBeHb 700 TeHre. OgHako
B Hauarne cnieflytoLLero roaa, B Cylyyae
yXyAlWeHnA cMTyalmm, BO3MOXHO
KOPPEKLIMIOHHOE CHIKEHE 1 BO3BPa-
LieHne K ypoBHI0 630 TeHre 3a akuuio.

B KasaxcrtaHe

«KasuunHK», reHepanbHbIM CMOH-
COPOM KOTOPOrO ABMAETCA KpynHe-
LU MUPOBOW CbIPbEBOW Tpeaep U
npoussoauTenb metannos Glencore
Plc, 6ykBanbHO Ha AHAX pacnpocTpa-
HUN coobLleHne o ToMm, YTo 13 500
TbIC. TOHH OOBABNEHHOIO COKpaLLe-
HWA BbINyCKa LMHKa LUBENLLAPCKON
KoMnaHuu okosno 40 TbiC. NpugeTca
Ha [OJII0 Ka3axCTaHCKOro npeanpu-
ATnA. OCHOBHas [0S CHYPKEHWS NO
«KasumHKy» 6yneT JOCTUIHYTa 3a
cYeT ymeHblueHna o6bemoB nepe-
pabaTbiBaeMOW CO CKNaZioB KOMMaHWN
LMHKOBOW PyAbl MECTOPOXAEHMA
«WanmeppeH», pobbiTol paHee B
KocTaHaickon obnactu — 30 ThiC.

TOHH 1 0KONO 10 ThIC. TOHH 3a CYeT He-
60bLIOrO CHKEHUA BbINYCKa LIMHKA
B pyAax Apyrux mectopoxaeHuin. Mpn
3TOM MOAYEPKMBAETCS, YTO KOMMAHUA
COXPaHUT BbINyCK padrHMPOBaHHOIO
MeTasna B KauecTBe rotoBol npo-
[yKLMW Ha CyLLieCTBYIOLLIEM YPOBHE 3a
CYeT NOKYMKW LIMHKOBbIX KOHLIeHTpa-
TOB Y CTOPOHHVX NMPOAABLIOB.

KomnaHua Central Asia Metals co-
obwwmna, YTo NoaAepXmBaeT NPowu3-
BOACTBEHHbIVI OPUEHTUP Ha TEKYLLIA
rof, HECMOTPA Ha CHVXeHne npo-
N3BOACTBA B TPETbEM KBapTase Ha
Ka3zaxcTaHcKom npoekTe «KoyHpagy. B
TpeTbeM KBapTane KOMMNaHUsA npous-
Bena 2 966 TOHH meaun npoTue 3 337
TOHH B aHaNorM4yHOM rnepriope rofgom
paHee. CHUXeHMe Bbinycka CBA3aHO C
onepaLVOHHbIM UHLIAEHTOM B UIOHE.
OfHaKo pyKOBOACTBO KOMMaHWUN
YKa3blBaeT, YTO CMOCOBHOCTb npes-
NPUATUA NPOV3BOANTL BbICOKOKaYe-
CTBEHHY!O KaTOfAHYO Mefib MPW KOHKY-
PEHTHBIX M3AepAxKax He nocTpagana.
Ha 2015 rog oprieHT1p Npor3BOACTBa
meau Central Asia Metals coctasnsaet
12 TbIC. TOHH.

Eurasian Resources Group (ERG)
B CBOIO ouepefb, cooblymna, 4to B
pamKax UHBECTULMOHHOTO dpopyma
«EpTic NHBecT-2015» B lNaBnogape
gorosopunacb ¢ poccuickon BTb o
npeAsKCNopTHON Npeaonnare Ha no-
CTaBKy a/loMUHNA Ha cymmy 180 miH
€BpO, a TakXe O AOMOJIHUTENIbHOM
npeA3KCrnopTHOM GUHAHCMPOBaHU
Ha cymmy $150 MSIH Ha NOCTaBKM
rMHO3eMa.

«Takum 06pa3om, HeCMOTpPA Ha
CJIOXKHYIO KOHBIOHKTYPY CbIPbeBbIX 11
dUHaAHCOBbIX PbIHKOB, EBpa3suiickan

TNBA

rpynna JOCTWIa 3aniaHMpOoBaHHbIX
nokasaresieil No NpuBMIEYEHMIO JO-
NMOJIHUTENBHOTO PUHAHCMPOBAHNSA
Ha cambIX OMTMManbHBIX YCIOBUAX,
[OCTYMHbIX B HACTOALMIA MOMEHT Ha
PbIHKE», — FTOBOPUTCS B COOOLLEHNM
ERG. CraBka no KpeguTy B eBpO CO-
CTaBUT 7,5%, No fonnaposomy drHaH-
CMpPOBaHWMIO — 6,5% rofoBbIX, CKasan
Reuter 6nu3kuin k neperosopam ¢ BTb
VNCTOYHUK.

ERG, B yaCTHOCTW, NOCTaBNAET M-
HO3eM POCCUINCKOMY antoMUHEBOMY
ryraHTy «Pycany». QuHaHcpoBaHue
BTB Ha $150 M/H NMOKpPbIBAET NpUMep-
HO 15% KoHTpakTa ERG Ha nocTaBky
«Pycana» 3,5 MnH TOHH rMnHo3ema
8o 2019 ropa. Kpegut Ha 180 miH
€BpO MOKPbIBaeT 25% 06LLelt CyMMbl
CHEJIKU Ha SKCMOpTHble nocTaBkmn 500
TbIC. TOHH antoMuHKA ERG B TeueHne
ONKANLLINX NATYN JET.

Cront otmeTuTb, Yto BTB He nep-
BbI pa3 nopaep:an nokcemoéypr-
cKyto rpynny — netom BT npognun
CpoK ynnatbl gonra KynneHHon ENRC
0o 2021 ropa. B ntoHe 31oro roga nc-
TOYHUK, 6nM3Knin K kKomnaHun ERG,
roBOpWI1, YTO OHa foMmxHa BTB Bcero
$3 mnpa. Ho B 3TOM rofly areHTcTBo
Moody's oTmeTUno pactywue ona-
CeHVIA MO MOBOAY BbICOKOTO YPOBHSA
[O/ra KOMNaHuK, U3 Kotoporo $4,4
MAPA NPUXOANTCA HA POCCUINCKINX
KpeaMTOPOB U AOSIKHO ObITh BbiMa-
yeHo B 2016 rogy. Tak»ke OTMETUM, UTO
Ha nnowaake ¢popyma EBpasuiickan
rpynna Takxe 3aKk/oumna c akumaTom
MaBnogapckoi obnacti MeMopaH-
[yM O COTpYAHUYECTBE B LieNnax pea-
NM3aLMn MHBECTULIMOHHBIX NPOEKTOB
CTOMMOCTbIO OKOMO $1 MNpA B pamKax
Ka3aXxCTaHCKO-KUTANCKMX MEXMNPaBu-
TENbCTBEHHbIX cornalleHunin. Hanom-
HUM, B [eKrHe B pamKax HeflaBHero
rocyfapcTBeHHOro BU3nTa npesu-
neHTa PK Hypcyntana Hasap6aeBa
B KnTait 661110 NoanmcaHo pamoyHoe

cornaweHve mexay focbaHkom pas-
BuTUA Kntaa n ERG.

B cnyuae nonyuyeHuna 15-netHero
NpPoeKTHOro GprMHaHCUpPOBaHUA OT
3TOro $pMHaHCOBOro MHCTMTYTa EBpa-
3UNCKan rpynmna CMOXeT NOCTPOUTb
TpeTblo ouepeab KasaxcTaHCKOro
3NEKTPONM3HOro 3aBOja NPON3BO-
OnTenbHOCTbIO A0 140 ThIC. TOHH nep-
BWYHOIO allOMUHUA B rof} CJIMTENHbIM
oTAeneHvieM 1A NPOU3BOACTBA asto-
MWVHIEBbIX CN/IaBOB, a TakXKe Co3AaTb
[ONONHNTENbHOE NMPOU3BOACTBO
3NEKTPO3HEPTUMN Ha COBCTBEHHDBIX
MOLLHOCTAX B I. AKCy. Peub nget o
PEKOHCTPYKUMN dHeprobnokos N7
1 N28 AKcycKom aneKkTpocTaHLuun €
MOBbILLEHVEM MOLLHOCTY Kaxoro Ao
325 MBT. [JononHWTeNbHbIE CTUMYJIbl
L1 5TOro NPeAoCTaBUT NepeHoC Cpo-
Ka BCTYNNeHVA B CUY AONTOCPOYHOTO
PbIHKa MoLHocTel Ha 2019 rog.

Yro KacaeTcAa MefHON KOMNaHWm
Kaz Minerals, To oHa HanomHwuna, 4to
KoMriekc no nepepaboTke meaHoN
py£b! B IKMOACTy3ckom paiioHe (bo3Lu-
akonbckui TOK) yxe Bbllwen, Kak
roBOPUTCA, Ha GUHMLLHYIO MPAMYIO.
Bo3BeaeHbl NPon3BOACTBEHHDIE KOP-
nyca, e MAeT MOHTaX 060pyAoBaHUS,
NPOJIOXeHbl BCe KOMMYHUKaLuu,
00ycTpoeH BaxToBblIi nocenok. Crpo-
NTENbCTBO 3TOrO rMraHTa LBETHOMN
MeTannypriv (paBHoro obbekTa HeT B
CHT) 6b1n0 Havato B 2010 rogy, 1, He-
CMOTPA Ha MUPOBOW KPU3WC U Apyrie
HeraTuBHble $aKTopbl, ceyac roto-
BUTCA €ro TOPXKeCTBEHHbIN 3anycK.
O6LLas CTOMMOCTb MPOEKTa, KOTOPbIN
npegycmaTpvBaeT Jo6bluy 1 noche-
Jylollee oboralyeHvie MefHON pyabl
- $2,2 mnpga. KanutanbHble pacxoabl
Ha cTpouTenbCcTBO boslwakonbckoro
[OKa B nepsow nonosuHe 2015 roga
cocTtaBunmn $215 mnH bygeT uHBe-
CTMpPOBaHO elle $640 MIH, Npuyem
4acTb 3TVX CPEACTB, Kak OXWAaeTcs,
nepenget Ha 2016 rop.

CnpaBkKa «Kb»

«50 camelx sruamesnbHeix 6usHecmeHos Kazaxcmara-2015», kyda souwisiu u npeo-

cmasumenu ompaciau MK

Tpembe Mmecmo 8 0aHHOM cnucke coxpaHusl Bnadumup Kum, komopomy npuHao-
nexum 33,4% akyul Kaz Minerals plc u maxopumapHas dons 8 TOO «Kopnopayus
Kazaxmbic». Ha wecmom mecme 00UH U3 OCHOBHbIX KYUOHepo8 ERG — AnudxaH
Mépazumos, komopomy npuHadnexum 20,7% Eurasian Resources Group (ERG).
19-e mecmo 3a 30yapdom Ozaem — maadwum napmHepom Bnadumupa Kuma no
Cuprum Holding, komopoU nocne peopeaHu3ayuu nepeuiiu «3peseie» akmuesl
KapazaHouHckod, Ke3kazeaHckol u banxawckol npou3soo0cmeeHHbIX NOWAOOK
TOO «Kopnopayus Kazaxmeic». Ha 22-m mecme 6 cnucke — Onez Hosauyk, komopebiU
8nadeem 7,8% axkyudi 8 nybnuyHol Kaz Minerals plc.

HedTb: onTmnsm
Ha KOPOTKe

3KC

Pactywuin TpeHg ctom-
MOCTU Cblpoil HedTU Ha
MUPOBOM pbIHKE AaeT
nosop Ans 6lo>KeTHOro
onTummusma KasaxcraHa.
OfHaKo cUnbHO paccym-
TbIBaTb Ha TO, YTO LieHbl HA
HedTb NpogomKaT pactu
He CTOMT, cUMTaeT 3KCneprT.
CoxpaHsieTca 6onbluas Be-
POATHOCTb NafgeHUA HedTH
[0 peKopAHbIX YPOBHeE.

Uropb KJIEBLLOB

Oblovepchbl Ha HedTb MapKM
Brent BbiGpanncb N3 TOProsoro
finanasoHa, CIoXMBLLErocA B Teye-
HWe [OBOIbHO AOJITOr0 BPeMeHun
KOHCoNmaauuu, elle Ha npoLuion
Hepene. Mpy 3TOM TpeHS B Lenom
CKnaablBaeTcs NO3UTUBHBIN — Brent
TopryeTcs Bbiwe $52 3a 6appens.
MepnneHHo, HO BEPHO YKpennatT-
cA asnatckue Bantotbl, OPC noka
He NOBbILAET CTaBKY, 1 NOABUINCD
nepsble Npobneckn Hagexnabl Ha
yMeHblueHne feduunta 6anaHca
MeXay NpeasioxKeHem 1 CrpoCoM.
Tak, B ceHTAOpbCKOM oTueTe Baker
Hughes (ogHa 13 KpynHemnwmnx B
Mupe HedpTerasoBblx CEPBUCHbBIX
KOMMaHWIA) rOBOPUTCA O CHUXKEHUN
KonmyecTBa 6ypoBbIX yCTAaHOBOK B
Mupe ewe Ha 2,4% (3a rog noytun
Ha 40%), no6biua Hedptn B CLLA 32
nocnefHow Hepeno CHU3UNachb
Ha 130 Tbic. bappeneit B cyTku. Mo
oueHkam EIA npoouumT npeano-
XKeHunA HedTW Ha MUPOBOM PbiHKe
B CeHTAGpe cHu3mnca ¢ 2,6 MiH
o 1,3 mnH 6appeneii B cytku. K
TOMY e NpoMn30LWNIo cepbe3Hoe
yKpenneHune poccuinckoro pybns
K gonnapy. Kasanocb 6bl, BCe ro-
BOPUT O TOM, YTO KPU3WC MOLLEN Ha
y6binb. OfHAaKO HOBOCTY C pbIHKA
MAYT npoTmBopeynsble. Hanpu-
mep, rnaBa MuHaHepro KasaxctaHa
coobLaeT 0 CHMXeHUn aobbiun
HedTn B PK no ntoram 2015 roga
Ha 1 MAIH TOHH. EIA nporHo3upyeTt
CHUXeHne aobblun HedTn B PK B
2015-2016 rr. ¢ 1,76 mnH go 1,72
MAH 6appeneii B CyTKU B NEPBOM
KBapTane Tekyuwero roga. Mpw
>Tom [lManaTta npepacrasuTenen
koHrpecca CLWA opgobpuna 3ako-
HONpPOeKT 06 OTMeHe 3anpeTa Ha
akcnopT HedpTn 13 CLUA, KoTopbIi
nencrteosan ¢ 1975 ropa. Cam 3a-
KOHOMNPOEKT ceyac paccmaTtpuBa-
eTCA CeHaToM, M NoKa Kaknx-nmbo
NpeAnoCbINOK K ero HeogobpeHuio
HeT. CayaoBckan Apasus, B 6opbbe
3a JONI0 pblHKa, CHU3MMA LeHbl
Ha HOAGPbCKME MOCTaBKU HedTu
B A3uio Ha $1,5-2 3a 6Gappensb.
B ceHTAbpe Poccma HapacTuna
[06blYy O PEKOPAHOrO YPOBHA
(10,74 mnH Gappenei B cyTKM) 3a
BeCb NOCTCOBETCKUM nepuog. Mpwn
3Tom B cTpaHax OMEK Ttakxe Ha-
pawmBatoT fo6bIUY 1 AepxaT ee
cTabunbHo Bbiwe 10 MiH 6appeneii
B CyTKW. A BCe Befyline CTPaHbl-
notpebutenu, Takme Kak Kntan,
AnoHuA v gpyrve BblHYXAEHbI
TPaTWTb 3anackl Ha nofafepxaHue
3KOHOMUKM, NPUYEM MHOTMe Bbl-
BOJAT CyLleCTBEHHble CpeacTBa
13 BIOXKEHWI B Pa3BUTbIE CTPaHbI,
B TOM YuncCie pacnpopaBan KasHa-
yenckne obnuraumn CLIA. OgHako,
NO MHEHWIO TNaBHOMO 3KOHOMMW-
CcTa KomnaHum Saxo Bank CTtuHa
AAkob6ceHa, TOT e Kutai ceityac
ABHO HeOOLIEHUBALOT, 1 NafieHne
notpebneHna HedpTenpofyKToB B
3TON CTpaHe ABNeHVe BpeMEHHOe.
«Kaxablin aymaeT, 4To ocTanbHble
noHMMmaloT cutyaunio ¢ Kutaem
HenpaBuibHO. YANBUTENIbHO, HO
KaXkabli1 fyMaeT, YTo ero cCo6CTBeEH-
HbI YHUKabHbIN aHann3 cambli
BepHbIN. Ecnun Mbl roBopum 06 ame-
PUKaHCKUX MHBECTOpax, TO 34ecb
6bITyeT MHEHME, YTO «nafeHune
Kutas - 370 nuwb Bonpoc Bpeme-
HW...».3a BCe Ba C MO/IOBUHOM AiHA
moero npe6biBaHma B CLLA HuKTO,
nofyYepKMBal0 — HUKTO, faxe He
ynomsHyn o «llenkosom nyTu»
— HU eguHoro cnosa! 3To nopasu-
TesIbHO, YYUTbIBaA, YTO 3TO Kpyn-
Hellasa nporpaMmma UHBECTULIIA 1
nporpamma cCHabXeHuna ToBapamm
co BpemMeH nnaHa Mapuwanna. Xouy
OTMETUTb, YTO MOA TOYKa 3peHunsA
ocTaetca cnepywouwen: «Hukto go
KOHL@ He MOHMMaeT, YTO Npouc-
XxoanT c Kutaem, HO UITHOPMPOBaTb
HOpMYy cbepexeHUin Ha ypoBHe
55% v «lenkoBbIn NyTb» NPOCTO
rnyno», — ckasan r-H AkobceH. Mo
MHEHMUIO e dKcnepTa pbiHKa On-
»aca bangunbaunHoBa, c dpuHaH-
camu HepTepobbIBalOWMX CTPAH
cKnapbiBaeTca elye 6onee Hermo-
HATHaA cuTyauma. «<HecmoTpsa Ha
pocT fo6bIuN HeDTU 1 OTCYTCTBUE

HemanoBsaxHbiMm pakTOpoOM, KOTOPbIi1 GyaeT BANATL Ha
MUpoOBbIe pbIHKU ABnAeTca paH

KaKMX-N1M6BO NIaHOB MO CHUXKEHWIO
nokasarveneii, 30/10TOBaNOTHbIE
pe3epBbl HedpTepgobbIBatOW KX
CTpaH NPOoAOMXKaIOT TaATb: NpaBu-
TenbcTBO HopBernu Bnepsble 3a
[onrne rofbl HAYHET U3bATUA U3
HedTsHoro ¢oHaa ans nokpbITHA
neduuuta 6logxeta B 2016 rogy
Ha $25 mnppa (B KasaxctaHe exe-
rogHble TpaHchepTbl U3 HaydboHaa
cocTaBnAT okono $7-8 mnpa),
3BP Poccuun ¢ Hayana roga cHU3m-
nncb Ha $20 mapg ao $369 mnpa,
a pesepsbl Caygosckon Apasumn
CHU3WUANCH NOYTW Ha $73 mnpa Ao
$654 Mnpg», — rOBOPUT SKCNEPT.

3aBce gBa ¢ nonoBuHoU
gHA Moe20 npebblBaHus
8 CLLA HukTO, hoguep-
KUBQHO — HUKTO, gavke He
yNOMAHYA 0 «LLlenkoBom
NYyTU» — HU €gUHOZ20 CAO-
Ba! 310 Nopa3uTEADLHO,
yyuTbIBas, UTO BTO KPYN-
Helwaa Npo2paMMA UH-
BecTuuul U NPO2PAMMA
CHabxeHus ToBapamu
co BpemeH naaHa Map-
WAAAQ.

Mo MHeHuo r-Ha bangunbanHo-
Ba, aHAJITUKU, KOTOPbIE 3aroBOpPU-
nn o npubnmxarLlemcs nepuoae
ctabunbHOCTM M nocnegyowem
pocTe pbiHKa, CKopee BbIMOHAT
onpepeneHHbl «3akas», onupasnch
TONbKO Ha YacTb pakToB. Paccma-
TpMBaTb Xe Hafo BCe KIloyeBble
acnekTol.

«Hapfo oTmMeTuTb, UTO BCA TEKY-
Wana CTaTUCTKa no HedTAHOMY
PbIHKY He oTpaaeT MOJIHYIo0 Kap-
TUHY. K npumepy, CHUXXeHne Konn-
YyecTBa 6YpPOBbIX YCTAHOBOK He ra-
paHTMpyeT byayulee cokpalyeHune
[06blum, TaK KaK He yunTbiBaeT no-
BblLeHVe 3bPpeKTUBHOCTY. PaHbLie
nA 6bICTPOro aHasM3a NosoXeHna
fien B HepTAHOWM KOMMNAHNMN MOXHO
6bI10 CMOTPeTb Ha NoKasaTtenun
pa3BefoYHOro 1 3Kcnnyatayu-
OHHOTro 6ypeHus (B MOFOHHbIX
MeTpax), HO CyLeCTBEHHbIN PoCT
TexHonorunuyeckon 6asbl nepeso-
pauvBaeT 3TV TPaAMLNOHHbIE BO3-
MOKHOCTY OLIeHKW: NPYMeHAeMble
TEXHONOrNK KYCTOBOrO 6ypeHus
no3BoNAT 6YpUTb MeHblue, Npu
3TOM fJ06bIBaTh 60sblUE, ObiCTpee
1 pelwesne», — roBOpuT r-H ban-
OVNbAVHOB.

Tak»e, N0 MHeHUIO 3KcnepTa,
OLeHKM TaK Ha3blBaeMOro «Hape-
ca» NpeanoXeHna Hag CIPoOCOM
[OCTAaTOUYHO YCJIOBHBI, MOCKOJIbKY
B TeKyllee BpeMs CNpocC He O3Ha-
yaeT dpakTnueckoe notpebneHue.
Kpome TOro, 13 cTpaH, oxBayeH-

HbIX JIOKanbHbIMK 60eBbIMU fel-
cteuAa — Upak, Jlusna n gpyrue,
NpoAosIKaeTCA TEHEBOWM 3KCNOpT
HedTV N HepTENPOAYKTOB, KOTO-
pbIl He TONIbKO He y4ynTbiBaeTcA
B odnLManbHOW CTaTUCTUKE, HO
N OKa3blBaeT HeraTMBHoOe BAUA-
HMEe Ha peruoHalibHble PbIHKU
- TeHeBaA HedTb CyLEeCTBEHHO
newesne. Ewe, no cnosam 3Kc-
nepra, AnA NOHVMaHUA CMTyauum
cnepyeT yumTbiBaTb UM TO, 4TO
pannu Ha asnaTCcKuX niolagkax
HOCUT CNeKYNATUBHbIN XapaKkTep,
NMOCKONbKY POCT SKOHOMUK CTPaH
ATP 3amepnseTca, noBoaoB AnA
HafeXA Ha BOCCTaHOBEHNME NoKa
HeT. «HemanoBaxHbIM paKToOpoMm,
KOTOpbIVi 6yAeT BAUATb Ha MUPO-
Bble PbIHKK ABnAeTcA un MpaH.
CaHKuun ewe AeNCTBYIOT, OHU
6yfyT CHATbI He paHee, YeM B nep-
Bow nonosuHe 2016 roga, nocne
yero HedpTb 13 xpaHunuu UpaHa,
no pa3HbiM oueHkam 60-70 mnH
6appenen, HauHeT NoCTynaTb Ha
MUPOBbIE PbIHKY, @ NaHnpyemoe
yBenuyeHune Jooblum HepTU TakxKe
npuBeaeT K yCUNEHUIO LLeHOBOMN
KOHKypeHuuun. Kpome TOroO, B
EBpone Bce vawe npusbiBawoT
CHW3UTb dHepreTMyecKylo 3aBu-
CMMOCTb OT POCCMINCKNX MOCTaBOK,
yBenuumne notpebneHme gpyrux
SHepreTMYyeCcknUx pecypcos u
npumeHss 6onee aHeprocbepera-
lowue peweHna. Taknm obpasom,
TeKyLUI POCT LieH ABNAETCA NULLb
KpaTKOBPEMEHHOI BCMNblWKON
onTMMMU3Ma», — CKasan 3KCnepr.
Onxac bangnnbguHoOB cymnTaer,
YTO OTBETA Ha BOMPOC — CKOJbKO
6yneTt nagatb HedTb 1 KOraa Hau-
HeTCA BOCCTaHOBJIEHMeE, NOXKanywu,
He 3HaeT HMKTO. 30/10TOBaNOTHblEe
pe3epBbl 3KCNOPTEPOB HedTU
NPOAOJIXKAOT CHMXATbCA, HO LieHbl
He AOCTUINN fHa.

Mo MHeHuIO 3KCnepTa, Nakmy-
COBOW ByMa)kkol pblHKa ceivac
ABNAIOTCA BantoTbl cTpaH lMep-
CMACKOro 3anmBa, KypC KOTOPbIX
XecTKo npuBAsaH K gonnapy CLUA.
K npumepy, cayfoBckui puan c
2000 ropa TonbKko B Kpmsnc 2007-
2009 rogoB cHuxanca go 3,71,
B OCTafbHOe BpemMsA OCTaBasAChb
Ha ypoBHe 3,75, a aupxam O6b-
einHeHHbIX Apabcknx IMnpaToB
noffep>1MBaeTca Ha HEM3MEHHOM
YypOBHe 3,67 C MOMeHTa BBeieHNsA
HauuoHanbHOM BanwTbl — ¢ 1973
roga.

«JTioboe CHMXKeHWe Kypca BasntoT
CoBeTa coTpyaHuUYecTBa apab-
CcKux rocypapcts lepcmnpackoro
3anunBa (CaypoBckasa ApaBus,
OA3, Katap, baxpewnH, Kysenr,
OmaH) byaeT cBufeTenbCTBOBaTb
O AOCTVMXXEHUWN [Ha, N TONbKO
Torga MoXHo 6yfeT OfJHO3HAUYHO
roBOpuTb O BOCCTaHOBJIeHUE
LeH B TeyeHMe WeCTU-AEBATU
MecsueB. A NoKa LieHaMm Ha HepTb
€CTb KyAa najaTb», — OTMETUI I-H
bangunbanHoBs.

Tem BpemeHem

Berecyana Ha npedcmosawel 21 okmabpa scmpeye skcnepmos YieHos OfNEK u
CMPaH, He 8X00AWUX 8 0p2aHU3AUUI0, NAAaHUpyem npedcmagumse Hogylo cmpa-
meauto 80CCMAHOBEHUA pOCMA MUpPO8bIX UeH Ha Heghme. [1o daHHeim OFEK @
cmpameauu BeHecy31bl 6yoem ucnose308amecs Cmapeiti MEXaHU3M NocmeneH-
HO20 COKpaujeHus 000bI4U C Uesblo yOepXaHus KoHmMpos ueH. B OEK 2ogopam,
Ymo 3mom naaH 00/KeH CHaYana 8epHymMs He(MAHbIE KOMUPOBKU HA ypPOBEHb
$703a 6appens, a 3amem ysenudums ux 0o $100 3a bapperns.
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3apnnaTHble NPOeKTbl TPebyIT HaAEXKHOCTW
n penyTauumn

dHKUA

3apnnaTtHbI NPOEKT — 3TO
y>Ke He TONbKO nepeBog 3a-
paboTHOI NNaTbl Ha KapTou-
Ky, oTMeualoT B 6aHKax. OH
obecneumBaeT Kak 6e3onac-
HOCTb NpeANnPUHUMATENAM,
TaK 1 yao6CTBO U AONONHM-
TeNbHble NIbroTbl NpU Kpe-
ONTOBaHUMN COTPYAHMKaM

- AeprKaTeNnsam 3apniaTHbIX
KapT. B To ke BpemsA cnpoc
Ha 3Ty yCnyry, no pa3Hbim
NpUYMHaM, MOXeT YNacTb.

Onbra KYAPALLOBA

PbiHOK YyKe HacblleH

HecmoTpsa Ha yBennueHue Ko-
JINYECTBa 3MIEKTPOHHDBIX MaTEXEN,
OCHOBHbIMU Aiep>KaTensimy 6aHKOB-
CKMX KapT ABNAIOTCA COTPYAHUKM
opraHusauuii, ABNAIOWKXCA yyacT-
HMKaMu1 3apniaTHbIX NPOEKTOB,
cyunTatoT cneymanuctol. COTpyaHM-
KN HECKOJIbKUX 6aHKOB BTOPOro
YPOBHA paccKasanu, Kakune 60Hycbl
npefocTaBaAAT OpraHU3auusam u
COTPYAHUKAM 3aprniaTHble KapTbl.

3amecTuTenb npepcepatens
npasneHua JO AO «baHk BTB»
(KasaxcTtaH) Amutpun ikosnes
paccKasan, uYTo pbIHOK MaTEXHbIX
KapT 1 3aprJIaTHbIX MPOEKTOB eXe-
roflHO PacTeT, 1 OTMEYaET ero Kak
OVMHaMWYHO pa3BrBaOLWNIACA U nep-
CNEeKTUBHbIN cerMeHT GUHaAHCOBOrO
pbiHKa B KasaxcTtaHe.

B «BTb» (Ka3axcTaH) oTmeualor,
YTO Ha POCT PbIHKA, B NMepPBYIO oue-
peab, BIUAET yBenMyeHne Konmye-
CTBa IOPUANYECKUX UL,

«[o gaHHbIM KOMUTETa MO CTa-
TmcTkn MH3 PK, 1 ceHTAbps 2015

CHPOC Ha 3apnjiaTHble NPOoeKTbl B 6aHKax moxeTt ynactb

rofa B cTpaHe gencrtesoBano 215
370 1opuguyeckmx nuuy,astoHa 17,5
TbiCAY 6OrblUe, YEM B Havase roga.
PacteT n KonuuecTso npegnpuATA
Manoro 613Heca, C YNC/IEHHOCTbIO
coTpyaHukoB o 100 yenosek. 3a
[1Ba NoC/ieQHMX rofa NPUPOCT TaKnX
opraHm3auun coctasun 13,8%», —
coobwun r-H AKoBnes.

«pyrmmn dpaktopamu pacuvpe-
HUA PbIHKa ABAAIOTCA: POCT Yncaa
SMUTEHTOB 1 3KBaepoB KapTouek,
yBennyeHne Konmyectsa sMnTu-
POBaHHbIX U PACNPOCTPAHEHHbIX
KapToueK, poCT 06 bEMOB TPaH3aKLWNA,
a TaKXKe pa3BUTME KapTOYHbIX NPO-
[yKTOB 1 YCyT, pefyiaraeMbix Kasax-
CTaHCKUMM GaHKaMu», — 006aBUI OH.

«Ha moli B3rnag, byayliee kapTou-
HOro 6V3Heca 1 3apnNaTHbLIX NPOeK-
TOB 33 6e3HaNNYHbBIMYK NIaTeXamu,
ONCTaHUMOHHbIMU KaHanamu. 3T0
[loKa3blBaeT fMHaMUKa yBennye-
HMA Ge3HaNNYHbIX NaTeXxken — 3a
nocnegHne NATb NeT KoNmyecTso
TpaH3aKLUuil yBennuunoch B 2,8 pas,

a ux obbem NoyTH B ABa pasar, — No-
ACHWN I-H fIKOBneEB.

B «<HapogHom 6aHke» oTmeTuny,
yTO XOTA BaHKOBCKOE 06CNyXMBa-
HMe 3apnnaTHbIX NPOEKTOB JOCTa-
TOYHO HOBasA ycnyra, HO Ha ceroj-
HALIHWIN AeHb JaHHbI CEerMeHT yxe
61130K K MepeHachbiLLeHuio.

«B Lenax pacwmpeHus KnneHT-
CKoW 6a3bl KaK lopuanYeCcKuX, Tak 1
busMUecKnx N1 Ha pbiHKe 3apnnat-
HbIX NPOEKTOB CYLLEeCTBYeT 6osIbLLan
KOHKYypeHUuA. Ho, HecmoTpA Ha
3TO, KOIMYEeCTBO OpraHu3sauun,
BbIOMPAIOLLNX 3aPMIaTHbI NMPOEKT,
€XEerofjHo yBennyMBaeTCa», — pac-
cKasanu B baHke.

B «HapogHom baHKe» e pgo-
6aBWY, YTO CHUXKEHMIO CNpOoca Ha
ycnyry MoryT nocnoco6ctsoBaTb
BbICOKMe Tapndbl, HNU3KOEe KauecTBO
0b6CNyK1BaHWs, a TakxKe penyTauua
6aHKa Mo NpefoCTaB/ieHUIO 3TON
ycnyru. Bo Bpema kpusuca euwe
6onbluee 3HaueHne npuobpeTaeTt
HafieXXHOCTb 6aHKa v ero penyTauus.

A

Bo3moxxHoOCTIN
3apnnaTHbIX KapT

«Ceryac 3apnnaTtHble NPoeKTbl
yXe He NpoCTo NnepeBof AeHer Ha
KapTy — 3TO uenblii Komnnekc $u-
HaHCOBbIX MHCTPYMEHTOB, AaloLLnX
npenmylectsa No CpaBHEHWUIO
C PO3HUYHbIMK KnneHTamu. Ha-
npumep, 6aHKN npegnaraioT AnA
CBOWIX 3apnaTHbIX KNMEeHTOB 6onee
NbrOTHbIE YC/IOBWA MO GAHKOBCKMM
npoayKTam», — OTMeTUN UCMONHK-
TeNbHbIV UPEKTOP MO PO3HUYHBIM
npopaxam AO «ATOBaHK» Pyctam
MasnaHos.

K npumepy, «<EBpasunckuin baHk»
npefocTaBnAeT KpeanTbl Ha NbroT-
HbIX YCIOBMAX COTPYAHUKaM opra-
HU3aUMi, 4TO MOXXHO paccmaTpu-
BaTb KaK YaCTb COLNANbHOrO NaKeTa,
B pe3ynbTaTe Yyero noBblllaeTcA
NOANBHOCTb COTPYAHUKOB K pabo-
TOAAaTenNio, OTMETUS PervoHanbHbIN
MeHepxep «EBpasuickoro baHka»
AnkyHyaH MaHues.

«3apnnaTtHble NPoeKTbl AnA 6aH-

KOB Bcerga 6biin 1 ecTb B nNpu-
opuTeTe, 0CO6eHHO B MociefHue
HECKONIbKO fleT MoNyaApHOCTb
3apniaTHbIX KapT Bo3pocna. Ha
[aHHbI MOMEHT OpraHu3aLum cTpe-
MATCS ONTUMK3UPOBATH PACXoAbl
Ha MepcoHan u 3apnnatHasa KapTa
B JaHHOM CJlyyae — TOT CaMblii WH-
CTPYMEHT, KOTOPbI COOTBETCTBYET
BCEM HEOOXOAVMbIM MapameTpamy,
- po6aBun oH.

I-H TaHWeB pacckasan, uto orpa-
HUYEHWIA MO KONMYECTBY COTpya-
HMKOB B LUTaTE KOMMaHWU AnA 3a-
KIIOUEHWA 3apNNaTHOro NPOeKTa Mo
KapTam 6aHKa HeT. B cTaHgapTHOI
NpaKTKe OTKa3 B y4acTuA B 3ap-
NNaTHOM NPOEKTe BO3MOMEH TOMNb-
KO, €C/IN NpY NPOBEPKe KOMMaHWn
cnyxba 6esonacHocTu 1 cnyxba
KomnnaeHc 6aHKa npepocTaBuIn
oTpuLuaTeNbHOE 3aK/loYeHNe.

[-H MaBnaHOB NoAYepKHyn, 4To
Mpu 3aKknioyeHn forosopa Ha ob-
CNyXXMBaHMe No 3apniaTHOMY Npo-
€KTYy U KoMNaHus-paboToaaTesnb, 1
ee COTPYAHVKM MONyYaloT Lenblin
pAg NPenMyLLecTs: AnA KOMMNaHum
3TO SKOHOMVISAl BPEMEHU 1 PECYPCOB
Npw 3a4ncneHnr 3apaboTHoO nnaTbl
Ha cyeTa COTPYAHVKOB, OTCYTCTBUE
pYCKa XpaHeHNs 1 TPaHCMOPTUPOB-
Ku geHer. Ewe ogHum npenmyuye-
CTBOM, HYXXHO OTMETUTb, ABNAETCA
TO, UTO Bblaya 3apaboTHOW NnaTbl
npu 3ToM NO3BOJSIAET COKPATUTb
n3pepxKM, NpoLecc CTaHOBUTCA aB-
TOMaTU3MPOBaHHbIM. B «<HapogHom
BaHKe» OTMETUNN, UTO MPOUCXOANT
CHVKEHME HarpysKy Ha byxrante-
puiio, @ TaKXKe CoKpaLLeHre 06beMoB
HaNMYHO-feHexXHoro obopoTa, 1
NoABNAETCA BO3MOXHOCTb 3aunc-
NeHNA APYTUX AEHEXHbIX CPEACTB.
Ecnu KoMnaHusa unu npegnpusTtre
[OCTaTOUHO KPYMHbIE, IMEETCSA BO3-
MOXHOCTb YCTaHOBUTb GaHKOMaT
6aHKa Ha UX TEPPUTOPUMN U TEM
camblM obecneunTb AONOSHUTENb-
HbI KOMPOPT ANA COTPYAHNKOB

NpY CHATUWN HaMIMYHBIX», — OTMETUN
cneuymanuct. I-H AKoBneB cuunTaerT,
YTO KOMMaHWA TaKXe «BblBOAUT
13 TeHU» CBOW 060POTHI, Mpepao-
CTaB/1AA CBOUM COTPYAHMKaM npe-
UMyLLIeCTBa B/TaAEHNA MIaTeXHbIMU
KapTaMu — IHTEPHET-6aHKUHT, SMS-
yBeJOMNEHNA, CKUAKN 1 Npoyee.

CoTpyaHVKam 3apnaTHblA Npo-
eKT obecneunBaet yaobcTso. 3ap-
nnarta nocTynaeT Ha KapTy, 1 coTpya-
HVK MMeeT KPYrnoCyTOUHbIV JOCTYN
K neHbram. B «<HapogHom baHke»
no6aBwaKn, 4TO MOMMMO 3TOFO KJn-
€HTbl TaKXe MOTyT pacCumnTbIBaTb Ha
nonyyeHne 6aHKOBCKMX NPOAYKTOB
Ha NbroTHbIX YC/IOBUAX.

CepBucCbl N NbroTbl
6aHKOB

3apnnatHble KnmeHTbl «<ATOBaH-
Ka» Tak)e MOryT NMONHOLEHHO
NMonb30BaTbCA YCNyro Mobusb-
Horo-6aHkuHra ATF24, ¢ nomoulbio
KOTOPOro Nerko KOHTPoNMpoBaTh
BCe [ABMXeHWA CpefCcTB Mo Kap-
TOUKe, a TaKXe NPOBOAUTL OnnaTty
MOGWNBbHON CBA3UN, KOMMYHabHbIX
N MPOYNX YCNYT.

JllepxaTenb 3apnnaTHON KapTbl
MMeeT BO3MOXHOCTb NONYYnTb
KpeauT CO CKMAKON, Ha BbIFOAHbBIX
YCNOBUAX OTKPbITb BO30OHOBNAE-
MbI/i KPeAWUTHbINA IMMUT 1 NPU He-
06Xx0aMMOCTY 6paTb AEHbIV B AONT
y 6aHKa 4o 3apnnarbl.

Kpome Toro, «ATObaHk» npepo-
cTaBnaet ycnyry Bank-at-Work,
KoTopas No3BonAeT COTPyAHMKaM
3apnNaTHbIX MPOEKTOB NoJsIb30BaTb-
cA ycnyramu 6aHKa 1 nonyyaTb Bce
HEO6XOANMbIE KOHCYNbTaLMM MPAMO
Ha pabouem mecTe.

B «EBpa3uniickom 6aHKe» 3ap-
nnaTHasa KapTa KpOMe NbroTHbIX
YC/I0BUIA KpeAnTOBaHWA npeanara-
eT fepxaTento opopMUTb KpeauT,
He noknpaa odurca, nepcoHanb-
HbI MeHepXep 6aHKa NOMoXeT
o0pOPMUTb JOKYMEHTbI NPAMO

Ha pabouem mecTe COTpyAHUKa.
TakXe eCTb BO3MOXXHOCTb aBTOMa-
Tnyeckoro cnucanHus (Direct Debit)
B CYeT MoralleHns TeKyLero uim
HOBOrO 3aMMma.

B «KaskommepLbaHke» oTMeTMNM,
YTO KapTbl BKJIIOYAIOT NPUNTOXKEHNE
Gol, KoTopoe gaeT BO3MOXXHOCTb
nosyyatb 60OHYCbl B pa3mMepe oT 0f-
HOro Ao 30% oT CyMMbl MnaTexa npm
ocyLecTB/I€HUN OnnaTthl KapToW.
[epxatenu kapT nonyyatot becnnat-
HbI JOCTYN K MHTEPHEeT-6aHKNHTY
Homebank.kz.

«Kpome TOro, Bce BbiNyLLeHHble
1 nepeBbinyLieHHble 3apniaTHble
KapTbl ob6nafaloT 6€CKOHTaKTHOM
TexHonorumen NFC. Bce KapTbl, Bbl-
nyLieHHble «KaskoMmepLbaHKOMY,
ABNAIOTCA YNNOBbIMU 1 06nagaloT
BbICOKOW CTEMNeHblo 3alunTbl. AHa-
NOrMYHbIe NpenMyLLecTBa UMET 1
KapTbl «bTA BaHka».

CoctaB noptdenen

B noptdene «<ATOBaHka» okono
50% cocTaBnAT KpyrnHble pecny-
6/IMKaHCKMe KOMMaHUW 13 pasHbIX
CeKTOPOB SKOHOMUKU: MPOMbILLEH-
HOCTb 1 TPOM3BOACTBO, HedTeraso-
BaA OTpac/b, CTpaxoBaHue, 3apa-
BOOXpPaHeHNe, aBManepeBo3Ky,
ceTeBoW puTens. Bropasa nonosrHa
noptdensa cpopmmpoBaHa U3 abco-
NIOTHO Pa3HbIX KOMMaHWI CerMeHTa

Masnoro un cpefHero 6M3Heca, Kak
C 6ONbLUMM LUITAaTOM COTPYAHMKOB,
TaK 1 CO LUTaTOM BCEro B HECKOJIbKO
yenosek. B kapTouHom noptdene
«EBpasuickoro baHka» 3apnnatHble
KapTbl coctaBnsioT 20%. B noptdene
PO3HMYHOTO KpeaUTOBaHUs 06bem
KpeauToB, BblAaHHbIX B paMKax
3apnnaTHbIX MPOEKTOB, COCTaBNAET
21%. 54% oT onepauuii, coBepLua-
emblx No KapTam «EBpa3umiickoro
baHka», npuxoanTca Ha 3apnnaT-
Hble KapTbl. B «KazkommepubaHke»
coobWmnm, YTo NO 3apnaaTHbIM
npoekTam 6aHK 06CNyXnBaeT Kak
KpyrnHble KomnaHuy, paboTatowme
BO BCEX CEKTOpax SKOHOMUKMU, Tak
1 HebonblUVe KOMMAHUK B CEKTOpe
Masioro u cpegHero 6rsHeca.

«Nopsagka 40% kapt 13 1,5 mnH,
BbINyLeHHbIX «KazkommepubaH-
KOM», ABAAIOTCA 3apnnaTtHbimu. B
BTA 3TOT NnOKa3saTenb BblLe», — NoAC-
HunY B 6aHKe. B «HapogHom baHke»
3apnnaTHble KapTOYKM COCTaBNAOT
70% B 06L1eM NopTdhene niaTexkHbIX
KapT 6aHKa. o cocTosAHMI0 Ha CeH-
TA6pb 2015 roga 3apnnartHble KapTbl
«BTB 6aHKa» cocTaBnAwT 57% u3
o6Lero o6bema KapT, BbiMyLLEHHbIX
3a 2014 rog. Konuyectso 3apnnart-
HbIX KapT, BbiNyLieHHbIX «baHKom
BTB», ysenuumnocb Ha 38%, a 3a
Bocemb mecaues 2015 roga npu-
pocT coctaBun 28%.

CnpaBka «Kb»

3apnnamHelt npoekm — yciiyea, npednazaemas KpeoumHsIMu OpeaHu3ayuamMu
lopuduyeckuM nuyam. B ee pamkax ocyujecmeangemca nepequcieHue oeHez
(3apabomHoti nnamel) Ha NAACMUKO8bIe KAPMbl COMPYOHUKOB. Takxe 6aHKu
MO2ym 0Ka3bl8ame KOMNAHUU U ee pabomHUKam Opyaue ycyeu 8 pamkax

napmHepcmaa.

Jina opeaHuzayul npeumywecmsamu 3apniamHo20 NPoekma AAAIMCA: Co-
KpaweHue gyHKyut 6yxeanmepuu, ynpoweHue 86l0a4u 3apniamsl NepcoHany,
CHUXeHUe Nomepu 8pemeHuU 8 meyeHue 0HA 8biniam. CompyoHUKaMm 3apnaam-
Helll npoekm obecneyugaem KOHGUOeHUUATbHOCMb 8bINAAM, 803MOXHOCMb
NOJYyYeHUA HAaNUYHbIX 8 yOObHOe 8pemsA, ydacmue 8 aKyuax MexoyHapOoOHbIX

namexxHelx cucmem.

YT1o XXpaTtb nHBectopam ot IPO Ferrari?

* OOHAOBbIN PbIHOK

MoHATHbBIN 6U3HeC M oTCyT-
cTBUEe 60/1bLUMX JONTOB MO-
ryT cnoco6cTBoBaTh KpaTKo-
CPOYHOMY POCTY aKLui
Ferrari, KoTopas Ha gHAX co-
6upaeTca BbixoauTb Ha IPO.
OpHako fuHaMuKy 6ymar
CJI0XHO NMPOrHO3MpoOBaTh

B JOJIFOCPOYHOM Nepuoge.
K Takomy MHeHwMI0 npuywinmn
NpaKkTUyYecKn BCe aHaINTUKN,
onpolueHHble «Kb».

AnHapa WHWYMAEBA

HanomHum, uto 21 oktabpa 2015
ropa B CLUA oxunpaetca IPO n3BecT-
HOW UTasIbAHCKON KOMMaHWK, BbiMy-
cKaloLLe CMopTVBHbIe aBTOMOOUNN
nog 6penpgom Ferrari.

Mo cnoBam ¢$UHAHCOBOro aHa-
nutnka AO «CeHTpac ceKkblopuTn3»
AntbiHain U6paumoBon, Ferrari
— BOCTATOYHO M3BECTHbIN BpeHa,
CMMBONU3MPYIOLMIA POCKOLLb, SKC-
KMIO3MBHOCTb 1 MIHHOBaLUW B M1pe
aBTO U He TOJIbKO.

Korpa peub 3axogut 06 IPO Takom
KOMMaHWK, KIOYEBbIM MOMEHTOM
BbICTYMaeT NcMxonorna MaccoBoro
notpebutens — NHBECTOPbI XOTAT
B/IOXKWTbCSA B aKLMU He 13-3a prHaH-
COBbIX (1 ApYrnX BaXKHbIX) NOKa3aTe-
new, a TONIbKO B CUITy Y3HaBaemoCTu
6peHpa.

«Takoe noBefeHNe NHBECTOPOB
npegnosiaraémo Hamm B cilyyae ¢
IPO Ferrari. B cBA3M c 3TM nonaraem,
YTO aKLUM XOpoLOo NoapacTyT. Tem
6onee LeHOBOW AnanasoH 48-52
nonnapos CLA 3a akuuio agnset-
CA BMOJIHE NPUEMSIEMON LIeHOMN,
yunTbIBag, 4To peyb uget o luxury-
6peHae», — roBOpUT GUHAHCUCT.

«CeHTpac CeKblopUTA3» PEKOMEH-
nyeT BKnagblBaTbcA B akuyuu Ferrari,
NCNoNb3ys NPenuMyLecTBEHHO
CpeAHeCcpOoYHyio CTpaTernio nHee-
CTUPOBAHMS.

«[lpn 3TOM CTOUT yyecTb, 4YTO
dUHaHCOBbIE pe3ynbTaTbl KOMMaHNUM
3aBWCAT OT CaMbIX pa3HbiX $aKTo-
OB, HauMHas OT BbLICTYMNNEHUI ee
KOMaHfbl B copeBHOBaHUAX Qop-
Myna-1 1 3aKaHuMBasA CENCMUYECKON
AKTUBHOCTbIO B MecTax CO0pKM
nBuraTtenen ans astomobunen,
4YTO FOBOPUT O AOBOJIbHO BbICO-
KMX pUCKax», — roBoput AnTbiHan
WN6panmosa.

AHanUTUKN 0XNAAIOT GbICTPDbIN POCT KOTUPOBOK cpasy nocne IPO

Ynpasnaowwuin gupektop Hedge.
pro Unbsa ByTypanH nonoxmtenbHo
OLeHMBaeT NepcneKkTVBbl POCTa aK-
uwuii nocne IPO B cBA3M C HEGONbLLION
[ONrOBOW Harpy3Ko KoMnaHuu.

«Cypnsa no Tomy, uto Ferrari B cBoen
CTPYKTYpe OCTaBUT JINLb OKOJIO
[BYX MNpA €BpO YMCTOro Jonra, a
octanbHoe ocTtaBut FCA, MOXHO
NpeanonoXmnTb, YTO CNPOC Ha aKLMK
B NepBbIi MecAL, byaeT pacTu. Takum
006pa3om, Mbl ToNaraem, YTo K KOHLY
MecsiLla akTUB MOXeT BblpBaTbCA
13 ueneBoro guanasoHa $48-52
n pobpatbca go $55», — cuntaet
duHaHcucT.

OpHako ganbHenwan AnHamMuKa
aKTMBa ocTaeTca nog sonpocom. [lo
ero cnosam, pyHaameHTanbHble rno-
KasaTenu KOMMaH1K, B CPaBHEHMM
C yXe TOpPrywwmnMnca Ha pbiHKe
aBTONPOM3BOANTENAMMU, KHE TaK YK
1 XOPOLUU».

«Kpome TOro, LieHa akLuii MoXeT
ynacTb B CBA3U C npofaxen 6onb-
Loro uncna bymar yxe noce 3aBep-
LeHuA 3Toro pasmMelleHmns. Macna B
OroHb 406aBAAT C/IyXU O TOM, UTO
BEpOATEH BbIMYCK OMNUUOHOB ANA
MOTMBALMWN NepcoHana, a 3To pas-
MbIBaeT A0MN0 AeNCTBYIOWMX aKLu-
OHepoBy, —roBopuT Vnbsa By TypnuH.

lMpy 3TOM aHaNUTUK HE OXu-
AaeT B 6yAyLieM BO3MOXHOIO CO-
KpalleHna cnpoca Ha NpoayKLuuio
luxury-cermeHTa 1, COOTBETCTBEHHO,
nageHus npogax Ferrari B cBA3M co
CNOXHOW SKOHOMUYECKOW CUTYyauu-
e B page CTpaH.

«Ha camom fiene, Kak nNokasbiBaeT
CTaTUCTMKA, KaK pa3 B KPU3UCHbIe
BpemeHa Crpoc Ha npemMuanbHble
6peHabl He napaeT. Cyaa nNo AaHHbIM
3a 2014 rof, K NnpyMepy, fOBONIbHO

CTabubHBIM OCTaBasCA CNPOC Ha
TaKyto MapKy, Kak Porsche Cayenne.
bonee Toro, oH Aaxe Bbipoc Ha 10%,
noka MpPoAaXkm 3KOHOM-CErMeHTa
CHVKANNCby, — CYNTAET OH.

Mo cnoBam 3amecTuTens Anpek-
TOopa fenapTameHTa no pabote ¢
dusnueckummn nuuamm VK «Oprigom
OuHaHc» Amutpuna CmupHoBa,
MNHBECTOPbI MOTYT 3apaboTaTb Ha
310N caenke go 30%.

«Cnpoc 3HauUTeNbHO NpeBbILLaeT
npeanoxeHne, NO3TOMY Mbl XAeM
ran — paspblB MexAay LeHON pas-
MeLLEHNA N LieHON, KoTopas ycTa-
HOBUTCA Ha PbIHKe, nopaaka +20%,
nocsie Yero oXMaaem ninasBHbIA PocT
6e3 CUNbHOW BONATUIbHOCTMWY, — FO-
BOPWT aHaNNTUK.

Kak npaBuno, B MOMeHTbI Kpu-
31COB 1 Cepbe3HbIX NMOTPACEHWUN,
luxury-cermeHT OoCTaeTcA HanmeHee
3M1acTNYHbIM, a 6oraTble CTaHOBATCA
60raye, 1 X KOSIMYECTBO HEYKIIOHHO
pacTeT. [103TOMY CHUXEHMe Npoaax
MasioBepOATHO.

Bonblumm nntocom, Ha ero B3rnAg,
ABNAGTCA HAAEXHOCTb KOMNaHUN
N oTCyTCTBME GONbLUNX JONTOB, A
TakXe MOHATHbIN BU3HEC, KOTOPbIN
y»e MHOro NleT MPMHOCKT Komna-
HUK xopolre aoxoabl. B cBA3m ¢
3TM aHanUTUKK «Pprgom prHaHC»
CcyuTaloT, YTo 3TO MaeanobHoe IPO B
COOTHOLLEHNN PUCK-AOXORHOCTD.

Kak cuutaet aHanutnk UK «®u-
Ham» BorgaH 3Bapuy, B nepsoe
BpemsA nocne pasmelleHnsa Cnpoc
Ha aKkuMM KOMMaHUU MOXeT ObITb
[lOCTaTOYHO BbICOKMM. TO CBA3aHO
C Tem, YTO He Tak MHOTO KOMMaHWiA
«MPEMUYM» 1 «IIOKCOBbIX» 6peHA0B
NPUCYTCTBYET Ha PbIHKaX.

OpHako JanbHenwas AnHaMuKa

KOMMNAHUM MOXeT O0Ka3aTbCA He-
raTUBHOWN.

«[leno B TOM, UTO KPU3UCHbIE
ABNEHNS BO MHOTMX 3KOHOMMKaX
eLle NPUCYTCTBYIOT, YTO HeraTVBHO
CKa3bIBAETCA Ha CNpoce Ha NPoAyK-
Luio nofobHbIX 6peHaoB, a 3HaUUT
1 Ha MX nokasaTenax», — nosaraet
AHANUTUK.

Y70 e KacaeTca cTpaTernm noee-
[leHus, To, Ha ero B3rnsg, [ONrOCpoY-
HbIM 11 CpEAHECPOYHBIM IHBECTOPAM
NnoKa NyJlle fepaTtbCA OT AaHHON
6ymMaru B CTOPOHE, KPaTKOCPOUHbIe
K€ UrPOKU MOTyT NonpoboBsaTb Noii-
MaTb BOJIHY POCTa, KOTOpyto bymara
MOXET NPOAEMOHCTPUPOBATL NOC/e
pa3smeLleHus.

Mo MHeHWIo AUpeKTOpa aHaNUTU-
yeckoro genaptameHta AO «Acbin-
WHuBecT» AnBapa BbalikeHoBa,
3HAUMMOCTb M U3BECTHOCTb OpeHaa
Ferrari 6ypeT rnaBHbiM dpakTopom
Cnpoca Co CTOPOHbI PO3HUYHBIX
VHBECTOPOB.

«AXMOTaXK BOKPYr akuui bynet
JocTaTtouHo 6onbluoin. bpeHg Ferrari
B HAaCTOALLMI MOMEHT 3HAIOT BO BCEM
MUPE 1 acCOLMMPYIOT €70 MMEHHO C
4eM-TO NIIOKCOBbIM. CTOMMOCTb TOJb-
KO camoro 6peH/ja OLeHMBAETCA Ha
YyPOBHe nATv mnpa ponnapos. Ha
MOV B3rNA, MIMEHHO 3TO 1 obecne-
YNT BbICOKNI MHTEPEC CO CTOPOHDI
YaCTHbIX UHBECTOPOBY», — FOBOPUT
AHANUTUK.

OfOHAKO MHCTUTYLUMOHANbHbIE
WNHBECTOPbI, Ha ero B3rnag, oyayTt
605ee 0CTOPOXKHbI B NiaHe NOKYMNoK
npegnaraembix akuyuin. B gaHHom
c/lyyae NoBAMAET Kak OTHOCUTESb-
HO BblCOKaA LeHa pa3mMelyeHus,
TaK 1 3pefiocTb camoro 6usHeca.
[anbHenwne nepcnekTuUBbl pocTa

KOMMNaHWM B LLleIOM OrpaHnYeHbl.
EcTb noTeHUman Ha pa3BrBatoLLMXCA
PbIHKaX, HO CerofiHA Mbl Tam Habnto-
faeM NoBCcemMecTHOe 3amepsieHne
NGO NOSTHOLEHHDIN KpU3nc.
CynbHbI POCT 06BEMOB NpPOU3-
BOJCTBA TaKXe BPAA JIN CTOUT »KAaTb,
TaK KaK B TakoM Cilyyae aBToMo6u-
nn Ferrari MOryT notepaTb CBOIO
SKCKNIO3UBHOCTb. Elle oauH He-
MasnoBaXHbI MOMEHT — 3TO TO, YTO
4MCNO HOBbIX NMOKynaTenemn pacret
[0CTaTOYHO cnabo, a bonbluas yacTb
npoAak NPUXOANTCA Ha Tex Ntofen,
KOTOpble yXe ABNATCA Bnagenb-
Llamy aBToMobunein faHHON MapKu.
Kak coobuwiaeT AnBap baiikeHoB,
Mo MTOram NPOLLIOro roAa Bbipyyka

LU i s,
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KOMMaHMM cocTaBuna 4yTb bonee
Tpex Mnpa Ao/IapoB Npw NpubbIny
Ha yposHe 300 M/H fONNapOoB.

«K 2020 roay, No HalLINM OLLeHKaM,
NPOoAaxn MOryT BblpacTu A0 YeTbl-
pex mnpa gonnapos. PocT 3a naTb
net coctaBuT nopagka 30%. To ectb
ncrtoputo Ferrari Henb3A Ha3BaTb
ncropueit 6ypHoOro pocTa, a 3HauuT,
1 He CTOUT oXKupaaTb 6oMbLUMX A0-
XO[OB OT MHBECTULUIA B AaHHYIO
6yMary», — KOMMEHTUPYET SKCMNEepPT.

OH cyunTaeT, YTO OCHOBHYIO CTaB-
Ky CTOMT AenaTtb UMEHHO Ha pocT
B KPAaTKOCPOYHOW MepcrneKkTuse.
B uenom Hebonbwon o6bem pas-
MeleHma (okono 9%) n yyactue
60/bLUEro Yncna PoO3HNYHbIX NHBE-

HOBOCTU
BCEW CTPAHbI

CTOPOB MOTYT BbICTYMMUTb XOPOLUMM
OpanBepom pocTa.

Ha ero B3rnsag, camas onTummu-
CTUYHaA OUEHKAa ANA KOMMaHumn
- 370 nopaAka 10,5 mnpg gonnapos
(310 OKONO $55-56 3a aKLUWIO).

«BO3MOXHO, UTO Mbl YBUANM U
oueHKy B 11 mnpa gonnapos ($58 3a
aKLMIo), HO Bbille B TEKYLYMX YCo-
BUAX Ha PbIHKE 1 C y4eTOM A0X0L0B
KOMMaHMM AaTb OCTAaTOYHO CJIOXKHO.
O6bABNEHHbIN AVANa3oH LieH $48-52
3a akumio npegnonaraeT OLeHKy Ha
ypoBHe 9,1-9,8 mnpg ponnapos. To
€CTb Mbl BUAMM MOTEHLMaN pocTa B
rop13oHTe OAHOTO roAa Ha YPOBHe
7-15% (12-20% npu 6onee ontu-
MUCTUYHOW OLIEHKE)», — CYUNTAET OH.

oy
ace pEI
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MapameTtpbl IPO 1 oueHka

Tukep: RACE

bupxa: NYSE

Akyul Kk paameweHuto: 17,2 mapo
wmyk

Obsem k pasmeujeHuro: 0kono $893
MJTH

Oxudaemas oueHka: okoso $9,1-9,8
mpo

JluanasoH pasmewerus: $48-52
Ouerka no DCF: $13 mapo

Ouerka Ha 1 akyuro: S68,8
lomeHuyuan k oueHke Ha IPO: 32,6%
Jlok-an nepuoo: 90 OHell

Jlama Hayana mopeos: 21 okmabpAa
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KYAbTYPA U CTHAD

Jlyywine rognl

[aHN KacbiMOBa

Ymecmuaucs Ha 230 cmpaHuuax

* KHura

9 oKTA6pA B AnmMaTbl COCTO-
Anacb npeseHTauna KHUrn
FaHmn KacbimoBa «Mos
»KU3Hb rnasamm KypHanu-
ctoB, 1976-1999». Bbinyck
n3paHnA, B KOTopoe BOLn
peaKne apxuBHble poTo-
rpadum, aHanuTNYeCcKne
CcTaTbu, penopTaxu n
camMmble OCTpble NHTEPBbIO,
npuypoYeH K 65-neTuio no-
nuTuKa.

Onbra 3HAMEHCKAA

OAVIH U3 caMblX 3MaTaKHbIX
NOJINTUKOB, IKC-CEHATOP W OblB-
wun nupep MNaptum natprnoTos
NPU3HaNca Ha npeseHTaynu, YTo
B KHUTe, KOTOpas BO BCEX NOAPO6-
HOCTAX OMMCbIBAEeT ero AeAtenb-
HOCTb 3a 23 rofa CTpeMuTeNnbHON
Kapbepbl, HET HW OJJHOTO C/10Ba OT
Hero camoro. 3aTo Bce MaTepuarbl,
npefycMoTPUTENbHO MOAWNTbIE
UM paHee, NMelT BECbMa 0bObek-
TUBHbIN XapaKkTep. «AKysnbl nepa»
BCerfa OT3blBaNCh O NMONNTUKE He
TOJIbKO B MONOXNTENIbHOM KJlloue.
Ho, no cnoeam penyTarta, ero 310
HMKOrAa He CMyLLano.

«3Ta KHUra — cOopHUK maTe-
puanoBs, penopTaxeun, ouep-
KOB, 3CCe, Yepes KoTopble npep-
CTaBJfieH B3rnAj Ha To, YTO y Hac
MPONCXOAMNIO Ha oCTpue Tex
cob6bITN, KOTOPble NepeXxuna
cTpaHa. He 3Haa npownoro, Henb-
3f XWTb B HAaCTOALLEM, He 3HafA Ha-
CTOALLEro, Mbl He MOXeM yBUAEeTb
rOPV30OHTbI ByAYyLLEero», — OTMeTus
NONUTHK.

KoHeuHo, cBOI BKNaj B KHUTY
rocnoaunH KacbiIMOB Bce e BHeC,
pa3MecTMB Ha ee CTpaHMLax dKC-
KNto3nBHble doTorpadum rnasbl
rocyaapcTBa 13 NINYHbIX apXMBOB.
B OCHOBHOM 3TO ApKME MOMEHTbI
«3aKynncba» opuLmanbHbIX BU-
3utoB HypcyntaHa Hasap6aeBa
B CLWWA, UcnaHuto, OpaHyuio un
MHOrMe Aapyrve cTpaHbl. B KHure
TaKXe paccka3blBaeTCA O PeNTUH-
rax KasaxCTaHCKUX MOJSINTUKOB,
npe3ngeHTCKon npeasbl6opHON
rOHKe 1 CTaHOBJIEHWM HaLLero ro-
cypapcTBa. KnBas 1 HenpeB3aTtan
ny6nmumncTKa ymectmnach Ha 230
CTpaHuLax.

199
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Fanm Kacbimos paccKasali, 4TO MHOrMMN CBOMMU CBepLUeHnaAMn 06sa3aH XKypHanuctam

«f xoTen BbIpa3uTb AaHb yBaxe-
HMA KYPHaNMCTCKOMY KOprycy 3a
TO, YTO 3TU MaTepuranbl HAMHOro
aKTyanbHee Tex, KOTOpble BbIXO-
OAT ceyac. DTO KPYMHbIA BKNag
B Hally VHTeNNeKTyanbHylo cpeny
OT BeAyLMX XypHanmucToB. MHorve
13 HUX MPOAONKAIOT CBOIO PaboTy,
TaKXe BAWIUCb HOBble Kaapbl.
[lymato, KHura 6ygeT HennoxXunm no-
cobriem ana no6oro XypHanucra.
OHa HayumnT ToMy, Kak Yyepes onbIT
KYPHaNMCTCKOM paboTbl BbIXOAUTb
Ha 00LLe3HauVMble BbIBOAbI, YTOObI
NMOHMMaTb NPOLEecChl, KoTopble
HY>XHO pacLieBenunTb», — nogyep-
KHYN rocnogmnH Kacbimos.

Mo npu3HaHMAM camoro rocrno-
AvHa KacbimoBa, ngesa co3gaHus
KHUTW NpuWwia K HemMy BO Bpems
npa3gHOBAHKIA ero AHA POXKAEHNSA
B CeMenHOM Kpyry. I matepuansl
ANA N30aHUA NPULWNOCHL CObMpaThb
TaKXe BCen pofHen.

Ha npeseHTaunn, KotTopas cHa-
Yana npouwsa B ACTaHe, a MOTOM 1
B lOXHOI cTonuue, aKc-genyTaTa
nojaep»anu ero Apysba u Konne-
rv, ANA KOTOPbIX OH B CBOE Bpems
CTas HaCTOALMUM NPUMEPOM.

CKOnbKO Xe npuaeTca 3anna-
TUTb NOTEHUMANIbHOMY YMTaTeNto
3a nogobHoe 6uorpaduyeckoe
yTMBO? MIHTEpPECHO, UTO CTOMMOCTb
KHUTU MONIMTUK OLEHUN B CEMb

C MOJIOBUHON TbICAY TEHre, Npu
TOM, UYTO ceb6ecToMmMoCTb ee Co-
ctanAeT 10 TbicAY. [oOANTUK TakxKe
NpU3Hanca, 4To y ceoeobpasHom
netonucu obsasatenbHo byaer
npoposnxeHue. Ero oH nnaHupyet
NoCBATUTb CBOEN AenyTaTCKOM Ae-
aTenbHocTU. Ho paboTa Hag HoBOW
KHUIOW HaYHEeTCA Wb TOrAa, Kor-
fa 6ypeT npofaHa nepsas 4acTb.
MprobpecTn nsgaHme, Kotopoe
BbILSIO OFPAHUNYEHHBIM TUPAXKOM
B 300 3K3eMnNApoOB, MOXKHO B Ma-
rasmHax «MenomaH».

WNHTepecHo, 4To B Nape C HOBbIM
nspgaHuem 6o co3faH 36-MUHYT-
HbIi OKYMEHTanbHbIN unbm. B
Hem paccKasblBaeTcAa O Henerkom
nytn laHn KacbiMoBa co BpemeH
yuebbl B UHCTUTYTe Ao paboTbl B
ceHate KasaxcTtaHa. B punbme Maxun
KacbiMoB BnepBble paccka3biBaeT 0
TOM, YTO 3aCTaBWNO €ro y4yacTBo-
BaTb B MPe3nAeHTCKNX Bbibopax
1999 ropa, a TakXe O CKaHAanb-
HbIX MUap-TEXHOJNIOTMAX Tex JieT.
KapTuHa HaxopuTtca B cBo60AHOM
foctyne Ha caiite YouTube.

Yem ewye 3anomHunca laHm Kacbimos?

B 1999 200y [aHu Kacbimog 6aninomuposasnca Ha nocm npesudeHma PK.
Bo 8pema npedswl6opHOU 20HKU Gbll NpuU2IaweH 8 AHAUMUYecKylo mese-
8U3UOHHYIO npoepammy «[lopmpem Hedenu». B xode becedsl 8edywuli no-
CMOAHHO 300a84a71 OMKPOBEHHO NPOBOKAUUOHHbIE BONPOCHI, epaHUYauiue
C ockopbneHuAaMU. B umoze, nocne penauku xypHanucma «¥ kak, Haympo
noc/ie NbAHKU 2071084 Y 8ac He 60UM 2», KacelMos «He 8bl0epxas» u co c/1o-
8aMu «f 8UXY, 8bl HyxO0demecsb 8 Ugemax u ansao0uCMeHmax! weelpHysn 8
CMOPOHyY 8edyuje20 CMOoAULyIo Ha CMose 8asy ¢ 28030Ukamu. Yepes Hedesnio
KkaHoudam e npuwesn 8 Cmyouio ¢ U3BUHeHUAMU. [lonugas 8UHO, OH NOOPOOHO
pacckasasn o cgoeli npoepamme U 038y4us1 npeddulbopHbIl 103yHe «Kecmkol
pykol Hagedy 8 cmpaHe NopAOOK!». Ymobel HaznAa0HO NPOOeMOHCMPUPO8AMb
C80I0 PELIUMOCM®, 2eHepas 8 0Meem Ha 80NPOC «A KPOBU 8 C/ly4de yeeo He
noboumecs?», co cnogamu «He nobotoce!» pasoasus 8 pyke 8UHHbIU 6OKA U
NOKA3as 8bICMynNUBLLYIO HA NATbUAxX Kpo8b. OOHAKo neped camumu 86i60pamu
2eHepasn 80py2 NpoNas ¢ 3KPAHOB U 2a3emHslx NOSOC. B umoze emy yoanocs
Habpame nuwe 4,6 npoyeHma eonocos uzbupamenet. OH 3aHAN mpemee

Mecmo u3s yemelpex.

«MapcrnaHnH»: pyKoBoACTBO

MO BblI2KUBAHWIO

* KnHo

Kak 06bI4HO, camble «BKYC-
Hbie» npembepbl lonnusypn
OoCTaBnAeT Noj KoHel roaa.
Mo6nuxe K «OcKapy».
«MapcnaHuH» Pugnu Ckot-
Ta - 3aHUMaTenbHas NCTo-
puvA 0 TOM, KaK BbDKUTb Ha
uy»<ol HeobuTaemol nna-
HeTe C MOMOLLbIO FOPCTKU
KapTodens, 3acylleHHbIX
OTXOA0B MN3HeAeATe/IbHO-
CTU U... CKOTYa.

Enena WUTPUTEP

Bbixofa «MapcraHunHa» 3pute-
N XKAanm C TOro CaMoro MOMEHTa,
Kak 6blJ10 3asAB/IEHO O Havasne ero
cbemMke. /I 3T0 He yanBUTENbHO.
Bo-nepsbix, ocHoBOW Ans dunbma
CTas poMaH HauMHalowero nuca-
Tena HAn Yupa, KOTopbi Bbilen
B cBeT B 2011 rogy u cpasy xe
ctan 6ectcennepom. Bo-BTopbIX,
3a 3KpaHM3aLuumio B3anca cam Pung-
nu CKOTT, KOTOPbIN Cneunannsu-
pyetca Ha dunbmax o Kocmoce
— ero KnHokapTtuHa «lpometen»
nonyumnna Maccy NoJIOXMTENbHbIX
OT3bIBOB OT KMHOKPUTUKOB, a
«Yykom» n «berywuii no nessuio»
BOOOLLE MOXHO CUMTaTb KNaccu-
KOW B CBOEM XaHpe. B-TpeTbux, He
MOTJI0 He BNevaTInTb KONM4ecTBO
3a/1eICTBOBAaHHbIX B KapTUHe
3Be3f.

op, B KOTOPOM NpOMCXOAUT Ael-
cTBUe GpUNbMa, He OroBapMBaeTCs.
Ha ynuue ecnn n 6yayuee, To He-
nanekoe. TexHONOrnu, BO BCAKOM
cnyvae, 6/IM3KN K COBPEMEHHbIM.
YenoseyecTBO gobpanocb Ao
Mapca - Ha KpacHyl nnaHety
npubbINa yxe TpeTbA SKCNeanLrsa.
Ho BmecTO nmonoxeHHoro mecaua
aCTPOHABTbI BbIHY>KAEHbI CNeELHO
CBEPHYTb MporpamMmy yepes WwecTb
OHen. B xofe cnewHom 3BakyaLmm
oTpAaf TepAeT 6oTaHnKa Mapka
YoTHW.

lfonnueypa cHoBa B3A/CA 3a cnaceHne MaTTa [1siimoHa

Ca1oro momeHTa Mapk 6ygeT ae-
naTb BCe, YTOObI OCTATbCA B XKMBbIX
N BepHYTbCA Ha 3emnto. Mpruem
NPUMeHsAA BCe NonyyeHHble B alma
mater 3HaHWA, OTINYHYIO0 CMeKan-
Ky, 3aBUHYI0 NMCUXONOTNYECKYI0
YCTONYNBOCTb 1 HEMJIOXOE YyBCTBO
tomopa. B yactHocTn, Mapk YoTHu
BbIPaCTUA Ha KpacHOM niaHeTe
HEMNoXon ypoxan Kaptodpens:
«B moem yHuBepcuTeTe rosopu-
NN, 4TO KaK TOMbKO Tbl BbIPACTW
YTO-HMOYLb Ha «4MKON» 3eMie, Thl
MOXeLlb CYNTATbCA KONOHU3aTO-
pom... A konoHu3suposan Mapc!».

MepBoe, 4UTO x04eTCA CKas3aTb
rnocne NPocMoTpa — AaBHEHbKO Ha
KMHOMPOCTOPax He NOABNANOCH Ta-
KoM fOOPOTHON 1 AeNCTBUTENBbHO
npoayMaHHOW HayYHoW dpaHTacTy-
ku. [a, 6binu «fpaButaymsa» n «MH-
TepcTennap», HO B HUX Ha MePBOM
MecTe 6blla UMeHHO daHTacTuKa.
B «MapcraHuHe» e BO rnaBy yrna
BCTana MMEHHO HayKa. Tak uTo

He XAauTe Bceobulero anokanumn-
cnca, UHOMMAHETHbIX MOHCTPOB,
BMellaTeNIbCcTBa MyApOro BCeneH-
CKOro pa3yma 1 Mpounx NpocTpaH-
CTBEHHO-BPEMEHHbIX Naseek. Bce
npefenbHO YeTKO, MPOCTO U No-
HATHO: CTb OTCTaBLUMI OT KOpabna
aCTPOHABT. Y Hero ecTb Uenb — Bbl-
XUTb. Ha nyTn ee ocyuwectsneHms
noABAATCA Npobnembl, KOTopble
OH no3TanHo pelwaeT (Nepuoau-
YecKu C YROBONbCTBMEM MOCbINas
Ha3zeMHble CyXO0bl K OfHON BCeM
MN3BECTHO MaTepw).

Ha! I HnKakom nsnuiwHen cex-
TumeHTanbHoctn! O Tom, ecTb
NNy TNaBHOTO reposA XeHa unu
OeTUWKN, Mbl, HAaNpUMep, Tak ”
He y3HaeM. Y3HaeMm TONbKO, YTO y
Mapka YoTHu ectb pogutenu. Ho
nocnefHee, UTo OH 3axouyeT UM
nepepatb, 3TO Kak OH JIIOOUT TO, UTO
[lenaet, U Kak BepuT B TO, YTO €ro
paboTa ropasfo BaXxHee ero camo-
ro. Kpome Toro, He 6yfeT HUKaKunx

pOMaHTMYeCcKnx nmHun. 1 3anopees
TOXe He OyfeT — HUKTO He YyCOM-
HUTCA, YTO XKU3Hb 3aCTPABLUErO Ha
Mapce repos cTouT MunnMappoB
HanoronnaTtenbLMKoB. Bce repon
3aHATbI ICKJTIOUNUTENbHO OQHUM Je-
JIOM — CnaceHnem 60TaHNKa YOTHM.

OTpenbHOro BHMMaHMA 3acny-
XmBaeT paboTa CLUEHapuUCTOB.
HecmoTpsi Ha To, UTO CO6LITUIA B
3TOW NCTOPUN HE TaK MHOTO — 3TO
NCTOPUA BbIXKMBAHUSA, B KOTOPOI
MnnaHbl, pacyeTbl U Pa3roBopbl 3a-
HUMalOT ropasfo 6onble mMecTa,
yem peanbHoe aencTeue, Gunbm
6epeT CTapT C NePBbIX Xe MUHYT 1
LEePXNT B HAaNpPsAXKeHUM O Camoro
KOHUa. He cmoTps Ha 6onblion
XPOHOMeTpax — 2,5 yaca — BNycTyto
He NOTPayYeHO HW OJHON MUHYTbI.

A NOCKOJbKY 3KLUHA 34€eCb He Tak
MHOTO, Ha NepBbl MAaH BbIXOAUT
aKkTepckas pabota. YTo HUM roso-
puv, a Korga KapTMHa B OCHOBHOM
COCTOUT M3 Pa3roBOPOB, BaXHO,
4YTOObI UX BENW NIOAW XapU3MaTiny-
Hble. A nx 3gecb — npya npyau. Mo-
Xanyin, npolye nepeyncimnTb, KOro
y CKOTTa He nrpatot 3Be3fbl (ecnu
He lonnuBypaa, To TeneBUAEHNA NN
MHOCTPAHHOrO KMHO), YemM nepe-
YNCSIUTb BCEX MPUMEeYaTeNbHbIX
NCNONHUTENEN.

Bnpouem, Tak cka3aTb, pa3Bep-
HYTbCA B NOJHYIO CUSTY HUKOMY U3
HUX BO3MOXHOCTU He fanu. Kpome
M>aT1Ta [13fiMOHa, KOTOPbIN OTANY-
HO BXusca B posib Mapka YoTHu.
Paposoin PallaH noB3pocnen un
cTan obaATenbHee. 3HaeTe, BOT
KaK-TO jaXke MbIC/I He BO3HUKAET,
a CTOWT NK cnaceHne 6O0TaHUKaA
YOTHU CTONIbKMX MOPanbHbIX 1
MaTepuasnbHbIX 3aTpar...

[lo6aBbTe KO BCeMy BbiLienepe-
UYNCNEHHOMY KPaCUBYIO KapTUHKY
N OTAVNYHBIA CayHATPEK (IMYHO
MHE OYeHb MPUATHO BbINO YCibl-
waTb Starman [3suga boyu) n
NnonyynTCA Xopoluee, a rnaBHoe
LenbHoe KNHO.

CHATble MO KHUTe GUNIbMbI B
60/bWINHCTBE C/lyyaeB OKa3blBa-
I0TCA Xy>Xe NepBOMCTOYHMKA. Ho
MHOTAa C/yyaloTca UCKTIYEHNA.
Tak BOT, «MapcmaHnHa» MOXHO
cMeno fo6aBuTb B 3TOT CMNCOK.

«XOPOLWNM XYyLOXHUNKaM
penKko aniogupyroT» —
3ypab LUepetenu

blICTaBKa

B Anmartbi B locynap-
CTBEHHOM My3ee UCKYCCTB
umeHn Ab6binxaHa Kacre-
eBa OTKpbu1acb nepBas B
KasaxctaHe nepcoHanbHas
BbICTaBKa N3BECTHOro
poccninckoro xuBonucua n
cKkynbntopa 3ypaba Liepe-
Tenu. Ha Hel 81-neTHui
XYAOXKHUK npeactasun 34
KapTUHbI U TPU CKYNbNTY-

pbl.

Enena WUTPUTEP

HecmoTpa Ha TO, uTO 3TO Nep-
Bas BblCTaBka 3ypaba Llepetenn
B KasaxcTaHe, Hawy cTpaHy OH
nocewjaeT yxe He Bnepsble. [10-
3TOMY BCTpeuy C XXypHanucramu
1N NMOKMOHHMKaMM, COCTOABLUYO-
cA nepepn OTKPbITUEM BbICTaBKW,
3ypab KOHCTaHTMHOBUY Havan ¢
KOMMIMEHTOB: «fl oueHb N6t
Bally CTpaHy. 3leCb 3amevaTesb-
Hble noan, Nprupoga, noroga. Bor
B MockBe ceiyac cHer, a 3aecb
Tenno. /I BoKpyr oueHb MHOrO Kpa-
CUBbIX XEHLWWH. Al fa)ke He 3Halo, B
KaKyl CTOPOHY CMOTpPETb...».

Kpome Toro, rocnoguH Llepe-
TeNn 3asBUM, YTO FOTOB CO3JaTb
CKYNbNTYpPY, NOCBALLEHHYI0 ANMa-
Tbl: «OCHOBHOW ee KoHuenuuen A
6bl caenan noboBb K CBOEN 3emsie
N CBOEMY BIVIXKHEMY».

B AnmaTbl cKynbnTop Nnpriexan B
CONpPOBOXAEHNN BHYKOB Bacunua
1 3ypaba, KoTopble ToXe paboTatoT
B chepe nckyccts. B yactHocTy,
Bacunun asnaetca ncnonHutenb-
HbIM AnpeKkTopoM MOCKOBCKOro
My3esl COBPEMEHHOro MCKYCCTBa,
OCHOBAHHOIO 1 BO3rNaBNAeMOro
ero AefioMm, a TakKe COBETHUKOM
MUHUCTPa KynbTypbl PO.

JKCNo3nUKMIo, BbICTaBIEHHYIO B
My3€ee UCKYCCTB MeHV ABGbinxaHa
KacteeBa, cozgana foub Xy[oXHU-
ka Enena LlepeTenun — nckycctso-
BeJ, 1 nccnepoBaresib ero TBopue-
cTBa. B Hee Bownu paboTbl 3ypaba
LlepeTtenu 3a nocnegHue nAThb NneT.

Llepetenu BbiCTaBNANCA NO BCeW
Poccum n paneko 3a ee npepena-
Mu. NloMUMO pofHON CTpaHbl ero
CKYNbNTYpPHblE MPON3BEAEHUSA Ha-
xoaaTca B bpasunun, Benukobpu-
TaHuu, Wicnanum, CLUA, OpaHuyum,
AnoHwuw, Mpysum n Jintee.

Cpenun N3BeCTHbIX ero MOHYMeH-
TOB — «[lpy>k6a HaBeKkn» (1983 roa)
B Mockse B yecTb 200-netua npu-
coefmHeHnA Mpy3unm k Poccuu, «[o-
6po nobexxpaeT 310» nepeq 3aaHu-
em OOH B Hbto-Mopke, ckynbnTypbi
«PoxxpeHune HOBOro yenoBeKka» B
Mapwxe n B ncnaHckom Cesunbe,
a Takxe 98-meTpoOBbIN NAMATHUK
MeTpy MepBomy B Mockse. Ha
[aHHbI MOMeHT Y 3ypaba LlepeTe-
N 6onee cemm TbiCAY XMBOMUCHbBIX

3ypab Liepetenu npeacraBusi CBou CKyNbMTYPHbIE 1 XKNBONNCHbIE pa6oTbl

N oYeHb 6ONblIOE KONMYECTBO
rpaduyecknx pabor.

[0CTb MMeeT MHOXeCTBO 3BaHWI,
B TOM umncsie ABaxAbl naypeaTa
locypnapctseHHonm npemunmn CCCP,
naypeata JIeHUHCKOM npemuu, na-
ypeata [ocyaapcTBeHHOM npemmm
Poccun. MpaBga, n3 Bcex peranui
XYAOXHUK Hafies1 TONbKO «30110TYI0
3Be3ay» lepos.

KcTaTtn, Hafo 3amMeTnTb, YTO Mas-
CTPO NOOUT KpacuBble 1 CTUSIbHbIE
Bewmn. B yactHocTn, BHUMaHue
MHOTMX NPUCYTCTBYIOLWNUX NPU-
KoBan K cebe nepcteHb 3ypaba
KoHcTaHTMHOBMYA. XYJOXHUK C
YLOBOJIbCTBMEM NPOAEMOHCTPU-
poBan ero un pacckasas, 4To Ha
KaMHe Bblpe3aHa CLieHa 13 NMo3mbl
LWoTbl PycraBenun «ButAsb B TU-
rPOBO LWKYpe», a CaMOMY KaMHIo,
nomeLleHHOMY B HOBYIO OMpasy,
y»Ke MHOTO JleT.

[la n BoobLe Ha TBOpYeCKUN
nyTb ero nofgTonkHyn aaga: «OH
6blS1 XYLOXHUKOM. M OH 6bls1 0UeHb
WHTEPECHBbIM 1 KPacKBbIM MY»K4ui-
Hon. ATneTom. U A gyman, uto, ecnm
6yny purcoBatb, TO 6yay TakuUM e,
Kak OH. Tak1M A He CTas, HO O TOM,
4yTO M36pan TBOPUECKNI NyTb, He
»aneto. bnarogaps sTomy A no3Ha-
komunca ¢ Nukacco n Waranom, a
3TO AOPOroro CTOUT».

3HaKOMCTBO 3TO COCTOANOCH
B EBpone B 1964 ropy: «[lonas B
macTepckyto lNunkacco, A noHan,
YTO XYLOXHVK MOXET 3aHMMaTbCA
O[JHOBPEMEHHO U CKYNbNTYpOW,
N rpaduKon, N XMBONUCbo. IT0
CTano Ans MeHA OTKPOBEHMUEM,
NOCKONbKY Ham rosopunu: «Tbl
Xuponucey? BoT 1 3aHUMamca
unsonucbio! Tel ckynbntop? [lenan
CKyNnbATYpbi!».

[naBHbI acnekT TBOpuecTBa
3ypaba KoHCTaHTMHOBKYa — Mac-
WwTabHoCTb. Ero nponsseaeHns Ya-
CTO BOCMPMHUMAIOTCA O6LLeCTBOM

[IOBOJIbHO HEOAHO3HAYHO, a caM
XYLOXHUK PerynapHo nopsepra-
eTCcA KPUTUKe 1 OO6BUHEHUAM B
rMraHTOMaHWM U MOHOMONM3aL MK
MOHYMeHTanbHbIX NpoeKkToB B Mo-
ckBe. Ho Ha KpuTUKy M3Tp pearu-
pyeT abConoTHO CNoKolHo: «Moe
[1eno — Aesfio XyAOXKHUKa — TBOPUTb.
Bawe peno — geno 3puteneii — oue-
HMBaTb. fOBOPUTbL: HPABUTCA UK
HeT». CnTyauuio C pasgpakatowmnm
MHOTMX MOCKBMYEN MaMATHNKOM
MeTpy Bennkomy KommeHTupyeTt
TaK: «<XOpOoLWMM Xy[OXKHUKaM pef-
KO annofupyoT — NX Yalle pyraiorT.
Cellyac HEBO3MOXHO NpeAcTaBUTb
Mapwx 6e3 dndenesoin bawHu,
a Befilb KOrga-To NpoTuMB Hee Bbl-
CKa3sblBaNCb MHOTNE U3BECTHble
nepcoHbl. Yto6bl cyantb 06 nc-
KyCCTBe, HAalo ANiA Hayana B Hem
pa3bupatbCs...».

«MeHs 6abyLuKa yunna, 4to ecnu
Tebe fanu nowjeynHy, noactasb
apyryto weky. Torga A 3Toro He
MOHMMa, a ceyac Tak XuUBy», —
NPOAOSIXKAET OH.

A Ha BOMpPOC, HACKONbKO BaXXHO
ONA XyAOXKHWKA OPYXWUTb C Bna-
CTbio (BeAb Aaneko He BCe CKy/b-
NTOPbI y4OCTaNnBalOTCA TOrO, YTOObI
nX paboTbl YKpaLLanu Kakon-nnbo
ropog), 3ypab Liepetenu ewe pa3
NMOBTOPWUJI, YTO eSO XYAOXKHMKA
— TBOPUTL. M ecnm BnacTb xouer ¢
HVM JPYXXWTb, TO XYAOXHUK BCErAa
OTKPbIT.

Ewe 3ypab KOHCTaHTMHOBUY
OYeHb MHOrO roBOPUII O TOM, 4TO
NCKYCCTBO cOnmKaeT ntopen, no-
MOraeT Mo-ApyroMmy CMOTpeTb Ha
MUP 1 pa3BMBaeT LUANOr Mexay
CTpaHaMu U Xy[oXHMKamu. A BO
BpemA pa3roBopa Habpocan nop-
TPeT O[HOW 13 XYPHANIUCTOK.

Bo BpemsA TopxeCcTBeHHOM YacTn
LlepeMoHuUn oTKpbITUA 3ypab KoH-
CTaHTMHOBWY OT UMeHun Poccuin-
CKOWN aKafeMmnun Xy[oXecTB, npe-

3MAEHTOM KOTOPOW OH ABNAeTCH,
BPYUMI1 HECKONbKO Harpag. B vacT-
HocTwy, Annnom focyaapcTBEHHOMY
My3el0 NCKYCCTB MeHMN AbblixaHa
KacTteeBa, a gupekTtop mysea lNynb-
mupa Llana6aeBa 1 613HecMeH
Hypnan Cmarynos nonyunnu u3
PYK XyAOXKHUKA Mepanu.

A nocne odurymanbHOM YacTu
rocTV BbICTaBKU, CPeAN KOTOPbIX
NMOMUMO M3BECTHbIX Ka3aXCTaHCKMX
XYOOXHUKOB 6blN 3aMeyeHbl
6usHecmeHbl Cepuk Tynb6acoB 1
ApmanxaH bantacos, cmornu He
TOJIbKO YBUAETb KapTWHbI MasCTpo,
HO 1 yCAbllaTb ero KOMMeHTapum
K CO6CTBEHHbIM NPOUN3BEAEHNAM.

MHorune nonoTHa oKasanucb go-
BOJIbHO BHYLUWTENbHbIX Pa3MepoB,
a BOT CKY/IbMTYpbl — Ha yAVBNeHWe
MUHMaTIOPHbIMU. VX oKa3anocb
Bcero Tpu. OfHa 13 HMX Ha3blBaeTcA
«Mow nobumble yuntens». B aton
komno3suunn — Mapk LWaran, AHpn
MaTtuncc, Amegeo MopgunbsaHm,
Ma6no Mukacco, BuHceHT BaH lNor.
MN306paxeHHbIX Ha BTOPOW CKYJ/b-
ntype «[lnpocmanu n Pycco» matp
Ha3Bas OLHUMM 3 CBOUX JTIOOUMBIX
XYLOXHUKOB. TpeTbA CKynbnTypa
nocedAweHa Yapnun Yannuny.

A 3ypab KoHCTaHTUHOBWY Mo-
ACHWUA, YTO 3TW CKYNbNTYpPbl eCTb
N, TaK CKasaTb, B HaTypanbHYyio
BEJINUYUNHY.

B uenom skcnosuyua nony-
ymnacb oyeHb ApKon. Kneonucb
3ypaba LlepeTenn 3aBopakmBaeTt
3BYYHOWN KONIOPUTHOW rammon
KpacokK, rycTbiIMU 1 LNPOKNMM
Maskamu, neGopMrpoBaHHbIMY
durypamu, HapyLeHHbIMU nep-
CNEeKTMBOW 1 NPONOpUMAMMU, YTO
oTCbINaeT K TPaanLMAM HAPOJHOTO
TBOpYeCTBa.

AnmMaTuHLUbI 1 roCTK ropofa
CMOTYT 03HaKOMUTbCA C TBOpYe-
CTBOM V3BECTHOrO Xy[OXHVKa 0
9 HoAbpA 2015 ropa.

Ha rpebHe BOMHbI

10 okTAGpA B ropoge Coun
cocTosaca GnHan KOHKypca
MONOAbIX UCNONHUTENEN
«HoBas BonHa — 2015». No-
6epuTenem ctan yyacTHUK
n3 Xopsatuu famup Keaso.
A BoT KasaxcTtaH npeacraB-
nAnu cpasy fBa y4yacTHUKa:
nesuua Ademi n rpynna
VoiceKZ. Mo ntoram KoHKyp-
Ca Halla cooTeyecTBeHHMLA
3aBoeBana 279 6annos,
BOLLA B TPOMKY Ny4LUNX
ucnonHuTenen n pasgenuna
BTOPOE MeCTO C MUHAO0HEe3NI-
kot MunaH ®epHaHpgec.

Onbra 3BHAMEHCKAA

B 3TOM rogly KOHKypC nog nokpo-
BUTENIbCTBOM Kommno3sutopa Uropsa
KpyToro n Paiimonpa Maynca Tpa-
AMLVIOHHO NOCETWNN 3BE3/3bl POCCUN-
CKOTO LLIOY-613Heca, a TakKe apTUCTbI
MUPOBOIO YPOBHSA. YBneKaTenbHyio
KOHKYPCHY!0 Nporpammy, 3a KOTOpo
cnefnn BeCb KOHTVHEHT, NpeAcTaBy-
nn 16 prHanucToB 13 12 cTpaH.

CBoe uckniounTenbHoe mactep-
ctBo Ademi - oHa e [AunHapa
Kauposa, nokasana Bo BTOpoOWi
f[leHb KOHKypca, Korga crnena c
poccuaHko UpuHon [ly6uoBoii.
B Beuep cBoero Tpuymda (BTOpoe
MeCTO A/1A Halleln CTPaHbl — OrPOM-
HOe JOCTVXEHMe), OHa NCMOoHUNa
necHo, NOCBALWEHHYI0 NamATK
BbaTtbipxaHa LykeHoBa. B xiopu
nop npepcepatensctsom Uropsn
KpyToro Bownu nonynapHbie poc-
CUIACKME 1 3apy6exHble apTUCTbI 1
My3blkaHTbl - @ununn Knpkopos,
Uropb Hukonaes, Banepus, Jle-

Ademi ctana nepBoii Ka3axcTaHKOI1, MONaBLUeR B TPOIIKY NNAepoB

oHup AryTtuH, Jlaiima Bankyne,
KoHctanTuH Menapse, AHnJlopak
1 AHXenunka Bapym.

IvHapa pogunacb B AkTay. OHa
Hayana CBOW TBOPYECKW NyTb B
neTckon ctyaun «Papyra» B AkTay
nop pykoBoacTsom Onbru XHbIKuN-
HOIA, rae Gblna CONUCTKON rpynmbl
«TeHepund». B cocTase fyata «Ainln»
nobepuna Ha MexayHapoaHOM
KOHKypce «3a)<ru CBOIo 3Be3ay» B
MockBe. YyTb no3xe ctana ¢uHa-
JINCTKOW NepBOro TeNeBn3NoOHHOro
KOHKypca «SuperStar KZ». Mocne
OKOHYaHVA yHuBepcuTeTa ocTanachb
B Anmartbl, rge npofoskuna netb

B cocTtase rpynnbl «Indigo». 3atem
neBuLa Hayana CoJibHYI0 Kapbepy.
3a 370 Bpema Ademi ycnena ctatb
Jlaypeatom MeXAYyHapOAHbIX ne-
CEeHHbIX KOHKypcoB B bonrapuu,
Poccnn, Yexnn, Asctpun, Utanuu,
lepmanuun, Vicnanmun. B 2002 rogy
Ademi ygoctonnacb 3BaHusa «[la-
PbIH» Y Npe3neHTCKOW npemMnn

3a BKJ1aA B pa3BUTME KyNbTypbl
cTpaHbl. C BeCHbI AieBYyLLIKa YCUEH-
HO rotoBunacb K noesgke B Coun:
3aHVIMasnacb BOKasiom, MOCTaHOBKOM
HOMepOB 1 Xxopeorpaduen.

Ewe oanH yyacTHmK u3 Kasaxcra-
Ha — MY>CKOW KBapTeT 13 Anmarbl
VoiceKZ, B coctaBe KOTOPOro Bbl-
ctynatot Caaxat PawaH6eKkoB,
AcaH A6unbmaxkuHos, Hypxar
Cerns6ai v Epnap Cagup6aes,
TaKXe M3BeCTeH 1 3a npefenamu
Hawem cTpaHbl. Konnektns npu-
HUMan yyactue B MexpayHapog-
HOM KOHKypce Bokanuctos Euro
Pop Contest (rpaH-npwu, bepnuHx,
lepmaHusn), ctan obnapatenem BTO-
poro mecta Ha MexayHapogHOM
BOKaNbHOM decTmBane «3050ToMN
KOHKypC — 2014» (MockBa, Poccus).
A Ha MeXpyHapoOHOM KOHKypce
Canzoni Dal Mondo - 2014 (PaBen-
no, Ntanua) rpynna nokopwuna 3an,
cTaB obnapartenem npusa 3putenb-
CKMX cumnaTtuin. Ha «HoBow BonHe»
KoMaHfZa 3apaboTana 271 6ann u
PacnonoXunnchb Ha 6- CTpoUKe.

OKoHYaTenbHble UTOrN U Lepe-
MOHWMA Harpax/eHna KOHKYPCaHTOB
«HoBoW BOMHbI» cocToAnuchb 11
oKTAGPA BO Bpems [ana-KoHuepTa,
NOCBALYEHHOIO 3aKPbITUIO KOHKYP-
ca. CneymanbHbIM rocTem Bevepa
CTan HapoAHbIN apTuct Poccun
Amutpuin XBopocTtoBcKuii. o-
6enTeNb KOHKypCa Nnosyunn cra-
TY3TKY 13 XpycTana u 3,5 MUMoHa
pybneii, a Halla cCOOTeYeCTBEHHNLA
yBe3na ¢ coboli 2,2 MUIOHa py-
6nein n MNpus 3pUTeNbCKUX cMMNa-
TUIA — CTaTY3TKy B GOpMe CKpUnny-
HOTO K/ioya OT OfjHOW 13 BefyLNX B
MUpe 0BENNPHbBIX KOMMaHWA.

®DakTbl:

Jlo nesuusl Ademi 6r1uxe scex k nobede 3a ce 8pems NposedeHUA KOHKYpCa
npubnusunuce epynna Ringo(2007 200 — 4 mecmo), Katpam TyHmekos (2010
200 — 4 mecmo) u komaHda The Jigits (2012 200 — 4 mecmo).
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