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BAACTb U BU3HEC:
KASHA KAK HA APOXOKAX

cTp. 2

HHBECTHLHH:
M3 POCCHKH C BOHAAMH

cTp. 4

BAHKH H OHUHAHCDI: LIFESTYLE:
ABAPTHbIE UIPbl HA KAYEAAX CBETAQE BYAYLLIEE BELLIEH
C MHTEPECHBIM MPOLLABIM
cTp. 7 cTp. 12

MeHdJIbI celu

Ha Tejery

B Kbvip2btscmane
NOSIBUJICS UePHbIL
DPbIHOK HAJIUUHOLL
8QIOM bl

banxu KP BBesi KOMUCCHIO 3a
OOHaTMYMBaHUE UHOCTPAHHOM
BaJIIOThI, HEKOTOPble 0OMEHHUKU
cTai paboTaTh TOJBKO HA ITOKYIIKY
AoJu1apoB. B 3TO e BpeMsa TOProsJid
JloJUlapaM¥ aKTHUBHO UzeT B telegram-
KaHaJsiax. B rpynnax ydacTHUKU

Iy OJIMKYIOT NpeJIOKeHUs 110 KyIule-
Npojaxke, a 3aTeM COBEPILIAIOT CAEIKH,
MOpoM MpAMO Ha yIule.

Anekcanppa BACUJIbKOBA

CCBUIKM Ha «IIpoZialolliie KaHalbl» MOXXHO HalTH
B pasHbIX rpynmnax Telegram. Pegakuus «Kypcusa»,
K IIpUMepy, Halll/Ia B COOOIIecTBe, I7e obCyKAaeTcs
CUTyalya Ha BaJIIOTHOM phIHKe KbIpreiactaHa. Cebll-
Ka rpuBena Hac B ValutaTrade.KG.

«3eneHb» TONIbKO ONTOM

[Mpucoeauustomuxcs k ValutaTrade.KG BcTpeuaeT
npeaynpexjeHre aJMUHUCTPALUU KaHajua O TOM,
4yTO OOMEH BaJIIOTHI 6€3 JIUIIEH3UH ABJISETCA Hapy-
meHueM 3akoHa KP 1 4To NpoBOAUTH ollepaniuu 1o
KOHBEpTAIIUH JIy4ilie BCero B 6aHKax U 0OMEeHHbBIX
610po. Bripouem, eciiu CyAUTH IO KOJUYECTBY y4acT-
HUKOB T'PYIIIHI — UX 3/leCh ITOYTH 5,8 THIC. YeJIOBEK,
— BO3MOXKHBIE Pa3HOIVIACHA C 3aKOHOM MaJio KOTO
BOJIHYIOT.

Telegram-kaHasn eXeZIHEBHO MyOIUKYET AECATKU
0OBSBIIEHUI € YKa3aHUEM IMPOoJaBaeMo /TIOKyIIae-
MOM CyMMBI BajIOTHl U I[eHbl, MeCTa, I'Zle MOXXHO
OCYIIIECTBUTH OOMEH.

M= BEIOpanu 06bABIEHHE OT HONb30BaTesNsd «E
M». OH mpozaert $2,2 Toic. 10 84,6 coMa 3a eZVHUILY,
CZIeJIKy TIpeZjlaraeT COBEPIIUTh B palloHe CTOIWY-
Hoii TOII. [To ykazaHHOMY HOMepy GepeT TpPyOKy
My»k4rHa. Ha Bompoc o Tom, IpoZaeT i OH BaJIOTy,
OTBEYaET yTBepAUTENbHO. OOBACHAEM, YTO XOTUM
kynuTh $100-200.

«HamnucaHo xe, 4To 2,2 THIC. Ipozar! 3aueM 3Bo-
HUIIb, €CTU He COOMpPAaeIbCs MOKYIaTh?» — HEPBHO
TOBOPUT OH U 6pocaeT TpyOKy.

Jlpyroii mpozaser; MUIIeT O TOTOBHOCTH peantn3o-
BaThb $35 ThIC. IO TOMY e Kypcy. B 00bABIEeHIY TaK-
JKe YKa3aHO TepeceveHue YInll, T/ie HaXOAUTCS oduc
NIpOZaBLia, U UYTO y TOPrOBILIA €CTh CUeTHAasA MallIHKA.
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boJibilie 3Haelllb —

Xy>Ke CIIMIIb

ObpazosaHHble U pabomocnocobHble Ka3aXCMaHubl
CUbHee Opy2ux cmpaoarom om cmpecca

Kaxk yacTo kuTeu pecnyoaiuku
CTAJIKMBAIOTCS CO CTPECCOM, YTO
ero NpoBOLMpyeT U KaK OHU C HUM
CIIpaBJIAIOTCA — UCCIeJlOBaHHe
«Kypcusa».

O6mas KkapTUHA, KOTOPYIO ITOKa3aJ0 UCCIeso-
BaHUe, BHYIIaeT OCTOPOXXHBINA onTUMU3M. 60%
Ka3axCTaHI[eB HU pasy 3a IocIeJHNe TPU MecALa
He IIOIIaZlaId B CTPECCOBYIO CUTYyaluio. [l cpas-

HeHusdA, B Poccun, cornacHo ompocy, IpoBe/ieH-
HOMY Bcepoccuiickum 11eHTpOM 06I1eCTBEHHOTO
MHEeHUs B HIOJie 3TOro rojla, XOpolleil cTpecco-
YCTOMYHUBOCTHIO MOXKET ITOXBACTAThHCSI MEHEE TT0JI0-
BUHBI rpaxkgan. OHaK0 0KoJo 25%, Win KaXKAbIN
4eTBEPTHIN KUTeMb KazaxcTaHa, CTaJIKUBAJICA C
TaKUMU CUTYaI[UAMU JOBOJBHO YaCTO, HECKOJIBKO
pas B MecIl.

>cTp. 11

dkcnopt cmapTdoHoB 13 KasaxcraHa B Poccuto
R

$79,9

MJTH

$0,04 mnH

0 \

Mepsas nonosnHa 2021 roga Mepsas nonosnHa 2022 roga

[lepeBasiOYHBIN
ITYHKT

Kazaxcman
MHO20KPAMHO
y8eJUUU peaKCnopm
moesapos 8 Poccuro

3a nosaroza Kazaxcran HapacTWiI 11o-
ctaBku B Poccrio BBICOKOTEXHOJIOTY-
HBIX TOBapoB, koTophle B PK He 11po-
u3BoAATcA. FIX CTOUMOCTHBIHM 00beM
npeBbicut $184 muiH. Jle-rope EBpoco-
103 ¥ CIIIA He 3anpelasy pe3KCIopT
OBITOBOM M KOMIIBIOTEPHOM TEXHUKH U3
EBponsl yepes TpeTbU cTpaHbl. OfHAKO
Mundwun CIIIA oGpaTiii Ha 3TO BHUMa-
HUe U BKIo4YniI KazaxcraH B YuciIo Tak
Ha3bIBaeMbIX IepeBaJIOYHBIX IIYyHKTOB,
4epes KOTOpble IPOXOAAT 3KCIIOPTHBIE
nocraBku u3 EC B Poccuro.

WUpnna OCUNMOBA

OkcnopT u3 Kaszaxcrana B Poccuio B ZeHEXKHOM
BBIpQKEHUU 3a AHBAph — UIOHb 3TOT'0 r'oZja BEIPOC
He3HAuYMUTeIbHO — Bcero Ha 0,5%, ¢ $3,37 mipg zo
$3,38 mipa. Ho uaMeHMIach CTPyKTypa BHeUTHe
TOProBau ¢ P®: MHOTOKpPAaTHO BBIPOC 3KCIOPT
BBIYUC/IUTENbHOM, OGBITOBOM TEXHUKHU, HEKOTOPHIX
3JIEKTPOIPUOOPOB.

Ananu3 16 BIOpaHHBIX TOBAapPHBIX MO3UIIUHI
(B mHpoOrpaduke) mokaszas, 4YTO SKCIOPT STOU BbI-
COKOTEXHOJIOTUYHON MpoAyKIuu B Poccuro 3a moi-
roza Beipoc ¢ $15 mtH 10 $184 vutH. [To HEKOTOPBIM
TOBapaM IOCTaBKU YBEJIUYWINCH B /IBE THICIYU Pa3
(B meHeXHOM BhIpakeHuUw). Hampumep, B mepBoM
noJsiyroAuu npouwioro roga us PK B PO BriBesnu
611 mobunbHbIX TenedpoHoB Ha $40,6 ThIC., a B AH-
Bape — UIOHE 3TOTO I'0Zjla UX KOJIMYECTBO BHIPOCTIO
70 199,9 Teic. ITYyK Ha obuyio cymmy $79,9 MiH.

>crp. 10

PECMYBIVKAHCKIMN
JENOBOW EXXEHEJENTbHNK

31022
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[lociie mpouyTeHUd — B €10
Houemy HOBAA KOHUeEnUUA 3dwumsl KOHKYPpEHUUU — ewle HE HOB8AA

nojiumuka

OOGHOBJIEHUE TOCYAaPCTBEHHOM
CTpaTeruu B cq)epe KOHKYPE€HIINH —

B IOKyMEHTe 3aKJIaIbIBalOTCsI 60see
MpOrpeccUBHBIE TOAXO0ABI K PEryJIUPO-
BaHHIO, YeM MPHUMEHSUINChH paHee — [10Y-
TH COBITaJIO CO CMEHOM PYKOBOZICTBA B
AHTUMOHOIIOJIBHOM opraHe.

Bagum HOBUKOB

Yxopamias HeZesnsd Hadalach C IepecTaHOBOK B
Ka3axCTaHCKOM IIPaBUTEJIbCTBE: ITIaBa AreHTCTBa IT0

PpasBUTHIO U 3a11UTe KOHKypeHIuy Cepuk XKymaHra-
Pp¥H Bo3IaBwI MUHUCTEPCTBO TOPIOBJIY X UHTETPa-
unu PK, ofHOBpeMEHHO 3aHAB II0CT BUIle-IIPEMbepa
BMecTo baxeiTa CyaTaHoBa.

[TepectaHnoBKU B pykoBozacTBe A3PK Hauanuce
yepe3 HeCKOJIbKO HeZlesb IIoce BBOZA B JIeHCTBUE
KoHnenuuu 3aliUTel ¥ Pa3BUTHUA KOHKYPEHIIMU Ha
2022-2026 rogpl. YKa3 0 MPUHATUU JOKYMEHTA,

KOHKPETH3UPYIOUIEro 3asiBJIE€HHBIA B MapTOBCKOM

Ipe3nIEHTCKOM IIOCJaHUM Kypc Ha obecrieyeHue
«4eCTHOM 1 OTKPBITOM KOHKYPEHIIN» 1 UICKOPEHEHNE

«HCKYCCTBEHHBIX MOHOTIONNI KaK B 3KOHOMUKE, TaK U
B IIOJIUTHKE», [IPUYEM «HaBcerza», Kaceim-*KomapT
ToxkaeB 1o/rcasl B KOHIle HioHsA. [Ioka3aTeabHo, YTO
3TOT CPOK peanr3aliii KOHLIEIIINY BEIXOAUT 3a Ipejie-
JIBI CPOKa TIOJTHOMOYMI IeUCTBYIOIIEro Mpe3u/IeHTa.

PerynﬂTop NnpoTUB perynnpoBaHnNA
CTOUT JIY OKMZIATh, YTO 3a YETHIPE ro/la peaausalui

KOHIIENIIVH CUTYalUs ¢ KOHKypeHIIelH U3MeHNUTCA?
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BHECH BIACTS:
BONLEBHAHOROAHA

Huskumit
JVBU/IEHIHBINA

ce30!
Kaxue

'
Camoperynpyem¢
nepepacripezie/ieHk
'

’

Hamnpachas omagusas cuna

e Kpedumc e packauan amof —

YUTAHTE

KyPcub
HA BYMATE!

lpogonwaerca nognucka Ha 2-e noay2oque 2022 20qa

I'qunucuu yepes Karanoeu.
+ A0 «Kasnourax»
+ T00 «36puxa-Mpece»
+ T00 «EBpasus Mpece»
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BNACGTb H BH3HEC

Ka3Ha KaK Ha IpoxoKax

Zloxo0dHast uacmb 6100xicema 3a nepswle noa200d
yeeauuwniacs bosee uem Ha mpems

Onepexaronuii pocT
JOXOJZHOM YacTH roc-
oromxera PK He goypkeH
BBOJUTH HaOIroZaTessa

B 3a0JyKieHHe. YBeJIu-
YHUBIITHAECS MOCTYILICHUA
OTpakaloT UTOTH CyIIep-
PaJUTH Ha ChIPbEBBIX
PBIHKaX, OBICTPBI POCT
HOMHHAJIbHBIX JOXOA0B 1
3HAYUTEIbHO BBIPOCIIIHE
orneparuoHHbIE PACXOBI
camoro oromxera. Kasaa
npoaoJIXKaeT «<HarpeBaTb»
CIIPOC B 9KOHOMHKE, a
PHMCKH TOJIBKO HaKaIUIH-
BaIoTCH.

Ceprenn JOMHUH

Mowna npnbbINDL

[MocTyieHUs: B TOCOIOMKET 3a
IepBhIe IecTb MecAleB 2022 roga
BBIpOCTIM Ha 36,8% /T (70 9,9 TpiH
TeHre). Pe3y/bTaT BlIeYaT/ITIONINH,
Jaxke yuyuThiBasg 3pPeKT HU3KOU
6a3bI aHAJIOTMYHOTO TIeEpHOo/a IIPO-
LIIJIOTO Toza.

HasioroBrle moCTyIIIEHUA B rO-
JIOBOM BBIpa)K€HUHU BBIPOCIU Ha
46,8% 1 Teriepb 3aHUMAIOT B CTPYK-
Type JoxozoB Gromkera 72% (3a
nepBele mecTb MecaueB 2021-ro
—67%). OCHOBHYIO NpUOABKY JaIu
MIOCTYIUIEHUS OT KOPIIOPAaTUBHOTO
nogoxozgHoro Hasora (KITH) — poct
Ha 68,8%, a Tak)Xe HaJora Ha
nmobasneruyio croumoctb (HZC) —
44,8%. Ob6a Hasora B CyMMe JaioT
okoJ10 40% Bcex J0X0A0B GIo/mKeTa.

OZHAKO AUHAMUYHO POCIU U
MOCTYIUIEHUSI OT JPYTUX BUJOB
HAJIOTOB: MHAVBUYAJIBLHOTO ITOJ0-
xogHoro Hasora (UITH; +38,1%),
conHajora (+21,1%) u akIu30B
(+54,3%). OcHOBHBIM paKTOpPOM
pocTa cTajo yBeIndeHue IieH Kak
Ha 3KCIIOPTUPYEMOE CBIpbe, TaK
¥ Ha MPOAYKTH, TOTpebiseMbie
BHYTPH SKOHOMUKH. POCT 3apruiat
OIOMKETHUKOB U 3aHATHIX B KBa-
3UroccekTope Ha GOHEe BBICOKOM
UHQISAIUYN TOATOJKHYJ yBEJHU-
yeHUe noctymwieHuit no UITH u
COLIHAJIOTY.

PocT Ha/lOroBHIX MOCTYIUIEHUH
MPOUCXOAUT Ha GpOHe MPOoJoJIKa-
I0Ierocd pacuIupeHus BTOPOH
10 3HAYMMOCTH 4acTU OromKeTa —
TpaHcdepToB. [To uToraM mepPBHIX
LIECTH MECALIEB I'o/la X 00'bEM BHI-
poc Ha 14,7%. B cTpykType nocry-
IUIeHUI Bec TpaHCepTOB B THBape
— MIOHE HBIHEIITHEr o I'0/Ja COCTaBUII
25%, Torza Kak B aHAJOTMYHBIN
nepuoZ npouwioro roga — 29%. Ot
006111eT0 3aIIaHUPOBAaHHOTO 06Be-
Ma TpaHCPepTOB B TOCOIO/KET 3a
[0JIT0ZA y:Ke 0CBOeHO 53,3%.

O6sA3aTenbcTBa
AOroHAIOT

Pacxozipl TOCOIO/IKeTa 3a TIepBOe
nonyroaue 2022 roga BBIPOCIH
MeHee CTPEMUTENBHO, YeM [J0XO-
ZAbl. OgHaKo U 3TOT pocT — 19,5%
(zo 9,7 TPJH TEHTEe) — JOCTATOYHO
BBICOK IT0 MepKaM 9KOHOMUKH, BOC-
CTAHOBUBIIEHNCSA OT NpeAbIAyIIero
KpH3uca U ellle He BollleAllel B

HOBBIY. 113 15 yKpyTIHEHHBIX DY
PacxozoB 10 BOCbMU HabI0AaeTcs
poct 6osee yem Ha 20%. Cambie
«TSDKEJbIe» TPYIIIbI — 00pa3oBaHue
U coLpaibHOe obecreyeHue (BMe-
cte GopMUPYIOT 47% BcexX pacxo-
JIOB TOCOIO/IKETa) — «TIIPUOABUIN»
COOTBeTCTBeHHO 28,7 u 8,9%.
Haubosnee AUHAMUYHBIA POCT
3a moJsiroZia HabJoAacsa B IPyIl-
max «obopoHa» (+38,9%), «1mpo-
MBIIIEHHOCTb U CTPOUTEIHCTBO»
(+33,0%) u «Tpancopt» (32,4%).
Camasi ckpoMHas «IpubaBka»
- 0,2% - y 34paBOOXpaHeHUA.
O6pamaeT Ha cebs BHUMaHUE
YCTOWYUBBIM YPOBEHb 3aTpaT IO
ob6enykuBauuio goara (+28,2%
r/T): ecqu 3a IepBbIe MOJITOAA
2021-ro Ha 3TH LeIu YX0AWIo 7,2%
BCeX pacxo/iOB, TO B AHAJIOTMYHBIN
rnepuoz aToro rozga — 7,7%.
CooTHollleHUe TeKymux (ole-
PaIMOHHBIX) U KalMUTaJbHBIX
3aTpar B IepBbIE LIECTh MECAIEB
2022 roza CJOXHUJIOCh HA TOM
’Ke ypoBHe, 4To U B 2021-M: Ha
OIepaIMOHHBI KOMIIOHEHT MpU-
xoautcsa 88% (rog Hasazg — 87%),
Ha KalluTaJabHbIN — 8% (Toz Hasaz
- 9%). O6beM TeKyIIUX 3aTpar,
KOTOpBIE «CheJaloT» He TOJbKO
YacTh KalTUTAJIbHBIX PACXOZOB I'OC-
6ro/IKeTa, HO U MPOYUX PACXOZI0B
(6GroaKeTHBIE KPEAUTHI, IPUOO-
pereHrie GUHAHCOBLIX aKTHUBOB,
ob6cyKUBaHue 003aTENbCTB TI0
I'4Il), coxpartmics ¢ 5 10 4%, a
IIATH JIET Ha3az ObUT Ha YpOBHE 9%.
Pacmupsmwomasaca Aoasd ole-
PAILMOHHBIX PAaCX0J0B HEOJHO-
KpaTHO KpPUTHKOBanach CYETHBIM
KOMUTETOM, a TaKXe dKCIepTa-
Mu. Pa3fyBasi TEKyIye pacXozsl,
MIPaBUTENBCTBO pelIaeT 3aJadyu
110 KPaTKOCPOYHOMY CTHUMYJIHPO-
BaHUIO SKOHOMUKHU, IPUHOCS OBI-
CTpBble pe3y/bTaThl B XKEPTBY LeJIAM
CTpaTeruyecKoro pasBUTUA, B TOM
YHUCIie ZOJTOCPOYHOM CTabUIbHO-
CTHU TOCYyZIapCTBEHHBIX GUHAHCOB.

Aonrn Hawn
TAXKenewwmne

Jedunur 6romxera 3adUKCUPO-
BaH Ha KOHell IIepBOT0 MOIyTOAUs
B pasMmepe 131 Mmupj TeHre, UIu
3,9% OT IIaHOBOT'O 3HAYEHUs Ha
rog (3,4 TpiH TeHre). [LIaHOBBIM
rokasareyib Ha KoHell 2022 roza —
3,3% BBII, HeHedTAHOM AedULIUAT
-10,2% BBII.

Jedunur ¢uHaHcupyercs 3a
cUyeT dMUCCUU TOCZ0Jra, KOTo-
PBIH IpoOJOKaeT pacuIupAThHCA.
CoBOKyIHBIN Tocgoar (6e3 yuyera
B3aMMHBIX Tpeb6oBaHUi) 3a 12
MecsAleB Belpoc Ha 3,3%, npuyem
OCHOBHAs YacTb POCTa MPUILIACHh
Ha nepBoe mnoxayrogue 2022-ro
(+4,4% x 3HaueHMIO Ha 1 THBapS)
U cocrasiAeT 23,0 TpJH TeHre, WIK
$49,4 mipa.

3anocnesHue 12 MecAleB BEIPOC
BeC BHYTPEHHUX 3aMMCTBOBAaHUU
B CTPYKTYype roczoira — ¢ 46,3 zo
52,7% (12,1 TpnH TeHre). B cTpyk-
Type BHYTPEHHEIO JOJra Mpo-
u3onuia pebajsaHCUPOBKA: KpaT-
KOCpOYHbIe 06si3aTenbcTBa MUH-
¢una PK cokpamanucek (-49,8%
— Ipoljecc 3aBepuIujics elle BO

bromxeT B JIerKOM Bece

Hanorosble nocTynnieHNA pacTyT 6bicTpee Npounx

JnHamuKa pocTa goxonoB roc6iopkerta PK B sHBape - nioHe 2022 ., % r/r

[Loxopbl, Bcero
Hanorosble noctynnexus
KIMH

WMH

CouHanor

HAC

AKUN3bI

Henanorosble nocTynneHna
MNpopaxa ocCHOBHOrO Kanutana

TpaHcdepTbl

Wctounnk: MO PK
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Mo 60nbLINHCTBY HanpaB/ieHUI PacXoAbl BbIPOCn

Ha 20+%

[rHamuKa pocta pacxopoB rocolopxerta PK B sHBape - ntoHe 2022 r., % r/r

3atpartbl, BCero
ObopoHa
MpOoMbILWNEHHOCTb, CTPONKa
TpaHcnopt
ObpasoBaHue
O6cnyxmBaHue gonra
KynbTypa, cnopt, CMU
BesonacHocTb

T3K

locycnyrn

Cenbckoe X03ANCTBO
CouobecneueHne
KKX
3ppaBooxpaHeHmne

Mpoune

WcTounuk: MO PK

BTOpPOM mnoayroauu 2021-ro), a
cpeZiHeCpOYHble pociu —Ha 67,7%.
Cyzs mo JuHaMuKe 00s3aTeNbCTB
M® u Hb PK c navasna roga, npa-
BUTENBCTBO U Hal6aHK B IeJI0M
3aBepUIUIM IIpoliecc IepeBoza
Jep:kaTeneil KpaTKOCPOYHBIX HOT
HE PK B cpezHecpoyHble Toco6-
JIUTralyu.

CyMMapHO BHYTPeHHUU foiar
3a moJiroZia BeIpoc Ha 6,8%, 3a 12
MecsteB — Ha 17,4%. KimtoueBbIMU
ZlepKaTeyIMU BHYTPEHHETO 0o/ra
SIBJIIOTCS BHEOKO/PKETHBIE GOH/IBI

50

— EauHbIi HaKOITUTE/IbHBIN TIEHCH-
OHHBIN ¢onz, PoHZ cormaabHOro
MezcTpaxoBaHusA ¥ TochoH conm-
aJIBHOTO CTpaxoBaHUA. [TOCKOIBKY
aKTUBHI U JIOXOJHOCTD 3TUX HOHZIOB
rapaHTUPYIOTCS IPABUTENBCTBOM,
¢daxTHIecKku rocyapcTBo 3aHUMa-
eT camo y ce6s1, a 3HAUUT, y HAJIOTO-
TUTIATENbIINKOB.

B AHBape — UIOHE 3TOro roza
npasuTeabcTBO PK Hapamusano
006s13aTeNbCTBA Tepes BCEMU OC-
HOBHBIMHU ITPSIMBIMU KPEAUTOPAMHU,
kpoMme KyBeiiTckoro ¢onza apab-

p,onﬂ TeKywnx pacxonoB TOJIbKO pacTteT

CooTHoLLeHne TeKYLUMX, KannTaJibHbIX N NPOYNX pacxoaoB 6roaxeTa, %

‘ W Kanutanohble  [] Tekywwme  [Mpoune ‘
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McTouHmnK: pacyeTbl no faHHbiM MO PK

2021 2021* 2022*

CKOT'O 3KOHOMHYECKOTO Pa3BUTHS,
SAmoHcKoTO 6GaHKa MeXAyHapo[-
HOTO COTpyAHMYeCTBa U Kpeaur-
HOTO areHTCTBA IPaBUTENbCTBA
Tepmanuu. Haubosee 3aMeTHBIN
POCT BHELTHUX I'OCYyapCTBEHHBIX
06513aTebCTB TPOU3OIIENT B CET-
MmeHTe I'llb, pasMelnleHHBIX Ha
POCCHIHCKOM pBIHKE, — C Hadyajia
roza pocT coctaBui 57,7%. Takke
pocu 06s13aTeIbCTBA TIEPe] UHO-
CTpaHHBIMU KOMbOaHKaMH (+7,7%)
u 1o eBpoobsuranuam (+5,7%).
Kak utor, BHellTH1e 00513aTeIbCTBa
3a [o/roza BeIpociav Ha 7,5%, 3a 12
MecsteB — Ha 6,1%.

COBOKYIHBIN rOCYZJapCTBEHHBIN
U rapaHTUPOBAHHBIN ToCyZAap-
CTBOM Z0Jr (BKJIOYAasA ZOJT IO
TTOPYYUTENTbCTBAM I'OCYAAPCTBA) 3a
1oJroZa BeIpoc Ha 5,1%.

CnoHcop pa3sorpeBa
Toc6romxker PK pasgyBaercs Ha
dboHe yBepeHHBIX IOKa3aTenel
5KOHOMUKHU. [1o faHHBIM MUHU-
CTepCTBAa HAIMOHAJBHOU 3KOHO-
MUKHU, 3a nepBoe noayrozue BBII
cTpaHhl BeIpoc Ha 3,4%. [lpyrue
MaKpO3KOHOMUYECKUe MeTPHUKU
yKas3bIBalOT Ha pas3orpeB 3KOHO-
MUKU: UHQIIAIMA 10 UTOTaM UIOHA
coctaBuna 14,5% r/r (B utwoie —
15,0%) mpu cTaGHUIBPHOM ypOBHE
6e3pabotuilpl (4,9%) u pocte
3apaboTHBIX WIaT Ha 24,0% (Bo II
kBapraie 2022 roja K aHaJIOTHA4-
HoMy tepuozy 2021-ro).
drickanbHasA IOIUTUKA OCTAeTCS
MPOLIMKJINYHOM — Ha poHe pocTa
SKOHOMWKU U YBEJUYEHUS HAJO-
TOBBIX MTOCTYIUIEHUM CTAHOBUTCS
6osbite u TpaHcdept u3 Haudon-
7a, YbX aKTHUBHI B UioHe 2022 roga
ynanu o 10-j1eTHero MUHUMyMa.
YerounBO pacTeT roczoir, a
TakXe 06beM pacxoJ0B Ha €ro
obcnyxxuBaHue. Takas MMOJU-
THKa co3/laeT BBICOKHE PUCKU
B 6yaymeM. «Pa3pelB Mexay
TMIEPBUYHBIMM PacXoZlaMU PeCIy-
6anKaHcKoro 6romxera Ha 2021
roz cocTtasiudeT yxe 1,2% k BBIIL.
Takum obpaszom, 997,5 MiIpA TeH-
re pacxoZ0B pecrnyOJIUKaHCKOTO
61omxKeTa B 2021 rogy uzieT TOb-
KO Ha BBIILJIATY BO3HarpaXkJeHui
NMpaBUTENbCTBEHHOTO JOJTA.
Y4yuTeiBasg TeKyIIUN TpeHJ Ha
cyxeHue GUCKaTbHOTO TPOCTPaH-
CTBa, IOJITOBAsi HAarpy3kKa M CTO-
WMOCTh MPUBJIEUYEHUSA OyayIUX
3aiiMOB OYAyT pacTH, YTO MOXKET
MPUBECTHU K OOJIbIIEMY Pa3pbIBY
C IepBUYHBIMU PacxoZaMU U Koc-
BEHHOMY CHIDKEHUIO QUCKATbHBIX
CTUMYJIOB B ZIOJT'OCPOYHOU IIep-
CIIEKTHUBE», — TOBOpUTCA B OTueTe
o GUHAHCOBOM CTaOUIBHOCTH
3a 2021 roz, KOTOpBIN B Havyaie
asrycra Beinmyctua HBE PK.
DKcIepTel KaK B roCyZapCTBeH-
HOM, TaK U B YaCTHOM CeKTope
0XXUJIAI0T, YTO PelIUTb 3TU IPO-
671eMBI IOMOXKET BHeZipeHue ¢ 2023
roza 6I0/KETHBIX IPaBWI, OTpa-
HUYMBAIOUIUX MPAaBUTEIbCTBO B
YaCThIX KOPPEKTUPOBKaX GIoKeTa
U yBeJIMYEHNHU pacxooB. Onpasza-
FOTCSLJIM 3TU HAZIeXK/IbI, CTAHET SICHO
yoKe [10 UCTeUEeHUH CJIeAyIomux 12
MecHIeB.

MecTHbIe BepxOM Ha TpaHcdepTe

O0Ha u3 ocobeHHOCmell KA3aXCMAaHCcK020
6100%cema, Kpome 8bLCOKOU 3asucumocmu
0m HegMSHbIX NOCMYNJIeHUTl, — €20 OMHO-
CUMeNbHO JieeKUll 8eC 8 IKOHOMUKE.

Hasnce no mepkam EASC 6100xncem Kazax-
CMaHa ocmaemcsi CamblmM CKPOMHBLM 1O
OMHOULEHUIO K IKOHOMUKe, Npuiem 00X00HAsL
yacms 3amemHo Hudice pacxooHoll. HBE PK e
Omueme no ¢uHaHcogoll cmabunbHocmu
npugooum caedytoujue 0aHHblE: NO UMO2AM
2021 200a 00x00bl KOHCONUOUPOBAHHOZ0
6100xcema PK cocmasunu 19,5% BBIT, mozda
Kxak 8 PO — 36,8%, Kvipevidacmare — 34,6%,
Benapycu—27,0%, Apmenuu —25,0%; pacxo-
0bt 8 PK —22,6% BBII, u 3mo camblii HU3KuUil
nokaszamens 8 EASC (na npednociedHem

Mmecme Benapyce — 26,7%, Ha nepgom PP —
36,0%).

IMocnednuil npoeHo3 MB® nokasvleaem,
umo 6to0xcem Kasaxcmara KpatiHe ckpomeH
U N0 MepKam 8cex pasguUBArOUUXCS CMPAH,
nonadarnuux 8 nepumemp ob63opa Fiscal
Monitor: 6osiee Huskue nokazamesu k BBII de-
MOHCMPUPYOM makue CmpaHsl, Kak AH20/14,
Jomunuxana, Undonesus, Upa, Iakucmat.

Yemotiuugo Huskas 00151 61002cemHbLX NO-
CmynieHuil 8 9KOHOMUKe MOJCEM caudemeb-
cmeosams Kak o cnaboil agdexmusHocmu
HAN020801l cucmembl (Han02U HU3KUe), MAK
U 0 MAJIeHbKOIL HAN020001a2aemoll base, umo
Mocem 6blmb pe3yAbmamom 8bLcoKoll 00U
MmeHegoll SKOHOMUKLUL.

Ynyuwenue cumyayuu ¢ nocmynieHusmu
8 KA3HY KOCHYJIOCb U MeCMmHblX 61002cemos.
3a nepsoe nosnyeodue 2022 200a ux 0oxo0bl
svlpocau Ha 26,0%. /[lns cpagHeHus: pecny-
6aukanckuil 6ro0xncem pacuupuncs Ha 49,8%.

C 2020 200a nocmynnexus no KIIH om
Manozo u cpedHeeo 6u3Heca HAUANLU NepeHa-
npasasims U3 pecnybaUKAHCKO20 8 MECMHbLe
61000cembl. OOHAKO 3MO He Npuseso K Cy-
WeCmeeHHOMY YBeaUUeHUI0 001U MEeCTHBLX
6100xcemos. Ecau 8 2019 200y ux doas
cocmasasana 17% om 2oc6rodxcema, mo no
umozam 2021-20 — 21%, a 3a noszoda 2022
200a — maxace 21%.

ITo umozam 08yx ¢ NONOBUHOIL iem nocse
nposedeHus amotl 6100xcemHoll pepopmbl

MOXCHO C y8ePEHHOCMbIO CKA3AMb, WMo Npu
8ceM 61a20meopHOM delicmeuu NO3UMueEHbLl
apexm om Ho8AYUU OKAZANCS CKDOMHBIM.
Jonsa KITH & cmpykmype 00x0008 MeCMHbLX
6t00xcemos cocmasasiem 10% (no umozam
AHeaps — utonsi 2022-20).

Hecmomps Ha GypHblil pocm nocmynJe-
HUTl 8 HblHewH Hem 200y, MecmHble 6100xcembl
ocmaromes ey6oko deuyumHsIMU, ecau
He yuumuleams mpaHchepmul U3 pecnyb.u-
KaMcko020 6100cema. B HbiHeutHeM 200y 00
mparcgepmos 8 00x00ax mecmHulx 6100xce-
mog cocmasuia 51% nocae 53% 200om patee.
Bec camozo 3HaAUUMeNbHO20 KOMNOHEHMA
Hano208blx nocmynaenuii — UITH — He npe-
gvtwaem 15%.

OucKanbHbIN cTUMYN
B 2022 roay HVXe, Yyem
B 2021-m, HO BbiLwie
ypoBHA 2019 roga

OTHoLLeHe pacxoAoB rocbroKeTta
K BBIN nokBapTtanbHo, %

— lNpAamble pacxoabl [6/BBI
— CrnaxeHHble pacxofbl [6/BBI1
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BH3HEC H BAACTb

[locie mpouyTeHUA — B €10

HOHBM}/ HOBdA KOHUenUuA aalumsl KOHKypeHUUuUu —
ewe HE HOBdA noJsiumuka

>crp. 1

[IpexcrasisgeTrca, 4YTO 3TO BO3-
MOXHO, HO He 6e3yCJI0BHO, a B
ciaydae COAeNCTBUA APYTUX Be-
JIOMCTB U, 60J1ee MUPOKO, B CIIydae
mepecMoTpa 3KOHOMHYECKOTO
Kypca. CaMmoe WUHTepecHOe, YTO B
KOHIIEIIUU 00 5TOM TOBOPUTCA —
XOTA U HETPOMKO, HO 3aTO SICHO.
KonIlenuusa He ocTaHABIMBAETCSA
Ha BHEIIHUX 110 OTHOIIEHUIO K
opraHaM BJIaCTU SIBJIEHUAX, PhI-
HOYHO¥ KOHILIEHTPAIH ¥ MOHOTIO-
Ju3anuu, a o6Cy)KaaeT pelreHus,
KOTOpble K HUM BeAyT. [IpuTom
pelileHwsi, KOTOpbie MOTYT MOJIb30-
BaThCs TIOAZEPKKOU U 3a TIpefiesia-
MU Tocarnrapara.

Camoe 1aBHO€, YTO IIOHPABUTCS
OJHUM U, BEPOSITHO, HE IOHPABUT-
Cs1 IPYTUM B IPUHSTON KOHIETIIUH,
— OHA B CYIIECTBEHHOH CTeleHU
OTOXKJECTBJISIET Pa3BUTHE KOHKY-
PEHIIUU U Pa3BUTHE PBIHOYHBIX
HayaJ B 95KOHOMUKe. B yacTHOCTH,
U 3TO 0COGEHHO YAUBUTEIBHO
zana A3PK, koTopoe, 10 MHEHUIO
MHOTHX, CYIIECTBYET UMEHHO ZJIS
PeryiupoBaHuA LieH, B IOKyMEHTE
TOBOPUTCS O HEraTUBHBIX 3ddek-
Tax [[EHOBOT'O PETYJIUPOBAHUS.

OTHoOIeHWe K PBIHKY — KJIIO-
YeBOU 2JIeMeHT KOHKYPEHTHOM
MOJUTUKU. VI3BECTHBIM aMepu-
KaHCKUU dKOHOMUCT I'apoiabj
JleMcel, BHECIIMH BKJajJ U B
AaHTUMOHOTOJbHYIO 3KOHOMHU-
Ky, B pabore «The Trust Behind
Antitrust» («Y6exxZieHHUs B OCHOBE
aHTUTpPACTa») TOBOPHUT, YTO aHTU-
MOHOIIOJILHOE TIPaBOIpUMEeHEHNE
CTPOUTCS Ha [BYX yOEXAEHUIX:
yb6exXAeHUN O JKeaaTelbHOCTHU
KOHKYPEHIUHU U yOeXKJeHUU O
TOM, YTO OHAa B KOHKPETHBIX 00-
CTOATEHCTBAaX HAZIEXKHO paboTaeT
C IpUeMJIEMBIMHU Pe3yIbTaTaMU.
Jlpyrue y6exzeHus Belu OBl He
CTOJIBKO K JK€CTKOMY aHTHMOHO-
MOJIPHOMY TIPaBONPUMEHEHUIO,
CKOJIBKO K OTKa3y OT HETo U CTaBKe
Ha IIUPOKOE PETyIUpOBaHUe OU3-
HECOB 110 06pa3ily peryJIupoBaHus
eCcTeCTBEHHBIX MOHOIIONUM, re

-
1 o
-
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Baagvm HOBMKOB,
AHTVIMOHOMONbHbIA SKOHOMUCT

peryInpoBaHUe IieH — OfHa U3 Xa-
PaKTEepPHBIX OCOOEHHOCTEH.
OTMeTHM, YTO MUPOBas IIpaK-
THKA aHTUMOHOIIONBHOTO IIPaBo-
MIPUMEHEHUS MO3BOJISIET CTABUTH
BOmpoc 06 OmpaBJaHHOCTU OTpa-
HUYEHUA [[eH IPUMEHUTENbHO U
K KOMIaHUA-MOHOIIOIUCTaM. B
CIIIA MOHOHIOJUCTH CBOOOAHBI
B YCTAHOBJIEHUH IleH. 3ampelieH
aumb cropop. CuuraeTcs, 4To
BBHICOKas IleHa U CBA3aHHad ¢ Hell
MOBHIIIEHHAA TTIPUOBLIb — 3TO U
€CTb C11oco6, 6arogapsi KOTOPOMY
HOBBIE KOMITAHUY TOJTy4aT CUTHAJ
0 HEOOXOAVIMOCTH BOUTH Ha PHIHOK,
Y OZZHOBPEMEHHO MOTUB IS 3TOTO.
To ecTh BMECTO KOHCEPBAIIUY «Ha-
BEYHO» CUTyallU C <<HOpMaJIbHOf/'I>>
IPUOGHIIBIO U YKOPEHUBIINMCSA
YJaCTHUKOM PHIHKA Tpe/iaraeTcs
MTO3BOJIUTH TO, YTO MHOTZA 6yzeT
MOBHIIIEHHASI MPUOBLIb, HO OZ-
HOBPEMEHHO OYZAYT U IepeMeHHI.
Ceiivyac B [IpeAnrpMHUMATETBECKOM
kozekce PK 3akpemieHo Apyroe
pellleHre, ¥ aBTOPbI KOHIIENIUY —
OTMETHM 3TO A1 ce6s1 — He CTaBAT
€ro o7l COMHEeHHe.
[MoTeHUIMANTBHO CyleCTBeHHas
JUIST ycIexa KOHIEMI[UY YepTa —
yKa3aHUe Ha CUTYaluH, [ie KOHKY-
PEHTHas MOJUTUKA CTATKUBAETCS
C APYrUMU BHAAMU MOJUTUKH.
OrpaHuyeHre KOHKYPEHLIUHU CO
CTOPOHEI FOCyZIapCTBa Yalle BCero
CBSA3aHO C TeM, YTO OHO IIpecyesiyeT
He BIIOJIHE COBMeCTHMEIe ¢ Hell
1esau. YToObl TOMYIUTh 6oJble
KOHKYPEHIIUH, 3TU L[eJU HYKHO
BBIIBUTH U CO3HATEJNbHO COIJIA-
CUTBCS Ha TO, YTO OHU He OyAyT
JIOCTUTAThCA B IIPEXKHEN CTeNeHN.

B KOHIIEIIIY TOBOPUTCS O CTOJI-
KHOBEHUH 3a/la4 KOHKYPEHTHOMH
MOJUTUKU C «HaBOPUTU3IMOM>»
(mpegocTaBieHMEM KOMIIAHUSIM
OTCYTCTBYIOIIEN Y KOHKYPEHTOB
TIOZIZIEPXKKY ), MepaMU OTpacjeBoit
MIOJIUTUKY C €€ «[IPUOPUTETAMU»,
AHTUAEMIMHIOBOM NMOJIUTUKH
(BBO3 ZemIeBOro TOBapa BHITOZEH
MTOTPeOUTENSIM U MOXKET OBITH He
CBSI3aH C MOHOIIOJIM3MOM) U UHBe-
CTUI[MOHHOU MOJUTHUKHU. [OBOPS O
rocjaefHe!, 1eb KOHKYPeHTHOU
TTOJIUTUKY BO MHOT'OM IIPOTHBOTIO-
JIOXKHA — 3aHUMAThLCA TEM, YTOOBI
WHBECTOPBI He ObUIN 3alUIIEeHBI
(oT Apyrux npeAnpuHUMaTeNei).
B 5KOHOMMUKE, KaK B IIOJUTUKE:
€CJTM TOCYZapCTBOM 3apaHee oTpe-
JleJIeHO, KTO JJOJKEH BBIUTPATh,
KOHKYPEHITUA SBJISETCA U3MTUIITHEH
Y MOKET OBITh TOJBKO QUKTUBHOM.

MpepnoxeHune
ANnA napTHepoB

XoTsa B IOKYMEHTe OTMEYaeTCH,
4TO cB06OOJa BHEIIHEN TOPrOBIU
«CIIOCOOCTBYET PA3BUTUIO PHIHOY-
HOT'O OKPY»KEHUS ¥, COOTBETCTBEH-
HO, KOHKYpPeHI[MU», TIpobiema
TIpOTeKLIMoHN3Ma (JacTHHIH ciry-
yalt «paBopHUTU3Ma») B IIpejjiara-
eMBbIX B KOHIlenuu 36 Mepax He
3aTparvBaeTcs, 1o KpaiHel Mepe
HaMpsAMYyIo.

Mexzy TeM B 3Tol cdepe obHa-
PY’KHBaIOTCS 3HAYUTEbHBIE PE3€Ep-
BBI [I PEIIeHUs aKTyaJbHbIX IS
Kazaxcrana npobiem nHQIAINY U
OAIePIKKU MaioobecreueHHbIX.
XoTa KasaxcTaH He oTIU4YaeTca
Ype3MepHO BBICOKMM CPEeIHUM
YPOBHEM TaMOKE€HHBIX MOULTHUH
(cpenHeB3BelIeHHas TI0 06BEMaM
TOoproBiu nouvinHa — 4,8%), Ta-
pudbI Ha IPOJOBOJIBLCTBUE CYIIE-
CTBEHHO BhIIle — B cpegHeM 10,1%,
U1 0COOEHHO BBICOKM (MeAUaHHadA
mouiuHa — 14%) Tapudsl Ha
COLIMaJbHO 3HAYMMBIE TOBAPHI
(aKTyasbHBIN CHUCOK YTBEPXKAEH
MTOCTAaHOBJIEHUEM TIPaBUTETHCTBA
PK ot 27.03.2017 N2 137), xoT4,
Kasajoch ObI, COLIMAIbHO 3HAYU-
MBIE TOBApHI — 3TO KaK pa3 Te, Te

UHTEPECH TTOTPEOUTENS JOIKHEI
OBITH Ha TIEPBOM MECTE.

Creruduka curyaiuu Kazaxcra-
Ha B TOM, YTO BOIIPOC O IOLLIUHAX
He CBOJUTCA K 00IIeMy BOIIPOCY
0 cB060OZIe TOPTOBJIU U NMPOTEK-
uuoHusMe. Bo MHorux ciaydasax
eauHble 111 cTpad EASC nouuiuHe
Ha COLIMaJIbHO 3HAaUMMBbIe TOBaphl
3allMIIalT He Ka3aXCTaHCKOTO
MIpOW3BOJUTENA, a IPOU3BOLU-
Tesnelt U3 Apyrux crpad EASC, B
nepsylo ouepeab us Poccuu. He
crout i KasaxcTaHy BELABUHYTH
VHULIMATUBY CHMXEHUS 3THUX II0-
LIUIVH IIepeZ BIacTAMU ApMeHUH,
Bbenapycu, Kelpreizctana u Poccuu
U TIOTTPO6OBATh ITEPECMOTPETH He-
BBIFOZHBIE /I CTPAHBI IOTOBOPEH-
Hoctu? Jlesno crout Toro. CHIDKe-
HUe [OLUUINH — OJJHA U3 HEMHOI'UX
Mep 5KOHOMUYECKOU IOJUTHUKHU,
KOTOpas coueTaeT MaKCHMaIbHBIM
KOHCEHCYC CpeZil 5KOHOMUCTOB B
ee IOAIEPKKY U OBICTPOTY MOTyde-
HUA BO3MOXKHOTO 3ddekTa.

VTak, KOHIIEMIINA CTaBUT BOIIPOC
0 IepecMOoTpe COOTHOUIeHUS T'o-
CcyZlapCTBa U pbIHKA U IIpeJJjiaraeT
pacuIupUTh CTaBKy UMEHHO Ha
PBIHOYHBIE MeXaHU3MBI. MOXHO
JIU CKa3aTh, YTO pellleHre O TAaKOM
TiepecMoTpe yKe IPUHATO, IpUdeM
Ha BBICIIEM ypOoBHe? BO3MOXHO.
OpHaKo M3 TeKCTa KOHLEMIIUU 3TO
He cJeqyer.

CrmcoK MepOIpUATHI — a UMeH-
HO OH B HauOOJIbIIIEl CTETIEHH MOT
6Bl OTpa)kaTh peajbHO IPUHATHIE
pelIeHN — [TI0Ka3bIBaeT, YTO CaHK-
1MA [TOKa JjaHa B NIEepBYIO odepelb
Ha MpopaboTKy MpeANoXKeHUH, a
He Ha BOIUIOLEHUE Y)Ke TOTOBBIX
uzeit. 113 36 meponpuaruit 14
npeAnosaraloT IIpefocTaBleHue
nHGOpMaLKKU B aAMUHHUCTPAIHIO
npe3uzieHTa U 7 — nepezgady B All
npeAJoXXeHUM mo Teme. JIub B
OJJHOM CJTy4dae Helocpe/ICTBeHHBIM
pe3y/IbTaTOM MepOIpUATUs OyAeT
TIPOEKT IIONIPaBOK B 3aKOH, U 3Ha-
YUT, y)Ke celyac MOXXHO TOBOPHUTh
06 u3MeHeHU HOpMaTUBHOTO aKTa
BBICOKOT'O YpOBHA. ['0BOpA KOH-
KpeTHO, OyZIeT COKpaIleHO YKCIIO

MMﬂOpTHbIe NMOWJINHDbI Ha COUMaibHO 3HaYMble

TOoBapbl CraBKa NoLwnHbl

BHe KBOTbI Mpumeyanne
(ocHOBHas), no pasmepy
ToBap (Kop TH B3[, 2017) e CraBki
(“suoa ) Caxap Genblit — caxap-necok $340/7 (ceituac 310
L (170199 100 1) 0KONO 60% OT LieHbl)

E Msco kyp (6eapeHHas
(0207 13 600 1)
B MATKOW YNaKoBKe

l ToBAAMHa (MONaTOUHO-FPyaAHAA
(0201 20900 8)

1 6epLioBas KOCTb C NpuUneratoLLen
(0403905102)

4acTb C KOCTAMM)
K Heil MAKOTbI0)
Kedup 2,5% xumpHocTu

Macno noaconHeuHoe
(151219900 2)

Macno cnnBoyHoe (HeconeHoe,
He MeHee 72,5% XnpHoCTw,
6e3 HanonHuTenew

W PacTUTENbHbIX XMUPOB)
(040510110 0)

Monoko nactepunsoBaHHoe 2,5%
KMPHOCTW B MATKOW YNaKoBKe
(0401201109)

Poxkn (BecoBbie)
(1902 11 000 0)

Teopor: 5-9% unpHocTn
(0406 10500 2)

Anyo KypuHoe (I kateropua)
(0407 21 000 0)

Kanycrta 6enokouaHHas
(070490100 1)

D

MopkoBb cTonosas
(0706 10000 1)

12

k-

Xneb6 NiweHNYHbIN 13 MyKn
nepgoro copta (bopmosoit) [ ¥
(190590 300 0)

?

KapTodenb
(0701 90 500 0)

@

Kpyna rpeuHeBas
(AAapuua, BecoBas) 10
(110429170 0)

Bl

Jlyk penuatbin
(0703 10 190 0)

10

10

Pyic wnndosaHHbIN
(kpyrnozepHbiit, secogoir) K0
(1006 30 920 0)

Conb noBapeHHas nuiLeBas
(Kpome «IKCTpa»)
(250100911 0)

S

MykKa nweHnyHaa nepBoro copta
(1101001100)

(©

(e

%

WcToununk: KI4 MO PK

OCHOBaHUH I TOCYAapCTBEHHBIX
3aKYIOK U3 OFHOTO MUCTOYHUKA.

Ho mepecMOTp OZHOTO 3aKOHA —
COKpallleHHe OCHOBaHUH JJIs 3aKyTI-
KU Y OJHOT'O HCTOYHHKA — 3TO ellle He

cMeHa Kypca. [TpousoiiayT v 6osee
3HAYUTE/IbHBIE TIEPEMEHBI, 3aBUCUT
OT B3IVIIZIOB HOBOT'O PYKOBOJICTBA
A3PK, ero aIMUHHCTPaTHBHOI'O Beca
¥ OT OO1IIECTBEHHOTO 3aTIpoca.

dong «KasakcraH XaJlKbIHa» JejlaeT CTaBKU
Ha Pa3BUTHE CEIbCKUX IIIKOJIL

STEAM

science G@RuoLocy ENGINEERING

IIpoekT «Pa3BuTHe NOTEH-
yajga ONOPHBIX IIKOJI

B CEJIbCKOM MEeCTHOCTH» —
oaviH u3 11 yxe zgeii-
CTBYIOLITUX IPOTPaMM U
MPOEKTOB O0IIeCTBEH-
Horo ¢ponga «KaszakKcraH
XaJKbIHa». BromxeT
nporpamMmesl — 4,25 MJIpJ,
TeHre. Paccka3piBaeM, Ha
4TO TPATATCS 3TU AeHbI'U
M Kak obecrieynBaeTca
OpPO3pPavHOCThb PACXOJ0B.

AnunHa WALLKUHA

Y KaXXZoro mpoeKTa WK IIPO-
rpaMMebl GpoHza «Ka3aKCTaH XaaKbl-
Ha» €CTb MapTHEpP, C KOTOPHIM
MPOEKT peanusyeTcs. B mpoekre
«Pa3BUTHE MOTEHIMANA OITOPHBIX
IIKOJ B CEJIbCKOW MEeCTHOCTHU»
TaKUM MapTHEPOM BBICTYIIAeT 06-
mecTBeHHbIH QpoHz «DOHZ YCTOH-
YHUBOTO Pa3BUTUS 0Opa3oBaHUsd»
(®YPO).

Llesnp 3TOro mMpoekTa — IOBHI-
cuTh 3P PEKTUBHOCTh Pa3BUTHUA
OTIOPHBIX CEJTbCKUX IIKOJI B TECHOM
MapTHEPCTBE C CUJIbHEHIINMU
IITKOJIAMU CTPAHBI, a TAK)Ke OKa3aTh
COZleliCTBUE COKpAaIleHUIo pas-
pbiBa KayecTBa 06pasoBaHUS 110
TepPUTOPUATIBHOMY U COIIUATbHO-
SKOHOMHUYECKOMY TpHU3HAKaM 3a
cYeT MaTepUaIbHO-TEXHUYIECKOTO
OCHaIlleHUs CeTbCKUX IIKOJI 1 CO3-
JlaHUs PaBHBIX YCJIOBUH B podec-
CHOHAJIbHOM Pa3BUTUH [1€IarOTOB.

IMoBHIIIaTh KauyecTBO 06paso-
BaHMA B CEJIbCKUX IIKOJIAX 3a CUET
yacTHBIX cpezcTB PYPO Hauan B
2019 rozy B KaTton-Kaparaiickom
paiione BocrouHo-KazaxcTaHckoit
obmnactu. Bcero ®YPO mpoduHaH-
CUpOBAJ IATH LUIKOJ B BocToOYHO-
KaszaxcTaHckoil ¥ AKMOJTHMHCKOM
00J1acTsAX, U IEPBbIE Pe3yIbTaThl
MO3BOJIUJIIX TOBOPUTHL O JOCTa-
TOYHO YCIIEITHOM OTBITE. UTOOBI
MacIITabupoBaTh ATOT OTIBIT Ha BCE
peruonsl Kazaxcrana, ®YPO nozan

3asBKy B 001iecTBeHHbIH GoH I «Ka-
3aKCTaH XaJTKbIHA». DKCIEPTHHIN
KOMUTET paccMOTpes 3asABKY, U3y-
YT OIIBIT Y IIPUHSI ITpoeKT. PoHy
«KazakcTaH XaJaKblHa» BBIJEIHII
4,25 MJIpZ TeHTe Ha pasButhe 17
IIKOJI CeJIbCKON MecTHOCTH. ITna-
HUPYETCS YIy4IINTh MaTepUaTbHO-
TEXHUYECKYI0 6a3y B CETbCKUX
IITKOJIaX, PACTIONIOKEHHBIX B KXKIOM
peruoHe CTpaHbl, 32 UCKJIIOUeHHEM
ropozos Hyp-CynraH, AaMaTsl 1
[[IbIMKEHT.

Jlpyrue mapTHEpPH! ¥ YYaCTHUKHU
mpoekta — HazapbaeB VHTemnek-
TyaJbHBIE IIKOJBI (B TOM YUCIIE
LIEHTP NeZaroru4eckKoro MacTep-
CTBa U LEHTp 06pa3oBaTEIbHbIX
nporpaMM), MuHnpocseneHus
PK, ynpaBieHus o6pa3zoBaHus
00J1aCTHBIX AKMMATOB 1 KOMITAHs
Beeline Kazakhstan. 2 mipz TeHre
OT Zl0oHOpa GYAYT BJIOXKEHBI KOH-
KPETHO B 3TOT IIPOEKT.

«MBI paccMaTPUBAJIH PA3JINIHBIE
BapUaHThI U MOHSIN: B yCTOWYU-
BOM ITPOEKTE JI0IKHO OBITh TPH CO-
CTaBJIAIIIMX — O0OIECTBO, BJIACTh
u 6usHec. HUII 3aXogUT CBOUMU
pecypcaMu, MeTOZOJoTHe, 3Ha-
HUAMH, ONBITOM, KOTOPHIA OHU
TPaHCJAUPYIOT B HAIIUX ITKOJAX.
CIOHCOP CIOZIa 3aX0/IUT JIeHbIaMH,
MaTepUaNbHYI0 6a3y MOJHOCTHIO
OCHAIllaeT, BJAaCTh 3aXOAUT TEM,
YTO 3TO rOCYyapCTBEHHBIE IIKOJIBL,
OHU GecIyIaTHbIE, MbI IPOTUB,
YTOOBI B IIKOJIBI ZIETU OTOUPATHCEH
[0 MIPUHIIUIY 3JIUTAPHOCTU», —
nosicHu gupekrop ®YPO Jlanusap
TokTapb6aes.

Cxema, no KoTopom
pa6oTaeTt npoekT

[IpoekT «PasBuTHe moreHnana
OTIOPHBIX IIKOJI B CEJTBCKOI MECTHO-
CTH» PeaJIU3yeTCsA B HECKOJIBKO 3Ta-
110B. [TepBblii — 9TO aHaINU3 17 MIKOJ
10 HECKOJIbKMM IapamMeTpaM: OT
COCTOSIHUS 3ZIJaHMI U KaOHUHETOB,
ocTaJIbHOM MaTepraIbHOM 6236l 10
KayecTBa MpenojaBaHus U OIEHOK
VYEHUKOB.

VIMEHHO Ha TO, YTOOBI IIKOIbHAs
MaTepuajbHas 6asa MO3BoOJsAIA
BECTH IMOJHOLIEHHOEe ob6ydeHue,
6yZyT MOTpaveHs! JeHbI'n U3 GoHAa
«KasakcraH xajnkpiHa». Ha kaxzayto
HIKOJTy OyZIeT BBIZIETEHO Z10 250 MTH
TeHTe, IPUYEM CPEe/ICTBA HaIpas-
JIAIOTCSA He B yueOHOe 3aBeZieHue, a
HanpsaMyIo ocTaBIukam. Kaxzgas
IIIKOJIA, YYACTBYIOLIAs B IIPOEKTE,
TTOJIyYUT KaOUHETH HOBOM COBpe-
MEeHHOU MOAUPUKAIUU 110 BCEM
npeAMeTaM U HalpaBJIeHUSIM 06-
pa3oBaHusA, BKJI0OYasg KaOMHETEI
TIPEAIIKOIbHOM MTOJATOTOBKHU U PO-
6OTOTEXHUKU, MYJIbTUMEAUNHHBIN
kabunet u STEM-nabopaTopuro,
KabuHeTH GU3NKU U XUMUU C CO-
BpeMeHHO! HOBOM J1abopaHTCKOI
U IpyTHeE.

MarepuajibHOE OCHAIl[EHUE BCEX
IIIKOJI TUTAaHUPYETCS 3aBEPIIUTD JI0
nekabps 2022 roza.

Ha peMOHT IIKOJ WIU CTPOU-
TeJlbCTBO AeHbru «KazakcTaH
XaJKbplHa» HE WUAYT, HE TPATATCA
OHU M Ha MOJEpPHHU3AIHI0 aj-
MHUHHUCTPATUBHBIX MMOMeNeHUH
— HampuMep, KabUHETOB JUPEK-
TOpa, 3aBy4a, Oyxraatepuu. [Ipu
HeoOXOAMMOCTH 3TUM 3alMeTCs
cam ®YPO. ®onz ycToyuBoro

MATHEMATIC

pa3BuTHUsa 06pa3oBaHUA TaKkKe
oIyIaynBaeT KOMaH/JVPOBOYHEIE,
apeHzy odHCOB B perHOoHaX, TPAHC-
TIOPTHBIE PACXO/ibl, OTIepallIOHHBIE
PAacXozbl A1 CBOUX COTPYAHUKOB U
noe3aku corpyaHukos HUII - onu
HeIloCpe/ICTBEHHbIe YYaCTHUKU
CJIeAyIOLero dTamna IIpoeKTa.
Bropoii aTan npoekTa — 3T0 06y-
yeHUe yuuTesel, KoTopoe Mpoza-
JIUTCS TPU ToZa. 3a 4acThb, KOTOpas
KacaeTcs yueOGHOro Impoliecca u
TIOBBIIIEHUS KBaTUUKAIIUU TIe-
naroros, otBedyaeT HUIII. Yuurers,
KOTOpBIe MOBBICAT CBOM YPOBEHb,
3aHMMasACh CO CelhaJucTaMu
HHII, cmoryT npenogasaTh IO
HOBOI4, 60Jjiee CUIbHOM METOAUKE.
®YPO paccuuTsiBaeT, YTO CBOU
3HAHUSA YIUTENA OIMOPHBIX LIKOJ
nepefazyT U B Jpyrue, coceHUe
LIKOJIbI, OYAYT AEMTUThCS OMBITOM
¢ koyuteramu. Takum o6pasom, Ha
caMoM Jejie IPOEKT OXBATUT He
17 1mKoJ1, a 3HAYUTENbHO OOIbIIIE.
«MpbI B TeUeHUe Tpex JeT OyaeM
COTIPOBOXK/ATh 3Ty MKoIy. CenaTh
OBICTpee CJIOXKHO. BO-TIEPBBIX, 3TH
1LIIKOJIBI, KaK IIPaBUJIO, IaJIeKO HaXo-
aatesi — 710 500 KUIOMEeTPOB OT 06-
JIACTHOT'O IIeHTpa. Bo-BTOPBIX, MBI
HEe MOXXeM y4uTesd OTPHIBAaTh OT

€ro OCHOBHBIX 00SI3aHHOCTEH, pa-
60ThIL. Bee Kypchl OyAyT UATH TOJb-
KO B CBODOOJHOE BpeMs yUUTENEeH,
9TO Bce OyZeT IO COIVIACOBAHMUIO C
y4auTeseM U MIKOJIOH», — paccKasasl
aupextop OYPO.

Oxnpaembin pesynbrart

Tpu roga —3T0 TOT CPOK, KOTODBIiA
HEeOOXOMM IO IIEPBBIX PE3Y/IETATOB.
Takoii BeiBOZ caenanu B DYPO 1o
WTOTaM CBOMIX IIEPBBIX IIPOEKTOB. «Y
Hac GbUTN O4€Hb KPyThle U3BMEHEHHUs
B MEPBBIM MEPUOA, U O CUX TIOP
TIPOUCXOAAT B TEPBBIX MUIOTHBIX
IIATH IIKOJIaX. DTO TOBOPUT O TOM,
YTO U3MeHeHHUA 6yAyT U B Oyayiem,
IIPOCTO HY)XHO WX JKZAaTbh, HY’KHO
paboTaTh HaJ 3TUM MOCTOSHHO.
IToaToMy MBI OepeM TaKo#l oTpe-
30K — TPU T'0fia METOZOTIOTHYECKO-
IO COIIPOBOX/EHUA», — IIOSACHAET
ToxTap6aeB. OH 06aBWI, YTO AJIS
6osiee 0OHEKTUBHOM OLIEHKU pe-
sysnerata YPO fenaeT cBoero pozga
3aMepbl Ha Ha4YaJIbHOM JTalle U CITy-
cTa BpeM. [IpoBepsieTcss Ka4ecTBO
[Ie[aroruyeckoro COCTaBa, OLeHKU
y4amuxcs, MpoLeHT KadecTBa 00-
pasoBanus, pesynsratel EHT, nipo-
BOZAUTCA cpe3 A 4-8-X KJIaccoB,
OTIPOCHI YYEHUKOB, POAUTENEN U
yuuTesnei. «[ [poizs 110 HalIiM IIpe-
JBIAYIIVM IIKOJIaM, Yepe3 TPH rozia
MBI BUZVIM OYeHb KPYThIE Pe3Y/IbTa-
THL. [1TKOJIBI, B KOTOPBIX IETH He y4a-
CTBOBAJIM WU PEZKO y4acTBOBAIN
B pecly6IMKaHCKUX OIUMIINAZAX,
celfyac akKTUBHO YUaCTBYIOT jaXke B
MeXAYHApOZHBIX OMUMITHAZAX», —
Jenutcs maBa QoHZIA YCTOHYHUBOTO
PpasBUTUA 06pa30BaHUA.

B xommnanuu Beeline Kazakhstan
TOXKe 00EIA0T OTCIeKUBATh, KaK
[IPOEKT MOBJIVSI Ha YCIIEBAEMOCTh
IIKOJBHUKOB U IIPodeccHoHaNb-
HBIN pocT yuuTeneil. «BmecTe ¢
mapTHeEpaMU MBI 3HAKOMHUMCS
C KaXKJO0M IIKOJIOM, HaM BaKHO
MOHATH UHAWBUAYAJbHBIE TO-
TpeOGHOCTH yUeOHBIX 3aBeZeHU»,
— KOMMEHTUDPYIOT B Beeline, Ha
cpezCcTBa KOTOpOro OyAyT OcHaIe-

HBI 8 IIKOJI — YYaCTHUI] ITPOEKTA.
TenexoM-onepaTop MOACHWI, YTO
BEIOpaJI yyacTye UMEHHO B IIPOEK-
Te «Pa3BuTHe NMOTeHIMala OIop-
HBIX IIKOJI B CEJTbCKOM MECTHOCTH»
TIOTOMY, YTO YBHU/EJN IIePCIIEKTUBY
PaBHBIX BO3MOXHOCTel. «Ham
COBMECTHBIH IIPOEKT I10 CO3/IaHUI0
OIIOPHBIX IIKOJ UMEHHO 06 3TOM.
Bricokas ycrieBaeMoCTb — 3TO XOPO-
1ee jocTkeHue cuctembl HUIII,
U K TaKUM pe3yJabTaTraM cjlefyeT
CTPEMUTbBCA U B CEIbCKUX LIKOJIAX,
YTOOB! ZJaTh U CENbCKUM JAETAM
JIOCTYTI K Ka4eCTBEHHOMY 00pa3o-
BaHUIO, 00ECIIeYUTh UHTEIUIEKTY-
aJpHOE PaBEHCTBO C FOPOACKUMU
LIKOJIBHUKaMU IIPU NOCTYIUIEHUU
3aTeM B BY3bl U KOJUIE/XKM», — Pe3I0-
mupoBaiu B Beeline Kazakhstan.

HamomuuMm, 4to B ceHTs16pe 2022
rozia cocrourcsa KondepeHnusa
HaIMOHAILHOM 6/1aT0TBOPUTENBHO-
cTy, r7e 6yAeT IpUHATa HOBast KOH-
nenuuya Gonpa «KazakcTaH XaaKpl-
Ha» u [IpocreKT 61aroTBOpUTENh-
HbIX nporpamm. Kakue ato 6yzyT
[IpOrpaMMBl, IipeZicTaBUTeNy GoHza
ceifyac 0OCYXZAlOT C OOILIECTBEH-
HOCTBIO, IIPE/ICTaBUTEIIMU BJIACTU
u HITO Ha BBIE3HBIX COBEIIaHUIX
¥ OHJIaiiH. JIj1s1 Toro yTo6BI cCO6paTh
MHEHME KaK MOXKHO GOJIBIIIETO YHC-
sia HITO o HauboIee aKTyaabHbIM,
T10 X MHEHUIO, HallpaB/IeHUAM Jes-
TEJIbHOCTHU O6IIEeCTBEHHOTO QOHAA
«KasakcTaH XajKblHa», 3aIylleHO
OHJIaliH-aHKeTHPOBaHUe JJIA NIpeJ-
CTaBUTEJIEH HENPABUTETbCTBEHHBIX
OopraHU3aIuin.

Omeemumb HA 80NPOCbL AHKEMbL
npedcmasumenu HITIO mozym, nepe-
ti0s no QR-x00y. PoHo «Kazaxcma
XAnKblHA» eapaHmupyem KOHPU-
0eHUUANbHOCMb NPeAOCMABIEHHBIX
omeemoes.
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WHBECTHLIHH

Kasaxcraun
JeHCTBUTEJIBHO
o6cy:KAaeT BOIpocC

0 MOKYIIKe JJ0JIU
POCCHIICKMX aKITU B
EABP. 3Ty nuHpopmMaIuio,
OIyOJIUKOBAHHYIO
Bloomberg co cchuikoii Ha
HWCTOYHUK, ITOATBEPANI
MUHHUCTP ¢uHaHCOB PK
Epynan ’KamayGaes.
<<KprI/IB>> y3HaJ,

KaK yCHwIeHHe POoIx
Kasaxcrana B EABP
MOBJIHUAET Ha OGymaru
6aHKa.

Dennc KALLUPCKUIA

Pecnybsuka KasaxcTtaH Mo-
JKET CTaTh JepKaTesleM MaXOpH-
tapHoro naketra EABP, nanucan
Bloomberg. «Poccus miaHupyer
OTKa3aThCsI OT KOHTPOJIBHOIO I1a-
KeTa akiuii EBpasuiickoro 6aHka
Pa3BUTHUA, YTOOB CHU3UTh PUCK
TOTO, YTO KPEAUTOP CTAHET 00B-

CTpyKTypa akuViOHepHOro
KanuTtana EABP

0,03%
TadxukucmaH

0,99%
benapyce

L 0,01%
'/ Kelpabiscman

-------- 0,01%
ApmeHua

32,99%

65,97%

1
.
|
|
|
|
\
:
Poccusa

€KTOM CaHKIW, COOOUIMIN TPU
YyeJloBeKa, 3HAKOMEIE C ILIAHOM»,
— OTMETWIO areHTCTBO.

«B 11€JI0M TaKasi pUTOPUKA €CTh,
— He CTaJl OTPULATh MUHUCTD GU-
HaHcoB PK Epyrnan JKamay6aeB. —
Ho oxoHYaTesbHOro pelieHus HeT,
[IOCKOJIBKY BCE 3aBUCHUT OT TOTO,
Kakasi 107151 OyZeT IpeiaratbCs U
TOTOBBI JIX IPyTHE CTPAHBI KYIIUTh
OIpeZieIEHHYO /100, B TOM YHCIIE
n KasaxcTaH, ¥ HaCKOJIBKO 3TO
6yZeT HaKIaZHO C TOYKU 3PEHUS
buHaHCOB».

JKamayb6aeB puU3HaICs, UTO CPO-
KOB I10 IIPHUHSATHIO OKOHYATETBHOTO
PpelIeHus elle HeT.

OBa lynnuBepa

EABP ¢ ycTaBHBIM KallUTaJIOM
$7 mnpg 6vu1 cozzan B 2006 rogy
IIECThI0 GBIBIIMMU COBETCKUMU
pecnybiaukamu. Kpome ymoms-
HyTeiXx P® u PK yyacTHUKaMu
Takke cTanu ApMeHus, benapycs,
Keipreisctan u TazxuKucTaH.
Ilesnp opraHusaly «HapHucoBaHa
IMUPOKUMU MasKaMU» — cofel-
CTBOBaTh 9KOHOMHYECKOMY POCTY
NIapTHEPOB, pa3BUTHIO UHTETpaLl-
OHHBIX NTPOLIECCOB ¥ PACHIMPEHUIO
WHBECTUILMOHHOM /eATeIbHOCTH
Ha eBpa3uiICKOM IIPOCTPAHCTBe.

BaHK MMeeT HeCTaHAAPTHYIO A1
MeX/lyHapOAHBIX UHCTUTYTOB pas-
BUTHSA CTPYKTYPY COGCTBEHHOCTH.
OpHUTMHaIbHOCTD 3aKI04YaeTca

OTpacneBas CTPYKTypa TeKyLiero uHBeCTULMoHHoro noptdensa EABP, $ mnH
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13 Poccuu ¢ OoHIamMu

Kax ygenuuerue doau PK 8 EABP moxcem ompa3umscsi
Ha obauzayusx 6aHka

B TOM, 4YTO Ha JJBYyX Y4aCTHUKOB —
Poccuro u Kazaxcras — npuxogurca
98,96% akiiuii, BeC BCEX OCTaJlb-
HBIX e/iBa nipeBrImaeT 1%.

Takol packiajZ MOXeT U3Me-
HUTbcS. Poccusa cobupaercs co-
KpaTUTb CBOIO COBOKYIIHYIO JIOJIIO
cBenapycsio 10 MeHee yeM 50% oT
axuuit EABP, coo6iman Bloomberg.
DTO cAenaioT JJsA TOTO, YTOOH
CHU3UTb CAHKIIMOHHBIE PUCKH, KO-
TOpBIe «<BHOCUT» Poccusa. OTMeTHM,
uyro Ha EABP He pacnpocTpaHAIOT-
cs1 MeXyHAaPOAHBIE OTPaHUYEHNS,
HaJloXeHHble Ha P®, HO puck ux
BBe/IeHHs Bce-TaKU CyIIeCTBYeT.

VIHBECTUIITMOHHBIN MOPTdeb
EABP (Ha 31.05.2022) cocraBis-
eT $4,4 MipA, pacmpeseneHHBIX

CTpaHOBaﬂ CTPYKTYpa TeKyuwero nHeectTuguoHHoro

noptdens, $ MnH

‘ [ Poccua [ Kasaxctan M benapyce [l Apmennis, KbiprbisctaH v TagKUKncTaH
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BanioTHasA CTPYKTypa TeKylero UHBeCTULMOHHOIo

noptédensa EABP, $ mnH
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Ha koHey 2021 200a Ha 00110 NpoekmMo8, pUHAHCUPOBAHUE KOMOPbIX
ocywecme naemcs 8 HAUUOHA/IbHbIX 8A/IIOMAX, NPUXOOUSIOCL 56,7% 6anaHco8020

nopmeens (Ha koHey 2021 200a — 54,3%)

pyb6ieit (Bcero ¢ 2009 roza, Korga
mporiia fAe6ioTHas dMuccus 60H-
JI0B, ObLIO pa3MelieHo 22 py6ie-
BBHIX OOJIMTallMOHHBIX 3aiiMa Ha
obmyto cymmy 125 mipz py6ieit).
B HacTosee BpeMs py6ieBbie 06-
surauuy EABP xomIieHcHupoBaiu
notepu I kBapTana, cBA3aHHbIE
C BBeJleHHeM MeX/JyHapOJHBIX
caHk1ui npotus Poccuu, u Topry-
FOTCA TI0 JOXOJHOCTH B [AIla30He
8,26-9,35% ro/ioBBIX.

Hampumep, caMblii KOPOTKUH
Beityck EABP-001P-04 ¢ nmorare-
HueM B AHBape 2023 roza BepHyIIca
Ha ypOBHU, OTMeYaBIINecs Z0 3a-
KDBITHA PEIHKA B KOHIle deBpasi.
Tak, CXOAUB B alpesie IO AOXOA-
HOCTH B 006Jy1acTh BHIIIE 25% (3TO
6bUIa peaKIVs POCCUIICKOTO 06IH-
TaIlIOHHOTO PhIHKA Ha IIOBLIIIIEHNEe
Bankowm Poccry KiitoueBoM CTaBKU
¢ 9,5 10 20% roZioBEIX), ceryac OH
TopryeTcs Ha ypoBHe 8,26%, 4To
COOTBETCTBYeT 3HAYeHHUAM KOHIIA
AHBapsA. AHAIUTHUKY CYUTAIOT, YTO
TIPeMUA 110 JOXOAHOCTH OOIUranuit
EABP x O®3 u ka3axCTaHCKUM
pyOIeBBIM GyMaraM OT4acTH CBs3a-
Ha CO CTPYKTYPO# COOCTBEHHOCTH
GaHKa.

Poccuiickyie UTHBECTOPEHI IO IIPU-
BBIYKE IIPOJOJDKAIOT CYUTATh OOIIH-
rauuu EABP, HOMUHUpOBaHHbIE
B py6ssax, 60jiee PUCKOBaHHBIMHU
uHBecTUnUAMU, yeM OD3, Kak
U [I0 BBEJIEHUS CAaHKIUU ITPOTUB
Poccuu. Ho Takoe oTHolleHUEe
He COBCEM KOPPEKTHO, TaK KakK
CUTyauus uU3MeHUIach. [locie
BBeJIeHUs OTpaHUYeHUHN peUTuHT U
y O®3 oTosBansl, a 6ymaru EABP
OCTaJINCh OAHUMH U3 HEMHOTUX B
pybeBoM cerMeHTe (Hapsay C Ka-
3aXCTaHCKUMU rOCOOIUTaUAMU),
SMUTEHT KOTOPBIX UMEeT UHBECT-
PEeUTUHT OT OZHOTO U3 areHTCTB
«BOJIBIION TPOMKIM».

O6nuraynoHHbIN gonr
EABP B pa3Hbix Baniotax

52,14%

62 000 maH RUB

vy gL 542,855 man USD

15,78% 300 mnH EURO

4,29% 40000 mnH KZT

Kapra pbiHKka py6neBbix o6nurauyun EABP, py6nesbix roco6nuraymin Kasaxcrana n 093

9,50%
M EABP-003P-01_9,35%
- 0
EABP-001P-05_9,05% M T EABP-001P-07_8,98%
9,00% [ |
A
Kaszaxct05_8,91%
8,50% A
Kaszaxct01_8,49%
Il EABP-001P-04_8,26%
003 26234_8,07%
8,00%
013 26227_7,83%
003 26215_7,56%
7,50% u
013 25084_7,52%
003 26211_7,21%
7,00%
0 0,5 1 1,5 2 2,5 3 3,5

MeXAy 79 MHBECTIPOEKTaMU B
1IeCTU ToCyZapCcTBaxX-y4acTHUKAX.
Ha xoner 2021 roza B cTpaHOBOU
CTPYKType HopTdeJs 6aHKa Tpagu-
LIMOHHO HaUOOJIBINIYIO ZOJII0 3aHU-
MaJu TpoeKTHl B Pocenu (43,1%) u
Kazaxcrase (35,1%). Takas cutya-
1IMA BbI3Bajla KpDUTHKY CO CTOPOHEI
npemMbep-MuHUcTpa Kelpreiscrana
Axpui6eka XKamaposa.

B deBpase 2022-ro oH 3aABUI:
«OTOT AaHTUKPU3UCHBIA UHCTUTYT
MoJKeH paboTaTh, ¥ 9TO HE efu-
HOX/IBI NTOZYePKUBAJIOCh IIPe3u-
nentoM Poccuiickoit ®eznepaunu
IIytTunsiM Bragumupom Biagu-
MHPOBUYEM — /I BBIpaBHUBaHUA
9KOHOMMK TaKUX CTPaH, KaKk ApMe-
Husd, Keipreiscran u benopyceus,
a He /1A IoA/iepKaHUA SKOHOMUK
Poccun u KazaxcraHa».

JKamapoB moob6eiiai, 4To B Mae
Ha Cosete m1aB rocyzapcts EASC
KBIprei3crat NogHUMeT BOIIpoc 06
YBeJIMYEHUY CPe/CTB, BbIIe/IAEMBIX
EABP cTtpanam — yyactHuiam Coro-
3a Cc MeHee CWIbHON S5KOHOMUKOM.
OpHako Ha MalCKOM MepOIIPUATHHI
STOT BOIIPOC He MTOJHUMAJICA.

Ecnu roBopuTh 06 OTpacieBoit
CTpyKType noptdens, To 3a 2021
roJ, OHa IIpeTepIiesia HEKOTOphIe

[Oiopauus, net

W3MeHeHHUs. YBeJIUuYuaach A0
MIPOEKTOB B GUHAHCOBOM CEKTOPE
(c 17,3 5o 29,2%) 1 MaIMHOCTPO-
ennu (¢ 5,0 10 9,4%), cokpaTiIach
[lOJISI IPOEKTOB B XMMUYECKOU
npombinnesHoctu (¢ 14,4 go
2,3%). VIaMeHeHUA B UHBIX OT-
pacisix 6bUTM He3HAYUTETbHBIMHU.
CyliecTBEHHBIE 0IU B IOpTdee,
KpOMe YIIOMAHYTOU GUHAHCOBOU
cdeprl, 3aHUMAIOT TaK)XKe TPOEKTHI
I10 pa3BUTHIO TpaHcnopTa (21,3%)
u dHepreTuku (18%).

baHKOBCKINI feToKc

EABP npuBiiekaeT 3aeMHoe Gu-
HaHCHUPOBAaHUeE 3a CUeT 3MUCCUU
oGiuranuii, TIaBHBIM 06pazom
B POCCHICKUX Py6IAX. DTO CBA-
3aHO C Te€M, YTO OCHOBHAas 4acCTh
KpPeJUTOB WHCTUTYTA SBIAETCSI
py6ieBoii, a Takke GosblIEl eM-
KOCTBIO POCCUHCKOI'O JOJITOBOTO
PBIHKA I10 CPaBHEHMUIO C JOJITOBbI-
MU PBIHKaM¥ cTpaH-ydacTHuI. K
TOMY »Ke 13 BCeX CTPaH — yJacTHUI]
EABP tonbko Poccusa u Kazaxcran
061aZ1af0T I0OCTaTOYHO PA3BUTHIMHU
bMHAHCOBBIMU PBIHKaMU, UTO
MO3BOJIAEeT GAHKY NMPUBJIEKATH
J0JTOBOEe pUHAHCUPOBAHUE B
JTUX CTPaHax.

KpeautHbie penitudrn EABP no mexxgyHapogHon

WiKane
AreHTCTBO PentuHr MporHo3
S&P Global BB-

O6mranuu EABP oTHOcATCA K
HMHCTPYMEHTaM, [TONaZaioIIyM 107,
nonnoxxeHue 116 PO, koTopoe npezy-
cMaTpHUBaeT MHBECTUPOBAaHUE B
HUX IIEHCUOHHBIX HaKOIUIEHUHN U
pe3epBOoB. Bee BHITYCKY BKIIOUEHBI
B IepBbIH ypOBEHb JUCTUHTA U
JOCTYIIHHI 7151 HEKBaMuGULIUPO-
BaHHBIX UHBECTOPOB. HecMoTps Ha
TO YTO SMUTEHT UMEET UHBECTUIIN-
OHHBIN KPeJUTHBIN PEUTHHT, 60JTb-
IIMHCTBO BBHIITYCKOB XapaKTepU3y-
IOTCA HEBBICOKOH JIMKBUAHOCTBIO,
TaK KaK MHBECTOPHI IPHOOPETaT
WX B CBOY MHBECTUI[MOHHBIE TTOPT-
ey g0 morameHusI.

Ceityac Ha MOCKOBCKOH Gupxe
TOpryeTcs 9 BBIITyCKOB OOIHUraIiit
EAEBP ob6uuM o6beMoM 62 Miipa

CTabunbHbIN

C y4eTOM BBICOKUX KPEAUTHBIX
PEUTHHTOB U MEX/JYHAapPOAHO-
ro craryca 6anka otka3 P® or
KOHTPOJBHOIO IakKeTa akOui
B noiab3y Kasaxcrana MoxeT
YAYYIUTh UHBECTUIMOHHBIN
Ketic obauramnuit EABP, HOMU-
HUPOBAHHHIX B pybisax. CMeHa
IVIABHOT'O aKI[OHEpa HUBEJNUPYeT
CaHKIIIOHHBIE PUCKU I CAMOTO
6aHKa, 9YTO MOXET BBIPA3UTHCA B
cHKeHNU G-cupega obiuranuit
EABP k xpuBoit O®3 (B npouuiom
roay 6ymaru EABP ToproBauch ¢
npemueii K kpuoit OP3 nopsazaka
50-70 6. m.).

Pedakmop mexcma
Tamwvsina TPYBAYEBA
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AEHCTBYIOLLIME AMLA

FRHC HaHMMaeT HOBBIX ayIUTOPOB
Y MEHAET CTPYKTYPY

CFO Freedom Holding Corp. Eszenuil Jlep pacckadan o pecmpykmypu3auuu xoi0uHaa

B3auMHbIe CaHKIIHU 3alia-
Jgau P® caenanu HeBO3-
MOXXHOM paboTy Imy6Imy-
HbBIX OHM3HECOB C 3alaJHbI-
MU AeHbramu B Poccumn.
KoMIitaHUY BBIHYXK/I€HBI
WCKaTh Apyrue NyTH pas-
BUTHS, IIPOJJaBaTh CBOU
aKTUBBI. B Takoii xke cu-
Tyalnuy OKa3aJics JIMCTHH-
roBaHHbIii Ha NASDAQ
Freedom Holding Corp.
(FRHC), umeloiimii 6u1s-
Hecsl B Poccun, Ykpaune,
KasaxcTrane 1 MHOTUX
Apyrux crpasax. O TomM,
KaK IPOUCXOAUT TPaHC-
dopmanmsa xonguHra,
paccka3bpiBaeT pUHaH-
coBblIii AupekTop FRHC
EBrenutii Jlep.

Anexkcangp BOPOTUJIOB

— EBreHuii, KakoBbl OCHOBHBIE
IMOoKa3aTeJIy XOJIINHTa 3a Iocje/I-
HUI KBapTan?

— Yucrasa npubsiib Freedom
Holding Corp. (FRHC) cocTraBuita
$59 muH, TOKasaB pocT Ha 7,2%
u no uroram I kBaprana 2023
$UHAHCOBOTO T0OZa, KOTOPHIH 3a-
konuwicsa 30 mroHA 2022 roza. 3a
aHaJorUMYHBIN nepuog 2021 roza
yucTas NpubbUIb cocTaBmiaa $55
MaH. Hamr oTyeT onmy6iuKoBaH
Ha caiite KoMmuccuu mo 1eHHbIM
6ymaram u 6upxam CIIA (SEC).

[Tpu6BUTH Ha aKIMIO IO CpaBHe-
HUIO C aHAJIOTUYHBIM IIE€PUOJOM
2021 roza BBIpOCTA U COCTaBUJIA
$0,99 (panee - $0,93), mpouuii co-
BOKYIIHBIH ZI0X0Z, BBIpOC ¢ $59 MiH
no $83 MurH. BeIpyYKa XOJIJUHTA
3a KBapTaJ BbIpocia Ha 56%, 10
$227 MIIH.

3a KBapTaJ aKTHBH U 006s53a-
TEJbCTBA XOJIIVHTA YBETUIWINCH
Ha $620 maH u $559 MJIH COOT-
BeTCTBEHHO. [Io coCcTOsIHHIO Ha
30 uroHa 2022 roza KoJHM4YeCTBO
6POKEPCKUX KIUEHTCKUX CYETOB
XOJAUHTa cocTaBmao 479 ThIC.
(pocT 17% x 31 mapTa 2022 roza).

— YTO mOBIMAIO Ha POCT BbI-
pyuku FRHC?

—Y Hac BBIpOC/IM KOMUCCHOHHBIE
zoxozbl Ha 36%, 10 $132 miH, 3a
cyeT yBeJIMYeHMA KOJIM4ecTBa K-
€HTCKUX cueToB. IIpoLIeHTHBIH f0-
X071 BEIpoC Ha 96%, 10 $49 miH, 3a
cUeT yBeInyeHus obI11ero paamepa
TOProBOTro NOPTEIA M KOMUIeCcTBa
obnuranuii B HeM, a TaKKe pocTa
KOJIMYeCcTBa BBIAHHBEIX 3aMOB.
Jloxoz; OT CTPaxoBOH ZieATeTbHOCTH
BBIpOC Ha 71%, 10 $24 MuIH.

MeI NOIy4YWIu IPUPOCT HALIETro
KOMMCCHOHHOT0 6M3Heca BO MHO-
rOM [IOTOMY, YTO B HaIlleM perrioHe
13-32 CHIDKEHUA KOHKYPEHIIUHU CO
CTOPOHBI POCCUICKUX Y4aCTHUKOB
PbIHKA MHOTHE KOMIIAaHUU CTaIN
HCIBITEIBATh UHOPACTPYKTYPHEIE
CJIOXKHOCTH, U Ha 3TOM (GOHE MBI
HapacTwiu o6beM O6u3Heca, TO-
TOMY YTO MBI CMOIJIM COXPaHUTb
HMeIOIIyIocsa UHOPACTPYKTYPY.

- Kakue npuuymnHbI pocTa Ba-
mero 6usHeca, B TOM 4YHCJIE
CerMeHTa Mo TOProBJjie MOTOKOM
KJIMEHTCKUX 3asABOK?

— Ham 6u3Hec 1o npepocTas-
JIEHUIO ZIOCTYIla K TOPTOBje Qu-
HAHCOBBIMU MHCTPYMEHTaMH Ha
JIOKQJIIbHBIX TOPTOBBIX TUTOIIAZKAX
JVHAMUYHO pa3BUBaeTcs Ha hoHe

LIEHTP COLUNOJIOMMYECKNX

PacTyILero uHTepeca K MHOCTPaH-
HBIM QOHJIOBBIM PBIHKAM y KJIHEH-
TOB. Ha Tekymuit MOMeHT cylile-
CTBEHHYIO YaCThb BEIPYYKH HaIIero
€BpOTIeiicKOro 6poKepa COCTaBIAET
JIOX0Z, OT TOPT'OBJIY ITIOTOKOM KJIU-
eHTCKUX 3as1BOK. (O ToM, Kak pabo-
TaeT 3TOT 6M3HeC, MOXXHO TIPOYH-
TaTh, epeiizs 1o QR-KoAy B KOHIIE
TekcTa. — «Kypeus»). Ceituac Mbl
MIEPEBOAUM 3TOT OU3HEC IT0 TOPTOB-
Jie TIOTOKOM KJIMEHTCKUX 3asgBOK
u3 EBponsl Bo Freedom Finance
Global, koTopblii 3aperucTprpoBaH
B MexzayHapogHOM GUHAHCOBOM
neHTpe «Acta"a» (MOLIA), rae oH
6yZeT MOJHOCTHIO MPO3PAYHBIM U
oz HaazopoM ASFA.

BrIpyuKa OT CBSI3aHHBIX CTOPOH,
yKa3aHHas B HallleM MOCIeAHEM
KBapTaJbHOM OTYETE, COCTABJISAET
okosio $102 MiH. JlaHHBIE JOXO-
JIBl OTpa)KarTcs B GUHAHCOBOU
OTYETHOCTH XOJIJUHTA KaK KOMUC-
CHOHHBIE IOXO/IbI HAIIIETO eBPOTIEeki-
CKOT0 OpOKepa OT MapKeTMeHKepa,
paboTalolero ¢ HallUM IIYJI0M
KJINEHTOB U KJINEHTCKUX OPJIEPOB.

— ComracHO OTYeTy, XOJIAUHT 3a
KBapTaJl yBeJIU4YWI Pacxojbl Ha
84%. ITouemy?

— Bo-TIepBBIX, POCT OIEepaIOH-
HBIX pacxoZioB Ha $32 MJIH CcBA3aH
¢ 3aTpaTaMu o 3apaboTHOM rIaTe
13-32 pOCTa XOJIWHTA: Mbl HAaHU-
MaJil HOBBIX COTPYZHHUKOB, y Hac
BBIPOCJIM PacXoZbl IO BO3HATrpaXk-
JIEHUIO, BBIIYCKY OrPaHUYeHHBIX
IPAaHTOB Ha aKIUM KJIOYEBBIM
COTPYZHUKAM; YBEJTMIINCH 3aTpa-
THI TIO peKJIaMe, 61aroTBOPUTED-
HOCTH U CITOHCOPCKHUM PacXoZaM.

Bo-BTOPBIX, POCT MPOLIEHTHBIX
pacxozioB Ha $29 MJIH IpOU30LIeN
13-3a yBeJIMYeHUsA obbeMa KpaT-
KOCPOYHOTO GUHAHCUPOBAHUA
3a cyet corynamenuit PEITO mo
L[EHHBIM OyMaraM M MpOLEHTHBIX
PaCXOZOB IO ZIETIO3UTaM, UTO CTAJIO
pPe3yJIbTaTOM pPOCTa AETO3UTHBIX
CYETOB KJIHMEHTOB.

- Pacckaxure nmoapoGHee 0
TpeGOBaHUAX K ayJUTY XOJIUH-
ra.

— AMepUKaHCKUe «I0YKU» U T'0-
noBHasA xkomnanusa FRHC roroBar
(HHAHCOBYIO OTYETHOCTB I10 TIPUH-
LIAIIaM, CTaHAAPTaM U IIPoLieAypaM
6yXrajJTepcKoro ydera myO6and-
HbIX koMmmaHui CIIIA (US GAAP)
coryiacHoO o61muM TpeboBaHUAM
6upxu NASDAQ, amMepUKaHCKOM
Komuccuu 1o 1ieHHBIM GymaraM u
6upxxam (SEC) u YmpaBieHUs 1mo
perynmupoBaHuio GUHAHCOBOW UH-
naycrpun (FINRA). JlomToTHUTETBHO
pouyepHue opranusanuu FRHC
3a npegenamu CIIA cocTaBidoT
(OUHAHCOBYIO OTYETHOCTH B COOT-
BeTCTBUU ¢ MeXAyHapoAHBIMU
craHzapTaMu GUHAHCOBOM OTYET-
HocTu, MC®O (IFRS) coriacHo
Tpe6OBaHUSIM MECTHOI'O 3aKOHO-
laTeIbCTBA.

Bosee Toro, I04epHUE KOMIIA-
HuUM xojzuHra B Kaszaxcrane, EB-
porne, P® u YkpauHe ayaupyoTcs
1o MC®O x5 HaMOHATBHBIX pe-
TY/IATOPOB B CBOUX IOPUCAUKITUAX.

- Kto Bamm ayauTopsr?

—Hdpopmanus o Hac my6InyHa,
MbI paboTaeM cO Bcell «BOJbIIOi
YyeTBepKoii» B paMKax yCJIyT II0 ay-
auty MCOO oT4eTHOCTH, ayAUTOP-
CKUM 0030paMm, YCIyT, CBA3aHHBIX
¢ HamuMu M&A aKTUBHOCTSAMH,
HaJIOTOBBIX U IOPUJNYECKUX KOH-
CyJIbTaIH.

UCCJ/IEQOBAHUU

Y» BCECTOPOHHEE N3YYEHWE
OBWECTBEHHOIO MHEHWA

Y NCJIEOOBAHWE NOTPEBUTENBCKNX
NPEANOYTEHNN 1 OXMOAHNN

Y» NCJIEQOBAHME MNOBEAEHWA
N MOTVBALW LLENEBBIX AYAUTOPUI

Y VNCUIEQOBATE/IbCKOE COMPOBOMXOEHNE
KOMMYHWUKALIMOHHbIX KAMOAHUI

Kommnanuu xonauHra mnpezcras-
JieHsl B 11 cTpaHax Mupa, IIpy 3TOM
KJII0YeBBIMU CeIrMeHTaMU ABJIAIOT-
cs TUTIeH3UPOBaHHBIE GPOKEPHI,
6aHKU U CTPaxoBble KOMIIAHUH,
KOTOpBIE 110 PEryJAATOPHBIM Tpe-
60BaHUAM 06sI3aHBI MPOXOJAUTH
BHeIIHUH ayaut. Hanmpuwmep, Ka-
3aXCTaHCKUM cerMeHT Ou3Heca
FRHC - 6aHK, 6poKepBI, CTpaXOBbIe
KOMIIaHuM — ayzaupyercs Deloitte.
EBpomnetickuii 6pokep — KPMG.

AyzuT i aMepUKaHCKOH 6up-
KU IPOBOAUTCA KoMmanueir WSRP
B COOTBETCTBUU CO CTaHZApTaMU
Ha6nlogaTenbHOT0 coBeTa IO
BeIeHUI0 pUHAHCOBON OTYETHO-
cty mybanuHbIX KoMmnanui CIIIA
(PCAOB). WSRP uMeeT akkpezau-
TalUMIo AJIA IPOBe/leHUs ayAuTop-
CKUX ITPOBEPOK KOMIIaHUH, aKI[UU
KOTOPBIX HaxXOAATCS B CBOGOAHOM
Toprogsiie B CIIIA.

B pamkax npasui PCAOB xoir-
JVHT TIDOXOZAUT OTJENbHBIN ayAuT

oTo: TuMyp SnoB

CUCTeMbl BHYTPEHHUX KOHTPOJIeH B
OTHOIIEHUY ITOATOTOBKY GpUHAHCO-
Bo# otuetHOoCcTH FRHC 110 Tpe6oBa-
HuAM 3akoHa Capb6eiinza — OKCau
(Sarbanes-Oxley Act, SOX). OTOT
JIOKYMEHT perlaMeHTHUPYET COOT-
BETCTBHE CTaHJapTaM yIIpaBleHUA
puckamu o koHuenuuu COSO
(KomwuTeT opraHusanuii — ClioHCO-
poB Komuccuu Tpezayas). Cerogus
CTaHZapT BHYTPEHHEro KOHTPOJIA
COSO ucnonb3yoT 6OTBITMHCTBO
KpynHeHIINX KOMIAaHUM Mupa
JUIA TIOCTPOEHUSA U OLIEHKH HaJIeXK-
HocTU U 3 PEeKTUBHOCTU CBOUX
CUCTEM BHYTPEHHEro KOHTPOJIA.

— XoJIAVIHT paHbllle ayAupOBaJ-
ca xomnaHueit WSRP. ITouemy
MeHseTe ayguTopa?

— AyauTopa NpUHANMYU pellleHue
MEeHATb U YBEZOMUIN ero O TOM,
YTO OTKa)XeMcsA OT ero yciayr B
crenyromeM rozy. ITocse 3Toro Mel
TIONIPOCUJIN ayAUTOPOB IMOAJAEp-

MNnara 3a notok opaepos (payment for order flow, PFOF) — pacnpocTpaHeHHas
npakTuKa B 6pokepckoi nHaycTpumn. Bpokepbl HanpaBnAIOT opAepa KNNEHTOB He
Ha 6MpXKy, a HaNpAMYI0 MapKeTMelkepaMm 1 NoJlyyatoT 3a 3To Komuccuu. B CLLIA
ceiiyac 6onee 60% Bcex CAENOK C aKLUAMM NPOXOAUT BHE OCHOBHbIX G1pXK.

Kak pa6otaet PFOF

KnvieHT nopyuaet 6pokepy
BbINMONHUTb CAENKY
Mo NpoAaxe akyui

Knuenm

3

Bpokep HanpasnAaeT 3aABKy
MapKeTMeliKepy, 3a UTo nosyyaert
HeGObLUYI0 KOMUCCUIO

2

Hebonewas
Komuccusa .
Mapkemmelikep
:

!
/

N

Cpedcmea knueHma

MapKkeTmeiiKep HaXoAWT HanyuyLLee LLEHOBOE NPeAnoXeHNe, NCMONHAET NopyyeHne
1 BO3BPALLAET A€HbI BPOKEPY, KOTOPbIV NepeaaeT ux KAMeHTy

MapkeTmelikepbl — KpyrnHble GpMpMbl, KOTOpbIE BbICTYNAIOT B KauecTBe NpofaB-
LIOB 1 noKynateseii Ha 6upxe. DakTMYeCKn MIMEHHO OHW 1 CO3Aal0T PbIHOK — 6e3
MapKeTMelikepa MHBECTOP MOr 6bl OUeHb AONTO XAaTb, KOraa NOABUTCA BCTPeY-
Hoe npejJioKeHne u ero opaep 6yaeT BbiNoHEH.

JKUBaTh Hac ellle OJWH KBapTal,
noroMy uto big4 ymuiu us Poceun.
MbI ¢ HUMH paboTaju MHOTO
set 1o US GAAP. Komnianusa WSRP
y4JacTBOBaJIa B CO3/IAHUN U CTAaHOB-
neuuu FRHC. BmecTe ¢ HUMU MBI
CO3/IaJT! XOJITUHT, Hallle COTPYAHU-
YEeCTBO OKA3aJI0Ch IUIOZOTBOPHBIM
u 3ddexktuBHbIM. WSRP Bcerza
yceBasia 3a HalllUM POCTOM, JKC-
epThl KOMIIAHUU OKa3bBIBaJH
NIOZAZePKKY OM3Hecy XOJNJWHTA,
)eCcTKo cobiiozas TpeboBaHUA
II0 pacKphITHIO UHPOpMALUU U K
TIPOBEAEHUIO ayAUTa.

MBI TOHUMAJIU, YTO C POCTOM
6u3Heca HaM HeOOXOZUMO IIEPEX0-
[IUTH Ha TIOOATBHBINA ayIUT OHOM
U3 KOMITaHU# «B6OJIBIION YeTBep-
Ku». OTO TpeboBaHUE III06ATBHOTO
PBIHKa KamuTajia: TpebyloT Bce
KpyNHbIE MHBECTOAHKUPHI, peii-
THUHTOBBIE areHTCTBA.

JlOTIOMTHUTEFHO HAIU TapTHe-
pPbI OMeHANU NPOUIb, YHAA B
roCcyZapCTBEHHBIE 1 HEKOMMeEpYe-
ckue ayauThl. Takxke ayaut FRHC
TpebyeT GONBIIOTO KOJTHUYECTBA
YeJIOBEUECKUX PECYPCOB, TOIZA KaK
WSRP ucnsITEIBasa CylieCTBeHHbIE
CJIOKHOCTH C IIepCOHaJIOM Ha GpoHe
o611eTo TpeHza MOTepH UHTepeca
CO CTOPOHBI MOJIOZABIX CIEIHaIN-
cTOB K mpodeccuu. Boobiue, cripoc
Ha yCJIyTU ayAUTOpoB B ITate I0Ta,
rae HaxoauTcss WSRP, B HacTosIee
BpeMsI OOJIBIION, IOTOMY YTO MHO-
ro 6M3Heca MUTPUpPYeT B 3TOT LITAT
u3 cocepnelt Kamidopuuu.

ITponecc nepexoaa FRHC k Ho-
BOMY ayAUTOPY U3 «6OBIIOHN YeT-
BepKHU» Mbl Havajau Toj Haszaj,
JI0 POCCHUICKO-YKPAUHCKOT'O KOH-
¢dnukTa. TpeboBaHUSA ITI06ATBHBIX
ayZUTOPOB U3MEHIUIVCh, OHU CAMH
[IPOIIUIY Yepe3 PeCTPYKTYPU3ALUIO
u yuiyu u3 Poccuu. Pasymeercs,
IIpoliecc CMeHBl ayfuTopa TpyZAo-
€MKUH — U C aAMUHUCTPATUBHOMN
CTOPOHBI, U C TEXHUYECKOH.

CerozHs MbI IIPOXOAUM MTPOLIEAY-
PHI IO IPUHATUIO CO CTOPOHEI KO-
MUTETOB 10 KOMIUIAEHCY, STUKE U
pUCKaM, FOTOBUM IOKYMEHTALIUIO,
OTBeYaeM Ha BOIIPOCH 3aUHTEPECO-
BaHHBIX CTOPOH.

—Kak o6cToAT es1a co caenKa-
MH 110 CTPaXOBBIM KOMIIAHUSM B
Kazaxcrane?

— B TeyeHMe OTYETHOTO KBapTa-
J1a Mbl OpUIIMATBHO 3aKPBUTH BCE
IOpPUAUYECKHE U PETYIATOPHBIE
MpOIeAYPHl MO0 NPUOOPETEHUIO
CTpaxoBeIX kKoMmnaHui Freedom
Finance Insurance u Freedom
Finance Life.

- FRHC HaxoauTcd B mpoiiecce
pecTpykrypusanum. Pacckaxu-
Te, YTO IIPOUCXOAUT.

— B mamewMm mnociesHeM KBap-
TaJIbHOM OTYeTe cKa3aHo: «B cBeTe
POCCHUICKO-YKPAUHCKOTO KOH-
bIMKTa ¥ MOC/IeJOBABIIUX 38 HUM
SKOHOMMYeCKUX caHkiuii CIIIA,
Besnko6putanuu v EBpOIIbI, a Tak-
JKe POCCUHCKUX KOHTPCAHKITUHA MBI
CTPEMUMCS IIPOAATH HAIIHU J0IU B
JIBYX HaIIUX POCCUHCKUX Aouep-
HUX KoMmmauusx — Freedom RU u
Freedom Bank RU. Jlro6as czenka,
poBOAUMas HaMU IO IpoJake
HAIIIUX POCCUMCKUX IOYEPHUX KOM-
MaHWH, 0J’KHA COOTBETCTBOBATh
caHkuaM CIIIA u coOOTBeTCTBY-
romuM pekoMmeHzanuam OFAC, a
TaKXXe POCCUUCKHUM KOHTPCaHK-
UUAM, ZeHCTBYIOIINM Ha MOMEHT
MPOZaku U 000U CBA3aHHOU C
HeH CIeNKH.

5 aBrycra 2022 roza Poccusa
BBeJIa 3alpeT, OrPaHUYHBAOIIUHI
BO3MOXXHOCTb UHBECTODOB U3
«HeAPY>KeCTBEHHBIX I'OCyJapCTB»
BBIBOJUTD UHBECTUIIVY U3 POCCUH-
CKUX IPEATIPUATHH OIIpeie/IEHHBIX
oTpacyel, YTO MOXET YXYJUIUTh
CIIOCOOHOCTD TPOJATh HAIIKM POC-
culicKVe JoYepHUe KOMITaHUH.

Jlo Tex mop, mOKa K HaM He
0obpaTUTCS JKeTarIIni U croco6-
HBIN MOKYyTaTesb, KOTOPHIN OyzeT
COOTBETCTBOBATh TPeOOBAHUAM
3akoHozaTenbcTB CIIIA u He Ha-
pyurats cankuuu CIIA, MBI 6yzeM
OKa3bIBaTh GUHAHCOBYIO IIOMOIIb
TOJIBKO A «II0A/I€PXKAHMA» HAIIX
POCCHUMCKHUX IOYepPHUX KOMIIaHUHI
B COOTBETCTBHUU C Hallell paHee
YCTAaHOBJIEHHOM ITPaKTUKOU U IS
TIoJ/ieP’KKU paHee CyIeCTBYIOLUX
TIPOEKTOB U OIlepallyii B COOTBET-
cTBUM ¢ HHCTpyKnuamu OFAC.
Msl He GyZieM y4acTBOBaTh B Gu-
HAHCUPOBAaHUU HOBBIX IIPOEKTOB
WIN PaCIINPEHNH CYIECTBYIOUIUX
TIPOEKTOB HAaIINX POCCUMCKUX J0-
YepHUX KOMIIaHUM».

- IMosBMICA MU TOKyTIaTe/Ib HA
poccuiickuii 6usHec?

- Jla, HaMU TIOJIy4YeHHI U pac-
CMaTPUBAIOTCA TMPeJIOKEeHUs 110
TpoAake POCCHICKOTO cerMeHTa
6u3Heca — 3TO GPOKepCKas KoMIIa-
HYA u 6aHK. [Ipeacrosinas caenka
TaKXKe Jo/DKHA OBITH CorvlacoBaHa
LlentpanbHbiM 6aHKOM PO. HOBBIM
BJIaZIe/IbIIEM POCCUIICKOTO GU3He-
ca GyzeT He CBA3aHHBIM C Hailei
TPYyMIOi WHBeCTOp. DTOT 6poKep
6yZieT pa3BUBAThCs HA POCCUHCKOM
bOHIOBOM pHIHKE, @ POCCUMCKUH
6aHK OyJeT CreluaIu3upoBaThCa
Ha pacYeTHO-KacCOBOM 006CIy-
JKUBAaHUM U JPYTUX OAHKOBCKUX
TIPOZYKTaX.

MBI 1 Haly ITapTHEPHI 3aUHTepe-
COBaHHI B CKOpeHIieM 3aBepIIeHUN
pecTpyKTypHu3auuu xonaunra. Kak
TOJIBKO TIOSIBUTCS BO3MOXKHOCTB,
MBI ITyOIMYHO PACCKaXKEM O CETIKE
C PacKpHITHEM BCeX ZieTael.

— A YTO IPOUCXOJUT € Ka3ax-
CTaHCKUM OHU3HecoM?

— Bosbinel yacThio HaIIero
Ka3aXCTaHCKOT'O CerMeHTa BJaJes
poccuiickuii 6usHec, Tak GBLIO
M3HAYaJbHO. DTO OBLUIO CBI3aHO C
0COOEHHOCTSMH PETYIUPOBAHUS
BJIaZieHUs GUHAHCOBBIMU OpraHU-
3anusaMuy B KazaxcraHe, HammyrueM
ompeZieeHHBIX Tpe6GOBaHUI K
peNTHHIaM, KaluTaly.

[MnaHupyeTcs, YTO MPIMBIM
BJIaZie/IbIIeEM Ka3aXCTaHCKOI'O Cer-
MeHTa 6usHeca FRHC 6yzer ame-
PUKaHCKUM XonAWHT. Ha JaHHBIN
MOMEHT MBI HaXOZIMCS B IIpoIiecce
ToZavyl JOKYMEHTOB B ATeHTCTBO
110 peryJIupoBaHUI0 U Pa3sBUTHIO
¢dunaHcoBoro priHKa PK (APPOP)
JIJIST COIVIaCOBAHUS XOJJUHTOBOM
komnanuu FRHC kak kpynHoro
y4aCTHUKA Ka3aXCTAHCKOTO CeT-
MeHTa 6usHeca (6aHk, 6pokep,
CTpaxoBble KOMIIaHUM).

IIpouumams, umo maxoe niama
3a nomok opdepos U nouemy ama
Mo0enb socmpebo8ana Ha HoHOO-
80M DblHKE, MONCHO, nepelids no
QR-x00y
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BAHKH H OUHAHCDI

MeHAIBI cesiv Ha TeJIery

B Kbip2blacmaHe nos8uics UepHblil pblHOK HAJTUUHOU 8A/IIOMbL

>cTp. 1

B 5TOT pa3 pemmwin «noJHATH
cTaBKu» — mokymaem $500. Ho
cobeceJHVIK BEXKIMBO OTKA3bIBAET,
YTOYHASA, YTO IPOBOJUT CHEIKU
HayuHas ¢ $20 Thic.

«[Toumure B «Tejnere». Tam MHO-
TO OOBABIEHUH, MOXET, KTO-TO U
Takylo CyMMy IIpOJaeT», — COBe-
TyeT OH.

JlenraeM ellle 7Ba 3BOHKa. B
OZIHOM OOBSBJIEHUU IOJIb30Ba-
TeJIb 107 HUKHeiiMoM CarbiHOeK
npezanaraer Kynuthb $4,1 Teic.
npsMo B 6umkekckoMm LIYMe, B
apyrom — «Beka odbd» coobuiaer,
4To npogact 3850 eauHuUl aMme-
PUKaAHCKOHM BajOTH B pailioHe
peiHKa «JJophoti». Oba pasroBopa
3aKaH4YMBAIOTCA HUYEM, TOCKOJIBKY
cobeceJHUKY HalleJIeHbl Ha IpoJa-
Ky UMEHHO yKa3aHHON CyMMBI U
HUKaK MHayve.

Celfyac npojaBLbl HaJUYHBIX
JlOJLJIapOB JIETKO MOTYT AUKTO-
BaTh CBOU YCJIOBHUA, IOTOMY UYTO
B pecry6iuke — OCTpHIH AebUIUT
aMepUKaHCKOM BasIOTHI.

Aedununt, ogHako
[MpuyuHOli fedpuIUTa CTATa «HO-
Bas reoNOJIMTUYeCKas PeabHOCTb»
Y Mepbl, KOTOpble IIPUHAIN MOHe-
TapHbIe BIACTH coceIHUX ¢ KbIpreI-
3CTaHOM cTpaH. Tak, moce Havyana
BOEHHOM OIlepaluy Ha TEPPUTO-
puu Ykpauns Poccusa u Kasax-
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CTaH BBEJIM TOTAJIBHBIN 3ampeT Ha
BBIBO3 BaTIOTHL, KBIprbI3cTad BBEI
3arpeT TOJIbKO I KOMMepUYecKHUx
6aHKOB, 0OMEHHUKOB | MUKPOKpe-
JAWUTHBIX opranusanuii. Bmactu KP
ITOCYMTAJIH, YTO «BCEOOIEee BETO»
MOXXET HETaTUBHO OTPA3UThCA HA
SKOHOMHUYECKOH CTabMIBHOCTA K1
6,1aroCOCTOSTHUY HACEIEHUA.

O6bsiCHEHUS 3TOMY PEUIEHUIO
BJIACTU He ZlaBaju, HO MOXKHO
MIPeATIONI0XKUTD, YTO OHO CBSA3aHO C
0COOeHHOCTAMU SKOHOMUKH KP. B
ee CTPYKTYpe BeJlnka HeHabmoae-
mas gosst — 20,8% k BBII o uroram
2020 roza, mmo oneHkam Haricrar-
KoMa. B 3TOM cerMeHTe 110 cZie/TKaM
PAaCCYNTHIBAIOTCA HATMYHBIMHY JI0JT-
JlapaMu, BBeZleHHe OTpaHUYeHuN
TIPUBEJIO OBI K TOTEPSM B TEHEBOM
CceKTope, COKpallleHHIO J0XO0L0B
3HAUYMTEIbHOIN YacTH HaceJleHH,
pocTy 6e3paboTHIIbL.

[TOHATHO, YTO B pecIyOIuKe
MPOBOAUTCS TIOCTOsSTHHasA paboTa
0 BBIBOAY Ou3Heca u3 TeHU. Ho

Ha paJUKaJbHbIE MEPHI BIACTHU
WATH OIacaloTcsA, TakK KaK «yzap
IO ZI0JUIapy» MOXKeT IIPUBECTH K
COIMATLHOMY KOJUIAICY.

OzHako Jaxke MpU OTCYTCTBUU
3ampeTa Ha BEIBO3 BAJIOTHI y IPaK-
AaH KP Bce paBHO BO3HUKIIU CJIOX-
HOCTH C IIOKYIIKOM BaJIIOTHI B 6aH-
KaxX ¥ 0OMeHHBIX GI0PO.

«Cutyauys ¢ zebunuTOM HalIud-
HOTO JoJu1apa HabJozaeTcs U B
JPYT'UX CTpaHax pervoHa. OCHOB-
HBIMU [OCTABIIMKaMU HIMYHBIX
JIOJUIapOB Ha PHIHOK KeIprhI3cTa-
Ha 6btu Poccus u KasaxcTaH.
OJHaKO, yYUTHIBAsA BHEIIHEIO-
JIUTUYECKYIO CUTYyalUI0, 06beM
IIOCTYIUTEHUH HAJIMYHBIX I0JUIAPOB
CHUBWICA. 3aKPHITHE PHIHKOB PO 1
PK nipuBesio k ToMy, 4TO Ha OTKPHI-
ToM pbIHKe KP cdopmupoBascs no-
BHIIIIEHHBIH 0011eCTBEHHBIHN CIIPOC
Ha MHOCTPaHHYIO BAaTIOTy» — TaK
«KypcuBy» 006BCHUIA CUTYALIHIO
obuIMaNbHBIA NpeACTaBUTEND
Han6anka KP Auga Kapa6aesa.

Yeyry6uny moJioKeHUE U CIIEKY-
JIALIY 10 BBO3Y U IlepeBozy B KbIp-
TBI3CTAH pyOJiell U Ge3HaTUYHBIX
nostapoB. B KP py6su mepeBopa-
YUBAIOT B JOJUIAPHI, He3HATUYHEIE
JIOJUTaphl OOHATMTYUBAIOT U BHIBO3ST
3a IpeziesTb peciybivku. B Haroau-
Ke OBOPAT, YTO TaKue olleparuu
TI03BOJIAIOT ITOJIYYUTD ZJ0X0Z, 32 CYET
pasHoii crouMoctu fojutapa B KP u
P®. Hampumep, B utosie B KbIpreis-
CTaHe MOXXHO OBUIO KYIIUTB J0JUIap
3a 66,98 py6i11, a B Poccuu oH B TO
’Ke BpeMs Ha YepHOM DBIHKe IIpO-
ZlaBajics B cpeHeM 1o 69,97 py6irs.

Jlnst GoOpbOBI CO CITEKYISTHTAMU
Hanb6ank KP BBes BpeMeHHBbIE
OTrpaHUYeHMUs: C allpeJsid leHe)XKHble
IepeBOABl BbIZIAIOTCA TOJBKO B
BaJIIOTe CTPaHBI-OTIIPaBUTEIA WIN
B coMmax. To ecTpb ceiyac OTIpaB-
JIeHHBIH 13 Poccui B joymapax uin
€BPO IEpPeBO/ MOXHO HMOJIYYUTh
TOJIbKO B PyOJIIX WIN COMax, Ie-
peBoz u3 KazaxcraHa BbIZaZyT B
TeHTe WU COMaXx.

[ToMumo aTOro And IpefoTBpa-
LIeHUS CrOBOPA MeXay 6aHKaMu U
obMeHHBIMU Or0po HarnbaHk ycra-
HOBWWI OTpaHHuYeHue i1 6aHKOB
Ha MPOZAAXY BaIOTE 06MEHHBIM
IHKTaM B IIpefieflax CyMMbI 060-
POTHBIX CPEZCTB «0OMeHOK». Bce 3T0
IPOMCXOAUT Ha HOHE YrKe e CTBYIO-
IIIETO 3aIpeTa Ha BHIBO3 HAIMIHBIX
ZI0JLIAPOB 32 IIPEeENIbl CTPAHBI KOM-
MepJyecKuMH 6aHKaMH1, 0OMEHHBIMU
6ropo u M®O. CKoIbKO BpeMeHH Oy-
JieT IeficTBOBATh 3TO OTPaHUYEHNE,
HEN3BECTHO, MMOCKOJIbKY pellleHue
BBeZIeHO ¢ GOPMYJUPOBKOH «Z0
CTaOWIM3ALWY CUTYalN.

Jpyrue opinna, a TakxKe TPaK-
[IaHe [107] OTPAHUYEHVS HE [OIaJIH,
Tak Kak Har6aHk umeeT mpaBo
IIPUHUMATh Mephl TOIBKO B OT-
HOIIEHUU KOHTPOJIUPYEMBIX UM
CcyObeKTOB. BBecTu 3amperT Ha BbI-
BO3 BaJIIOTHI «/LJIsI BCEX OCTATbHBIX»
MOXET IMPaBUTENbCTBO.

Ho xabMuH K TIOZO0GHBIM MepaM
npuberath He ToporuTcest. Bo Besskom

[TomuTHYecKuun Kypc

Pewums npobaemy ¢ depuyumom HAAUUHOU
saromst, kak cuumaem Jyman Pelckynos, mo-
acem HayuoranvHetil 6aHk — eciu npopabomaem
80MPOCHL ANLMEPHAMUBHO20 3A803a 00JLLAPOS.

«Hyan#cHbL 002080peHHOCMUL ¢ OpY2UMU UHO-
cmpanHsimu 6ankamu — u3 Ipysuu, Y3beku-
cmana u mak danee. Kozda Hanuuka 6ydem e
docmamouHblx 06BeMmax, deduyum cotidem Ha
Hem U abMepHAMUBHbLIL PbIHOK UCUe3Hem», —
208opum Puickynos.

B HauuoHansHoM 6aHke ommeudarom, 4mo
obecneuerue HANUUHOU QONNAPOBOLL MACCOU He
8x00um 8 0013aHHOCML pe2yaimopd.

Bmecme c mem Hckendep Illapuiees y6excoeH,
YUMo 1o 80NPOCy CUNyayuU Ha 8AIIOMHOM PblHKe
Kulpzbiacmana 00cHO 6bims NPUHAMO NOMU-
muueckoe peuleHue.

«H3 aKoOHOMUUECKOU NIOCKOCMU Ima mema
8bL0bLIA 8 CBA3U C NOCEOHUMU 27106ANbHBIMU CO-
b6btmusamu. Ecnu 6bL MbL caMOCMOSMENbHO 8eUL
8010 NOAUMUKY, MO Kypc 8aniom 6bL1 66t ommny-
weH. Ha moti 83221510, He06x00UMO 86eCmiL 02pa-
HUUeHUe HA 8bL803 00JLIAP08 PUSUUECKUMU U~
yami, 3a UCKoUeHUeM 00KA3AHHBLI LLMNOPMHO-
IKCNOPMHBLX ONepayuil», — 2080pUM OH.

Kak nosacnunu 8 HayuonansHom 6atke, Kypc
00HOIl 8AIOMBL NO OMHOULEHUIO K OpY201l (hop-

MUpyemcsi Ha 0CHO8e CNPOca U NPedJioNHceHUs U
KOHBHOHKMYPbL PbIHKA U KAKUX-TUOO 0cOObLX
ycnosuil npu onepayusix, Hanpumep, ¢ pybiem
PuHpezyIMOp He ycMaHasUBaAN.

B mapme Haubank KP 8g8en HO8bLiL cnocob
onpedesieHus Kypca coma k pybato. CoomHoue-
HUe cmau paccuumsléams no Kpocc-Kypcy Ha
OCHOBe CPedHUX 3HAUEHUTL MeXCdy MAKCUMATb-
HbIM U MUHUMABHBIM Kypcom doanapa CIIIA k
pybaio, 3aduxcuposarHnvim 8 UA «biymbepe» /
HA «Peiimep». PaHbuie Kpocc-Kypc onupaics Ha
cpeOHeg38elleHHble 3HAUeHUS, Da3Meldemble Ha
Mocko8cKkoil MencbaHK08CcKOTL 8aTHOMHOL Gupaice.

Tozda xce, 8 mapme, Haubarnk 06s3an 6aHKL,
obmenHuku, MPO, umerowjue auyeH3Ur0, ycma-
HABAUBAMb KYPC NOKYNKU MeH2e N0 OMHOULEHUIO
K KblP2bl3CKOMY COMY C yuemom Koadduyuenma
838eULUBAHUS PUCKA 8 pasmepe He bosiee 70% om
oPuUUUANLHOZ0 KYPCa meHze K COMY, YCMAaHagau-
saemoz0 HauyuonansHbim 6arkom KP.

Banku u M®O makce donxcHbL cobaodams
JUMUM OMKPbIMOLL 8ANOMHOU NO3UYUU 0N
meHze 8 pasmepe 1% om uucmozo cymmapHozo,/
cobcmeeHH020 kanumana 8 nopsioke, ycmaHos-
JneHHom HayuoHansHbiM 6AHKOM.

O6a pewenus HaybaHuk npuHsi, kozda no-
8bLCWICA NpUMOK meHze U py6bell. Mx cHauana

PHOCTb NOAETOB

2 pasa 8 Hegento

®oto: Unba Kum

MEHSUIU HA COMbl, a 3ameM KOH8epMUpPO8alU 8
HAUUHble 00JUIAPbL U 8bIBO3UIU U3 CIMPAHDL.
Mepul purpezynamopa 0onxcHbL 6bLIU cOenams
3Mu onepayul MeHee 8b1200HbIMU U NPed0mepa-
MUMb 803MOYCHbLE CNEKYAAUUL HA BHYTMPEHHEM
BAJIIOMHOM PblHKE.

Aktobe — baky — Aktobe

s

BMacTuMOCTD

YetBepe

10 519 Axrobe 09:40 — baky 10:40
*1Q 520 baky 11:30 — Aktobe 14:30

BockpeceHbe

*1Q 519 Aktobe 14:00 — baky 15:00
10 520 Baky 15:50 — Aktobe 18:50

CIydae, IPOeKT IOCTaHOBIeHUs «O
Mepax 110 obecreueHII0 SJKOHOMHU-
yecko# Oe3omacHocTH KBIprbI3-
cKkoli Pecnybnuku», Ipezmosara-
IOIMI 3aITpeT Ha BEIBO3 HAJIMYHBIX
pesnjeHTaMU U Hepe3uJeHTaMH,
TIOABWJICSA Ha CAWTe IPAaBUTENIbCTBA
elrle B arpesie, HO IOCTAHOBJIEHUE
ZI0 CUX IIOp He IIPUHATO.

Hdoporasa o6HannuKa

Jleduiura 6e3HATUYHBIX 10JUIA-
PoB B 6aHKax HeT. OZIHAKO TIPO6IEMBI
€ OOGHATIMYKOM BIVSTFOT U HA IPOCTHIX
JIfofiel, ¥ Ha TpeAlpUHUMAaTeNeH,
VTBEpKAAeT pyKoBoguTe b Harrvo-
HaJIBHOI'O aJIbsHCa OM3HEC-accoIya-
uuii (HABA) Uckenzep Ilapiees:
«B yacTHOCTH, AJIA 9KCIOPTEPOB
oHa KaracTpoduyHa. /la, KaKue-To
orepalyy MOXXHO ITPOU3BOAUTDH B
6e3HanMuHOM Ppopme. Ho s Toro,
YTO6BI BHIIUIATUTh, HATIPUMED, 3ap-
WIaTy pabovuM, Hy>KHA HaTAIKa».

Jleso B TOM, YTO KBIPTHI3CKHE
3KCIIOPTEPHI MPOBOJSAT CAENKHU B
OCHOBHOM B Jiojuiapax. besnasiom
OHHM MOTYT PaCCYUTATBHCS MPU I0-
KyTIKe 060pyZIOBaHUs WIH PACXO/-
HBIX MaTepuasoB 3a pybesxom. Ho
YTOOBI OIUIATUTH KPEJUT BHYTPHU
CTpaHBbI U BBIZIATh 3aPIUIATY, HYXKHO
O0OHaTUYMBATD JOJLIAPHI.

Paubiiie 6M3HECMEHBI CHUMAJIU
Haj B 6aHKax M MEHsUIM Ha COMBI
B 0OMeHHHUKaX, I7e OblI 6osee
BBITOJHBIH Kypc. «CerofHs, YTOObI
0O6HAMIUYUTD Z0JIaphl B GaHKe,
HY)XHO OILUIaYMBaTh KOMUCCHIO.
DTO OTONHUTEIbHASA HATPy3Ka Ha
6usHec», — ykasbiBaeT [llapiiees.

KoMuccnio 3a oOHaJIMYMBaHUeE
WHOCTPAHHOW BAJTIOTHI C UIOJIS BBEJIU
Bce 6auku KP. B HarbaHke HOBO-
BBe/IeHMe OOBACHAIOT TaK: «PaHbIie
TIPUTOK HAJIMYHBIX ZI0JUIAPOB U €BPO
mesn B KbIprbI3cTaH mpeuMyiie-
cTBeHHO U3 Poccun. Ceiiyac 6aHKM
BBIHYK/IEHBI HAJTA’KUBATh TIOCTABKU
Y3 Pa3HbIX CTPaH 10 aJbTepHATHB-
HBIM KaHaiaM. JIOTUCTHKA BaJIIOT-
HBIX MOCTYIUIEHUH YCJIOXKHIIACH, B
CBSI3U C YeM (pUHAHCOBO-KPEUTHBIE
VYpEXJEHUA 32 CIET KOMUCCUU
TTOKPHIBAIOT PACXOABI HA MOCTABKY
HaJIUYHOHN BaJIOTHI B CTPaHy», —
CKasaJs B Xofie Tpecc-KOHPepeHIInu
3aMeCTHUTeJb IpezceAaTess Hamo-
HasibHOTO 6aHKa HypOek XKeHuiir.

[IpeacTraBuTenu peryaaropa
CYMTAIOT, YTO KOMMepUeCKre 6aH-
KU KbIprel3cTaHa UMEIOT MOJHOE

10 399 / 519 Hyp-Cyatan 07:50 — Akto6e 08:50 / 09:40 — baky 10:40
10520 / 400 Baky 11:30 — Aktobe 14:30 / 15:20 — Hyp-Cynatax 18:10

10 385 / 519 Hyp-Cyaran 12:10 — Aktobe 13:10 / 14:00 — baky 15:00
10 520 / 386 baky 15:50 — Akto6e 18:50 / 19:40 — Hyp-CyataH 22:30

(cTbikoBka B Aktobe 50 MuHyT)

mpaBo 6paTh KOMHUCCHIO 3a OOHa-
JIMYMBAHKE BaJTIOTHHIX JETIO3UTOB
¥ CYETOB, €CTM OHM TIOTOTHSIUCH
B 6e3nannuHoii popme. Kak co-
O6IIMI HAaYaJIbHUK YIIPaBJeHUS
6aHKOBCKOTO Haz3opa HanbaHka
CeiiTek YanbaeB, KOMUCCHS B
3TOM CJIy4ae SBJIAETCS OIUIATOH 3a
yeIyTy 6aHKa o IpeAoCTaBIeHUI0
BaMOTHL. «ECIU AETO3UT IOTIOJI-
HAJNCA HaJIUYHBIMU Z0JIapaMu,
HX MOYKHO OOHa/IMYUTD 6€3 KOMMC-
cum», — yrouHut Yanbaes.
CeroJHs MUHUMAJIbHBIHN pa3mep
KOMHCCHH 3a OOHaJUYMUBaHUE
JI0JUIapPOB B KOMMeEPYECKUX 6aHKax
Keipreiscrana cocrasiset 0,4% ot
CYMMBI CHATHS, MaKCHMaTbHbII
— 5%. BBY camocToATenbHO onpe-
JEeJSI0T pa3Mep Komuccuu. Eciu
pacxozabl pUHAHCOBO-KPEAUTHBIX
yapeXeHUH Ha IIOKYTIKY U I0CTaB-
KY B CTpaHy HaJIMYHOU BaIIOTHI BBI-
PacTyT, TO BO3pacTET U KOMHUCCHS,
MpeAyTIpEXXAAI0T GAaHKUPHI.

lNMpu3Hakn yepHoro
pbIHKa

«Ha ¢pone npoucxozsamero [Ha Ba-
JIFOTHOM PbIHKe] ITOSIBIJICS YEPHBIN
PBIHOK I10 TIPOZia’Ke BaJIOTHL. ECTh
rpynmnsl B Telegram, KoTopble pea-
JIU3YIOT JIF000€e KOTUIeCTBO J0JUIa-
POB IO PLIHOYHOM BBICOKOM IieHe. 1
3TOT NapaJUIeIbHBIN OPUIIMATIBHO-
My PBIHOK IOSBIJICA TOJIBKO IIOTO-
My, 9TO KypCbl 6aHKOB OT/IMYAIOTCS
OT peaJbHON KapTUHBI», — CIUTAET
Wckengep Ilapiuees.

B HanbaHke BaJIlOTHYIO TOPIOB-
JII0 BHE 0OOMEHHBIX 6I0pO 1 OAHKOB
YepHHIM PBIHKOM He Ha3bIBaIoT.
TOBOPAT, YTO TAKOBOTO B CTPaHe
HeT. EcTh yiumb «ompezeseHHbIE
3JIEMEHTHl, KBa3UPbIHKH, TZle OT-
JenbHbIe JUIla Ha CBOM CTpax U
PUCK IpeAjaraloT COBEPIIUTH
0OMEHHBIE OTIEPALIMH».

ITo cmoBam Auzbl KapabaeBoii,
HanvoHanbHbIH 6aHK IOCTOSHHO
MPOBOAUT MEPOMPUATH 1O Ipe-
ceveHUI0 6e3/MUIeH3NOHHOM Aes-
TesbHOCTU. Hanprmep, COBMeCTHO
¢ MB/I 1 T'ocyzapcTBEHHOM HAJIOTO-
BOM CIIy:KOO0¥ pEryJsiTop yCTpau-
BaeT peibl, YTOOH BHIABIATH
JIUI, OCYIIEeCTBJIAIIINX 0OMeH
HaJIMYHOU MHOCTPAHHOW BaJIIOTHI
6e3 JINIEH3HH.

«C Havyasa 2022 rozga 6BUIH IPO-
BezieHB! 11 peliZIoBBEIX NTPOBEPOK,
HaJOXEHHB! a[MUHUCTPATUBHbIE
mrpadsl Ha 14 du3MUecKux uI]
Ha cyMMy 245 TBIC. cOMOB ($2987
no kypcy Ha 15 aBrycra 2022
roza). Takke 1o UTOraM U3ydeHus
Telegram-kaHaJoB, Ipejjarawo-
mux 06MeHHbIe OMepanuu, ObLTH
HarpasJIeHbl IMChMa B IIPaBOOXpa-
HUTEJbHbIE OPTaHbl, OHU PacCMo-
TPAT UX JeATENbHOCTD Ha TIPEAMET
COOTBETCTBUA 3aKOHOJATEIbCTBY U
[IPUMYT MepPBl», — TOBOPUT OUIIH-
aJIbHBIN MpeAcTaBuTeNb Harbanka.

Kakve 06beMbl HAaJIUYHOCTHU
TOPI'YIOTCA Ha TaK Ha3blBaeMOM
4epHOM phIHKe BaaoT KP, HUKTO
He cuuTai. Ho, kak npezrmonaraer
PYKOBOAUTENH ACCOLIMALUU 00-
MeHHBIX 610po JlymaH PBICKYJIOB,
B Telegram-kaHanax «KpyTATCA
OellleHbIe JeHbIH».

«Tam 6bLIH 3apUKCUPOBAHBI
npeAnoxeHus o npogaxe $30-50
TBIC. A 0 $5-6 ThIC. TIpeAIaTaloT
YYTh JIU HE KAXKAYI0O MUHYTY», —
TOBOPUT PBICKYJIOB.

[To ero cioBaMm, Ha CETOAHA B
pecmy6JIrKe eCTh TpU Kypca JoJLIa-
pa: opunyasbHble — Ha HATMYHYIO
¥ 6e3HaJUYHYI0 aMEePUKAHCKYIO
BAJIIOTY U albTePHATUBHBEIN — Ha
yepHOM pBIHKe. Hanpumep, Ha-
JIMYHBIH foytap crout 83-84 coma,
6esHaJMyHBIN — Ha 1,5 coma ze-
mepsie. Ha yepHOM pBIHKE 32 OUH
nposnap CHIA parot 84,5-84,7 coma.

Pedaxmop mexcma
Tamvsina Tpybauesa

C 7 utona QAZAQ AIR otkpbiBaet pezyaspHbie pelicbl no HOBoMy MapwpyTy
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BAHKH H OUHAHCDI

Ha ¢poHe nOHBCKOTO
ocJ1ab/IeHUd HAL[BATIOThI
BKJIAJIYUKU Ka3aXxcTaH-
CKHX 0AHKOB HaYajIu
YacTUYHO NepeBoOpadu-
BaThCA U3 J0/UIAPOB B
TeHre. [Ipu npeabigynei
IyOOKO# IMpocagKe TeH-
re, CBI3aHHOM ¢ Ha4YaJIOM
BOMHBI B YKpauHe, TaKoi
TeH/IeHIIUH He HaOJIroa-
JIOCh.

Buktop AXPEMYLUKNH

Jl11 oTe4eCTBEHHOM 6AHKOBCKOM
CHUCTEMBI WIOHB CTaJ JY4IIUM Me-
CAIIEM 3TOTO TOZIa C TOUKH 3pEHUS
[IPUBJIEYEHUST PO3HUYHBIX CPEZCTB
(bosiee MO3AHASA CTATUCTUKA TMOS-
BUTCA B KOHIIe aBrycra). B I kBap-
Tajie IeHbI'M M3 CEKTOpa CTa6HIBHO
yTeKaJ CHavyasia u3-3a SHBAPCKUX
6eCcTopsIKOB, 3aTeM H3-3a CaHK-
LIUA B OTHOIIEHUU POCCUNCKUX
«I0YEK» U BPEMEHHOTO epHUIIUTA
HaJIMYHOW BaJIIOTHI B cTpaHe. TeH-
TOBBIE OCTATKHY IO cYyeTaM HU3JIHUILL
JIOCTUIIM MUHHUMYMa 1 arnpess: ux
06'beM COBOKYITHO /JIs1 14 6aHKOB,
aKTHBHO pabOTAIOIHX C PO3HUIIEH,
COKpaTwiIcs o 6,3 TPJIH TeHTe C
7 TpJAH Ha Hayvaso roza. Makcu-
MaJibHasl IPOCaJKa 1Mo BaJIOTHBIM
cyeTaM HacejleHUs Obuta 3adUK-
cupoBaHa 1 Masi: OHM CHU3WINUCH
o $9,8 mipa nporus $10,6 mupz
Ha 1 auBapa (pacuets! «Kypcusa»
Ha OCHOBe ZlaHHBIX HaibaHka 1o
BKJIaZiaM $u3/HIL B GaHKaX BTOPOTO
YPOBHS B pa3pese BaJlioT).

HauuHada ¢ mMag ceKTop Haval
OTHITPHIBATh OTEPU. B Mae cucre-
Ma OIIYTHIA MPUTOKHU PO3HUYIHBIX
CpeZCcTB Kak B Haupaitore (+44,5
MJIpZ TeHTe 3a MecA1l), Tak ¥ B CKB
(+$314 MmutH), IpUYEM BaIIOTHBIE
cueTa (Ha GOHEe YKpeIUIEHUS TEHTe
o YpoBHA 415 TeHre 3a fgosnap,
YTO MHOTHE BKJIaYMKN MOIJIH TIO-
CYUTATh YOOHBIM MOMEHTOM IS
MIpUOGpETEHUS BAJIFOTHI) TPUPOCIIH
ropaszo 6osiee 3HAYUTETHHO, YEM
TEHTroBBIe. B MIOHe, Ha060pOT,
JIOJIIapOBBIE OCTATKU YMEHBIIH-
sch Ha $134 MutH (Temeps y)xe Ha
¢done peskoro ociaabieHUs TEHTe
o ypoBHA 470 TeHre 3a gosiap),
3aTO CUYeTa B HAIL[BATIOTE YBETUYIH-
JIACB cpasy Ha 481 MiIpA TeHre, 4TO
SKBUBAJEHTHO poBHO $1 Mupz 1o
Kypcy Ha KoHel] utoHs. O4eBUHO,
YTO 3Ta pa3HOHAIpaBJeHHas -
HaMmuKa (CHIKEHUE JI0JUIapOBhIX
OCTaTKOB MpPU MapajjealbHOM
pOCTe TEHTOBBIX) YaCTUYHO OOB-
SICHSIETCSI KOHBepTaluel CpeZCTB
KJINEHTaMH BHYTPU COOCTBEHHBIX
MYJIbTUBAMIOTHBIX c4eTOB. Tak
WU WHade, 6iarofaps MalCKUM
U UIOHBCKUM NPUTOKAM 00beM
TEHTOBBIX PO3HUYHBIX CPEJCTB B
cucTeMe IPaKTUYeCKU BEepHYJICA

K YPOBHIO Havasa roga (cM. uado-
rpa¢duKy). UTo KacaeTcs BaTIOTHBIX
OCTaTKOB, TO UX 0O0BEM BOCCTaHO-
BUTbH B IIOJTHOW Mepe He y/ajoCh:
YUCTHIM COBOKYIIHBIM OTTOK IO
JIOJIZIAPOBBIM CYETAM 32 IIOJT0ZAa
cocraBui $615 v, win 5,8%.

p,I/IHaMI/IKa mMecaua

Hau6osbIuii MprUpoCT TEHTOBBIX
BKJIaZIOB B IOHE IIPOZIEMOHCTPUPO-
Banu Kaspi (+180 mipz TeHre 3a
Mmecan) u Xanelk (+149 mipa).
[TapaienbHO B 3TUX HaHKAX TPOU-
30IIUTH CaMble BbICOKUE BATIOTHBIE
oTTOKM —Ha $95 MuH 1 $127 MuIH 3a
MecsIl COOTBETCTBEHHO. [Toxoxkas
JAVHaMUKa (KOTopas MOXKeT CBU/e-
TEJIbCTBOBATD O TOM, YTO KJIMEHTHI
«11epeobyBaIrCh» U3 J0OJUIapOB B
TeHre) HaboAanack B Jusan Bank
U AJITBIHE, HO, pasyMeeTcs, B HeCo-
IIOCTAaBMMO MEHBIIIMX MacIuTabax.
B Jusan TeHrossle cyeTa BBIPOCIU
Ha 18 MyIpA TeHTe IIpU COKpallleHUN
BaMOTHBIX Ha $21 MutH. B AsThiHe
TEHrOBbIe IIPUTOKU U BaJIOTHBIE
OTTOKH COCTaBWIU 13 mupj TeHre
¥ $15 MJIH COOTBETCTBEHHO.

ITare urpokos (EBpasuiickui,
Forte, ®puzgom, Bank RBK u Xoym
Kpeaut) npupociu B UlOHE KakK B
TeHTe, Tak 1 B BamtoTe. BIIK moka-
3aJl TpeTUH pe3ynbTaT B CEKTOPE
110 TIPUPOCTY TEHTOBBIX OCTAaTKOB
(+62 Mupz TeHre 3a Mecsll) IpU
He3HAYUTEJTbHOM CHIDKEHUHU JI0JI-
snapoBbix (-$1,4 MiH).

Tpu 6aHKa B UIOHE UCIBITATU U
TEHT'OBbIE, U I0JIAPOBBIE OTTOKM.
B aByX ciydasx (gouepHuit Cbep
u OwIBIIAsA Zo4YepHaA Anbda) aTa
JIVHAMUKA OOBACHAETCS CAHKIIMA-
mu. B TpetbeMm ciiyyae (HypbaHK)
TIPUYUHY, CyZAs 0 BCEMY, HYKHO
HCKaTh B HEZIOCTATOUYHOM IIpUBJIe-
KaTeNbHOCTU GaHKa /JIsT PO3HUY-
HBIX KJIUEHTOB.

HeoxuzgaHHyl JUHaAMUKY B
WIOHe TIoKasan gouepHuil BTB. Ha
MPOTSXKEHUY YETHIPEX MeCSILEeB
9TOT OaHK, KaK U ero KoJUIerd 110
HecyacTbio, paboTaj B yCIOBUAX
bOercTBa BKJIaJYMKOB. BamoTHEBIE
PO3HHUYHBIE OCTaTKHU 37IeCh C IHU-
KOBOTO YpoBHA B $123 MJIH ymanu
1o $3,5 MutH Ha 1 WIOHS, TEHTOBbIE
cyeTa mpocenu ¢ 29,6 MiIpa mo
12,1 muipz Tenre. OZHAKO B UIOHE,
Ha (QOHE COKpaIlleHUs BaTIOTHBIX
BKJIazZoB emje Ha $0,4 muH, BTB
YMYZApUJICSA MPUPACTU TEHT'OBHI-
MM CYeTaMH Ha CyMMYy 7,7 MIIDZ,
TeHre. B mpecc-ciyx6e 3TOT GakT
OOBSICHUIN TIPOBEJIEHHOM B UIOHE
JOKaIuTaIu3anrei 6aHka, «<KoTo-
pas 6bUTa MO3UTHUBHO BOCIIPUHATA
KJIMEHTaMt», a TaKXKe TOBBIIIEH-
HBIMU CTaBKaMU 10 JIETTO3UTHOMY
cepTuduKary, «<KOTOpPble BECHOU
mocturanu 25% rozoBeIx, a ceiyac
cocTaBJAOT 16%».

Eciu 1o TEHroBBIM IIPUTOKAM
PO3HUYHBIX CPEeJCTB JUAEPCTBO

Kak nsmeHuncsa YpPOBEHb pOSHVI‘-IHOI‘/'I Aonnapunsaunn

B 6aHKax*

Hona cpepcts B CKB B cTpyKType
cpepacTB pusnuy
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Uctounuk: HaubaHk PK, pacueTtsbl «Kypcna»
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B HWIOHE NMPUHAJJEXKAIO ABYM
KpyHHeHmuM 6aHKaM (4TO camo
mo cebe HEYAUBUTEIHHO), TO IO
BAJIOTHBIM IPUTOKAM Y HUBUJI
He CTOJIbKO CaM JIUJep, CKOJIbKO
JOCTUTHYTBIA UM pe3ysbTaT. EBpa-
3UNACKUI 6GaHK 3a MeCsI] HapacTUI
JoJapoBeie cueta GU3IUI HA
$102 mian (¢ $415 maH g0 $517
MJIH), WIu cpa3y Ha 25%. Eme
YeThIpeM UI'POKAM B 3TOM Mecslle
yZaJoch MPUPACTU B BATIOTE, HO
WX JUHAMHUKa HeCOMOoCTaBUMa C
TOMU, 4TO TMoKa3an EBpasuiickuii:
Bauk ®pugom dunanc (+$25
miaH), Bank RBK (+$11 muaH),
Forte (+$4,4 muH) u Xoym Kpe-
ot (+$1 muH). [Ipudem HUIOHB-
CKUH POCT BaJIOTHBIX OCTAaTKOB
B EBpasuiickoM Jja)ke 4aCTUYHO
He 06yCJOBJIEH BHYTPEHHUMH
KOHBEPTAIUAMU BKIAJYUKOB, I10-
CKOJIbKY TEHTOBBIE€ OCTaTKU 37I€Ch
TOXe YBeNMUIUauch (+25 Miapza
TeHTe 3a Mecs1]). MaJIoBeposATHO,
YTO B HIOHE HaceJeHHe MacCOBO
TIOHeCJIO ZoJutaphl B EBpasuiickuii.
He uckir04eHo, 9YTO 3TOT MPUTOK
obecrieyeH OHUM WU HECKOJb-
KUMH KPYIHBIMU KJIHNEHTaMU,
BO3MOHO, adPUIMPOBAaHHBIMU
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naunamu. Tak wiv nHade, 6j1aro-
Jlapsi NIOHbCKOM AnuHaMuKe EBpa-
3UicKUil 6aHK omepeama Jusan
W TOAHAJCS Ha MATOE MEeCTO B
ceKTope 1Mo 06beMy cpeAcTB ¢us-
st (mocse Xanwika, Kaspi, BIIK u
Forte, 6e3 yyeTa Cleliajinu3upo-
BanHoro OT6achl 6aHKa).

He uncka04YeHo, 4TO Ha cyeTax
EBpasuiickoro sTu ZeHbI'U, KO-
TOpBIE NMPUILLIHA B HIOHE, ZOJITO
He mpoJiexar. Bo BcAKoM ciydae
MIPOIIEHTOB CBOUM BJa/ie/ibllaM
OHM TIOYTH He puHOocAT. Kak cie-
AyeT u3 cTaTUCTUKU HanbaHka, B
CTPYKTYp€e PO3HUYHBIX CPEJACTB
EBpasuiickoro OCHOBHOM pOCT B
WIOHE TIPUIIENICS Ha BKJIAAbI A0
BOCTpe6OBaHUsA (BKJIIOYAIOT TaK-
JKe TeKyIIue U KapTOYHbIE CYeTa,
110 KOTOPBIM BO3Harpax/jeHue
He IpefyCMOTpeHo). B menom
BKJIaZibl 10 BocTpebOBaHUS B
EBpa3uiickoM BBIPOC/IH 33 UIOHD
Ha 57 mupz tenre (¢ 111 go 168
MJIPZ), B TOM YHCJIE UX 0JIAPO-
Bas YyacTh yBeauumsnach Ha $88
maH (¢ $155 muH g0 $243 MiaH).
Takum o6pa3oM, B CTPYKType
UIOHBCKOTO BaJIOTHOT'O IPUTOKA,
cocraBuBero $102 miH, mpu-
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O6bem cpeactB pusnuy B 6aHkax PK c Hauana 2022 ropa

Il Ha 1 viona

MepHO 86% cocTaBWI IPUTOK IO
TeKYIIUM CIeTaM.

AvuHamunka nonyroana

3a mmepuoz ¢ Havyaja roja B CceK-
Tope HabiwgaeTcs TPU ABHBIX
JIWZiepa 1o HapaluBaHUIO CPEJICTB
bu3UIl: K ABYM NMPUBBIYHBIM B
nuue Xansika 1 Kaspi B aTom rogy
nobaswics BLIK. B pa3pese BaioT
BCe OHU pacTyT no-pasHomy. Kaspi
J06MICaA HauOOAbIINX TEHIOBBIX
TIPUTOKOB B cekTope (+279 MIpA
TEeHTe 3a MOJIyroAue) U He3HAYU-
TEeJIbHO IIPOCEJT B BAIIOTHOM COCTaB-
naromedt (-$14 muH). B mpupocte
BIIK, Hao60pOT, OCHOBHAS A0JA
TIPUHA/IIEKUT BAJFOTHBIM BKJIAZIaM
(+$316 MutH, caMBIii BBICOKUM POCT
B CEKTOpE), TOTZa KaK TEHT'OBBIE
cdyeTa yBeJUYWJINCh Ha 95 MipA
TeHre (TpeTHUll MoKasaTelb Ha
pbiHKe). YTo KacaeTcs Xasiblka, TO
OH TTOKa3aj BTOPOM pe3y/bTar 1o
TeHroBou AuHamMuke (4160 mipg
TEHre) U IIeCTOH — 110 BaJTIOTHOM
(+$56 miH).

3a TpolKol 1UAepoB pacoyio-
JKUJIUCh IIECTh UTPOKOB, KOTOPBIM
110 UTOTaM HOJYTOAUS YAANOCh
JOOUTHCSA YUCTHIX IIPUTOKOB Kak
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B TEHre, TAK U B BaJIIOTe, HO C 3a-
METHBIM /I0JUIAPOBBIM «yKJIOHOM>.
BosrnassfeT aTOT BTOPOU 311IeI0H
EBpa3uiickuii 6aHK, IZie TEHTOBBIE
U BaJIOTHBIE cYeTa BBIPOCIU Ha
19 mupg Tenre u $147 MIH COOT-
BETCTBEHHO. Jlajsiee uzieT AJITBHIH C
npupoctoM B 10 mutpz teHre u $100
maH. B bauke ®puzom ®unHaHC
OCTaTKH Ha PO3HUYHEIX CYeTaX yBe-
JIUYWIKCh Ha 6 Mupa TeHre u $75
MH. Forte npubasu 4 MIpz TeHre
u $59 muH, Bank RBK - 5 mipg
TeHre ¥ $38 MuH. EAMHCTBEHHBIM
HUCKJIOYeHNEM B 3TOM 3IIeJ0He
asnderca Xoym Kpegut, rae poi-
JIApOBBIE CY€TA BBIPOC/IU JHIIb Ha
$0,3 MJIH, TOr/Ia KaK 110 TEHTOBBIM
pocT coctaBwil 20 MJIpZ TEHTe.
Cbep, BTB u 6b1BIIas Anbda mo
TIOHATHHIM IIPUYMHAM CTOJIKHY-
JIUCh C YUCTHIMHU OTTOKaMu. [ToMu-
MO HUX OTpULIATeIbHYIO AUHAMUKY
ZeMoHcTpupytoT Hyp6aHk u Jusan.
B Hypb6aHke cpeicTBa Gpuasul] 3a
TIOJITO/IA YMEHBIIWINCh Ha 15 MIIp,
TeHre u $3,5 MuH. Jusan mpocen
ropaszio Iyoxe: 3ecb OTTOKH 110
TEHI'OBBIM Y BaJIOTHBIM PO3HUY-
HBIM cyeTaM COCTaBUIH 66 MIpJ
TeHre 1 $159 MJTH COOTBETCTBEHHO.
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Uctounuk: HaubaHk PK, pacueTbl «Kypcrsa»

400 500

Kak meHsanca o6bem PO3HNYHDbIX CPEACTB B Ka3aXCTaHCKNX 6aHKax* c Hauana roga

TeHre, TpNH 7,00 6,97 $, mnpg
; PN 6,65 6,62 6,29 6,44 6,48 — 15
6 - 12

g @ o—
— s —® °
5 10,61 10,67 10,60 9,02 9,82 10,13 10,00 °
4 6
0 I T T T T T T T I 0
01.01.22 01.02.22 01.03.22 01.04.22 01.05.22 01.06.22 01.07.22

* CoBOKYMHO s 14 yHUBepcanbHbix 6aHKoB (13 yuyacTHrKoB AQR nntoc baHk ®puaom OuHaHC)

WcTounuk: HaubaHk PK, pacueTbl «Kypcusa»
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Kursiv Research
Report

KazaxcTaHCKHI1 SKCIIOPT
10 UTOTaM MEePBbIX LIECTH
MmecsiieB 2022 roga
poctur $42,2 mipg —
TaKoro MOJIYTOA0BOTrO
ob6BmeMa He ObLIO0 ¢ 2014
rozaa ($42,5 mupza). Heus-
MEeHHBIH 3aJI0T ycIiexa —
BBICOKHE IIeHbI Ha HEPTh.
C mapTa HepTAIHBIE KOTH-
POBKH HAXO/JSTCA BbIIIIE
ormetku $100 3a 6appenn
— ocJeAHUH pa3 moao6-
HBIA YPOBEHb HAOJIIO-
Jajics Kak pa3 B 2014-m.
Kursiv Research o6HOBMI
SKCIOPTHYIO KapTy
KasaxcTaHa.

Ackap MALUAEB

He(I)Tb - BCemMy ronoBa

Ha moctaBkax HedTH, SKCIIOPT-
Horo ToBapa N¢1, KazaxcraH 3apa-
6oran $24,8 wipz. Eciu cpaBHU-
BaTh C aHAJIOIUYHBIM [I€PHUOJOM
IIpeAbIAYILETO Ioja, IONI0KUTeb-
Has AuHaMuka coctaBuia 84,7%.
B auBape-deBpane HePpTAHBIE
KOTHPOBKY POCJIU U3-3a Meracze-
ku OIIEK+, moapasyMeBamIein
orpanuvyeHue HedpTeg06bIYU. B
MapTe, TocJie Hayala pOCCUHCKO-Y-
KPaMHCKOI'O BOEHHOT'O KOHQJIMKTA,
Ha MUDPOBHIX PBIHKax BO3pocia
HeoIIpe/le/IeHHOCTh, a HedTAHbBIE
IleHbl TepelarHyau IJIaHKY B
$100. U ¢ Tex mop (B aHaIM3HpYe-
MOM IIeprozie) HUXKe 3TOTO YPOBHA
He OoIlycKaJuchb. B pesynbTaTe
ycpeJHeHHas LeHa 3TaJOHHOU
Mapku Brent 3a mecTh MecsleB
cocraBwia $104,4 3a 6appeib, 4TO
6osblne Ha 63,9% IO cCpaBHEHUIO
C aHaJOTUYHBIM IIOKa3zaTejleM
[IpeBIAYIIETO rofia.

LleHBl — IIaBHBIN, HO HE e€JUH-
cTBeHHBIH dakTOp pocTa. Kasax-
cTaH yBeqU4IwI GU3NIeCKUe o6be-
MBI IIOCTaBOK 1mouty Ha 10% (+3,2
MJIH TOHH). [Ipou3sonuiy He3HaAIH-
TeJIbHbIe U3MeHeHUs B reorpaduu
IocTaBokK: EBpocoio3 mpozomkaeT
OCTaBaThCA HAIIUM IVIABHBIM I10-
kymnareneMm, Ho Kuraii u HOxHaa
Kopes 3HaYMTEeNbHO HapacTUIN
KOHTPAKTHI — IIOCTABKYU B pr3HNde-
CKUX BeJIMYMHax npubasmwiu 128%
(+1,7 muH ToHH) U 107,7% (+1,6
MJIH TOHH) COOTBeTCTBeHHO. Ha-
6rozilaeTcs yBeIudeHUe 3aKyIoK
co cTopoHbl CHHTaIlypa, KOTOPHIH
B OTYETHOM IIepHozie Iprobpen Ha
752 ThiC. TOHH Gosbie (+103,6%),
4yeM rozloM paHee. BOCTOYHEIH 1O-

9 u3 10 ocHOBHbIX TOp20BbIX NApTHEpOB NoKasanu

gBy3HauHble NPOYEHTLI pocTa

Ton-10 HanpaBaexul no utozam | nonyzoqus 2022 2.
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Herounuk: KTA MO PK, BHC ACMP PK

Mpogaxu HeTu Bobipocau Ha 85%
Ton-10 akenopTtHbix T08apoB PK no utozam | nony2oqus 2022 2.
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Herounuk: KIA MO PK, BHC ACMP PK

Bo3BpaiiieHue
SKCIIOPTHOI'O OIITUMH3MA

Ob6sem akcnopma PK npubauxcaemcs K ypo8HIO MYUHbLX Jiem

BOPOT CJIYYHJICA B IIEPBYIO OUYEPeb
3a cYeT roJUIaHACKUX 06beMOB.
HuzepiaHpl, KOTOpbIE yXKe J0J-
roe BpeMs SABJSAIOTCI KPyMHeH-
MM TIOKyTIaTeJleM Ka3aXCTaHCKOM
HedbTH, CKaMKch Ha 1,1 MJIH TOHH
(-23,6%).

Ha ¢oHe BbICOKUX 1IeH Ha HEDTH
KasaxcTaH He3HAUYUTEJbHO IIOBbI-
cun HedTeno6buy (+1,3%). U3
TIOJTYTOZI0BOT'O TIPOM3BO/ICTBEHHOT'O
oTdyeTa HaukoMnaHuu «KasMyHaii-
T'a3», KOTOPas IPUCYTCTBYET BO BCEX
KpyIHe#umx HedTera3oBbix mpo-
€KTax CTPaHBbl, CJIEAYET, UTO JAOTIOJ-
HUTEJbHbIE 00BEMBI 00eCcIIedyeHbI

3a cuet Tenrusa 1 Kapauaranaka.
OKCIOpPTHHIM ToBapoM PK N°2
aBasgerca Menb. g 6oisee Je-
TaJU3UPOBAHHOM KJIaccuduka-
nuu Kursiv Research ucnonbsyer

9kenopt nweHuybl 8 PY Boipoc Ha 31%

Ton-10 ctarel akcnopta 8 PY 8 | noayzoquu 2022 2.
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Hetounuk: KTA MO PK

IIeCTU3HAYHBIA KOJ TOBapHOU
HOMEHKJIaTyPhl BHEITHESKOHOMU-
4yecKol JesTeTbHOCTU. [IoaTOMy B
HauieM ToIl- 10 KIr0YeBbIX TOBApOB
JIBe TTO3UIIUY U3 3TOH TPYIIIHI — Ka-
ToAHasI Meb (2-e MecTo), a TAaKKe
MeJIHbIE Pyl Y KOHIIEHTPATHI (5-
MecTo). OHU B CyMMe IIPUHECIHN
cTpaHe moyTH $2,8 MIpA.
JuHaMuKka npojax MeLu IO
CpaBHEHUIO C YepHBIM 30JI0TOM
6osiee yMepeHHasA. JKCIOPTHAs
BBIPYYKa OT KaTOAHOW MeJU BHI-
pocia Ha 15,4% (zo $1,8 mipza), oT
MeZJHBIX PyZ ¥ KOHIIEHTPaTOB — Ha
22,1% (mo $1 mupxa). OTrpyska B
duznUecKUX BeTMYUHAX KaTO/-
HOU MeJiMl OCTajach MPaKTUYeCKU
Ha IpeXXHeM ypoBHe (+2,7%), a
TIOCTaBKU MeJHBIX PYZ U KOHIIeH-
TPaToOB BHIPOCIU Ha 14,4%.

KazaxcTaHCKUM MeAHBIM KOM-
TIaHUAM HECKOJIbKO IIOMOIJIa PHI-
HOYHAas KOHBIOHKTypa: CpeJH:sd
IleHa Ha 3TOT MeTaJslUl 3a IiepBhle
1mecTh MecAlleB IIpeBbICUIA ypPO-
BeHb IIpeAblayiero roga Ha 7,3%.
Ho cripoc Ha MeTaJuT COKpaIlaeTcs:
cpeiHEMECSTYHAsA CTOUMOCTD MeIN
Ha MUPOBBIX PBIHKAX ymaja —
¢ $10,2 ThIC. B MapTe (ucTopuye-
ckuii Mmakcumym) o $9 Tric. 3a
TOHHY B HIOHE.

JliHaMUKa 3KCIIOPTHHIX IIOTO-
KOB pacXOJUTCS C AUHAMUKOU
NIpOM3BO/ACTBA. B HaTypanbHOM
BBIPQYKEHUH BBITUIaBKa padHUHUPO-
BaHHOM, He06pabOTaHHOM, a TAaKXKe
HeJIETHPOBAaHHOM Me/IV B OTYETHOM
TieproZie BbIpociia Ha 16,6%, a rmpo-
U3BOZCTBO MeIHBIX KOHIIEHTPAaTOB
YBEIUYWIOCH Ha 5,9%.

He@Tb 3aHsna nepBoe MecTo cpegu aKcnOpTHLIX T0BapoB

8 Kurati
Ton-10 crareti akcnoprta PK 8 KHP 8 |

noayzoquu 2022 2.
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HeTounuk: KTA MO PK -

JJ1 9KCIOpTEpPOB YEePHBIX Me-
TaJUIOB UTOTU IIEPBOTO MOIYTOAUA
OKa3aJuCch HEOJAHO3HAYHHIMU. C
OZIHO¥1 CTOPOHBI, UM He 6J1aroBOJIILT
HH MUPOBOH cripoc (ycpefHeHHbIe
LIeHHB!I Ha JXeJIe3HYI0 pyAy yIaau Ha
23,8%), HY JMHAMUKa BHYTPEHHe-
r'o IIpOU3BOACTBa (IIPOU3BOZACTBO
JKeJIe30pyAHBIX KOHIIEHTPaTOB
cokpaTtwiock Ha 23,4%, pya — Ha
10, HearIOMepUPOBaHHOIO JKeJe3a
—Ha 7,7%, amioMepara — Ha 7,6%,
a BBIIYCK OKaTHIIIeH YBeJIUIWICT
BCEro JIMIIb Ha 1,6%).

C Zpyro¥i CTOpOHBI, OTTPY3KHU He-
ocpeAcTBEHHO heppoxpoMa, IKC-
nopTHoro ToBapa PK N°3, npunec-
au crpane $1,2 mipa (+49,8%).
BrIcokast fuHaMUKa BhI3BaHa dak-
TOPOM II€HBI: ZIeHe)XXHBbIH NOTOK
yBeaudwiIcsa Ha GoHe COKpallleHusa

¢usnueckux o6beMoB Ha 6,4%.
Kuraii, aBHBINA [TOKyTIaTeNb Ka-
3axcTaHCcKoro deppoxpoma Io-
CJleZJHUE HECKOJIBKO JIET, COKPaTHII
OTI'PY3KY Ha TpeTh (B du3ndecKux
BenmurHax). Ho BEIpocy HoCTaB-
KU B IpYTUX KJIIOYEBBIX HAIIpaBJe-
HUAX U3 Ton-5: Amonusa (+59,7%),
Unaponesus (+54,4%) u CIIA
(+36,5%).

B mesoMm neBATH U3 AeCATH
KJIIOUEBBIX 3KCIOPTHBIX TOBaA-
POB IIOKa3ajIy IMOJOXUTEIbHYIO
AnHaMuKy. Kpome yxxe mepeuuc-
JIeHHBIX 3To ypaH (+123,9%),
nmenuna (54,6%), HepTsaHbIE
macia (+27,6%), cepa (+219,5%;
NIPUYUHBI BBICOKOH AMHAMUKU
3TO¥ TOBapHOU MO3UIUU pa3bu-
PaJIiCh B IIpebIAyIIEM MaTepHUaie
«HedTaHasA mogMora 3KCIOPTY»,
«Kypcus», N°19 ot 19 maa 2022
roza) 1 Heob6pabOTaHHBIN ITUHK
(+20,4%). Ha done pocra BHY-
TPEeHHero IoTpebIeHNs COKpaTHI-
sl KCIIOPT NIPHUPOAHOr0 rasa Ha
4,2% (7-e mecTo).

Poccua 3amepgnaerca

EBpOCOI03 — KJIIOYeBOU TOPTO-
BBIN MTAPTHED, U €r0 UHTEPECYET
MPEeUMYIIECTBEHHO Hamia HedTh.
Ee 710711 B TOPrOBBIX OIEPALIMSX B
aHaATM3UPYEMOM IIEPHOJIe COCTa-
Buia 87,4%. Ha stux caenkax PK
3apabotana $15,1 mipz, 9yTo Ha
59,8% 6oJblile MPOULTIOTOAHETO
pesynbrata. ONTUMHUCTUYHYIO
KapTHHY MOPTUT CTAaTUCTHUKA B
paspese GUBUIECKUX BEIUIUH:
06beM cHU3MICH Ha 5,5%, nin
noutu Ha 1,3 MJIH TOHH. [JTaBHBIN
TOProBuIf mapTHep u3 EBpocoroza—
UTtasnuist, koTopas 3abupaeT cebe 0
TIOJIOBUHBI TTOCcTaBisieMoi B EC-27
Ka3axCTaHCKoi HedTH (B dusude-
CKMX BEJIHMYMHAX), [I0 UTOraM SIH-
BapA — 1oHA 2022 rojja HapacTuiIa
OTIPY3KY Halllero YepHOT'o 30JI0Ta B
JAeHbrax Ha 111,8%, B puzuueckux
obbemax — Ha 25,7%.

Kwuraii — BTOpoi 1o pa3aMepy 3Kc-
TIOPTHBIH PBIHOK /JIA HAC — MHTepe-
CYIOT Ka3aXCTaHCKUE YIJIEBOAOPO-
Zbel U MeTasuibl. C epBoii my6IIu-
Kalyy 3KCIIOPTHOM KapThl Kursiv
Research, moAroToBIeHHOMN 11O
utoram 2020 rozaa, riIaBHBIM 3KC-
TIOPTHBIM ITPOAYKTOM B KUTAHCKOM
HalpaBJIeHU!U BCerZa OCTaBalach
KaToAHas MeZb. B 3TOT pa3 3a cueT
B3pBIBHOH AuHamuku (+281,8%)
Ha [MeEPBOM MeCTe OKa3aiach HepTh
(nmocraBku Ha $1,1 mipa).

U3 ocTayibHBIX TPAAUIIMOHHBIX
TOBapHBIX no3uniuii [logHebecHas
yBeJIUYMIa OTTPY3KH KaTOAHOU
meau Ha 22,5% (mzo $700,9 miH),
MeZHBIX pyZ —Ha 18,7% (a0 $584,6
MJIH), IPUPOAHOrO rasa — Ha 95%
(mo $564,9 mutH), peppoxpoma — Ha
91,9% (g0 $413,4 mutH), ypaHa — Ha
21,8% (mo $258,4 MmuH), HearsioMme-
PUPOBAHHOIO Xeje3a — Ha 35,7%
(mo $175,7 MJIH) ¥ HUHKOBBIX
pya — Ha 420,4% (g0 $109,1 miH).
KoHIleHTpaTH! AparoleHHbIX Me-
TaJUIOB — €IMHCTBEHHAs TOBAapHad
TIO3UIUA C MUHYCOM, HO TIOCTaBKH
cokpaTwinuchk Bcero Ha 1,8% (g0
$127,5 muH).

Poccus mo-npexxHeMy TpeTHH
110 BEJIMYMHE DKCIIOPTHBIN PBIHOK
ana KasaxctaHa. B oryeTHOM
Mepuoze B 3TOM HallpaBJIeHUU
camas ciaabas guHamuka (+0,5%)
cpeay fecATU KPYNMHEUIINX phIH-
koB i PK. Ha doHe caHKuIui
poccuiickasi 5SKOHOMUKA T10 UTOTaM
TIePBOTO MOJMYTOANS CHU3WUIACh Ha
0,5% B rogosom cpaBHeHuu. Kak
OTMedYaeT poccuiickoe MUH3IKO-
HOMpPAa3BUTHA, YCKOPUJICA CIas
B DKCIOPTHO OPHEHTHUPOBAHHBIX
oTpacnsax (ZepeBoob6paboTka,
XUMUYecKas OTpacib, MeTaJuTyp-
TAYECKOe TTPOU3BO/ICTBO), a TaK-
JKe B OTPAC/IAX CO 3HAYUTEIHHOMN
JloJiel TpoOMeXXyTOYHOT'O UMIIOPTa
(aBTOMOOMIECTPOEHUE, JIeTKAS
TIPOMBIILIEHHOCTD, IPOU3BOJCTBO
mebenn).

[1po6IeMBI B POCCHIICKO 3KOHO-
MUKE OTPa3WINCh Ha SKCIIOPTHBIX
noTokax u3 Kasaxcrana. Cokpa-
TWIKCh MTOCTAaBKU KOHIIEHTPATOB
U PyA AparoileHHBIX MEeTaJIoB

Cokparunaucb noctaBku nonoBuHbl us Ton-10

kasaxctaHckux To8apoB 8 PO

Ton-10 ctareli akcnoprta PK 8 Poccuio 8 | noayzoquu 2022 2.
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Hetounuk: BHC ACTIP PK
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Ha 32,7% (mo $176,1 maH), He-
aryioMepUpOBaHHOTO JKeyle3a — Ha
62,9% (zo $136,8 MIH) U pa3HBIX
BH/IOB TIpOKAaTa: TOJIIUHOM 6osee
10 MM —Ha 47,7% (m0 $134,7 miH),
OLIMHKOBaHHOro — Ha 58,8% (10
$83 MJIH), TOJMMHOM 3 MM — Ha
53,1% (mo $80,8 miuH). B uucie
SKCIIOPTHBIX CTATeH C MOJIOKUTEb-
HOH AUHaAMUKOU: ypaH (+47,6%,
10 $315 MuIH), OKCHMJ aJlIOMUHUSA
(+204,9%, g0 $211,3 maH), T0M
YyepHBIX MeTaanoB (+7,9%, Ao
$102,2 miH), IPUPOAHBINA Ta3
(+28,4%, 1o $83 mutH), Heobpabo-
TaHHBIN UHK (+112,5%, 10 $81,8
MJIH). VI3MeHUIach CTPYKTypa
SKCIIOPTHBIX NTOTOKOB B P®. Eciu
paHblile JUAUPYIOI[UE TO3ULNU
6BLIM 32 IJIOCKUM IIPOKAaTOM U
JKeJIe30M, TO TeIeph IIEPBOE MECTO
3a ypaHoM.

Typiusi B OTYETHOM IEPUOJE
3aHsJIa YeTBEPTOE MECTO, TOAOM
paHee 3a Heli 6pUIA IIECTas TO3U-
1A, Typeukuii 6us3Hec HapacTHI
[TOCTABKU Ka3aXCTAHCKUX TOBApOB
Ha 103,8% (zo $2,5 mupz), u ero
WHTEPECYIOT B IIEPBYIO OUYepesb
YIJIEBOZIOPO/BL, 3aTEM IIBETHBIE Me-
TaJuthl. JleCATKY, eCi CpPaBHUBATD
C UTOraM¥ TOAUYHOM JJaBHOCTH,
nokunynu Muaua u OAD. HoBuuku
Ton-10 — Cunranyp u CIIA. ITlep-
BBIM, KaK OBLIO HAlMCAHO BHIIIE,
3aMHTEPECOBAH UCKIIOYUTENBHO B
Ka3axXxCTaHCKOM HedTH. DKCIOPT-
HadA kop3uHa B CIIIA 4yTh pasHo-
ob6pasHee, HO BCe-TaKU COCTOWUT,
KaK 0ObIYHO, U3 ChIPbsI | METAJLTIOB
(aedTh, MEZD).

HoBble NnoToKN

C Hayasa poCCUUCKO-YKpauH-
CKOT'0 KOH(}IMKTA MPOILIO MOYTH
ATH MecsareB. C Tex Op 3armaiHbIe
CTpaHBl YCUJIWIN CAHKIIMOHHOE
naBpiaeHue Ha P®, a Taxxke moTH-
XOHBKY OTKa3bIBAIOTCS OT POCCUT-
CKUX YIJIEBOJOPOZAOB. V3MeHeH e
reonoJUTHYeCcKOro JaHamadTa
OTpakaeTcsa Ha Ka3aXCTaHCKOM
SKCIIOpTE.

IToMHUMO yKe OTMEYEeHHBIX 3a-
Me/JTeHUs Ka3aXCTaHCKOTO KCIIOP-
Ta B Poccuio U pocTa mocTaBoK Hed-
THU B a3uaTCKue cTpaHsbl (CuHramyp,
IOxny10 Kopeto u Kurait), Beipu-
COBBIBAETCSI HECKOJIBKO TPEH/IOB.

Akenopt B8 EC yBeauyunca
Ha 63,2%

Okenopt PK B ctpanbl EC-27
8 2018-2022 2oqgax, $ Mapg

2018 19 20 21 22

Hcrtounuk: ITC (ganHbie PK), KTA MO PK

OZVH U3 HUX — YBeJIUYEeHUE
TIOCTABOK YIJIs, B IEPBYIO OYePesb
B 3amaZiHble CTpaHbl (HO CHIKe-
uue B EA3C). B nesom oTrpysku
yrna (TH B3/1 2701) Beipocnu Ha
111,7% (go $457,4 mun). Eciu

KAPTA 9KCMOPTHbIX HAMPABAEHHH,
CTPYKTYPA TOBAPHbIX IPYMM

H AHHAMHKA SKCIOPTA TOBAPOB PK

B 1 MOAYITOAHH 2022 I0AA

@ 06veM, $ MAH

aw NuHaMuka kK 2021 2., %

CLLIA u Kanaga

$1 128 MAH

Kural HapacTua 06bem LLIBeliyapus 8 pasbi
KasaxcTaHckux To8apoB HAPACTUAQ 3aKyn
Ha 47% KQ3aXCTAHCKO20 yans

Okenopt PK B Kurali 8 2018-2022
2oqax (I nonyzoque), $ MApg

2017 18 19 20 21

Herouruk: ITC (gaHoie PK), KTA MO PK

AWHaAMHKa COXPAHUTCA, TO yXKe
10 UTOTaM JeBATU MecAleB Te-
KyILIero roja yrojib OKa)eTcd B
TOI-10 KpyITHEe M NX SKCIIOPTHBIX
ToBapoB PK. CunbHee oCcTalbHbBIX
KOHTpPaKThl Ha KasaXCTaHCKUU

CTpyKTypa SKCNOPTA KA3AXCTAHCKO20
yaas no ctpaHam B | nony2oquu
(BHyTpenHul kpye — 2021 2., BHewHui
kpye — 2022 2.), %

D LLIBeliyapus

B Kunp

25,9%

D Poccus
[l Ocranohvie cTpatol

24,4%

24,4%
Herounuk: BHC ACIP PK, KTA MO PK

yrojb HapacTUIU ZBe CTPAHBEI
— IlBevimapusa u Kunp. lIBei-
Lapusd B aHAJOTMYHOM Iepuoze
MIPOIILTIOTO T'oZla OTIPy3uia Kaszax-
cTaHCKU# yrosib Ha $16,7 MIIH, B
3TOT pa3 — Ha $118,4 muH, Kump

Akenopt B ctpaHbl EASC
cHusuncs Ha 0,2%

Okenopt PK 8 EASC 8 2018—-2022
2ogax (I noayzoque), $ Mapg

D Poccus D Koipabizctan
. Benapycb . ApMeHus
e
— p—
[—
—

2017 18 19 ‘20 21

Herouruk: ITC (ganHoie PK), BHC ACMP PK

YBEJTUYII OTTPY3Ky ¢ $269 ThiC.
10 $115,9 muH.

BTOpOii TpeH/ CBA3aH C POCTOM
KOHTPAKTOB Ha Ka3aXCTaHCKUU
ypaH. XOTs JOMOJHUTEIbHBIE
TmakeTsl caHKIUN npoTuB PP He

Poccus

Poct akenopra 6 LIA
coctaBun 25%
Okcnopt PK 8 ctpaxbi LIA

6 2018-2022 2ogax (I nonyzogue),
$ mapg

[ ]va6exucran [ Tagwukuctan

. Koipzbiactan

. TypKMEHUCTaH

0

2018 19 20 21 22

Herounuk: BHC ACIP PK, KTA MO PK

MIpeAToIaraloT OTKa3a OT POCCUH-
CKOT'0 ypaHa, 3amaZiHble CTPaHBI
YBEJIUYUBAIOT 3aMackl 3TOTO TO-
Bapa. fpkuit npumep — Kanaza,
KOTOpas B aHAJIOTMYHOM TIEPUOJIE
MpeAbIAYIIEro roJla 3aKynuia
898,2 kuiorpaMMa ypaHa, B Te-
KyllleM oAy — IOYTU 4,3 THIC.
KWJIOI'PAaMMOB, IPUYEM OCHOBHOMU
ob6beM mpuiescs Ha Mait (o ZaH-
HBIM KaHa/J[CKOM TaAMOXKHH).

TepMaHMs, KOTOPAs UCTTHITHIBAET
TPYAHOCTH C TTOCTABKaMM POCCHI-
CKUX DHEPropecypcoB, YBEIUIWIA
00BeMBI KazaxcTaHCcKoH HedTH. [To
uroram Iectu MecsueB 2022 rozga
TepMaHusA HapacTWia MOCTAaBKU
Ka3axCTaHCKOU HedTH B JieHbrax
B 12 pas, B ¢pusuveckux obbemax
— B 6 pa3. HecMoTps Ha B3PHIBHYIO
AWHAMUKY, [epMaHusd He cTajna
Ba)XHEUIINM MOKYyIIaTeIeM Halrei
HedTH, HA €€ ZIOJI0 MPUXOAUTCS
Bcero 0,4% OT Bcex ITOCTaBOK.

YauBUTeNbHO, HO MaJeHue
JKCIOPTa B YKpauHy, Ha TEPPH-
TOPUU KOTOPOH HJeT BOIHHa, He
BBIIVIAZAUT 3KCTPEMAIBHBIM — OH
cokpaTuica Bcero Ha 2,7%. Kak
u npexzge, Kazaxcran npozgoi-
JKaeT MOCTaBJATh YIJIEBOAOPO/BI
(mpomas, 6yTaH, OUTYMUHO3HBIN
YTOJIb ¥ IPUPOJHEIN ras), AUMeHb
¥ MeTaUIbl (MeZb, IMHK).

YKpauHa

$208 MAH

$3 388 MAH

AnoHus

$484 MAH

.......... o A% A +167% lOxHas Kopest
v-3% | ! | e
—————————————————— YpaH, okcu
BeAukobpuranus YeneBogopoqbl, GADMUHUH,p;gbI (Depﬁggﬂﬁaeb“ $2 265 man
$843 MAH ygobpeHus, U KOHUEHTPATbI
fUMEHb gpazmeTannoB

Cbipas HeTb,
@eppocnaaBul,

VPaH

Heobp. cepebpo,
HEQTb, Megb
KOTOQH.

EC-27

YeneBogopogbl

Hetounuk: KTA MO PK, BHC ACIMP PK

LLIBetiuapus

Y3beKkucTaH

$676 MAH

Cbipas He@Tb,
y20Nnb

$1 683 MAH

Cbipas HEQTD

Kurtad
$6 630 MAH

YeneBogopogbi,
Megb,
@eppocnnaBol

Typuus TAQUKUCTAH
$2 526 rnn DT $363 mnw
MweHuya,
cmaqux;J'Hbl, ®
.................... aBromobunu, i
- +104% MegHble -~ +4%
o pygol, Myka __]i@éﬁﬁaéu__
Coipas He@Tb )
Mqu, |-|eo6qz)q , XenesHble
UUHK NPYTKU,
npONaH

Hugus
$607 MAH

Cbipas HeQTD,
Heobpab.
cepebpo

CuHzanyp

$909 MAH
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WHAYCTPHA

79,9

73,6

>crp. 1

AHasornuyHasa CUTyalUs CIOXKU-
JIach 110 IOCTaBKaM BbIUHC/IATENb-
HOM TeXHUKU. B mepBoii mosioBrHe
2021-ro Kasaxcran npogas Poccuu
KoMIIbIOTepOB Ha $190 ThIC., B

2 '-‘\"Q’zﬁvm

[lepeBa/IOYHBIN ITYHKT

caMoM JieJie, He TaK YK U CJIOXKHO.
JJis 3TOTO eCcTh cIelyaabHbIE
naeHTUGUKAIMOHHBIE HOMEPA,
MAC-azpeca, 110 KOTOPBIM MOXXHO
IIPOC/IEINTD, HA TEPPUTOPUU Ka-
KOI1 cTpaHHI 6YZAyT 3aperncTpUpO-
BaHBI 3TU IIUPPOBBIE YCTPOICTBA.

9TO 6yZIeT JOCTaTOYHO CEPhE3HBIH
yZAap», — OTMETHJI JKCIIEePT.
leopruii Biacromysno paccka-
3aJI, IO KaKOM JIeraJbHOM cXeMe
Kasaxctan, kak u Jobas compe-
JenbHasdA ¢ Poccueli ctpana, MoxeT
y4acTBOBaTh B IlapajieIbHOM

POCCHUICKOMY TTOKYTIATEJIO, Ziajiee
rpy3 yXxe He MOKuzaerT Poccuio
U MyCcKaeTcs B CBOOGOAHOE 06-
pamiexue. B ciaygae, eciau dypa
mepecekaeT rpanuily ¢ Kaszaxcra-
HOM ¥ TIPOU3BOAUTCSA UMITOPTHAS
OYHMCTKA TOBApa, 3Ta CXeMa yxKe He

Kasaxcman MHOZOKPAIMHO ygeJluduJl pedKcnopim moeapoes 8 Poccuro

P®. Ho goKyMeHTa, KOTOPHIH OB
oduIaNbHO 3alpenan TPEThIUM
CTpaHaM Pe3KCIIOPT eBPOIIeCKOM
WJIW aMepUKaHCKON MpOAyKLUU
B Poccuro, He cymecTByeT. Ka-
3axcTaH IIPOCTO caM IIOHHUMaerT,
4YTO He CTOUT UHTEeTpUPOBATHCA B

35,8 3TOM r'ofly CyMMa yBeJIU4WIach 0 «Eciu, HampuMep, 3aBTpa Ka-  ummopte. Takyio cxeMy Ha3bIBalOT ~ cpaboTaeT. DKCIOPTUPOBATh Ta-  STOT TOBApHHBIN TPAH3UT, IOTOMY
$35,8 MTH. 3axCTaH BAPYT HAYHET Pe3KO yBe-  JIOXKHBIM TPAaH3UTOM. DTOKOIZaNlo  Kylo mapTuio B PO kasaxcTaHckasd  4TO 3TO YPeBATO NMOCAE[CTBUA-
OdunuanbHas TOYKA 3peHUA  JUIMBATh 3aKYNKUA KaKUX-TO TO-  JOKYMEHTaM CAHKIIMOHHBIM TOBAap  TaMO)XHS HE TIO3BOJIMUT. MU, BO3MOXXHBIMU BTOPUYHBIMU
Kasaxcrana u Poccum Hacuer BapoB B EBpomne, koTopble paHee  cieayeT u3 EBponel B KazaxcraH, «['pylina HEKOTOPHIX BBICOKO-  CAaHKLUAMU», — KOMMEHTUPYET
KOCBEHHOT'O PE3KCIIOpTa YETKO  NpUobpeTan B HE3HAYMTEIbHBIX  HO, MPO€3XKas M0 TEPPUTOPUU  TEXHOJOTHYHBIX TOBApOB, B TOM  Biacromyio.
omnpenenena. Bnagumup I[IyTuH  06GbeMax, TO 3TO y)Ke MOXKET CJIy-  Poccuu, pasMemiaeTcs Ha TaMO-  YHCJI€ U BBIYUCIUTENbHOMN Tex- T'unmoTresy o ToMm, 4TO 3amap
Jlerajyu30BaJl MapaIeIbHBIM UM-  JKUTh KOCBEHHBIM NIPU3HAKOM  JKeHHOM ckiafie BHyTpu PO. Tam  HuKU, 3ampelneHa JAjd NpAMOM  3HaeT O CyIIeCTBYIOUIHUX CXeMax
nopT B PO, aBractu PK3adgBuano  Toro, 4To cTpaHa ydyacTByeT B IIPOMCXOJUT ero mepemnpogaxa npogaxu us EBponsl, CIIIA B  mnapamienbHoro ummnopra B Poc-
TOM, UTO He TIOAAEPKUBAIOT UIeI0  HEKOU cxeMe 06X0o/a CaHKIIHMH. CHIO, TIOATBep)KaeT JOKyMEeHT, He-
Ceporo dKCIopTa CAaHKIMOHHBIX U ecam ToproBas craTucTuka Poc- JIaBHO BBIMTYIIIEeHHBIH MUHGHUHOM
TOBApOB ceBepHOMY coceny. [Io  cuu c Hayaja BOEHHOU OIepalum CIIA. B HeM mepeducyieH CIIMCOK
uHpopmaiuu KoMuTeTa rocIoXo-  3aKphITa, TO 3allaJHOEBPOIIEHCKYe CTpaH — MepeBajJOYHBIX IyHKTOB,
ZIOB, HECMOTPs Ha POCT IIOCTABOK  TrocyZapcTBa MHPpOpMAIIHIO 1Ty bIv- yepes «KOTOphle, KaK U3BECTHO,
B Poccuto OTZeNIBHBIX IPYIII TOBA-  KYIOT. M1 MOT'YT 3TO IIPOCIELUTE. NIPOXOJAAT OTpaHUYEHHbIE WU
POB B II€pBOM IIOJIyroguu 3Toro  /Jlpyroe Jieyo, 4To B OTHOIIEHUH pe- KOHTPOJIUpYyEeMBble€ 3KCIIOPTHEBIE
roga, GaKkToOB PEIKCIIOPTA Yepe3  OKCIOPTa MHOTMX TOBApOB (3a Hc- TOBapBhl, IpexJe 4eM OHHU J0-
PK nozcaHKIIMOHHBIX O3UIMI He  KJIIOYeHHeM ITPOAYKIIUHU IBOHHOTO cruraT Poccun win Bemapycu».
HabogaeTCs. Ha3HAYeHUs, JJI1 BOEHHBIX Jel- B HeMm 18 rocyzapcTs, B TOM 4nciIe
21,310 cosam SKCIIEPTA II0 MEXAY-  CTBUH, reosoropassegku — «Kyp- Kazaxcran u Kuraii. B jokymeHnTe
POZHOW JIOTUCTHKE, TEHAUPEK-  CUB») B EBpocoro3e cefiyac mpocTo TOBOPUTCHA, YTO GUHAHCOBBIM
pa komnanum «OnNTUManbHasdg  3aKPHIBAIOT IVIa3a, IOHUMAasd, YTO yupexgenuam CIIA pexkoMeHy-
ructrka» (Poccus, KazaxcTtaH)  HY)KHO TOProBaTh, HY>KHO BECTU €TCs «IIPOSIBJIATh OAUTETHHOCTD B
oprus BiacTromyso, Ipu Xe-  XO3ANWCTBEHHYIO [eTEIbHOCTD. OTHOILIEHUH ITOTTBITOK GU3NIECKUX
HUM NIPOBEPUTH IyTh Takoro  IIpocTo 3TOT BOIpoc B AAHHBIN MO- WIH I0PUSAYECKUX JIUL] YKIOHUTD-
Bapa, Kak KOMIbIOTEP WUAM  MEHT BHe 10/ 3peHUA IIOIUTUKOB. ¢ OT 3KCIIOPTHOI'O KOHTPOJIA» U
aptdoH, oT mpousBoguTensa  [loka KapTa BTOPUYHBIX CAHKIUH obpaiiaTh BHIMaHUeE Ha TOA03PU-
KOHEYHOTO MOTpebuTesnsd, Ha  He Pa3bITPHIBAETCS, IIOTOMY YTO TeJbHBbIE Ollepaluu.
12
10.7 AvHamuka s3kcnopra n3 Kasaxcrana B Poccuio no otaenbHbIM TOBapam
4
| |
. [ 3kcnopt u3 KasaxctaHa B Poccuio B sHBape — nioHe 2021 roaa, $ MaH [l Skcrnopt 13 KasaxctaHa B Poccuio B siHBape — vioHe 2022 roga, $ MiH |
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* BblﬁopKa AaHHbIX Npon3BOAMIaCk TONIbKO NO TOBapaM CO CTOMMOCTHbIM obbemom 6onee $1 MIH, nmerwmnm KpaTHbIlz pocCT.

WcTounnk: BHC PK

O6baBneHnna

® TOO «IIG FOOD Service», BUH 200940008356,
coo01aeT 0 CBOeH IMKBUAALMH. [IpeTeH3UM IPUHIMAIOTCS
B TeYeHUe JIByX MeCAILEeB CO JHA ITyOINKaUY OOBSABIECHIS
o azpecy: r. Hyp-Cynran, p-H Ecuib, yn. Chirasax, sz.
54a,H.1m. 11.

©® ToBapHINECTBO C OTPAHUIEHHOM OTBETCTBEHHOCTHIO
FOOD TRADE 2016 («®yx Tpeiig 2016»), BUH
151240020925, coobiraeT o cBoeil JUKBUALNU.
[IpeTeH3UM MPUHUMAIOTCS B TEYEHUE IBYX MECSIEB CO
[IHSA MyOIUKanuy oObABIEHUA MO aZpecy: T. PyaHbIHN, YiI.
Tonopkosa, . 54/1.

® TOO «Beiibapric AI'3C», BUH 210440003785,
co00IIIaeT 0 CBOeH TMKBUAAITUY. [[peTeH3UH IPUHUMAIOTCS
B TEUEHUE [IBYX MECSIIEB CO HSA Ty OIUKAINK OO BABIEHUS
o azapecy: r. lllsiMkeHT, MKp. bagam 1, #. 7. Ten. +7 708
485 00 81.

® TOO «~ELYON COMPANY», BUH 120740004280,
coob1aeT o cBoei TMKBUAaLu. [[peTeH3UM IPUHUMAIOTCS

B TEUEHUE IBYX MECSIIEB CO IHSA My OIUKAINY OO bABIEHUS
o azpecy: r. Kaparanzga, mxp. CrenHoit 4, A. 13, kB. 25.
Ten. +7 701 531 48 74.

® YTepsAHHBIE yupeauTenbHble AoKyMeHTh TOO CII
«ACTAHATEXTOPT», PHH 620200015137, cuuTaTth
HeZleliCTBUTEeTbHBIMMU.

® TOO «Golden 01», BUH 181140020104, coo61iaeT o
cBoel IMKBUAAIUU. [IpeTeH3UH IPUHUMAIOTCA B TeueHre
JIByX MeCSLIEB CO JHA Ty OIMKaly 06 bABIEHNU [0 aIpecy:
r. Hyp-Cynran, yi. Kyzaitbepasryisl, 4. 31. Ten. +7 708
524 52 39.

® YacTHoe yupexJeHue «Jlumeit +», BUH
010940021511, coobmaeT 0 cBOeM JUKBUAAILHU.
[peTeH3UN NPYHUMAIOTCSA B TeUEHUE IBYX MeCAIeB CO THA
my6ivKayy o6bABIeHus Mo azipecy: KaparanauHckas
obnacts, r. Banxam, yia. Kapamenzge 6u, a. 29. Ten. +7
701 220 22 75.

® KCII(K) «KBagpar-HC Cepsuc Ilnroc», BIIH
130240015124, coobmaeT O CBOEH JUKBUIALIUHU.
[lpeTeH3UW NPUHUMAKTCA B TeUYeHHE ABYX
MecslEeB CO AHA NyOAUKAaLUKU OOBABIEHUSI MO
azpecy: r. Hyp-Cynran, ya. bpycunosckoro, 4. 22a,
KB. 44.

® T/IO «Remnant», BUH 180740027666, coobInaeT
0 CBOel JUKBUAAUUU. [IpeTeH3un NPUHUMAIOTCA B
TeJeHHe IByX MECAIIEB CO JHsA MyOauKauy 00bsABIeHUS
mo azpecy: AnmaTuHckas obsacTh, UauMcKuM
p-H, n. Bopanza#, Mkp. BogHuk 2, a. 53, kB. 9.
Ten. +7 747 556 65 90.

® OTKpBUIOCH HAcJIeACTBEHHOE Jiesio 1ocjle CMepTH
Bonat6ex Makcata Bonat6ekyner, 14.05.1981 r. p.,
yMmepurero 23.02.2022. Hacneguukam o6paiatbes K
HoTapuycy bekumaeBoii Cayie BykeleBHe 110 azpecy: T.
Hyp-Cynrah, yi1. ViMaHoBa, 4. 11, od. 106. Ten.+7 701
527 22 84.

® OOuiecTBEHHBIE CIYLIAHUA B pOPME OTKPBITHIX
cobpaHui IPOBOAATCS N0 pazzeity «OXpaHa OKpyKalolei
cpezs» (O0C) A TOO «Arlan Impex» («Apsian MiMiekc»)
(meATeNbHOCTb PECTOPAHOB U IpeJOCTaBlIeHUe YCIyT
Mo AOCTaBKe MPOAYKTOB MUTaHus). [Ipeanpusatue
pacnosioXKeHo Io azpecy: I. AIMaThl, bocTaHABIKCKUN
p-H, ya. XKenartokcan, A. 172. MecTo npoBeZeHUs
061eCTBEHHBIX CHyIIaHUN — BOCTaHABIKCKUN D-H.
Jata u Bpema nposegenusa OC — 16.09.2023 B 12:30.
Nuunnuatop — TOO «Arlan Impex» («Apian VIMIeKc»).
CocraBurenb paszena OOC — TOO «ATmocdepa».
Ten. +7 (727) 292 52 63, e-mail — atmosfera-2000@
mail.ru. MecTHBI} HUCIOJNHUTENbHBIN oprad — [Y
«YTpaBJieHre 5KOJOTUH U OKpyXKalollell cpeZibl ropoza
Anmartel». VIHTEepHeT-pecypc UCIIOJHUTEIBHOIO OpraHa
— https//ecoportal. kz, Ha KOTOPOM MOKHO O3HAKOMUTHCS
¢ mMarepuajsamy, BeiHocuMbIMU Ha OC. IlpegnoxeHusn
MOXXHO OTIIPaBJIATH IO afpecy: I. AJIMaThl, yi1. Ay330Ba,
Z. 82, T'Y YOHOC r. AmaTshl, a Takke Ha e-mail u.grirp@
almaty.gov.kz. Tex +7 (727) 97213 37.
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boJibliie 3HaeIlb — XYK€ CIIUIIb

ObpasosarHble U pabomocnocobHble Ka3axcmaHubl ClibHee
opyaux cmpaoarm om cmpecca

>crp. 1

B 30He pucka - cpegHUI
BO3pacT

B coBpeMeHHOM MHpe cTpecc
yalrie BCEro CBA3aH ¢ paboToi, 4To
ITOKAa3bIBAET U HallI o1poc. Bosbie
BCEro CTPaJaloT OT 3TOTO COCTOS-
HUA JIIOAU cpeiHero Bo3pacra (oT
30 710 44 neT,), Te, KTO paboTraer
6onblle U HanpsKeHHee APYIUX.
[Toutu 44% ONIPOIIEHHBIX B 3TOH
BO3PaCTHOM I'PYIINe UCIBITHIBATN
cTpecc 3a IpoIleAliie TPU Mecs-
113, YTO BBIILIE CPEJHETO YPOBHA Ha
4%. Tloxkuarle oKa3aalcCh CaMBI-
MU CTpeccoyCcTOWYuBHIMU. [Ipu
3TOM HepaboTalolye IEHCUOHEPHI
HEPBHUYAIOT IIOYTH B ZIBA C IOJIO-
BUHOH pa3a MeHbIlle, YeM Te, KTO
JIOCTUT IIEHCHOHHOT'O BO3pacTa,
HO Tpozokaet paborath — 21%
npoTuB 54,3%.

YCTOMYMBOCTH K CTpeccy Halps-
MYO 3aBUCHUT OT YPOBHA JOCTATKA.
Cpeay caMBIX COCTOSTENbHBIX C
mpo6JIeMOH cTpecca CTOIKHYJIOCh
okosio 30%, a y Tex, KTO eABa
CBOZWT KOHIIBI C KOHIIAMU — B /IBa
pasa 6osbire. [Ipuuem cuibHEe
3Ta 3aBUCHMOCTH y IIPEKPacHOI0
mosia. JKeHIMHbI, KOTOPBIE MOTYT
HIO3BOJIUTE cebe 6e3 TpyAa IOKY-
I1aTh ZIOPOTHE BEllH, JKaJIYIOTCA Ha
CTpecc B TPU pasa pexe TeX, KoMy
JIeHeT XBaTaeT TOJIbKO Ha TPOAYKTEI
nutanud — 20% npotus 57%.

Ba)xHa M cTaGMJIBHOCTD JOXO-
ZI0B. Xy»Ke BCETO0 CaMOYyBCTBHE y
TeX, KTO He MOXKET IIOXBACTAThCSA
HU PETYAAPHOCTHIO 3apabOTKOB,
HU UX Pa3MepOM — CaMO3aHATEHIE,
JKEHII[HEI B ZIeKpeTe, paboTaroliye
MIEHCUOHEPHI U CTyZeHTH. Cpeau
dpuaHcepoB K TOMY )Xe camas
BBICOKAasA J0JI TeX, KTO BOOOIIe
He BBIXOAUT U3 cTpecca — 14,5%.
HampoTus, HaeMHble pabOTHUKU
YYBCTBYIOT cebsl IOCTaTOYHO yBe-
PEHHO, UX BOCIPUUMYHUBOCTDb K
CTpeccy MIPUMEPHO COOTBETCTBYET
cpezHeil.

A BOT ¢ o6pa3oBaHHeM Bce Ha-
060pOT: YeM HIKe ero YpOBEeHb
— TeM GoJibllle IaHCcOB cHepeyb
HepBHYI0 cucteMy. Cpeau TeX, KTO
OKOHYWJI TOJBKO IIKOJY, 70% Hu
pa3y He UCIBITBIBAJIN CTpecca 3a
MoCJIeJHUE TPU MECSAILA, TOTAA KaK
y TeX, KTO MOJIy4UI WIU MOJTydaeT
BhICIIee 06pa3oBaHUe, ITOT MOKa-
3aTesIb COCTaBJAET JUIb 57%.

Mpodeccnsa nmeer
3Ha4YeHune

Camas mpob6ieMHass oTpacib
— 37)paBooxpaHeHue. Huskue 3ap-
IUIATHL U IIOCTOSIHHBIE IlepepaboT-
K¥, 0COGEHHO B YCIOBUAX MaHze-
MHU, 3aCTaBJISIOT UCIBITHIBATH
crpecc okosno 70% MegUuIMHCKUX
PaBGOTHUKOB.

BTOpyI0 U TpeThIO MO3UIHIO B
QHTUPEUTUHIe CTPeCcCOyCTONYH-

BocTH (67% 1 65% COOTBETCTBEH-
Ho) 3aHs1H [T 1 GUHAHCOBBIH CEK-
TOp, TZe BpoZe Obl ¢ 3apIuiaTaMu
JIydiie, YeM B JPYTHUX OTPACIAX.
BeposTHO, Ha ypOBEHB CcTpecca
37leCh BIUAIOT Apyrue GpaKTOpHI,
160 ZOXOABI PAaCTyT MeZAJeHHee
OXHUZaHUM. YeTBEpPTYyIO CTPOUYKY
3aHSAJ TMPOCEBIININ B MaHAEMUIO
obmwenut — 59%. B mepBylo mA-
TEePKY CaMbIX HEPBHBIX ITpodeccuii
MoNaad U TOCCHAyXKallue: Kax-
JBbIN TpeTUU U3 HUX UCIBITHIBAET
CTPECC KaK/BIH JeHb.

Jlydiile BceX YYBCTBYIOT cebs
PabGOTHUKU KYJIBTYPHI, UCKyCCTBA
U criopta — 77% HU pa3sy He cTaj-
KHUBAJIUCh C 3TOU mpobieMoii 3a
TIoC/IeIHNE TpU Mecsinia. [IpuMepHO
Ha TOM JKe YPOBHE HaXOJATCA U
PabOTHUKH JIOTUCTHYECKOM OTpac-
JIA, KOTOpas cyMeJa ZOCTaTOYHO
OGBICTPO BOCCTAaHOBUTBHCS MOCTE
MTaHJIEMUHHBIX TOTPSCEHUH.

lfopop n ceno

TopokaHe yalle CTpazalT OT
cTpecca, yeM cenpdaHe (42,5%
u 35,5%). BuHo#i ToMmy mioxas
9KOJIOTHsA, TPOOKY, HAalIPsKEHHBIHN
PUTM TropoAckoi xxusHu. Heyau-
BUTEJIBHO, YTO CPEJU PETHOHOB
6osibllle BCEero Ha 3Ty mpobieMy
JKATYIOTCA KUTETN MWIIMOHHU-
k0B — Anmatsl, Hyp-CynTaHa u
[IbIMKeHTa, IZie ¢ Hell CTOIKHYJICA
KaXXZBIN BTOpoii. CaMyto BEICOKYIO

YCTOUYUBOCTh K CTPECCOBHIM
CUTyaUMsAM ITOKa3bIBAIOT XUTEIN
KbI3bU1OpANHCKON U ATBIpayCcKOM
ob6nacteii. Cpegu HUX J0JA TeEX,
Koro o6oimaa sTa 6ega, cocTaB-
naeT 80%, Ha 20 NpOLIEHTHBIX
MYHKTOB 6OJIbIlle, YeM B CpeJHEM
IO CTpaHe.

VHTEpecHO, 9TO CPeAiy TEX, KOMY
TIPUXOUTCS HEPBHUYATH €XKETHEB-
HO, TOpoXaH — 78%, a xurenei
cen — Bcero 22%. YKusHb B ropo-
Je 1obaBiseT cTpecca, TIaBHBIM
obpaszom, my:xuuHaM. CebcKue
Myk4uHbI Ha 11% GoJsiee cTpec-
COYCTOMYUBHI, YEM I'OPOJCKUE,
TOTZIa KaK *KEHIIUHBI ¥ B TOPOAAX,
U B celaX HEPBHUYAIOT IIPUMEPHO
OANHAKOBO.

OT NpUUMH K cCpeacTBam

B nmepByro ouepenasr cTpecc y
JKUTeNed pecryOJIMKYA BBI3BIBAET
TO, YTO KacaeTcs JUYHO UX, a
po6JieMbl, CBSI3aHHBIE € OOIBIIOH
TIOJIUTUKOMN, SKOHOMUKOH ¥ MEX/Y-
HapOAHOU CUTyaruel, OTXOAAT Ha
BTOpO¥ MwiaH. Cpeau 03ByYEHHBIX
KazaxcTaHI[aM¥ IIPUYHMH CTpecca
JIUAUPYIOT: pobyeMbl Ha pabo-
Te (39%), ceMeliHble CUTyalluUu
(31%) u PuHAHCOBBIE TPYAHOCTU
(23,6%).

Ha paboTy ualiie yKa3bIBaoT Ka-
3axcradnsl Mmiaazure 60 et (43%)
U KUTenu ropogoB (45,6%).
Y nrozeit, Beaymux 6osee pasme-

PEeHHBIN 06pa3 JKU3HU — CebYaH
U TIOXKWIBIX — Ha MEPBOM MECTE
mena ceMmelinrsie — 35% u 39%
COOTBETCTBEHHO. KazaxcTaHIIbI
crapuie 60 yamie nmepexuBaOT
u3-3a pocTa LieH u TapudoB (25%)
Y 3KOHOMHWYECKOW CUTYyaLlUH B
ctpase (15%). ¥ oIlpolleHHBIX B
BO3pacTe OT 45 A0 59 JjeT BhIIIe
ZIOJISI TeX, /I KOTOPOT'O UCTOYHU-
KOM cTpecca IBJISI0TCSA TPOBIeMBI
co 310poBbeM — 16,5%.

B 60pbbe co cTpeccom Kazax-
CTAHLBl PACCUYUTHIBAIOT IIPEXK/E
BCero Ha cebsl ¥ TIOAAEPKKY OKPY-
JKeHUs ¥ BEIOMPAOT IPOBEPEHHEIE
cpeAcTBa. B Tome — obiieHue ¢
APY3bAMU U GuskuMu — 31,4%,
TIPOCMOTP BUZEO (TeIemporpaMm,
¢unbmMoB U cepuanon) — 15,5%,
3aHATUA CIIOPTOM — 14%.

A BoOT obpamarhcs 3a KBaJiu-
bULUPOBaHHON MeAUIIUHCKOHN
TTOMOIIBIO JKUTEIU PECIyOIUKH,
CYyZA 10 BCeMY, IIOKa He T'OTOBHI.
[IpOIleHT UAYINUX 3a ITOMOIIBIO
K CIel[MaJucTaM — IICUX0JoTaM,
TICUXOTepamneBTaM, IICUXUaTpam —
KpUTHYecKu Mas — MeHee 3%. Eme
0KOJI0 3% IIpOCMAaTPUBaIOT BUZEO
TI0 TICUXOJIOTHH.

3HAUYUTETHHO GOJbIIE TEX, KTO
OTZaeT NMpeANOYTEeHUE CAMBIM
MIPOCTEIM UM OMAacHBIM crocobam
Pa3pAIKY — KYPEHUIO U aIKOTOJTIO
(8,3 u 6,3% COOTBETCTBEHHO).
Kak u Beszie B Mupe, pemiaTb 3Ty

Mpo6IeMy C TIOMOIIBIO PIOMKU U
HUKOTHHA Yalle MPeJNOYUTAIOT
MyX)uvHBl — 13% u 11% npoTus
4% u 2,4% y KeHLUIUH COOTBET-
CTBEHHO.

EcTh 1 BO3pacTHbIE pa3IUYUA.
[Moxwuible yalie npeAcTaBUTeNen
JPYTHX BO3PACTOB IIPUOETatoT K MO-
Moy a"THzenpeccanToB (11%).
C BO3pacTOM yBeJTUYUBAETCA U
JIOJIS T€X, KTO TPEATIOYUTAET CHU-
MarTh CTpecC Ha IBaHe 3a TPOCMOT-
POM TeslerporpaMM, KHHO U cepura-
JIOB, XOTSI U MOJIOZBIE B3POCJIBIE
(ot 18 0 29 11eT) cKopee IpeAIo-
YTYT OTBJIEYbCS OT IIOBCEAHEBHBIX
3a60T 3a MPOCMOTPOM BHIEOKOH-
TeHTa (18%), YeM 3a CKPOJUTUHTOM
caiiToB u coriceTeli (12%).

HexkoTophle pecrioH/eHTHl Ha-
3BIBAJIM M UHBIE CIIOCOOBI 6OPHOBI
co crpeccoMm. Cpenu HUX: pabora,
COH, ZloMalllHKe 3a00ThI, YTEHUE,
BUTAMMHBI, IIOIMHT, O0IIeHue C
JOMAIIHUMU ITUTOMIJAMHU.

HcmouHuk: menedhoHHbLil onpoc
acumeneil PK e gospacme 18 nem
u cmapute, 8vlbopka, penpeseH-
mamueHas no noJsy, 8o3pacniy,
pezuoHy npoxcusarus. B onpoce
npunanu yuacmue 1200 pecnon-
denmos.

Mamepuan nodzomosjieH
Llenmpom coyuonozuueckux
uccnedosanutl Kursiv Research

Kak yacTo KasaxcraHubl CTaJIKuBannchb
CO CTpeccoM 3a nocsiegHne Tpn mecaula

3aTpyAHAIOCH OTBETUTD
1,7%

Kaxabl aeHb
He cTankuanca

HeckonbKo pas B Hefento

Heckonbko pa3 B mecay

1-2 pasa 3a Tpu mecaua

Kak yacTo ctankuBanucb co cTpeccom
ropoxaHe n cenbCcKne xnutenum

" 10,7%
Kaxpabi oeHb

X066u, yeneuenus 9,5%

Kak yacro ctankmusanucb co cTpeccom nwan C pasjindyHbiMN YPOBHAMM goxoAa

Kaxpgplih feHb Heckonbko pas B Hegento  Heckonbko pas B mecsl 1-2 pasa He ctankusancs 3aTpyAHAKCH OTBETUTD
15,2% 24,2% 9,1% 9,1% 15%
[leHer He xBaTaeT Aake Ha NPOAYKTbl ‘ . 40,9% ®
H 7,6% 10,9% 7.1% 15,1% 4,6%
a NPOAYKTbI XBATaeT, HO MOKYIKa o
OAEXAbl BbI3bIBAET 3aTPyAHEHNA . ‘ 54,6% @
0 11,89 14,8%
8,8% 6,6% 8% 1,2%
[JleHer xBaTaeT ‘ 56,8% °
Ha NPOAYKTbI 1 OAEXKAY
8,0% 5,6% 9,1% 14.7% 0,5%
Mbl MOXXeM 6e3 Tpyaa npuobpeTatb 61.9% i °
BeLW ANUTENBHOrO MOJb30BaHNA u
9,9% 6,3% 8,1% 5,4%
Mbl MOXeM no3sonuTb ceGe 6e3 Tpyaa ° ? ° o 0,9%
NoKynaTb A0POroCTOoALME BElLM . 64,9% °

Kak yacro ctankusanucb co cTpeccom
npeacTtaBUTeNIN Pa3HbIX BO3pPaCTHbIX rpynn

Kak KaszaxcTtaHupbl
CNpaBiATCA CO CTpecCcoM

I CrankuBancs 1-2 pasa
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3aTpyaHatoch cepuanos . ;
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LIFESTYLE

Buepa, 17 aBrycra,

mup orMmevas /leHs ce-
KOHZ-xeHAa. Vinu /leHb
KOMMCCHUOHHOTO Marasu-
Ha — 3To 6oJiee TOYHBIN
nepeBoJi aHTJINICKOTO
National Thrift Shop

Day (BnepBble nipasj-
HUK Ha4dajJayu OTMedaThb

B CIITIA). Bopouewm, fjis
0003HaYeHUs TOBApPOB
6/y BOOO11I€e UCITOJIb3yeT-
cs HeMaJIo pa3HbIX CJIOB,
U caMoe MOJHOE CEerOJH
— pre-loved. To ecTh Bellb,
KOTOPYIO KTO-TO /IO Bac
yKe JIF0OWIT.

FynbHap TAHKAEBA

JTioKc, 6biBLUNT
B ynotpe6neHvn

CeroziHss BO MHOTUX CTpaHax
ycrnemHo paboratoT u charity
shops, GraroTBopuTenbHbBIE Ma-
rasvHbl, U 6ojiee MPUBBIYHBIE
JUISL TIOCTCOBETCKOT'O TIPOCTPaH-
CTBa «IIPOCTO» CEKOHA-XEH/IHI,
OpUEHTUPOBaHHbIE HA MPUOBLIb.
[IpuyeM u Te, ¥ APyTHe ceiyac cy-
IIECTBYIOT KaK B TPAAUIIMOHHOM
BU/IE, TaK U B popMaTe 2JeKTPOH-
HoU Toprosiu. Ho eciu Ha caiiTe
Oxfam (61aroTBOpUTENbHASA Op-
raHusanus «pogom» u3 Okchop-
Jla) oHJIaWH-TIpoZaka — 9TO JIULIb
OJIVIH U3 pa3/iesioB, KOTOPHIN UeT
MOCjIe UAEO0JOTUIECKH TTIaBHBIX
— «CZIeNiaTh MOXEPTBOBAaHUE» U
«BOBJIEUbCS B 6JIaTOTBOPUTEIb-
HyI0 paboTy», TO, CKaXKEM, 3HAME-
HUTas ppaHIy3CcKas pecei-miarT-
dopma vestiairecollective.com
BBITVISAZAUT KaK OOBIYHBIA WHTEP-
HeT-MarasuH.

Brpouem, He cOBCeM OOBIYHBIH.
Vestiaire Collective — JIOKCOBBIH
CEKOH/I-XeHI. V1 3TO CerofiHsI OZIHO 13
CaMBbIX UHTEPECHBIX, U, IO MHEHHUIO
AHAJIUTHUKOB, CAMBIX TIEPCIIEKTUB-
HBIX HallpaBJIEHNH Ha PbIHKE UHTEP-
HET-TOProBiu. HacTombKo nepcriek-
THUBHBIX, YTO B HET'O BKJIA/IbIBAOTCS
JIUZIEpBl MUPOBOTO JIFOKCA.

BecHoii mpouwtoro roga ¢gppaH-
1y3CKHU KoHTIoMepaT Kering
(B moptdene — Gucci, Yves Saint
Laurent, Balenciaga, Bottega
Venneta, Alexander McQueen u
apyrue 6peH/p) BMecTe ¢ GOHI0M
Tiger Global Management uHBec-
TrpoBai B Vestiaire Collective 178
MJH eBpo ($215 MJIH) U TaKUM
ob6pasom mpuobpen 5% axiui
KOMITaHWH.

B xoze aToit caenku ¢ppaHirys-
CKUI CEeKOHJ-XEHJ CTajl «eJNHO-
PpOrOM»: €r0 phIHOYHAS CTOUMOCTD
npeBeicuia $1 mpa.

Bnagenen Kering ®pancya-AH-
pu ITuHO cKasaj, YTO TaKOBO UX
COBpeMeHHOe TIOHUMaHue POCKO-
mu: «[logepkaHHbIe TIPEIMETHI
POCKOIIIU ceiyac IBJISIOTCS Peasib-
HOU ¥ TIIyOOKO yKOpEeHUBIIEHCS
TeHJeHIIuel, 0COOEeHHO cpeau
MOJIOZIBIX TTOKyTaTesneil. Bmecto
TOTO YTOOBI UTHOPUPOBATD €€, MBI
XOTUM BOCIIOJIb30BaThCS BO3MOXK-
HOCTBIO, YTOOBI TTOBBICUTD I[€H-
HOCTH, KOTOpbIe MBI IIpejjaraeM
HaIIUM KJIHeHTaM».

CioBa MuuIMapAepa moATBEp-
JKAAIT pe3yJabTaThl UCCIeZ0Ba-
HUI: 110 JaHHBIM KOHCAJITUHIOBOI
xoMmnaHuM Bain & Co, B 2020 rozy
060pOT MUPOBOTO pPBIHKA TOAEP-
JKaHHBIX TMPEJMETOB POCKOIIHU
yBenm4uica nmoutu Ha 8%, g0 28
MJIPZ €BPO. DTO OAIUH U3 HEMHOTHX

CErMEHTOB MHAYCTPUU JIIOKCA, KO-

CBeT/ioe Oyzyllee Belel
C MHTE€PECHBIM ITPOIILIBIM

PuiHOK cexoHO-xeHOa Moxcem CKOpO obozHamb Macc-mapkem

TODBIM He TOJBKO He «IIPOocesl», HO
Y COXPAHWI TEHAEHITUIO K POCTY BO
BpeMsI TaHAEMUU.

Bupouewm, pyTre nUccie0BaHUS
MMOKa3bIBAIOT, YTO >KeJaHHbIE JJI
MOJIOZBIX TIOKyTaTesnel 6,/y Belu
Heo0s13aTeIbHO J0JKHbI OBITh JIFOK-
COBBIMH. «MIUIeHUABI U 3yMephl
BBIOGUPAIOT CEKOH/I-XEH/I» — OIUH U3
CaMBbIX ITOMYJIAPHBIX 3aTOJIOBKOB B
MozgHbIXx CMU B mociegHUe T'O/bI.
CormracHO pacyeTaM OHJIAWH-TIIO-
mazaku ThredUp, rae mpogatorcs
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roZiep)KaHHbIE TOBApBHI, CAeJaH-
HBIM BMECTE C aHAJIUTUYECKOU
xommanuei Clobal Data, k 2024
TOZly PIHOK CEKOH/I-XeH/]a BhIpac-
TeT 10 $64 wipa. [1o Ux JaHHBIM,
40% npencTaBUTENEeN MMOKOJIEHUA
«3eT» (pozuBmuecs ¢ 1997 mo 2017
T'O71) yKe IMOKYTIAloT oJiepKaHHbIe
TOBapBbI. /I CpDaBHEHUA: 3TO BJIBOE
GoJibllle, YeM TOKYIalOT «HUKChI»
(pomuBmmecs ¢ 1962 mo 1981 rox)
u «6ymepbl» (poauBmIrecs ¢ 1943
o 1961 rox).

I

«Ceffyac, B 5I10Xy MacCOBOT'O PbIH-
Ka M JIFOKCA, JIIOZY BLIOEPYT peceits,

€CJIN Y HUX MTOSIBUTCS BO3MOXXKHOCTD
HaWTH BbICOKOKAYEeCTBEHHBIH MPO-
JYKT 3@ ropasfio MEHBIIYIO TIeHy>,
— 370 1uTara c caiita ThredUp.
Kpome BBITOZbI, IO MHEHHUIO
aHaAJUTHUKOB, MOJIOABIX JIoAel
WHTEPECYIOT BOIIPOCH SKOJOTHUH,
Y OHU CKOPee KYTIAT OoJePyKaHHYIo
Belllb B CEKOH/I-XEH/IE, YeM HOBYIO
U3 KaTETOPUU «ObICTPOM MOZBI».
Kcratu, oTO elme OAvH U eJBa
JI He caMbIi [VIaBHBIY IIPOTHO3,
koTopsiii ThredUp czesan Ha ocHO-
Be ganHbIx Clobal Data: B ckopoMm
O6yayIieM CeKOHJ-XeHJ MOXEeT
omepeauTh cermeHT fast-fashion.

CekoHA-XeHp,
B «30J/10TOM KBagpaTe»

COyzeTcs 1M 3TOT IPOTHO3, ECIU
rosoputs o0 Kazaxcraue? I1o omry-
eHUAM (IIOTOMY 9TO CTaTUCTUKH
HeT) — BpsAZ K. XOTA CEeTOJHA B Ha-
el cTpaHe phIHOK IOoZlep>KaHHOM
OJIEX/IbI K aKCECCYapOB CyIIIeCTBYeT
e/IBa JI1 He BO BCEM CBOEM MHOT'O-
ob6pasuu: OT MO3UIIHOHUPYIOLINX
cebs «IIOKCOBBIMU» Mara3uHOB
¢ 6peHZIOBBIMU Bemamu 6/y Ao
KPYIHBIX CeTeH, Mpezsarainx
TOBapbl CEKOH/-XEH].

[IppudeM eciu B «JIIOKCOBBIX»,
«BUHTAXKHBIX», «CEJTEKTUBHBIX»
CEKOH/]aX BeIW MOXXHO HE TOJIb-
KO KYIIUTh, HO U CAATh — €CIU
OHU TIPOUAYT «derc-KOHTPOJIb»
BJIAJIE/IbLIEB MAra3uHOB, TO CETH
3aHUMAIOTCS TOJIBKO IPOJAXKEH.

=

IieHe, Aajbllle UEeT CHIDKEHNE — Ha
10%, 30%, 40%, u Tak g0 90%,
KOT/Ia XKWHCHI MOKHO KYTIUTD 3a
300 teHre. Ecnu y Bac pasmep XS
win XXL. I[IoHATHO, YTO XOZ0BbIE
pasMmepsl 40 cKUAKU 90% «He
ZIOXKUBAIOT».

Cnoran cetu «CBOOGOAHBIHN
CTWIb» — «BpIOUpalt To, 4TO Tebe
HpaBUTCA!». 371eChb MOXKHO YBUZETh
He TOJIbKO eBpolleiickue (U OIATh
— IVIaBHBIM 06pa3oM HeMeIKHe),
HO U poccuiickue 6peH/pl. «TBOE»,
Oggi, Zarina, Befree u gaxe wuc-
Yye3HyBIIas C PbIHKA LIECThb JIET
Hasaz Kira Plastinina. Bot oHoO,
MIPEeUMYIIeCTBO CEKOH/-XeH/a:

UcTtopusa po6poin Bonun

3[]paBOOXPAHEHUS.

AO0XOA0B OpraHu3aluu.

ceppUHTHUCTOB.

Vestiaire Collective

Try our app today!

Open

% %k kK

Exceptional
Pieces

Gifts,
sorted

Forever Ready-to-Wear
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CunTaeTcs, YTO NEPBBIM CEKOHZ-XEHl OPTaHU30BaJIN B AHIVIUU B
1940-x rogax, YTO6BI COOGUPATH OAEKAY A GPAHITY3CKOTO ABUKEHUS
/, ConpoTusnenusa. Ho peIHKHM, Ha KOTOPBIX TOPrOBaJIX ITOJePXKaHHBIMU

| BelllaMU, OBUIM OOBIYHBIM sABIeHUEM B CoeznHeHHOM KoposeBcTBe
elle Bo BpeMeHa EnusaseTrl I. 11 He TOIbKO TaM, HO U B IpYTUX CTpa-
Hax EBpomnsl. Vcropuk Jluaga @unyorep numiet, uto B XVII Beke B
BeHenuu cyiiecTBoBaa I'IbAMA TOPTOBLEB MOZEPXKaHHON OfieXKA0H,
Yb ZIeATENBHOCTD (B OTVIMYHE OT UX KOJUIET 13 JIOHZ0HA) CTPOro pery-
JIMPOBAJIach TOCYAapCTBEHHBIMU OPTaHAMMU, B TOM YHUCIIE — U3 Cheprl

[IpotizieT ABa BeKa, U «CEKOH/I-XeHZIOM» 3aiiMeTcs ApMUs criaceHus. B
1897 rozy OTKpOIOTCA UX ITePBble KOMUCCHOHHBIE MarasuHel, I IIPo-
JlaBaJIKCh BellH 6/, TOKepTBOBAaHHBIE 3AKUTOYHBIMU OPUTaHIIAMHY, U,
KaK ITUIIeT CAalT trvst.world, TOprossia B HUX II/Ia HACTOIBKO YCIIENIHO,
4To K 1929 rozy BeIpy4YKa OT MX IIPOZAXK COCTaBANA IIOJOBAHY BCEX

[MapasuiesnbHO € aHIIMMCKOM ApMUel criaceHus Ty JKe paboTy Bena
3a OKeaHOM aMepurKkaHckasg Goodwill (MOXXHO epeBecTH Kak «106past
BOJIs1»). OcHOoBaHHas B 1902 roay B BoctoHe, Goodwill cobupaina
MO/ZIEPKAaHHYI0 Me0OesTb, OZIeK/y U APYTHE BENTU B 6OraThIX paioHax
ropojia, a MOTOM HaHWMasa OeJZHSIKOB /JIs TIOYMHKUA 3TUX TOBApOB,
Npe/IBapUTEThHO 00y4Yas UX He0OXOAUMBIM HaBbIKaM. [I0TOM Bce 3Th
BeIl[Y [IEPETPOJABAINCH WIN OTAABAIUCH TEM, KTO UX PEMOHTHUPOBAJ.

Cerozua Goodwill — aTo 165 He3aBUCHMBIX OOIIECTBEHHBIX Opra-
Huzanwmii B CIIIA u KaHazie, KOTOpbIe MO-TIPEKHEMY MTpeJJaraioT ooy-
YeHUe U TPYAOyCTPOUCTBO, U GOJBIIIAst CETh Mara3uHOB CEKOH/I-XEH/I,
B KOTOPBIX MOYXHO KyIIUTh BCE: OT TOBAPOB /IS ZIOMA JI0 OAEXK/IbI IS

Eitte ofyiH rurasT 61aroTBOpUTENbHOCTH — Oxfam, MeXIyHapOAHbIH

coro3 17 opraHn3anyii, OXBaThIBAIOLINX CBOEH IeATeIbHOCTHIO O0IbIIe
90 cTpaH 1o BceMy MuUpy. beul ocHOBaH B 1942 rozly B aHIJIMMCKOM
Oxcdopze kak OxchopACcKUil KOMUTET IIOMOIIY roojaouM. Ero
IePBBIM KPYIIHBIM IIPOEKTOM CTaja IPOJOBOJIBCTBEHHAA IIOMOIIb
JKUTEJIAM OKKYIHpPOBaHHOU HanucTamu ['permu. Torza ObUT OpraHu-
30BaH BPEMEHHBIN MarasuH: oH pabotai 11 aHeii u cobpai 6osbiie 3
ThIC. QYHTOB CTEPIUHIOB. Yepe3 HECKOMIBKO JIET, B Ziekabpe 1947 roza,
IIOSIBUJICS IIOCTOSTHHEIN 61ar0TBOPUTENIBHBIN Mara3uH Ha Bpoz-cTpurt:
ceroziHsA Ha 3TOM 37aHuM B OKkcdopze BUCUT IaMATHAA TabIIIKa.

OTo npexze Bcero «MeraxeH/» U
«CBOOOIHBIA CTHIb».

«Meraxenz. Ozexza u oOyBb
3 EBpoImbl» — HAIMCaHO Ha canTe
CeTH U Ha BEIBECKaX B MarasuHax.
W B faHHOM ciydae «u3 EBponbl»
— 3TO MIaBHHIM obpasoM u3 [ep-
manuu. OT Tom Tailor u s.Oliver
Ao Marc O’Polo (HecmoTpsa Ha
IBE/ICKOE NMPOUCXOXKJeHUe, ce-
rogHs 3TOT 6peHs 6asupyeTcs B
baBapuun), Betty Barclay, Basler,
Marc Cain u apyrux. ToBap 3zech
oOHOBJIIeTCA Pa3 B [iBe HeZJelH,
U JeHcTByeT IIpocCTasd cUcTeMa
CKUZIOK: B IIepBhble ZHU IIocsIe 3a-
BO3a BEIIY IPOAAIOTCA IO MOJTHOU

3pecb «Tenno»

MOYKHO HaWTH y)Ke He CyIeCTBYIO-
mMe MapKy WU Ja)ke HeKorza
JIIOOUMBIE MOZEIIN.

YTo KacaeTcd «BUHTAXHBIX»
U «CeJIeKTUBHBIX» — 3TO, CKOpee,
TakKue «MexaAycoboluuku» (B
XOpoIlleM CMBIC/Ie 9TOr'0 CJI0Ba),
YeM cepbe3HBIH IPUOBUIbHBIH 613~
Hec. XOTA B «30JI0TOM KBajJpaTe»
AnMaTsl MHOTO JIET CyLIeCTBYeT
He6OJIBIION MarasuH, y KOTOPOTro
€CTb U [IOCTOSHHBIE [TOCTABIINKY, 1
BEepHbIE [TOKyIaTeau. ACCOPTUMEHT
Belllel M OTHOILIIeHUe K HUM Hallo-
MHUHAIOT «3JIMTHYI0» KOMUCCUOHKY
COBETCKMX BpeMeH, Ky/a LU B
TTOMCKAaX COKPOBHIL.

B KasaxcraHe, TouHee B AJIMaThl, TOXKE €CTh COLIMATBHBIN MPOEKT
«Terio», KOTOPBIM 3aHUMAETCA TeM, C Yero Korja-To B AHIVINYU HA4Yu-
HaJlach BCA 3Ta UCTOPHUA C IIOJEPKAaHHBIMU BelllaMU. Y IIPOEKTa TOYKUA
cbopa Belllel B pa3HbIX palioHaX AJIMATHI U IyHKT BBIAYH, YUTal — O11a-
roTBOpHUTENbHBIN MarasuH. Kak u 100 neT Ha3zaz B EBpone u AMepuike,
«Temwio» OTZAET Belu HyKZaroummces becruratHo. B ux MHcTarpame
MOYXHO IIPOYECTB, UTO ¢ sHBaps 2017 roza OHU 00eCIIeYIN OfeK A0

6osee 650 THIC. YEIOBEK.
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